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{Npuce Above This Line ¥or Kecarding Duis]
MORTGAGE LOAN #  4-005741-91 l)
A
THIS MORTGAGE {*Securily /fstrument”) is given on JULY 31, 1995 . 'The mortgagor Is

BRYAN L. POWELL AND ASWP(TE PONELL, HIB WIFd

("Borrower™). This Security Instrument Is given jo " ~TMAC MORTGAGR CORPORATION OF PA

which is crganized and existing under the laws o~ PENNBYLVINTA , and whose
addross |5 8360 OLD YORK ROAD, ELXINS PARK, PA 190471390

(“Linder*), Borrower owes Lender the principal sum of
ONE HUNDRED POUR THOUSANG FIPTY AND 00/100 ¢00ccretsctnsnenv it s atnonndtdestatites

Deliars (U.S. 104,050.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instiviren (*Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on AUGUST -~ 0L, 2028 . 'This Security
Instrument secures to Lender: (0) the repuyment of the debt evitleneed by the Note, witn Intérest, and all rencwals, extensions
and modifications of the Note; (b) the payment of all other sums, with Intcrest, advanced nder puragraph 7 1o protect the
securlty of this Sccurity Instrument; and (c) the performance of Borrowet’s covenants and agrecinents under this Securlty
Instrument and the Note. For this purpose, Borrower docs hcrchgé onégnsagc. grant and convey ‘o Lender the following

described property located in County, Hlinois:
THE WEST 1/2 OF LOT 81 IN ARTHUR T. MCINTOSH AND COMPANY'S FOREET RIIGL

PARMS BRING BEING A SUBDIVISION OF THE WEST 1/2 OF 'THX SOUTHRAST 1/4
ALSO THAT PART OF THE SOUTHBABT 1/4 OF THR SOUTHEAST 1/4 LYING NORTHERLY
OF NORTHWESTERLY LINE OF THR RIGHT OF WAY OF CHICAGO ROCK IBLAND AND
PACIFIC RAILROAD, IN SECTION 16, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #28-16-400-037-G000

which has the uddress of 5135 WEBT 13STH STRERT OAK FOREST I8treet, Clty).,

llinois 60452 ("Property Address™);
(Zip Code)
ILLINOIS - Singla Family - FNMA/FHLMC UNIFORM INSTRUMENT
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5. Hazard or Property Insurnnce, Burrower shall keep the improvementa now exiating or hereaflier erected un the
Property Insured sgainst lass by fire, hazaeds inctuded within the term "extended coverage” aid any other hazardy, including
floods or Mlooding, for which Lender requires insurance. This insurance alinll be maintained in the amounts and for the periods
that Lender requires. ‘The insurance carrier providing the insurance shull he chosen by Borrower subject to Lender’s approval
which shall not be unreasanably withhield. If Borrower fails to muintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable (o Lender und shall Include n standard morigage clause. Lender
shall have the right to hold the polictes and renewals. If Lender requires, Borrawet shall promptly give 1o Lender all receipts of
pald premiums and renewal notices. fn the esent of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writlng, Insurance procecds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is nat fessencd. I the restoration or
repale 1s not economically feasible or Lender’s securlty would be lessened, the insurance proceeds shall be applied 1o the sums
secured hy this Sccarity Instrument, whether or not then due, with any excca. paid 1o Borrower. If Borrower abandons the
Property, or does not drswer within 30 days a notice from Lender that the insurance carrler has offered to settlo n ctaim, then
Lender may collect tne inzumnce procecds. Lender may use the proceeds 1o repair or restore the Properly or to phy suins
secured by this Security ineirwnent, whether or not thea due. ‘The 30-day period will begin when the notlce is given.

Unless Lender and Borrowsr otherwise agree in writing, any appileation of proceeds to principal shall not extend or
postpone the duc date of the montaly-payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquises-by Lender, Borrower's right to any tnsurance poticies and procceds resulting from
damage to the Property prior to the acquiziilon shall pass to Lender to the extent of the sums sectired by this Security Instrutnent
immediutely prior 10 the acquisition.

