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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Mritage™) is q%iven on this  25TH d(a% of JULY , 1995 between the
mortgagor PETe T, STUDNEY AND MARGARET A, STUDNEY, HUSBAND AND WIFE

{herctnalter "Bortower ) and 'hi Aorigagee, HINSDALE FEDERAL BANK FUR SAVINGS, a comarafion organized and
cxlilstilns un%er the Jaws of the Uriced Jtatee, whose address is Grant Square, P.O. Box 386, Hinsdale, IMinois 60521 (hereinafter
called "Lender”),

Borrower is indebted to lender pursv=ii to a Home Equity Loan Program Account Nete (hereinafter "Note™) of even date hercof,
additionally secured, {f appropriate, by a Security Agreement and Collateral Assignment of Beneficial iiterest in the land trust

holding title to the prop&r&. m%cwﬁ% 2 199 500 ) AND NO/100
) l 5 "

{BOrfower's "credt (Hmt ) OF 50 much of such pr.ncip:] as ma{ be advanced and oufstanding with FUNANUE CTHARGY thereon,

providing for monthly installment paymems of priacipaland FINANCE CHARGE, optional credit life and/or disability insurance

premiurs, and miscellaneous fees and charfcs for seven (N years {rom the date hereof, The full debt, if not paid earlier, is due

and payable on AUGUST 15, 200 .

This orl%age secures 10 Lender: .

a) The repayment of the debt evidenced by the Note anl future advances made pursuant to the Note to the same extent as if
such futire advances were made on the date hereof and regirdless of whether or not any adyance has been made as of
the date of this Mortgage or whether there is outstanding indebtedness at the time of any future advances; interest in
accordance with the terms of the Note, and ail renewals, extzasions and modifications;
The payment of all other sums, with interest, advanced under paragraph | to protect the security of this Mortgage; and
The performance of Borrower's covenant and agreements under this *ortgage and the Note, For this purpose, Borrower
does ht:r@_u0 mortgage, gramt and convey to the Lender the  following described Property located in
K County, Iiinois.

LOT SEVEN (7) IN BLOCK SIX (6} IN THE SUBDIVISION OF THE NORVH HALT (1/2) OF THE
SOUTH WEST QUARTER (1/4) OF THE NORTH WEST QUARTER (1/4) OF 5=CTiON SIX (6)
TOWNSHIP THIRTY NINE (39} NORTH, RANGE THIRTEEN ({13), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. 16-06-114-020

which has the address of 1027 BELLEFORTE AVE, OAK PARK . Iitinois, 60302
("Property Address"); Togeiher with all the improvernents now or Rerealter erected on the Property, and all"2asements, Tights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock and all fixtures now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be decmed to be and remain a
part of the Property covered by this Mortgage; and all of the foregoing together with this said Property (or the leaschold estate if
this Mortgage is on a leasehold) are herein referred to as the "Progerty.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property and that Borrower will warrant and defend generaily the ttle to the Propecty against all claims and demands, subject
to any declarations, easements of festriciions listed in a schedule of exceptions to coverage in any iitle insurance policy iasuting
Lender's interest in the Property.

Borrower acknowledges that this Morigage secures a note that contains provisions allowing for changes in interest rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or requite repayment of the

total balance outstanding under the Agreement.
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COVENANTN Honpower and {endee covemant sl agree as follows

L. Puyient of Pripcipul and Interest, Borrower shali prompily pay when due the prncipal of s sterest an the indebledness evidenced by the
Note and Fite chaiges ay provided i e Note ad the principal of and interest onang lertdier advasees secared by Hins Morigage.

2. Hame Equlty Loan. This Mongage secures 4 Home Equity vaviable interest promissory note of even diste. Such Note has a seven (7) year tenm.
Borrower will promptly pay when due the principal of and inferest on the debt evidence by ihe Note and aby prepayment and fate charpes due
umder the note,

3. Taxes; Insurance; Charges; Liens, Borrower shall pay all Gxes, hazard msurance, assessments and other charges, fines and impasitions
attribwable to the Froperty. Borrower shall promptly furmsh 1o Lender recaipts evidencing such payments. Bor.ower shall prompily discharge
any lien which has priority uver this Mortgage: provided, thar Borrower shall not be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obhigation secured by such lien oi i a manner aceeptatle (o the Lender or shall in good faith contest such
lien by or defend enforcement of such hen and legal proceedings which operate to prevent the enforcement of the lien of forfeire of the Property
ur any part thereof,

4. Hazard Insurance. Borrower shal) keep the improvements now exssting or hereafier erected on the Property insured against loss by fire, hazards
included within the term “extended coverage” and any other huards for which Lender reguises insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The msurance carrier providing the msurance shall be chosen by Borrower subject o
Lender's approval which shal! not be unreasonably withheld.

