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THIS MORTGAGE (Securily Instruwiend™) is given on ~ AUGUST 1, 1995 - Ihe morigagor is

PETER M. SULLIVAN
AND CHRISTINE A. SULLIVAN, RUSBAND AND WIPH

Horrowar" ) This Security Instrument (s given to
) 8

AMERTCAN SECURITY MORTGAGE

which is orguniacd snd waisting wides the lwws of - THE STATE(OF, TLLINOIS - el witome
mhlross is ONE TLFFANY POINTE, SUITE 210

BLOOMINGDALE, TILLINOIS 60108 ("Lerder™). Borrower owes Lender the principul sum of

ONE HUNDRED FIFTY FOUR THOUSAND AND 00/100
Dollum (U.S. $ 154,000.00 I
This debt is evidenced by Borrower’s note dated the same date ws this Securio nstrument ("Note®), which provides for
monthly payments, with the fubl debt, if not paid carlier, due and payable on  AUGUST 1, 2025

This Sceurity nstrunient secures to Leaders () the repuyment of the debt evidenced by the'd ote, with interest, and ot rencwals
extensions and macdifications of the Note; (b) the payment of alf other sums, with inferest; sovanced ander pacagraph 7 to

)

$31.00

10100
96251 ¢ UM R=9K-F1OBS?

\%

protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants anid agreements under this 7
Security Instrument and the Note. For this purpose, Borcower does hesehy mortgrgo, grant and convey £0 Leader the following %
described property located tn COOK County, linvis: ::"
LOT 31 IN BLOCK 5 IN ARTHUR DUNAS' BEVERLY HILLS MANOR SUBDIVI(SION OF W
PART OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGL 13, o
EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS. <
%
)
24-13-206-023-0000
which has ths address of 10318 SOUTH CAMPBELL AVENUE , CHICAGO Sirent, Chty ,

Dinois 60655 Zip Cede ("Propesty Address™;
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this Securty htment, Lender sy give Botcowor w notice identifying the lep. T watfuty the foic or take ofie o
more of the schions sed torth above within 10 days of the giving of nndice.

£ Haaurd or Property lnsuranee, Borrower shinll Keop the improvements now oxshing or herealios erected on the
Property insured wgmnst {foss by fire, hazandy meladed within the teng "extended coveruge” and any otber huzands, mcluding
flovds or flomding, for which Lender roquires insuranco. This insumnce shill be maintained in the ansonstts and Tor the periods
that Lundor reguires, The insurinee caerier providing the jnsutance shall be chosen by Borrower subject 1o Lemder's approval
which shall not e unremsonnbly withheld. [F Boriower fails to mustion coveqigo described wbove, Lender miny, at Londer's
aplion, obtinn coverage o protect Lendee's pightson the Praponty in secordunce with prargraph 7.

Al insurnce policies and renewals shall he weceptable te Lortder and ehall include o standnrd mortgage oo, Lendwy
shall huve the right to hold the polieies wnd ronewals, 1t Lender requires, Hoiawor shall promptly give to Lemder all seceipts of
paid premivms and senewal notices. In te event of Joss, Roerowsr shall give prompt notics to the inkarance caerer and §endor,
Lender may make proof ol loss it pot made prompily by Horrower,

Unless Lender and Borcower atherwise agreo in woting, dsurance proeeds shall be applhied 10 restoration or repair of the
Proporty dumsged A f e restorstion or sepie v econoimeatly fonsibds nnd Comlbor's security is not leskened. [f the sostoratlin or
repair is not cconuntivatly Feasible or Lentder's security would be Jousened, the insurance proceeds shall be applied ter tho sums
secured hy this Sceurity Instrunent, whether or ot then die, with any oxcess piid to Borrower. If Borrower abundons the
Praperty, or does not ansiver within 30 days o notice Jrom Lendor thit the insurance curoer hus offered o seitle w cluim, then
Londer may collect the msuance prceeds, Lomder miy use the procecds to repric or restore the Property oy o pay sy
secured by this Security Instrurgent, swhether or not then dug, The 30-duy poriod will hegin when the native is given,

Unless Lender und Borrower/etiwrwise sgree in writing, wny application of procesds 1o principal shall aot extond or
pustpone the due dite of the monthly saymeits referred to in purngruphs | and 2 or change the smount of te prymenis, 1f
under purugraph 29 the Proporty i aequived by Lender, Horrower's right 1o any insuranee policies and proceeds resulting Trom (&
dusage to the Property prior o the qeguisition”shadl pass 1o Lender o tho extent of the sums secured by this Securnty Instrament (1

immedintely prior (o the acquisition, %
6. Oceupancy, Preservation, Mudntenanee o #oteetion of the Propertyt Borrower's Loun Application; Leasseholdy, "‘:
-

