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This Morignge prepared by:  Brordway Bank
6980 v cromdway Ave
Chicago, . %8
MORTGAGE
THIS MORTGAGE 1S DATED JUNE 20, 1895, betwoen KHIZAR F. HAYAT, S8OLE OWNER, MARRIED TO RUBY
HAYAT, whoae addreas Is 6642 N, SAWYER ST, CHICAROD, . 80825 {reterred io below as "Grantor’); and
BROADWAY BANK, whose address is §980 N. BRUZDWAY, CHICAGO, IL 60880 (referred (o below as
“Lender"),
GRANT OF MORTGAGE. For valushie consideration, Grantor «rurigages, warrants, and conveya to Lender ull
of Grantar's right, Wia, and intorost in and to tho Inllowing descriga real proparty, togothor with all axisting or
subsaquantly arocted or affixed buildings, Improvaments and fixluros; all oasoments, rights of way, and
appurtonances; all water, waler righiy, walarcoursen and ditch eights {including stock In utilities with ditch or
rrigation rights); and all other rights, royaltics, and profits retating to the real praparty, including withaut limitation
all minarals, oll, gas, geothermal and similar matteis, (ocated In Cook Conicly, State of (lincls (the "Real
Property"): B
Lot 40 in Block 2 In Bryn Mawr Gardens Subdivislon of Lot 1 In the subdivisicn of the North 1/2 of
Section 11, Townahip 40 North, Range 13, East of the Third Principal Meiidier, in Cook County,
litinois.

The Aeal Property or ils address is cammonly known as 5542 N. Sawyer Streel, Chicago, IL' <0325. The Roal
Property tax identification numbaer is 13-11-204-022-000.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest (n and 1o all leases of the Proporty and
all Rants from the Property. In addition, Granor grants {0 Londer a Unifarm Commarcial Codo sacurily interest in
the Persunal Proporty and Rents.
DEFINITIONS. Tho toliowing words shall have the lollowing moanings when usad In this Mortgage. Terms nol
atherwisa definad In this Mortgage shall have the meanings altributed to such torms in the Unitorm Commercial
Code. All references to doliar amounts shall mean amounis in lawiul money of the United States of Amarica.
Barrower, The word "Borrower" means each and every perzon er entily signing the Note, including whhout
limitation ARZU INC.
Existing Indebtednesa. The words "Existing Indebtedness” maan the Indebtadness described helow in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor” means any and ali persons and enlities executing this Mortgage, including ‘,;?
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"AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or dolensecs arislng r.?( taason of any "ona action" or
“anti-deficiency” law, or any other law which may prevent Lender from bilnging any action againal Grantor,
including a claim for defisiency Lo the extent Londer i8 otherwlae entitlad to & claim for deliciency, before or after
Lender's commancemen! or completion af any ioracloaure aclion, either judicially or by exercise of & powsr of

sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: (a) this Mortgage ts axecuted at
Borrower's request and not at the request of Lendar; (b) Grantor has the full power and right 1o enter into this
Mortgage and to hypothecate the Property. (c) Grantor has established adeqyuate means of obtaining from
Borrower on a continuing basis informatlon about Barrower's financial condilion; and (d) Lender has made no
represenialion 10 Granlor about Borrower {including without iimitation the credliworthiness of Borrower).

PAYMENT AND PERFORMANCE, Excapt as otherwlso provided In this Mortgaga, Borrowor ?hnu piy o Lendar
ail Indebtedness sacured by this Morigage as it becomes due, and Borrower and Grantor shail strictly perform all

thelr respeclive-onligations undar this Mortgage.

POSSESSION ANL MAINTENANCE OF THE PROPERTY, Grantor and Barrower agrae that Grantor’s possession
and wuse of the Properl shall be governed by the following provisions:

Possesslon and Jusz —Unlii In dofaull, Grantor may remain in posaasslon and conlrol of and operate and
manage the Property ana zollect the Rents fram the Property.