6. Occupancy, Preservation, Malntraance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shill occupy, establish, uzd vas the Property as Borrower's principal residence within sixty days after the -
execution of this Security Instrunent and shall coniinur-4o oceupy the Property ay Borrower's principal resldence for at least one
year after the date of occupancy, unless Lender athervise agrees in weiting, which consent shall not be unreasonably withheld,
or unkess extenuating circumstances exist which are beyoud Borrower's control. Borrower shall not destray, ditmage o impadr
the Property, allow the Property to deterlorate, or commil waste an (he Property. Rorrawer shall be in delwult it any forfelure
action or proceeding, whether civil or eriminal, i begun that in/tewer's good faith judgment could result in forfelture of the
Praperty or otherwise materially impair the lien created by this Secucity Instrument or Lender’s security intorest. Borrower may
cure such n default and relnstate, as provided in paragraph 18, by causiig he uction or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, precludes forfeiture of the Foriower's interest in the Property or other material
impnirment of the lien created by this Securlty Instrument or Lender's sceurity Interest. Borrower shall also be In defoult if
Borrower, during the loan application process, gave materlally fulse or Inaccuralc infarmaticn or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evideriezd by the Note, including, but not Himitd
lo, representations concerning Borrower's occupancy of the Property as a principal reclarice: 1f this Security Insirument iy on a
lcaschold, Borrower shall comply with alt the provisions of the lease. If Borrower aciuires fee title to the Property, (he
leaseholé and the fee title shail not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the coveniris snd agreemenis contained
in this Secarity [nstrument, or there is o legal proceeding thar may significantly affect Lender's right In the Property {such as a
proceeding in hanknupicy, prohate, for condemnation or forfeilure or to enforee lawy or regulatlons); then Lender muy do and
puy for whatever is nccessary (o protect the value of the Property and Londer's rights in the Property: Petder's aetlons may
include paying any sumns secured by a lien which has priority over this Security Instrutnent, appearing v court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear intereat from the
date of disbursement at the Note roic and shall be payable, with interest, upon notlce from Lender to Borrower requesiing
paymenl.

8. Mortgage Insurance. If Lender reguired mortgage Insurance as a condition of making the lonn secured by this
Security [nstrument, Barrower shall pay the premiums required to maintain the mortgnge (nsurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or censes lo be i ef fect, Borrower shall pay the premiums requised
to obtain coverage substantially equivalent to the mortgage insurance previously In effeet, at o cost substantialty equivalrat to
the cost to Borrower of the mortguge insurance previousty (n effest, from en alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage Is not available, Borrower shall pay to Lender cach month a sunt equal to
one-twelfth of the yearly morigage insurance premium being pald by Borrower when the insurance coverage lapsed or censed (0
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22, Relense, Upon payment of ml] sums secured by this Security Instrument, Lender shall release this Security Instroment

without charge 10 Borrower. Borrower shall pay any recordalion costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders t7this Security Instrument, If one or more riders are executed by Borrower and recorded together with thrs
Security Instrument, thecovenants and agreemenis of each such rider shall be incorparated into and shall amend and supplement
the covenants and agreedaes of this Security Instrument as if the rider(s) were a part of this Security Instrament.

JCheek applicable box(es)!
[ Family Rider

[_;]Adjusmhlc Rate Rider [:]Cunduminium Rider
J(jraduuwd Payment Riger [_:]PInnnud Unit Development Rider i Biweekly Payment Rider
em)Bulluun Rider _IRate Improvement Rider Second Home Rider

L_]V.A. Rider Ejﬂihcrls) (specify]

BY SIGNING BELQW, Burrower accepls pidiagrees 1o the terms and covenants contained in this Security instrumient and

i1 any rider(s) executed by Borrower and recorded wahit, -
. _,-u-ﬂﬁ ’ tSeal)

Witnesses:
x ,
DRYAN POWELL Bomuwer
)t\ A0l
@285 NG (Seal)
ANNELT'. _POWBLL Borrowet
{Scal) AND e ASeul)
Bormuwer Barnower
A
STATE OF ILLINOIS, (\ LAy l‘ County ss:
I,"tk,l @(r\cd(u RS —"/ , a Notary Public in and for said county wid stzte do hereby certify thit
BRYAN L, POWELL ANNETTE PCWELL, HIS WIFE

, personally known to me to be the same personds) whose name(s)
subscribed 10 the foregoing instrument, appeated before me this day in person, and acknowledged that THRY  yipned and
delivered the suid instrument as *Pelr  free and voluntary act, for the uses and purposes therein set fonh,

Given under my hand and official seai, this THIRTY FIRBC day of  JULY , 1895

_ i ey
""/}'2 /(g_,(,' &l \.441/-;’4,}‘// /j{:'t__ = o
Nngnry Pubhe '

My Commission Expires;

[

This Instrument was pre
for GMAC MORTGAGE CORPORATION OF PA

ANDREA SKOPEC
. ORLAND PARK IL 60462

3501 W. 144TH PLACE

GMACM - CMS.001 2.1 (9502) Page BB“X 333-8“ Form 3014 8/80
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