Rorrowar shdl aceapy, estabtinh, and wse the Property w Rocrowsr s principnl mesiidence within sixty daya afier the execttion of T
this Securtty fsteament nmd shidd continne to oecopy the Pregiarly i Borrower's prncipel resmdence for al feakt one yenr nftey 552
the dute of occupancy, unless Lendur otherwise sgrees i weting, which consent shill not be unsemsmnhly withheld, ar untess n
extenuating circunstances exist which are heyond Borrower's gontrol. Borrower shall not destroy, dunmage or impunr the
Property, allow the Property e deterorte, or commit wuste on(the” Property, Borrowar shull be in defunlt it any forfeituee
action or proceeding, whethee cvil or eriminal, is begun that in Lender's.good faith judgment coutd result in forfeiture of the
Property or atherwise materially impair the lien created by this Security tnyirument or Lowder's secunty interest. Borrower my
cure such o defuult and remnstate, as provided in pursgraph 18, hy causingthe gerien or proceeding to be dismissed with a mling
that, in Lender’s good fiith determination, precludes forteitirs of the Borrawer's intorest in the Proporty or other mutoria)
impairment of the lien created by this Security Jastrument or Lender's security aptevest, Borrower shall ubso be in defundt if
Borrower, duriny the loun application process, gave muterinlly false or insecurte inforzadion or stitements 1o Lender (or fuiled

to provide Lender with any mntzrin! information) in conpection with the Toan evidenced ty thie Note, including, but not limited

to, representations concerning Borrowee's aceupiacy of the Property as o principid residence. 37 this Security Instrument ix on a
leaschold, Borrower shall comply with ol the provisions of the lvase, U Borrower sequires dewlitle to the Property, the
fenschold wndd the ee tde shall not meege unfess Lendor agrees o the merger in writing,

7. Protection of Lender's Rights In the Property, 1 Boareower fails to porform the covenants s vgreements contuine
this Securily lusteument, or there i a Jogn) provending that iy significantly aflect Lender’s rights in e Propenty (ch s g
procesling in bunkruptey, probate, for condemnution o forfeiture or to enforco laws o regulntions), then Leader mny do and
puy for whalever is necessary ta protect the value of the Property und Lendor's rights in the Praperty. Lender's actions may
inciude puying uny sums secured by & lien which hus priority over this Security lastrument, sppeiaing in courl, paying
reasonuhle altorneys' fees and entering on the Propenty to muke tepairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this parngraph 7 shall become additional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other torms of puyment, those wmounts shull bear intorest from the
date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Martguge Insurnnee, (f Lender reguired mortgage insurnace us a condition of muking the lown secured by this Security
Instrument, Borrower shul) puy the premiums required to muntain the mortguge wsurance in effect. 18, tor any ronson, the
mortgage msurance covernge required by Lender lapses or ceases (o be in effect, Horrower shall puy the premiums required to

nps ! .
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applicable luw provides otherwise). The netice shall specil’y (u) HIL de!’uull {h) (lw lltﬂml ruuurml to cure the defuult;
(¢} 1 dute, not tess thin 30 duys from (he date the nolice Is given to Borrower, by which the defualt must be cured; and
{d) thut Fuilure to cure the defuult on or before the dute specified in the notice may resubt in ueeelerntion of (he sums
secured by this Security Instriment, foreclosure by judicial procecding and sule of the Property, The notiee shall forther
inform Borrawer of the right to reinstute after uceeleration und the rigt to assert in the foreclosure procecding the
non-exsstence of u default or any other defense of Borrower 1o accelerntion und foreclosure, 3 the defualt is not cured on
or hefure (he date specified in the notice, Lender, at Ity optlun, may require immedinte payment in full of nll sums
secured hy this Security Instrument without further demund and may foreclose this Seeurity hutrument by judicin
proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this purngraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Relense. Upon puyment of all sums seeured by this Security nstrument, Lendor shal] release this Security Instrument
without ~harge to Borrower.  Borrower shall puy any recordation costs,

23, Walver of Homestend. Borruswer waives afi right of homestead vxainption in the Property.

24. Riders 10 this-sanrity lnstrument, H one or more ridors sre exocated by Borrower and recorded together with thx
Security Inatriment, the covedails wnd ngreements of ench such rider shall be incorporated into and shall wmend wndd supplement
the covenants 1nd agreements oFchie Sveurty Instrament as of the niderts) were a purt of s Secunily Instrument.,

[Cheek applicable box(es)]
l ] Adjustubide Rale Ride l L Condomimim Rider | -4 Family Recdor
[, . Grudusted Payment Rider [ .{ Munned Unit Development Ridwr o | Biweokly Puyiment Kulor
... Bulloun Rider :J Rate Improvemsnt Rider .1 Second Home Rider
|

CIVoAL Rider Lehers) {specily)

BY SIONING BELOW, Borrower accepta and sigrees to the byrms und covenanta contuined in thiv Secarity Instromoent snd
i uny rider(x) executed hy Borrower and recorded with it

Witniesses: Gl ) 4
e/""/ff, /)')/..&’UZ/:L ‘ ~ {Seal)

PETEK M ~SULLIVAN ~Borrows

% SLAEA Ny
(PAUSIRE A A0 s
CHRISTINE A,  SULLIVAN <Rarrowsr

(Seal) e e s L (Sen

~Borrower =Borrawer

‘i’l‘ATl:. OF 11, LIN()I (,OOK County ss:
. # Notary Public in and for said county und state do hereby certify

that PF‘TER M. ::ULLIVAN CHRISTINE A. SULLIVAN, HUSBAND AND WIFE

» persanally known 1o me to be the sume personds) whoso ninis(s)
subscribed to the foregmng instrument, uppeared befure me this dry in person, wnd ueknowledged thit The
signed and delivered the said instrument as THEI free mud voluntary act, for the useg and pureposes thersin sgl torth.
Given under my hand andoffiyiyl senl, this -w.. 6Q .

duy g
“OFFICIAL SEAL" 7
M; Commission Expires; PATRICIA A. EO:IDE M AL a

Notary Public, Stala of illinols Natfy Publl
My Commission Expites 4 /18 /99
T T N e Nt e Ntat gt P,

@'~6R{ILI 408 Irage o ol 4
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