Duty to Maintaln, Grantor'stiall maintaln the Proparty In tananlable condilion and prompily perfarm all repairs,
replacements, and maintensne necessary 1o praserve ite value.

Hazardous Substances. Thoerms "hazardous wasie," "hazardous substance,” "disposal,” "roloase,” and
"threalened release,” as usea 'i this Mortgage, shall have tho same meanings as sot forth in he

omfxrehenswe Environmental Resprosa, Compensation, and Liabilitly Act of 1980, B8 amendad, 42 U.8.C.

action 9601, at seg. MCERCLA"), tie Supqriund Amendments and %au§ orlzation Act of 1988, Pub. I.. No.
29—499 ('SAF’#A') the Hazardous Ma artals Tranaportalion Acl, 49 U.8.C. Saction 1&'{01. al 8ang., the Hesourco

onsorvation and Ror wery Act, 40 U.55 Section 6901, of sog., or othor applisablo stalo or Fudoral law,
rules, or requiations adopted pursuant to w6 the torogoing.  Tho terms "hazardous waste” and "hazardous
substance” shall also includo, withoul Iimﬂaﬁafl. tralaum and petralgum by-products or any traclion therpo!
and asbesles, Crantor reprosents and warrants 'y Langor that: (a) Quring the porlod of Grantor's ownership
al the Proporly, thoro has bean no uso, ganerition. manufacture, storage, treatment, disposal, relunse or
throateried reléasa of any hazardous wasto or subslenc) by any parson on, under, about or from the F’mpartly;
(b) Grantor has no knowledge of, or reason 1o beileve thal tharo has hoen, excapt &8 previgusly disclosud 1o
and acknowledged by Landor in witing, 1) any use, gdrosalion, manulacture, slorage, troaiment, disposal,
release, or threatengd releaso of any hazardous wasle or 8uoLtANCe on, under, nboul of from the Proparti by
any prlor owners or occupants of tha Fraperty or {ll} any actualor threatened litigation or claims of any kind
by any person relating to such matters, and (¢) Excepl &5 previously disclosed to and acknowiedged by
Lender in writing, (i) neither Granlor nor any tenant, contraclor, ayent or other authorized user of the Property
ghall uso, generate, manufaclure, store, treat, dispose ol, or reloate any hazardous wasta or substance on
under, about or from the Property and (i) any such aclivity shil' b3 conducted in compilance with all
applicable lederal, siate, and local laws, regulations and ordingnces, Enmr’.nq without limitation those laws,
regulations, and ordinances described avove. Grantor authorizes Loader anst ita agents 10 onlor upon tho
Praperty 1o make such inspections and tests, &l Granlor's expenee, as Lerder midy deom appropriate 1o
determine compliance of the Property with this saction of (he Morlgage. Ay ingpactions or lasls made by
Lendar shall be for Landur's purposes only and shall not be constriad to craatg any, responsibility or llability
on the part of Lender to Grantor or to any other person. Tha representations and warcaatias contained horoin
are based on Grantor's dug diligence in tnvestigaling the Property for hazardous »aste and hazardous
substances. Grantor hereby (a) releases and waives any fulure Claims againsl Lardar for Indemnity or
contribution in the avent Grantor becomes liable for clennup of othar costs undor any such laws, and  (b)
agreng to Indemnity and hold harmiess Londer againet any and all ¢laime, losgos, iinaiities, damages
anailins, and exponses which Lendar may diractly or indlrgctly suatain or sullor resulting-trom n broac ol
ﬂlls soction of tho Mormmgu O 18 @ Gonsoguonce of any ueo, ’Junmmion. manyiacturo. slurago, disposai,
relens or threatanod rolaaso occurring prior 10 Grantor's awaarehip or Intoroal In tho Pr?mrly wholhor or not
the same was or should have boon known to Grantor. The provislons of this saction of the origago
including tha cbligation lo indemnily, shall survive (ha paymant of the Indabtuinass and tho satlsfaction and
raconveyance of the lien of this Mortgage and shall not bo affoclod by Londor's acquisilion of any intorost in

the Property, whether by foraclosure or otherwise.