All insurance policies and renewals st be acceptable 10 Lender and shall include a standard mortgage clause, Lender shail fave the right to hold
the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of lass if not made promptiy by
Borrnwer.

Undess Lender apd Do ower etherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the Property damaged, if
the resturation or repair’ic econonucally feasible and Lender’s security s not lessened, 11 the restoration or repair is not economicalty feasible or
Lender's securnty would fsedessened, the insurance proceeds shall be applied to the sums secured by this Mongage Tnstrument, whether or not
then due, with any excess.ead#a Borrower. If Borrower atandons the Property, ar dots not answer within 30 davs, a notice from Leuder that dhe
insurance carvier has offersd tossettle a claim, then Lender gy collecr the insurance proceeds. Lender way use the proceeds to repair ur cestore
tie Property or t pay swns seciied by this Mortgage, whether of nol then due. The 30 day period wif! begin when notice is given.

Unless Lender and Bogrower othicrwise agree i writing, any application of proceeds (o principal shall not extend or pastpone the due date of the
montily Baymcnts referred o in parazrash | herein or change the amount of the payments. [f under paragraph 19 the Property is acquired by
Lender, Borrower's right to any insurgacs policies and proceeds resulting from damage to the Property prior to the acquisition shail pass to
Lender w the extent of sums secored vy this Marigage immediately prior to the acquisition.

5. Preseevatton and Muintenunce of Propert:; L vesholds. Borrower shall keep the Property in gond repair and shall not commit waste or permit
imparcnent or Jetesioration of the Property. 10 2sis Mortgage is on a feasehald, Borrower shall comply with the provisions of the lease and if
Burrower acquires fee title o the Preperty, the leasehowand fee title shall not merge unless Lender agrees to the merger in writing,

6. Protection of Lender's Security, It Borrower fiils to perform the covenants and agreements contained 1n this Mortgage, or if any action or
proceeding is commenced which materially affects Lend<s inferest in the Property, including but not limited to, eminent domain, wselvency,
code enforcement, ur arrangements or proceedings inviswozgosbankrupt or decadent, then Lender at Lender's aption, upon netice (o Bortwwer
may make such appearances, disburse sueh sums and take sUch/aczion as 15 necessary o protect Lender's aptions, upon potice to Bosrower may
make such appearances, dishurse such sums and take such acsioaas is necessary 1o protect Fender's interest, including, but not limited to,
disbursement of sums and take such action as is necessary to proect Laader’s interest, mcluding, but not himited to, dishbursement of reasonable
attorney’s feey and entry upon the Property to make repairs. HPLendc required martgage insurance as a condition of making the Note secured by

this Morigage, Bortower shall pay the premiums required to maitiéaén. g:ch insurance in effect until such time as the requirement for such

ipsurance terminates in accordance with Borrower’s and Lender's written s reement ar applicable law. Borrower shall pay the amount of all
murtgage iNsUrance premivms.

Any amounts disbursed by Lender pursuant to this paragraph 6 with merest thereon shall become additional indebtedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree 1o other terms of payments. sav'C amounts shall be payable upon notice from Lender to
Burrower requesting payment thereof, and shall bear interest from the date of dishucsenient at the rate payable from time to 1ime on sutsianding
principal due under the Note unless payment of interest at such rate would be contran Sarapplicable law, m which event such amounts shall bear
wterest froei the date of dishursement at the rate payable from time to ime on outstainding priacipad due under the Note unless payment of interest
at such vate would be ontrary to applicabile law, i which event such amournits shall bear mzrest 270he highest rite permissible under applicable
law. Nothing contained in this paragraph 6 shall require Lender to incur any expense or toke any 2otan hereunder.

7. Inspertion. Lender or its agent may make or cause to be made reasonable entries upon and mspecton: of the Property, provided that Lender shall

g1ve Borrower notice priof (¢ any such inspection spe ifying reasonable cavse therefor related to Lendri s »iterest in the Property.

