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e

THIS MORTGAGE 1e tude thiy 2187 duy of 9uly 1945 ’

between the Mortgagor,
RRENDA J, LERSCH, marricd to $tanley J. lLersch

(herests “Borrawer”),
and the Mortgagee, LIBERTY FRDERAL JAVINGS BANK
s corporalion organized amd existing under the lpvw ol the United States of Amarica
whase address s

1702 N, LINCOLN AVENUE, CHICAGO, ILLINOI§ (1639
(heretn "Lender”),

WHEREAS, Bortower iy indebied w Lender in the principal suii of (18, § 20,000.00
which indebledness is evidenced by Barrower's note daed Jwly2:, 1993 i oaiensions umﬁ
repewils thereot (rerein "Notg™), providing for monthly inswdimens of rriscipal and ierest, with the balunee of
inclebiedness, If ot sooner puid, dic and puyable on  Auguat 1, 1598 ;

TO SECURE (o Lender the repayment of the inilebleduess evidenced by the Now, widh interest thareon; the puyment of
alt other sums, with interest thereon, advanced i gecordince herowith 1o prodect e wecurity of thiv Mortgage, and the
perfarmance of the covenants and agreements of Borrower hergin contained, Borrower (008 hereby morigige, grant wid
canvey o Lender the following described property locaed in the County of  CO0K

SEF RIDER ATTACHED « Stste of Ulinotx:

PERMANENT INDEXNUMBER: [3-03-221-001-0000 und [3-03-22!-002-0000

FELOLSSE

witich has the address of 6337 N, KEELER AVENUE CRICAGO
{8treat] {Ciy!

ltinois ~ 606465223 (herein "Properly Adilress™); y

{Zip Code} Y

Rewmi to. LIBERTY FEDERAL SAVINGS BANK 5700 N, LINCOLN AVENUE CHICAGO, ILLINGXB 60639 .,

This inswument was prepared by Damiel Fusco, Rovk, Fusco, Reynolds and Garvey, L., Aunmey for Liberty chml f(, /_
Savings bank, $700 N, Lincoin Ave,, Chicago, ltinois 60659, 3
3/
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TOGETHER with all the improvements now or hereafter erected on the property, any, and all casements. rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property cavered by this Mongage: and
all of the foregoing, together with aaid property (or the leaschold estate if this Mortgage 15 on o Jeasehold) are herewmnbies
referred to as the "Property.”

Borrower covenants thut Borrower is Jawfully scised of the estate hereby conveyed and has the right 1o morigage, gram
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covennnis
that Borrower warrants and will defend generatly the sitle to the Property against all claims and demunds, subjeet 1o
encumbrunces ol recond.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

L. Payment of Principul wnd Interest. Borrower shall prompily pay when due the principal and intercst
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fupasfrr Taxes and Insurance. Subject 10 applicable law ar o writen waiver by Lender, Borrower shall pay to
Lender on the day_sounthly payments of principal and inierest are payable under the Noie, until the Noie is paid i full, o sum
(hercin "Funds") equs! ro oncwellth of the yearly taxes and assessments (including conaominium und planned unit
development assessmers, .Lany) which may atan prionty aves this Mortgage and ground rents an the Progwerty, if any, plus
onc-wellth of yearly premium. installments for hazard insurance, plus one-twaifth of yearly premium installments for
martgage insurance, if any, ail 24 reasonably estimated mitially and from time ta time by Lender on the basis of assessmens
uand bills and reasonable estimated thereof. Borrower shalt not be obligated to make such paymenis of Funds o Lender o
the exient that Borrawer makes suc’i pavments o the holder of a prior mortgage or deed of trust af such holder is an
institutional lender.