Nulsance, Waste. Grantor shail not cause, conduct or permit any nulisance nor commit, parmit, or suflor an

siripping of or waste on or 10 the Proparly or any portion of the Property. Without limiting theo ?enerallw of th

foregoing, Granlor will not remova, or grant to any other partY he right to remove, any timber, minorals
(including oil and gas), soil, gravel or rock products without the prior wrilten conaant of Landor.

Removal of Improvements. Qrantar shall not demallsh or remove any Improvemants from tho Roal Proporly
withou! the prior written consent of Lenclar. As a conclition 10 the romoval of any Improvomonts, Lendor ma
require Grantor to make arrangements satisfactory to Lender to replace such Iimprovaments wit
improvements of at loaat equal value.

Lender's Rlﬂht to Enter. Lender and lls agents and rapresgniativos may enter upon the Real Property at all
reasonable times to attend to Lender's Interagis and to inspoct the Property for purposos of Grantor's

compliance with the terms and conditions of this Mortgage.
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Aﬁallcatlon of Proceads. Grantor shall promytlg nouaf lbendor of any loss or damaq? to tha Proparty [f the
estimated cost of repair or raplacement exceeds $1,000.00. Lender may make Frool of loss If Grantor Tails to
da so within fiheen (15) days of the casualty,. Whether or not Lendar's ggcurily is Impaired, Landar may, at its
alection, apply the proceeds to the reduction of the Indebtedness, paymeni of any lign affecting the Property,
%r the restoration and repalr of the Property. if Lendar glacls 1o apply the procaeds to restoration and repalr,

rantor shall repalr or replace the damaged or destroyad Improvements In a4 manner salisfactory to Lendar.
Lender ghall, upon satistactory proof of such expenditure, pay or relmburse Grantor frem the proceeds for the
reasonable cost of repair or restoration if Granlor is not In dotault horounder. Any proceeds which have not
heen disbursad within 180 da[ya aftor their roceipt and which Lendsr has not committed 1o the repair or
restoration of the Properly shall be used first lo peay any amaunt owing to Lendar under this Mortgagoe, then to
Froputy nccrued interest and tho remainder, IF any, shall be aﬁpllud to tho principal balance of the
naclldol%ou noe?. It Lendoer holds any procesds aftor paymont in full of the Indebladness, such procoads shall be
p rantor,

Unexpired irsurance at Sale. Any unexpired insurance shall inure 10 tho benelit of, and pass 10, the
purchaser z¢ 1he Property coverad by this Mortgage at an& {rustea's sale or other sale held under the
provisions of ii1is Mortgage, or at any foreclosure sale of such Property.

Compliance witi fixlatinP indebledneas, During the period In which any Existing indebledness descrined
below is in eMfeci, compitance with the insurance ?rovtaions containad in tha Instrument avidencing such
Existing Indebtecness shall conslilute compliance with the Insurance provisions under this Mortgage, to the
extant compliance wi.h'ha terms ol thig Marlgage would constitute a duplication of ingurance requiremant, |f
any proceeds from the/insurance bacoma payabla an logs, tho provisions In this Mortgagoe for division ol

roceeds shall apply only 1n that portion of the proceeds nol payabie 1o the holder ol Lha Existing

ndebtedness.

