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Loan Number:  77-911226-9

THIS MORTGAGE is made JU<Y 26, 1995 between
MICHAEL T COLLINS AND TAMI E COILINS, HIS WIFE, AS JOINT TENANTS

(herein "Borrower™), and the Maorigagee AYONDALT FEDERAL SAVINGS BANK, its successors and/or assigns, a federally
chariered savings bank, whose address is 20 North Clivk Srreet., Chicago, tilinois 60602 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender ia the principal swnof  TWENTY-FIVE THOUSAND AND
00/100 Dollars
($ 25,000.00 ) "Maximum Amount™, or so much ol tialsum as may he advanced pursuant to the obligation of
Lender (whichever is lesser), and evidenced by Borrower's Note, providing. for monthly payments of principal and/or interest
and, with the balance of the indebtedness, if not suoner paid, due and paysolZop  JUL Y 1, 2005 :
("Marturity Date*) unless extended pursuant to paragraph 22 hereof.

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note (including, but wot limited to, such
obligatory future advances {"Future Advances”) as are desenbed in paragraph 18 herewf, vl payment of all other sums, with
interest thereon, advanced in accordance herewith (o protect the seeurity of this Mortgage, asivae performance of the covenants
and agreements of the Borrower herein contained, Borrower does fierchy mortgage, grant and convey 1o Lender the propenty
legally described in the attached Exhibit "A" located in the county of LAKE ,
State of Iilinois, which has the address of 346 STILLWELL DR
BUFFALO GROVE, 1L, 60089
{"Property Address”).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appaninances,’

tents, rovaltics, mineral, oil and gas rights and prafits, water, water rights and water stock, and all fixtures now or ‘wreafter
attached 1o the property, all of which, including replacements and additions thereto, shall be deemed to be and remain part of
the property covered by this Mortgage; and all of the foregoing, together with satd propery (or the jeaschold estate if this
Mortgage is on a leaschold) are herein referred to as “Property™.
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Borrawer covenants that Borrower is lawfully seized of the estite bereby conveyed and has the right to mertgage, grant and
cotvey the Property, that the Property is unencumbered with the exception of those stems, i any, Bsted inoa schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrani
and defend generally the title to the Property against all claims and demands, subject o any encumbrances, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in
the Property.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shail promptly pay when due without set-off, recoupment,
or deduction, the principal of and the interest on the indebtedness evidenced by the Note, and late charges as provided in the
Nole, including the principa! of and inlcrest on any Future Advances securced by this Mortgage.

2. APPLICATION OF PAYMENTS: All payments received by Lender under the Now and paragraph | hereof, shall be
applied by Lender first in payment of interest due on the Note, then to principal of the Note, including any amounts considered
as added therer: under the terms hereof.

3. CHARGES, L.INS: Borrower si.all promptly pay al! obligations secured by a mortgage or trust deed affecting the
Praperty. taxes, assessrenty and other charges, fines and impositions auributable to the Property which may attain a priority
over this Mortgage, and leaichold paymenis or grounds rents, if any, when due, Borrower shall promptly fursish to Lender all
notices of mnounts due wader Has saragraph, and in the event Borrower shall make payment direetly, Borrower shall promptly
furnish te Lender receipts evidencipg such payments, Borrower shatl promptly discharge any lien which has priority over this
Mortgage with respect to any sum, melurting, but not limited to. Future Advances.

4. HAZARD INSURANCE: Borrower skl keep the improvements now cxisting or hereafier erected on the Property
insured against loss by fire, hazards includec within the term “extended coverige”, and such other hazards as Lender may
require and in such amounts and for such periods a¢ Leader may requite; provided, that Lender shall not require that the amount

of such coverage exceed that ameunt of coverage requised o pay the sums secured by this Mortgage and all othet morigages and |

trust deeds with respect to the Froperty.

The insurance carrier providing the insurance shall be chozen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums ol ipsurance policies shail be paid by Borrower when due.