I Borrower pays Fubds 1o Lender, the Funes shalt be held in an institution the deposits or secoums of which are insurcd
or gunranieed by o Federal or state agency (inchiding Lender if Lender is such an institution). Lender sholl upply the Funds
Py said tixes, assexsments, insurance premiums asd tround rents. Lender may not charge for so holding and applving the
Fundy, analyzing said account ar verifying and compilig said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable lnw yermits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of execution of this Morigage that interest on the Funds snallix paid o Barrower, and unless such agreement is muade or
applicable law requires such interest 1o be paid, Lender shall met'rd reguired 0 pay Borruwer any ioteress or exmmgs on the
Funds. Lender shall give to Berrower, without charge, an spmial werounting of the Fands showing credits and debus W the
Funds and the purpase for which exch debit to the Funds was made:” Tan Funds are pledged as additional security for the
sims secured by this Morigage.

If the amount of the Funds held by Lender, together with the future mor thly instaliments of Funds payable prios ko the
duc dates of taxes, assessments, insurance premiums and ground rents, shall eaceed the amount required 1o pay suid laxes,
assessments, insuranee premiwms and ground rents as they fall due, such excess shalt be, ot Borower's option, cither
promptly repaid o Rorrower or credited 1o Borrower an monthly instaliments of Funds. 1 the amount of the Funds held by
Lender shull not be sufficient 1o pay taxes, assessments, insurance premiums and ground rente us they fal! due, Borrawer shall
pay to Lender any amount necessary 1o make up the deficiency in one or more payments as Leadermay reguire,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borower any Funds held
hy Lender. If under paragraph 17 hereof the Property is sold or the Propenty is otherwise acqusred ov Lender, Lender shall
apply, no later than tmmediately prior to the sale of the Propenty or its acquisition by Lender, any Fundeocid by Lendes at the
tme of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments seceived by Lender under the
Note and paragraphs ! and 2 hereof shall be applied by Leader first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereaf, then 1o interest payable on the Note, and then to the principal of the Note,

4. Prior Mortguges and Deeds of Trust; Charges; Liens, Borrower shall perform ol of Borrower's abligations
under uny mortgage, deed of trust or other security agreement with a lien which hos pricrity over this Morigage. including
Borrower's covenunts to make paymenis when due. Bormrower shall pay or cause o be paid all tixes, assessments and ofher
chirges, fines and imposidons attributable w the Propery which may attain a prionity over this Mengage, and leaschold
payments or grount reals, if any,

5. Huwward Insurunce, Rorrower shall keep the improvements now existing ar hereafier erected on the Property
insured ugainst losy by fire, hazards included within the term "extended coverage”, and such vther hazasds as Lendes may
require and in such amounts and for such periods as Lender may reguire,
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LOTS 33 AND 34 IN BLOCK 14 IN KRENN AND DATOS CRAWFORD PETERSON
ADDITION TO NORTH EDGEWATER, A SUBDIVISION OF THE NORTH EAST
FRACTIONAL 1/4 {(EXCEPT THE NORTH 42 RODS 'THEREOF} AND PFRAUTIONAL
SOUTH EAST 1/4 OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN BOUNDARY
LINE (EXCEPT FROM ABOVE DESCRIRBED TRACT OF LAND THAT PART THEREQF
THAT LIES SOUTH OF A LINE THAT IS 100 FEET NORTH OF AND PARALLEL TC
THE SOQUTH LINE OF PETERSON AVENUE EXTENDED WEST ALSO EXCEPT RIGHT
OF WAY OF THE CHICAGO AND NORTHWESTERN RAILROAD COMPANY}, IN COOK

COUNTY, ILLINOIS,
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The insurance carrier providing the insurance shall be chosen by Borrower subject i approvid by Lender; provided, thit
such approvai shall not be unreasonably withheld, All insuranice policics and renewals thereo! shall be in o form ueceplable to
Lender and shall include a standard moriguge clause in favor of and in o form acceptable to Lender. Lender shall have the
right to hold the policles nnd renewals thereol, subject to tie terms of any mortgage, deed of trust ar other security agreement
with n lien which has priorlty over this Moriguge.