Granlor's Report on Insurancy. oon roquost of Londer, howsver nol more than onco a yoar, Grantor ghall
furnish to Lender o roport on aaca axiRting poilcy of Insurance showing; (1) the namis of the inkurer; (b) the
riakn Insured: () the amount of the paley: (d) tho property Insurad, tha then currant roplacement vitlug of
such property, and tho manner ol dutarmining that value; and su) tha oxpiration date of tho policy.  Orantor
shall, upon request of Lender, have an \nfenendent appraiser aatiafactory 10 Lendar determing the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails ‘0 comply with any provision of this Mortgage, including any
obligatien to malntain Existing Indebledness in good <anding as required below, or If any action or proceeding is
commenced that would materially affect Lender’s Intarests in the Property, Lender on Grantor's bahal! may, but
shall nat be required to, take any action that Lender ge:m: appropriate. Any amount that Lender expends in 8o

doing will bear tnterest at the rate charged under the Nois 'om the date incurred or paid by Lender to the date of

repayment by Grantor. All such expenses, at Laender's optice, v (a) be payable on demand, (b) be added to the

balance of the Note and be apportioned ameng and be payab'e with any installment payments to become due

during_ either ii) the term of any applicable insurance policy o i) the remaining term of the Note, or (c) be
a

treated as a balloon payment which will be due and payable at thatvote's maturity. Thls Mortgage also will secure
payment ol these amaunts, Tha rights provided for In this 'parag(a h ehalihe in addition to any other rights or any
remedies to which Lender may ba entitied on account of the Gefaull.Ary such action b¥| angder shalt no! be
construed as curing the cefaull 59 as to bar Lender from any remedy thatitiherwise would have had.

mAHHANTY; DEFENSE OF TITLE, The lollowing pravisions ralating to ewnuraniy of the Property are a pan of this
ortgag)e.
TWle. Grantor warranty that: (a) Granlor holds ¢ood and marketable tille of racord to the Property In loo
gimple, Iran and claar of &l ek snd ercumbirancay othur than thosy set 1onh i tha-Real Property doseripion
ar In the Existing Indebledness saction belaw or In any title insurance poticy, title raport, or tinal title opinlon
igsued in favor of, and accepted by, Lender in connection with this Mortgage, and~ fu} Grantor has the full
right, power, and authority 10 execute and dellver thie Morigage to Lender.

Defense of Title. Subject tn the exception In the paragraph above, Grantor warrants and will forgver defend
the title {o the Propen?( against the ldwlul claima of all parsons. in the event any aclior ¢ proceoding s
commenced that questicns Grantor’s title or tha interest of Lender under this Monigage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be representad in (he proceeding by counsel of Lander's own
cholce, and Grantor wlill dellver, or cause to be delivered, to Lender such instrumants as Lender may request
from tima 10 time to permit such participation.

Compliance With Lawa, Granjor warrants that the Property and Grantor's use of the Propary complies with
all existing applicable laws, ordinances, and regulations of govarnmental aulhorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Exisling
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be saecondary and inferlor to the flan
secun%gakvmenl of an existing obligation with an account number of 3416559 to DIME SAVINGS BANK OF
NEW FSB described as: A Mortgage loan dated June 20, 1991 and recorded June 28, 1991 as
document #91313076 and then assigned to Dima Savings by instrument recorded as document #81495485.
The existing obligation has a cu.rent principal dalance of approximately $112,827.11 and Is In the originai
grincgaal amoun! of $116,250.00. Ths obligation has 1he lollowing payment terms. MONTHLY PAYMENTS OF

1250.00. Grantor expressly covenants and agrees 10 pay, or see to the payment cf, the Existing
Indebledness and to prevent any default on such Indabtedness, any default under the instruments avidencing
such indabtedness, or any defaull under any security documents for auch indebtadnass.

Default. If the payment of any instalimant of principal or any interast on the Existing Indetiadnoys is not made
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incurred In connaction with the matters raforred 10 [n this paragraph.