All insurance policies and renewals thereaf shall be in form aceeptiole/woLender and shall inciude a standard mortgage
clause in favor of and in forin acceptable to Lender. Lender shall have the right to hold the policies and renewals thereol, and
Borrower shall promptly furnish to Lender all renewal notices and all receipts or paid zretiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may mak: proof of loss if not made promptly by
Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applici o sestoration or repair of the
Properly damaged, provided such restoration or repair is econcmically feasible or if the security, <1 this Morigage would be
tmpaired, the insurance procceds shall be applied to the swms secured by this Mortpage, with Wi exsess, if any, paid 1o
Borrower. [f the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date
notice is mailed by lender to Borrower that the insurance carrier offers to settle a claim for insurance bonelas, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Frepesty or to the
sutns secured by this Mongage. '

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shatl not extend or

postpone the due date of the monthly installments refersed 1o in paragraph | hereof or change the amount of such installments.
If under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and (o any insurance
policies and in to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisitivn,
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5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shail not commit waste or permit impairmient
or deterioration of the Propesty and shall comply with the provisions of any lease if this Mortgage 15 on a leaschald, 17 thig
Mortgape is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents, [f & Condominium or Planned Unit
Development Rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
Rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the Rider
were A Pait hereaf.

6. PROTECTION OF LENDER’S SECURITY: If Borrower fils to perform the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed affecting the property, or if any action or proceeding is commenced which
materially affects Lender's interest in the property. including, but not limted to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice o
Borrower, may make such appearances, disburse such sums and take such action as is necessary to proteet Lender's interest,
including, but_%al I'mited to, disbursement of reasonable attorneys® fees and entry upon the Property 1o make repairs.

Aoy amounts disoursed by Lender pursuant te this paragraph 6 with imerest thereon, shall become additional indebtedness
of Berrawer secured by this Morigage, Unless Borrower and Lender agree to other terms of payment, such amounts shall be
considered as so much adationat principal due under the Note payable upon notice from Lender to Borrower requesting
payment thercof, and shall pesr inierest from the date of disbursement at the rate payable from time fo time on outstanding
principal under the Nate unless {ayment of interest at such rate would be contrary to applicable law. Nothing contained in this
paragraph 6 shall require Lender 10 incur.any expense or take any action hereunder.

7. INSPECTION: Lender may make or cxase 1o be made reasonable entries upon inspections of the Property, providing
that Lender shal] give Borrower nolice prior ‘o any such inspection specitying reasonable cause therefore related 1o Lender's
interest in the Property.

8. CONDEMNATION: The praceeds of any awardaclaim for damages, direct or consequential, in connection with any
condemnation or other taking of the property, or part thercof,r far conveyance in lieu of condemnation, are hereby assigned
and shall be paid o Lender.

In the event of a total 1aking of the Property, the proceeds shiall 1z 2piptied 1o the sums secured by this Mortgage, with the
excess, if any, paid to the Borrower, In the event of a partial taking of the Property, widess Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Morigage_syh_oroportion of the proceeds as is equal to that
praportion which the amount ¢f the sum secured by this Mortgage immediaely prics.to the date of taking bears to the fair
market vatue of the Property immediately prior 1o the date of taking, with the balancs of tae proceeds paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower thit.2he condenmor offers 1o make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afted e date such potice is mailed,
Lender is authorized to collect and apply the proceeds, at Leader's option, either to restoration or iepair of the Property or to
the sums secured by this Mongage.

Usiess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal =il oot extend or
postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the pinennt of such
installments.