In the event of loss, Borrower shuli give prompt notice o the insurance carrier and Lender. Lender may muke proof of
loss i oot made pranptly by Borrower,

{ the Property is abandoned by Borrower, or if Borrower fuls o respond w Lender within 30 duys [rom the dute notive
s mailed by Lender o Borrower that the insurance carricr offery 1o setlle o claim for insusance benefits, Lender is authorizd
(o collect ane apply the Insurance proceads o Cender's option either o restoration or cepair of the Property or W the suma
secured by this Mongnge.

6. Preserzution and Malntenance of Froperty; Leuscholdy; Condominlums; Plouned Unbt Developmenin,
Burrower shall keep the Property In good repadr s shall not conunlt waste or permit impidroent or deteriomion of te
Property and shall Corgty with the pravivions of uny feuse i1 this Mortgoge is on a leaschold. 17 this Mortguge is oa a unit in
a condominium or n plaoned unit developrient, Borrower shall perform all of Borrower's ubligations under the doclaration or
covenunts creating or goveming the condominium vr planned unit development, the by-laws wid regulutions af the
condominium or planned unii dévelopment, and constituent documents.

7. Protection of Lendec's Sscurlty, [ Borrower lails o perform the covenunty and ugreoments conlained i this
Morgage, or if any action or procecting s commenced which muaterinfly offects Lender's interest in the Property, then
Lender, al Lender's opion, upon noliceso Sorrower, may ke such apperanced, disburse such sums, including rensonoble
attarneys’ fees, and take such aetion ds is neesssary o protect Lender's Intrest, 1 Lender reuired mongige insurice s
condlition of making the loan secured by this Mortinge, Rorrower shall pay the premimns reguired W muiniain such insurance
in efTect untdl such tme oy the requirement for sk insuronce terminnles In uecordancs with Borrower's und Lender's wrilton
pgreement or applicaie law.

Any amounts disbursed by Lender pursuant o this poeagraph 7, with intereat thereon, at the Note mie, shall beeome
additional ndebledness of Borrower secured by this Mortgage, Unless Tlorrower and Lender ngree W other erms o
payment, such wmounts shall he payable upon notice from’ Lender w0 Borrower regquesting payment Uierenl. Nothing
contwined in this parageaph 7 shudl require Lender o incur dny expiense or ko any action hereunder.

8. Inspection, Lender my mike or couse 10 be made reusoratle entries upon and inspections of the Property,
provided that Leader shali give Borrower notice prior 1o any such ingpeerion specifying reusonable cause therefor reluted 1o
Lender's interest in the Property.

9, Condemnation, The proceeds of any award or claim for dwmagey, direcr-or consequential, 1 connection with any
candernnation or oher taking of the Property, or part theeeof, or for conveyaneo in fev of condemaation, are herehy assigned
and shall be paid to Lender, subject 1 the teans of any mongage, deed of trust or otivse sccurity agrecinent with o lien which
has priority over this Mocgage.

10. Borrower Not Released; Furbenrance by Lender Not # Walver,  Extension of the time for puyment or
modification  of amortization of the sums secursd by this Mortguge granted by Lender © dny successor in increst of
Borrower shull not operate to release, in uny manner, the linbility of the uriginal Borrower wnd-ascatswer's successors in
interest. Lender shall nut he required to commence procecdings against such suceessor or refuse w calsiud ume far payment
or otherwise modily mmontization of the sumy scoured by tis Mortgage by reasan of any demand wade-hy the origina
Borrower and Borrower's successors in interest, Any forbeurance by Lender in exercising any right or remedy herewidder, or
otherwise afforded by upplicable law, shall not be o waiver of of preciude the exercise of uny such right or remedy.