Attorney=In-Fact. It Grantor falls to do any of the thinge referred {0 in thu proceding paragraph, Lender may
do 80 for and in the namg of Grantoy and at Grantor's oxﬁunw. For such purposss, Granlor hareby
I{mvonablv aippolnla Lgndor as Grantor's attornoy-in=lact for tho putpos %f making, axyeuting, dqllverlnp.
filing, rocarding, and doing all othor things as may ho nocassary of cdoairablo, In Londae's solo opinion, o
accomplish tho matters raforrad 1o 0 the procading parigraph,

FULL PERFORMANCE. | Burrawor paﬁﬂ il the Indeblednuse whon dun, and otherwisg porforms all the
obligations Imposad upon Granlor uml?r i Mol u%?. undtor ahall exacyto and deliver 1o Grantor o suitable
satisfuclion of 1hta Maortgnge and_suitiebla stalemonts of tormination_ ol uny lnunclng’ slatemant on filo vl nn?lnu
Landar's security Inlorast in tho Rents and the Porgonal Property. Grantor wiil pay, 1l parmiltod by applicablo law,
any reasonablo tormination loe Ay detarminod by Lender from timo to timo, NI, howaver, paymani Is mado by
Borrowar, whether voluntarily or othorwige, or by %umnntor o by lléw lhird party, on the Indeblednoss and
theraafter Londor s forcod to remil tho amount ol thal paymant (1) 10 Borrowar's rustee In hankruplcy or to any
similar parson under any federal or stale bankruptcy law or law lor tha raliaf of debtors, (b) by reason of any
judgment, dacree 0: ardér af any caurt or adminisiralive bady having junisdiciion evor Lendar or any of Lendar's
properly, of (r.? by reason of any sottiomont or com‘)nae ol any cltim maﬁl(? by Lendor with any claimant (Including
without limitation Eorruwer), the indebtedness shall bu considered unpaid for the purpose ol enforcomont of this
Morigage and this Moriqage shall continue 10 be affoctive or shill bo reinstated, as tho <:u? may bo,
notwithstanding am“ caacalialicn of this Mortgage or of any nota or other inslrument or a?momum avidencing tho
indabtednoss and the Prouarly will continue to secure the amount repald or recavered Lo the samae axtant aa If that
amount never had been arigunaily recetved by Lander. and Granior shall be bound by any judpment, dacroo,
ordar. setilemant or comprorﬁ\ne ‘alating 10 the Indebtedness or (0 this Morlgage.

DEFAULT. Each of the following, at.tho option ol Londar, shall conatitute an avont of dofault ("Event of Dafaull”)
under this Mortgage:
Defaull on Indebtedness. Failurc of Purrowar 10 make any payment when due on the Indebtodnoss.

Default on Other Payments. Failuia ol Grantor within the timo required by this Mormnfw to mako any
payrﬂant lor taxes or insurance, or any othar paymant nocessary to prevant filing of or to efloct discharge of
any lien,

Compilance Default, Failure 10 comeIY with e:-other tarm, obligation, covenant or condltlan containad In this
Mortgage, the Note or in anty of the Relaled Documents. I such a failure 1s curable and it Grantor or Borrowor
has not been given a nolice of a braach of the same provision of this Martgage within the preceding twelve
(12) monlhs, it may be cured (and no Event of Detault-will have occuread} If Granlor or Borrower, alter Lander
gends written natice demanding cure of such faliure: (2} sures the failure within fiftaen (15) days; or (b) If tho
cure reguires mare than ifteen {15) days, immedialely in‘rin:as staps sulicient Lo cura tho fnilura and therealior
continues and complelas all roasonable and necessary etapy sulficient o produce complianco ag soon us
reasonably practical.

Default In Favor of Third Parlies. Should Borrower or any Srantor defaull undar any loan, exlonsion of
cradit, securllr agreemant, purchase or galeg agreement, or any otkdr agregment, In tavor of any othar croditor
or parson that may matarizlly affoct any of Borrowor's proparty or Qorrewor's or any Grantor's ability to ropay
the Loans or perform their respaclive obligations under this Mortgage or-wiy of the Related Documnts,

False Statemenls. Any warranty, raprasantation or atatement mada or iuraietied to Lendor b‘ or an hehall of
Grantor or Borrower under this Mor Hﬂgﬂ. the Note or tho Relalad Documreiis is false or misleading In any

malerial respec!, either now or at the lime made or furnished.