8. Condemnution. The proceeds of any award ve claim for damages, direct or consequential, in connecticn with any condemaation or other taking

of the Property, of part thereef, or for conveyance in liew of condemnation, are hereby assigned and shall te paidito Leader.

In the event of a totaf aking of the Property, the proceeds shali be applied to the sums secured by this Margace, with the excess, if any, paid to
Borrower. In the event of 3 partial tsking of the Property, unless Borrower and Lender otherwise agree in writry, thure shall be applied to the
sums secured by this Morigage such proportion of the proceeds as is equal 10 that proportion which the ameunt of (he-sums secured by this
Mortgage inmediately prior to e date of wking bears to the fair market value of the Property immediately prior to the ¢ of taking, with the
babance of the proceeds pud to Borrower,

If the Propenty 15 abandoned by Bogrower, ar if . aller nonce by Leader 1o Barrower that the condemnor offers to make an’arvand to settle a claim
for damages, Borrower fails to respond to Lender within 30 days alter the date such notice is maiied, Lender is authurized to coll=cvand apply the
proceeds, at Lender's option, either 1o restoraton or repair of the Property or o the sums secured by tis Mortgage.

Unless Lender amd Borrower otherwise agree in writing, any such application of proceeds ta principal shall not extend or postpane the due date of
the monlhly installments referred o in paragraph 3 hereof or change the amuount of such instaliment.

9. Borrower Not Released. Extension of the time for paymert or modification of amoitization of the sums secured by this Morigage grapted by
coder to aay successor in interest of Burrower shall not operate 1o release, in any manner, the tability of the original Borzower and Borrower's
uccessors in interest  Lender shall not be required 1o commence preceedings agsinst such successar or refuse to extend time for payment or

Yoetherwise modify amortization of the sums secured by morgage by reason of any demand made by the original Borrower and Borrower's

. Successors in interesy,

{ Forbearance by Lender Not a Waiver. Any forhearance by Lender in excreising any right or remedy hereunder, or otherwise afferded by
,"ilppli::ah]e Taw, shafl not he a waiver of or preclude the exercise of any such tight or remedy. The procurement of insurance or the payment of

Y {axes or other fens or charges by Lender shall not be a waiver of Lender's night te aceelerate the maturity ot the Note secured by this mortgage.
Remedies Cumutative. Al remedies provided m the Mortgage are distinct and cumaiative to aiy other right of remedy under this Morigagor

afforded by law or equity and may be exercised coneurrently, independently or successively

CLm
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{2. ueceswars and Assigns Bound; Joint and Several Linbility, Cosigners, The covenants and revinenty ierein contaened slall b, awl ihe
r Lhts bergunder shall inure to the respective successors and assipns of Lender and Botdwer, slilyeet w e provraom ot pacageaph 18 hegewy
Efreower's cavenants and agreements shall be joint and several, Any Borrower wito cosigns this Mougage, but does nor execute the Note and
Agreement;

.1!5 is cosipaing this Mortgage only to mortgage, grant amd convey the Borrower's interest in the Property under the terms of this Mortgage;

b) s not personally obligated to pay the sum secured by this Mortgage: and

¢y agrees that Lender and any other Borrower may agree to extend, modify, torebear or make any combmations wih regard to the terms ot
this Mortgage or the Note and Agreement without the Borrower's consent,

13. Notice, Except for any notice required under applicable law to be given in another manner (3) any nohice (o bocgower provided for m ihis
Mortgage shali be given by maiting such notice by ceqtitied mail addressed to Borrower at the Property Address or at such other address as
Horrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lemder shall be given by certitied mail, retuen recerpt
requested to Lender's address stated herein or to such other address as Lendee may designate by notice o Borrower as provided herein. Any
netice provided for in this Morgage shalt be deemed to have been given to Borrower or Lender when given in the mamer designared herein,
Governing Law; Severability. This Morigage shail be governed iy the law of the jurisdiction in wiick the Property s located. In the event thi
any provision or clause of this Mortgage or the Note and Agreement conflicts with applicable faw, such conflict shall not affect other provisions
of this Mortgage or the Note and Agreement which can be given effect without the conflicting provision and to this end the provisions of (he
Morigage and Note aid Agreement ate declared to be severable.