11, Successors and Assigns Bound; Joint and Severul Linbility; Co-Signers, The cavenwnts and ugreements herein
conwined shuil bind, and the rights hercunder shall inure Lo, the respective successors and ussigns ol Lender and Borrower,
sitbject W the provisions of parngraph 16 hereof, All covenuty and agreements of Borrower shull be joint und veverd, Any
Borrower who cu-signs this Mortgage, but dues nol execule the Note, (u) i co-signing this Mortguge only W mortgage, siant
and convey that Borrower's inteeest in the Projrerty to Lender under tho terms of tis Moriguge, (b) is not personully liable on
the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder may agree o extend, modify,
forbcar, or make any other secommodations with regard 1o the terms of this Morigage or the Nole without thwt Borrower's
consent and without releusing that Borrower or modilying this Morlguge o W tit Borrower's interest in tic Property.
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12, Notlce, Except for any notice required under apphicable law 10 be given in another manner, (3) any notice 1o
Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower al the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided
herein, and (b} any notice to Lender shal! he given by cenified mail 1o Lender's address stated herein or o such other address
s Lender may designate by notice w Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have heen given to Borrower or Lender when given in the manner designated hercin,

13, Governing Law; Severability. The suve and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing senience shail not limit the applicability of Federa aw (o this
Martgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable Taw, such conflict
shadl notaffect other pravisions of this Morgage or the Note which can be given effect withoul the conllicting provision, and
to this endd the provistons of us Mortgage and the Note are declared (o be severnble, As used berein, "costs”, "expenses™ and
“atorneys’ fees™ incinde all sumy to the extent not prohibited by applicable law or limited herein,

14, Horrowe:'s Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the ime of
execution or after re¢andaion hereaf,

15. Rehabilitation_Loan Agreement, Borrower shall fulfill all of Borrowewer's obligations under any home
rehabilitation, improvemens seair, or other loan agreement which Borrower enters into with Lender. Lender, st Lender's
uption, may require Borrower (oeyecute and deliver to Lender, in o form acceptable to Lender, an assignment of any rights,
clums or defenses which Borrovie may have against partics who supply Inbor, materinls or services in convection with
improvements made to the Property.

16. ‘Transfer of the Property or 4 Benelleial Interest in Borrower, 17 all or any part of the Property or any inleres|
in it is sokl or transferred (or il a beneficinl interest in Borrower is sold or transferred and Borrower is not 4 natural person)
without Lender's prior written consent, Lender sy, at its oplion, require immediate payment in full of all sums secured b,
this Mortgnge. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the diie of
this Mor(guge,

If Lender exercises this aption, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of
not tess than 30 days from the date the notive is delivered ormoited within which Borrower must pay all sums secured by this
Mortgage. [ Rorrower fails 1o pay these sums prior (o the earirntion of this period, Lender may invoke any remedics
permitied by this Monigage withowt further notice or demand on Boriower,

NON-UNTFORM COVENANTS. Borrower and Lender further saveant and agree as [ollows:

17, Acceleration; Remedies, Fxcept us provided in paragrayf-16 hereof, upon Borrower's hreach of any
cuvenunt or agreement of Borrower in thiy Mortpage, including the caverant: to puy when due any sums secured by
this Mortpage, Lender prior to acceleration shall give notice to Borrosvey as provided in paragraph 12 hereof
speeifying: (1) the breuch; (2) the action required to cure such breach; (3} a date, not less than 10 days from the date
the notice iy mailed 1o Borrower, by which such breach must be cured; and (4) taa? failure to cure such breach on or
before the date specified in the notice may resubt in accelerution of the sums securec by this Mortguge, reclosure by
Judicial proceeding, and sale of the Property. The notice shall further Inform Barrowes of the right to relnstute after
neceleration and the right to assert in the foreclosure proceeding the nonexistence of a definlt er any other defense of
Horrower to uceeleration and foreclosure, If the breach is not cured on or before the date apecified in the notice,
Lender, at Lender's option, may declire ull of the sumy secured by this Martgage to be immediately-due and payable
without further demand and may foreclose this Mortgage by Judiclal proceeding. Lender shall be exnt'td ta collect in
such proceeding nll expenses of foreclosure, Including, but not limited to, reasonable uttorneys' fees and costs of
documentary evidence, ubstracts and title reports,