insolvency, The dissolution or termination of Grantor or Borrowar's existence Zs-4 going business, the
insolvancy of Grantor or Borrower, the appoiniment of a receiver lor any part of 3rantor ot Borrower's
properly, any assignment for the benelit of creditors, any type of creditor workout, ur ‘e commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrowar:

Foreclosure, Forfelture, etc. Commancement of foreclosure or forfaiture proceadings, whether by judicial
proceeding, self-heip, repossession or any ather mathed, by any creditor of Granlor or by nhy governmental
agency against any of the Propgrter. However, this subsection shali nal appl?r in the evant of a gnod faith
dispute by Grantor as 10 the validily or reasonabiensss of the claim which is the basis of the foreclosure or
lorefeiture proceedm%. provided (hat Grantor givas Lender written notice of such claim and furnishos reservas
or & surety bond for the claim satisfactory lo Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement

between Grantor or Borrowar and Lender thal I8 nol remediad wilhin any grace period provided therain,
ncluding without limitalion any agreement concerning any indebiednass ar othar obligation of Grantor of

orrowar to Landar, whathor axisting now or later.
Existing indebtedness. A defuull shall ocour undor any Existing Indebtedness or under any Instrumant on the
Property securing any Existing liidebtedness, or commancement of any suit or othar aclion to foreclose any
axisting llen an the Property.
Evenis Affecting Guarantor. Any of the precediny events occurs with respect to any Guarantor of any of the

Indeblednass or any Guarantor dies or becomes lncom{)etent. of ravokes or disputes the validily of, or llability
under, any Guaranty of the Indebledness. Lender, al ils option, may, but shall nal ha required 1o, permit the

Guarantor's estate 16 assume unconditionally the obligations ar{sing under the guaranty In a manner
gatisiactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change agcurs in Boerrower's financial condition, or Lender believes the
prospect of payment or performance of the Indabtedness is impaired.
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MISCELLANEOUS PROVISIONS, Tha foliowing migceilanoous provislond aro a pdrt of this Morlgago:

Amendments. This Mortgigo, togethor with any Rolatsd Documents, constitutes tho entire undorstanding and
agreomont of tho partles as to tho mattore 8ot forth in this Mortgage. No altoratlon of or amondmnnt 10 this

ortgage shall be aftactive unlans given In wilting and signad by the party or parties gought to bo charged or
bound by the altaration or amendment.

Annual Reports. [ the Property is used fcr purposas othor than Grantor's residence, Grantor shall furnigh to
Lender, upon request, a corified statement of net oparaling Incomo received from tha Proporly durin
Grantar'a provious Nlacal yoasr In such form and dotill as Lendor shal! require, "Net npnrulinwncnmo” sha
maoan all cash rocuipts from tho Propany loss all cash oxpenditurns mide in connaction with the oporation of

tho Proporty.

Applicable Law. This Morlgage has been delivered to Lender and accepled by Lendor In the Siale of
llincis. Thiz NMortgage shall be governed by and consirued In accordance with the |aws of the Siale of

filinols.

Caplion Headings. Caption headings in this Morlgage are lor convenlenco purposos only and aro not to bo
usad 10 Inlarprel or ae’ine the provisions of this Mortgiyge.

Merger. There shall terio morgor of tho intorest or estate croated Ly this Marlgago with any athar Inlorost of

estate in the Property & ary time hold by or for tho benolit of Lender in any capacily, without tho writtan

consent of Lender.

Muitipte Partles; Corporaie Autharily, All abligations of Grantor and Borrowar under this Mortgage shall be
oint and several, and all referanses to Grantor shall mean each and aveary Granlor, and ali refergnces to
orrower shall mean each and £very Borrower. This means that each of the persons signing below is

rasponsible for ail obligations in this Mortijage.