9. BORROWFR NOT RELEASED: Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the origing! Borrower and Borrower's successors in interest,  Lender shall not be required fo commence
proceedings against such successor or refuse to extend time tor payment or otherwise modify amortization of the sums secured
by this Mortgage by reason of any demand made by the origina! Borrower and Borrower's successors in interest.
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10. FORBEARANCE BY LENDER NOT A WAIVER: Any forbeatanee b bomles (R exei g aiy tgthl s seely
hercunder. or otherwise afforded by applicable law, shall not be a waiver of or prociude the exercise of any such tight ol
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Leader shall not be w waiver of
Lender’s night 10 accelerate the maturity of the indebtedness secured by this Mongage,

11. REMEDIES CUMULATIVE: All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by iaw or equity, and may be exercised concurrently, independently or successively,

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPFIONS: The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage arce for convenience only and are not to be used to interpret or define the provisions hereof.

13. NOTICE: Except for any notice required under applicable law to be given in another manner, (i) anv notice 1o
Borrower pravidad for in this Morigage shall be given by mailing such natice addressed 1o Borrower by regular first ¢lass mail
at the Property” Ad<vess or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice o Lender hiall-he given by certified mail, return receipt requested, to Lender’s address stated hercin or to such olher
address as Lender mov.ecignate by notice to Borrower as provided herein.  Any notice provided for in this Mortgage shall be
deemed to have been givenio Borrower or Lender when given in the manner designated herein.

14. GOVERNING LAW,;SEvERABILITY: This Mortgage shall be governed by the law of Hlinois. In the event that
any provision or clause of this Mor.esge or the Note conflicts with applicable law, such conflict shall not affeet other provisions
of this Mongage or the Note which capo given effect without the conflicting provision, and to this end the provisions of the
Mongage and the Note are declared (o besercrable, Time is of the essence of this Agrecment.

15, TRANSKFER OF THE PROPERTY, ASSUMPTION: If afl or any part of the Property or an interest therein is sofd
or transferred by Borrower without Lender's prot written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage which does not refate (0 a rzisfer of rights of occupaney in the property, (b) the creation of 2
purchase moncy security interest for houschold appliancts, () a transfer by devise, descent or by cperation of law upon the
death of a juint tenant or tenant by the entircty, (d) the grant 2 any Jeasehold interest of three years or less not containing an
option te purchase, (e} a transfer, in which the transferee is & prrsor.who occupics or will oceupy the Property, which is (1) a
transfer to a relative resulting from Borrower's death, (2) a tran:fer where the Borrower's spouse or child(ren) becomes an
owner of the Property, or (3} a transfer resulting from a decree of dis:elution of marriage, legal separation agreement, or from
an incidental property setllement agreement by which the Borrower’s spouse bezomes an owner of the Property, or {0) a transfer
to an inter vivios trust in which the Borrower is and remains the beneficiary and eccupant of the Property, unless as a condition
precedent to such transfer, the Borrower refuses to provide the Lender with reasonabla-weans acceplable to the Lender by which
the Lender will be assured of timely notice of any subsequent transfer of the beneficial inteeest or change in occupancy, Lender
may, at Lender's option, and without notice to Borrower, declare all the sums secured Yy s Mortgage to be immediately due
any payable. Lender is hereby subrogated to the lien of any mortgage or other lien dischazged, in whole or in part by the
proceeds of the loan hereby secured,

16. ACCELERATION, REMEDIES: Upon Borrower's defauli in the performance of any-overant or agreement of
Borrower in this Morigage, including the covenants 1o pay when due any sums secured by this Mortgage, _ender may at its
aption, and without notice to Besrower, declare due and payable all sums secured by this Mortgage anu rmay fareclose this
Mortgage by judicial procecding. Lender shall be entitled to collect after default, all estimated and actual expenscs.incurred by
reason of said defuult, including, but not limited to, reasonable aitorneys’ fees, and costs of documentary evidence, ~hstracts,
and title reponts,

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior 1o
acceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as ithey D
become due and payable. g
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Upon acceleration under paragraph 16 hereof or abandonment of the Propetty, and atany time prior 1o the expiration of any
period of rademption following judicial sale, Lemder, in person, by agent or by judicially sppointed receiver, shall be entitled 1o
snier upon, take possession of and manage the Property and to collect the rents of the Propenty including those past due.  All
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
coltection of rents, including, bw not limited to receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees,
and then 10 the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents acivally
received.