18, Borrower's Right ti Relnstate, Notwithstanding Lender's aceeleration of the sums secured by this Mortgnge due
i Borrower's breich, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mongage
discontinued at any time prior lo eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (h) Borrower cures all breaches of any
other covenunts or agreements ol Borrower containted in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Sorrower contained in this Mortgage, and in enforcing Lender's
remedics as pravided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys' fees: and () Borrower takes
such action a8 Lender may reasonably require o assure that ihe lien of this Mongage, Lender's interest in the Properry and
Borrower's abligation o pay the sums secured by this Mortgage shafl continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force »nd effect as il no acceleration had
occurred.
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19, Assiznment of Rents; Appointment of Receiver, As addllional sccunty hereunder, Barrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to aeecleration under paragraph 17 hercol or
abarlonment of the Property, have the right 1 collect andd retwin such renls as they become due and puyable.

Upon sceelsration under pasagraph 17 hereof or abundonment of the Property, Lender, shall be entitled w have a
receiver nppointed by 4 court to eiter ujon, ke possession of and manage the Property and to calleet the rents of the
Property including those past due Al rents collecied by the recelver shall be applicd first 1o puymen of the costy o
management of the Property and collections of rents, including, but not timited to, receiver’y (ooy, preminma o receiver's
honds and reasonable sttorneys” fees, and then to the sums secured by this Mortgage, The receiver shull be Huble W account
only for those rents actually recevidd,

20, Relense, Upon payment of all sumy sceared by Ui Morigage, Leider shall release this Mottgage withuat chagge
to Borrower. Borrowsr shinl) guy alt conty of recordation, I any.

11 Walver of Homestead. Borrower herehy waives all rights of homestesd exemption in the Property.

REQUEST FOR NOTICE OF DEFAULY
AND FORFCLOSURE UNDER SUPERIOR
MAORTGAGES OR DEEDS OF TRUST

o Borrower and Lender request the holer ofany martgnge, deed of trust or other encumbranice with n lien which has
privrity over this Morgage 1o give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any
defimtt under the superior encumbrance and of any ssie o other foreclosure action.

IN WITNESS WHEREOF, Borrower his exceuted and ntknnwlcggcs teceipt of pages 1 through S of diis Mongage.

‘ 5\ - g /
N AL /éqk ’ﬁ{ -J,(-// L _
: BRENTA J. LERSCH.~ j Hortawer
T -",’»‘;_‘ ;.’/"' /" -
- K Z'_?_‘-[,s' al . ALL ..L:'é
r A S Horrower
Statiley J. Lrn‘tby//’/
e e
i 2
. -ltotrowar

STATE OF ILLINQIS County sy cooK

{, Rose Laarveld
, a Notary Public in and for said county and state, hereby ceetify thut
BRENDA J. LERSCH , marvied to Stanley J. Lersch
persortatly known (o tme to be the sune person(s) whose nune(s) 8 are subscribed (o the loregoing instrument, A%y
appeared before me this day in person, and ucknowledged i REX thay yigned and detivered the said instrument ay
thelir xS  [rec volunwry act, for the uses and purposes tersit set forth,

4
ML
]

QISSE

)

Given under my hund and official seal, this 2lst July, 1995

/ daypof
- N uuuuuummuuum\muummm'um\\mmlnummmmm ¥ - ; ﬁ
My Commission expires: 3 "OEFICIAL SEAL® (._ 2 2L "

Rose Laarvold
i Notary Publlc, State of llinols
i My Commiasion Explres 5/26/87 »‘im ) GREATLAND @
e
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