Legislation Affecting Lender's Rights. If enactment or expiration of npriicnhl: laws has the effect of remdering any provision of the Nate and

Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may require iumediate payment in (ull of il sums
secured by this Murtgage and may invoke any semedies permitied by paragraph 19 herein,

. Borrower's Copy. Borreirer shall be furnished a conformed copy of the Note and of this Mortgage ai the time of execution or after recordation
herein.

. Transfer of the Property o.-a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest in it is sold or transferred (or

it a bencficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums seaviethy this Mortgage, However this option shall not be exercised by Lender if exercised is prohibited by federal
law as of the date of this Mortg~ge.
H Lender exereises this option, Lenia shall give Borrower notice of acceleration. The notice shall pravide a period of not less than 30 days
from the date the notice s delivereoar wiziled within which Borrower must pay all sums secured by this Mortgage. 1f Borrower fails o pay
these sums peior to the expiration of this praed, Lender may invoke any remedies permitted by this Mortgage withous furtber notice or demand
on Burrower,

. Accelecation; Remedies. Prior to electing to accelerate the indebiedness, Lender shall give notice to Borrower of any such breach, of any
covenuy or agreement in this Mortgage (but nit riios o acceleration under paragraphs 14 and 15 hercin unless applicable law provides
otherwise). The notice shall specify: (a) the defauit; (&) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notics ts given to Borrower, by which the defa it must be sured and (d) the failure to cure the default on or before the date specified in the notice
may resull in acceleration of the sums secured by this Morgage, foreclosure by judicial proceeding and sale of the Property. The notice shalt
rurther inform Horrower of the right 1o reinstate after acceieradun and the right o assert in the foreclosure proceeding the non-existence ol a
detault or any cier defense of Borrower to acceleration and beeChaace, I the defaalt s not rared on or bedore the date specified in the netice,
Lender ab s ophion may requive innmedeate payment in full of alllsues seonred by this Moctgage withow farther demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitied to collect alvwpenses included @ pursuing the remedies provided in this parzgraph 18,
including but not limited 1o, teasonable sttorney’s foes and costs of #itle evidenes,

. Lender in Possession. Upon acceleration under paragraph {3 or abandoy ment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender (n person, by agent, o bu-iudicially appointed receiver) shall be entitled 10 enter upon,
take possession of and manage the Froperty and to collect the remts of the Property including those past due. Any rents collected by Lender or
the receiver shall be fisst apphied w the payment of the costs of management of thecroerty and collection of cents, ingluding but not limited
receiver's fees, premivms on tecewver's bonds and reasonable attorniey's fees, and thew t7die sums secured by this Mongage.

Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this 2o tgage without charge to Borrower. Borrower shall

pay any recurdation costs.

. Waiver of Homestead. Forrower waives all right of homestead exemption in the Property.

Prior Mortgaves, Sorrower covenants and agrees to comply with all the terms and conditions a7 corenaats of any Morguge. trust deed, or
Security Instrumen affecting the Droperty which has or may have priority over this Morgage, indludingspecifically, but nat limited to, timely
making the payments of principal and interest due theceunder. Failure of Borrower 0 make such payrienis or keep such items, conditions and
covenants as provided for in such prior mortgages, trust deeds or security agreements shall constitute a‘dei-ulr under this mortgage and Lender
may invoke the remedy specified in paragraph 18 herein.

Default.

{a) The occurrence of any of the following events shall constitute a default by Borrower under this Mortgage: (1) Cailure to pay when due any
sum of money due under the Note and Agreement or pursuant (o this Mongage, (2) If any action or inacticn by Borrowers adversely
afiects the coliateral or the lender’s right in the collateral, (3} Lender teceives actual knowledge that Rorrovier inade any material
?\isrl;presem.mon or omitted any material information in the Agreement, Mortgage, the Security Agreement, or in Borrawar's application
or the Agrezment.

(b) If Borrower is in defauit under the Agreement of this Mortgage, Lender may require Borrower to pay tmmediately the plinCipal balance
outstanding, any and aii FINANCE CHARGE. Borrower may owe on that amoumm, fogether with all other fees, cosls w2 saemiums
charged o Borrower's account. The principat balance owswanding under the Agreement after default shall contmive o acerie FINGNCE
CHARGE until paid at the rate provided for in the Agreement as if no defunlt had occurred.