18. FUTURE ADVANCES: The Holder of the Note sceured by this Mortgage is obfigated to make advances of principal
as requested from time to time for a period ne tonger than the maturity date stated on page one {1) of this Morigage, uniess
extended pursuant to paragraph 22, unless the amount requested when added to the then outstanding principal balance would
exceed the Maximum Amount, or there shail then exist 2 default under the terms of the Note or Morigage, or there shall then
exist a federal, state, or local statuse, law, of ordinance, or a decision by any tribunal which (in the reasonable opinion of any
Holder of the Note) adversely affects the priority or validity of the Note or this Morigage, or the Borrower shall no longer own
the Property, or e Rorrower is involved in bankrupicy or insolvency proceedings. At no time shall the principal amount of
the indebtedness securzd by this Morgage, not including sums advaneed in accordance herewith to protect the security of this
Mortgage, exceed the Maximum Amonnt,

19. RELEASE: Uponpaynant of all sums secured by this Mortpage, Lender shall release this Mongage without charge o
Borrower and aise pay all cost-ofqeeordation, if any.

20. WAIVER OF HOMESTEAL:: Borrower hereby waives all right of homestead exemption in the Property.

21, REDEMPTION OF WAIVER: Exelpt where this Morigage covers any land which, at the time of execution thereof, is
improved with a dwelling for usc by not more tlian six families cr is given fo securc a loan to be used, in whole or in part, lo
finance the construction of dwelling for use by notmure than six families and except where this Mortgage covers any land
which, at the time of execution thereof, is used or inicrde? to be used for agricultural purposes, the Borrower hereby waives
any and all rights of redemption from sale under any orderof foreclosure of this Montgage, on hehalf of the Borrower, the
Borrower's estate and all persons heneficially imercsted therzin, 224 cach and every person to the full extent permisted by the
provisions of applicable law,

22. RIGHT TO EXTEND: The Maturity Date, from time 10 tise, may be extended for such time and upon such
conditions as may be mutually agreed upon by Lender and Borrower: providza, however, in no event shalt the Malurity Date be
extended beyond a date more than twenty (20) years from the dawe of this’Morigage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIGNS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect ary ofithe terms, covenants and conditions
of this Mortgage which shall remain in full force and effect throughout any of said extesciop periods.
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IN WITNFSS WHEREOF, Burrower has executed Ihis Mortgage,

e Lecte o

AEL T COLLINS TAMI E COLLINS

STATE OF ILIaNG!S

COUNTY OF Q'O'j*\{«

1, the undersigned, a Notary Puitic i and for said county and state, do hereby certify that
MICHAEL T COLLINS AND ‘CAMIE COLLINS, HIS WIFE, AS JOINT TENANTS

, personally known to e 1o be the same

person(s) whose name(s) is/ase subscribed tothe foregoing dustrument, appeared belore me this day i person, and
acknowledged chat he/she/ d ang delivered the said instruments ag tis/her their fiee and volumary act, for the uses and

purposes therein set /funh i ) . -
Given under my h{vd and official segl. this &b aay of \'&b\ ' \(J({\ .

My Commission exyires:

N WO t NES

'

Notary Phblic Signature

o VAR
RE. . ISt
av P o

H“,

+

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TC:

Avondale Federal Savings Bank
20 North Clark
Chlcago, 1L 60602
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 3 IN MOSERS SECOND ADDITION TCQ BUFFALO GROVE, BEING A SUBDIVISION
IN SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Cr o &

PROPERTY TAX NUMBER: 03-05-4039-001

PROPERTY ADDRESS: 346 STILLWELL DR
BUFFALO GROVE, IL 60089

LOAN NUMBER: 77-911226-9

Laxer Farms Inc. (BOO) 446-3655
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