. Expense of Litigation. In any suit to foreclose the tien of this Mortgage or enforce any other remedy of the Lender unuer this Morngage or the
Note or the Credit Documents there shall be allowed and included, 25 additional indebteduess in the judgment or decree, all expenditures and
expenses which may be paid or incurred by or on behalf of Borrower for attorney’s fess, appraiser's fees, outlays for documentary expert
evidence, stenographers’ charges, publication costs, survey custs. And costs{whichi may be estimated as t items o be expended after emry of the
decree) of procuring all abstracts of title, title searches and cxammations, title insurance policies, Torrcas certfivaivs, amd st Jata and
assurances with respect 1o title as Lender may deem reasonably necessary either to prosecute such suit or (o evidence to hididers at any sile which
may be had pursuant in such decree the true condition of the tide to ur value of the Propenty. AN expenditures and expenses of the manre i s
paragiaph mentioned, and such expenses and fecs as may be incurred in the protection of said Property and the Maintemance ol the lien of this
Mortgage, including the fees of any attorney employed by Lender in any litigation or proceeding atfectivg tus Mostgage, the Note or the
Property or tn preparation far the commencement of defense of any proceeding or theearened suit or proceedmg shall be tnmedesely due amd
payable by Borrower, with interest thereon at the rate from time to tme i effect under the Note,

. Riders to this Mortgage. If one or more niders are executed by Bortower and reconded together wirt this Morteage, the covenants and
agreements of each nider sball be incorporated into and shall amend and supplement the covenants and ayreements o tis mortgage asf the (-
rider(s) were a part of this Mortgage,
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/(,/ 7 A HAORROWER IS (ARE) JyDIVIDUALG) S (IL
/‘ ] any e e /JL.(ZLJ‘-:‘;.LH_A ‘, K[ \,/_.r Lttt i

. -\Q_
PETER T. STUINEY MARGARET ft STURNE
. o L - ~

(CORP. SEAL)
STATE OF tLLINGIS

COUNTY OF ____ Cank )

¢ £si , Public in 2nd for said County, in the State aforesaid, DO HEREBY CERTIFY that
Pfgmﬁ & _%Efﬁ}g& ) g'l_ ¥ Egersonally known © me to be the same person(s) whose name(s)  ARE subscribed fo the
foregoing tnsiriment, ippeared before me this day in person, and acknowledged the 7T TR
signed sealed and deliversd the said instrimentas TIEIR " free wid volufitary act, o7 ihie usés and puiposes herem
set forth, including the release and waiver of the fight oF Fomesicad, o

Given unde: m hand and official seal, this 25 day of JJULY , 1995

Tttt g e
/-

"OFFiCIAL"
L - ELIZABETH WALTEMA
My Commission expires: %0, Notars Pubi, Stae o1 Mgy ‘
\4; X e Y £ My Commikbion Expyces 6.8.99 !

LA e

IF BORROWER IS A TRUST:

nCL perstnally Dl solely 38 TRISEES a5 aloresad

Allesl:

(CORP. SEAL)
STATE OF ILLINOI

COUNTY OF )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, PO HERFGY. CERTIFY, that L

) Presidens of ] B . corporation, and,
o T .~ Seécrclary of said corporatian, persOnaily kKnowd o e 10 0e S SONE persons whose names are
subiscribed W he fordpoing Tmsutiment as such = _President and } Secretary, respectively, appeared
before me this day in person and acknowledged 0l ey Sigied and delivered the said SIARTEHT 4 UEir swn free and voluntary acts, and
as the fiee and volumary act of said corporation, as Trusiee, for the uses and purpesss) therein set forth and the
saidd Secretary did also then and there acknowledpe that he, as custodia of the corporate seal of
saitl"corporafion, did alfix e said corporate séal of said corporation 10 said instrument as his own {ree and olwrary act, and as the free
and voluntary afjl of ?ud corporation, as Tristee, for the uses and purposes therein set forth. Given under my Tuns and official seal, this
ay o .

o S T U Noay Publie T
My Comnission expires:

a

3

\‘3’ This Instrument Prepared By: This Instrument Prepared By:
&
Ay

- insdale Tederyl Bink o7 Savitigs — i o Hinsdule Federal Bank for Savings
& Grant Squaue Cieant Square

P.O. Bot 18a PO Rox W6a

Hinsdale, Hinots 6521 Hipsdale. Hhinets (03,11