Severablity. ! a court of competeni jurisdiction finds any provision of this Mortgage to ba Ilnvalid or
unenforceable as 1o any parson or circumatance, auch finding shall not render thal provision Invalid or
unenfarceably as to any oﬁwr porsons of cl-cumefances. |f faanible, any such olfanding ?rovlﬂlon ghall be
deemed to be modilied to bo within the limits o1 enforceabillty or validity; howaver, If the offending provislon
cannct be so modifiod, it shail bo strickon and alt Gitar provisions of this Morlgage in all other respacts shall
remain valid and enforcoablo.

Successors and Asslgns. Subjoct to the limitations slited In this Morlgage on transler of Granlat's inforesl
this Mortgage shall be binding upen and Inura 1o (ha tunslit of tho padles, tholr sucgassors and assigns, I
ov nership of the Property becarnea vaslad In A porson Gebanthan Grantar, Londor, without notico to Grantor
‘pry deal with Grantor's successors with raterance 1o this Mongago and the (ndabladness by way ol
‘orbearance ot axtansion withoul releasing Grantor from the obtigationd of this Monguge or Hsbility undor the

Indebtedness.
Time la of the Essence. Time Is of tho ossonce In the parformance of Yiis Mortgago.

Walver of Homostaad Exemﬁllon. Graplor hareby roleases ant wovos alt riphts and benefils of tha
homostead exemption laws of the State of {llinols as to all Indebtodness securad by this Morigage.

Walvers and Cansents, Landor sha!t not be deomod (o have walved an{ ri¢ nis under this Mortgago {(or under
the Related Oocumems? unigss such walver Is in writing and signod by Lender. ‘No delay or ornission on the
part of Lender in exerciging any right shall oPorate as 4 walvor of guch right or any-athar right. A walver by
any party of a provision of this Mor gage shail not constitule a waiver of or projudicy tha party's right otherwisa
to demand strict compliance with thal provision or any olhar provision. No prigr walver-by Lender, hor any
course ol dealing between Lendar and Grantor or Borrower, shall constitute a waiver ofary of Lendor's riphts
or any of Grantor or Borrower's obligations s 10 any Niture transactions. Whenevar <unaont b}/ Lendar 18

requirad in this Mortgage, the granling of such consent by Lender in any instance shail nol constituie
continuing consent to subseguant instances where such consent is required. ‘

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

9,
‘)‘,”3.( ‘!,‘!
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ownership ¢f tho Properly becomes vosted in a porson other than Grantor, Landar, without notice to Grantor
may dea) with Granior's successors with _rolerence to 1his Morlgage and the Indebtednoss by way o
forbearance or extension without ralensing Granlor from tho obilgations of this Morigage or ilability undaer the
Indebtedness.

Time s of the Easence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of iliinois as 1o all Indeblednass secured by this Mortgage.

Waivers and Consenta. Lender shall not be deemed to have walved anrrlghta undar this Morigage {or under
the Relater Documents? unless such waiver I8 In writing and signed by Lendaer. No delay or omission on tho
part of Lender in exerc slnq1 any right shall operate ns a waiver of such right or any othar right. A walver by
any party of a provision of this Mortgage shall not constitute a walver of or prejudice the party's right otherwies
lo demand strict comyliance with (nal provision or any other Provlaion. Na prior walvar by Lender, nor any
course of dealing between Landar and Grantor, shail Conslitute & waiver ol any of Lender's rights or any of
Grantor's ob'igations as to any future transactions. Whenavar consent by Lender is required in thia Mortgage,
the granting 41 such consent by Lender in any instance ahall not consiitute continuing consant to subsequent
instances where guch consent /8 required.

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
ARZU ‘NC.(’]

-

. v e R E
Khizar ? Hayat, President

WAIVER OF HOMESTEAD XEMPTION

| am signing this Walver of Homestead Examption for the purpote o expressly releasing and walving all
righta and benefits of the homestead exemption lawe of the Slate oi Viinola as 1o all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmalive 2ovznnnts in this Morigage.,

X /6'#4 sy /4/-"‘7;1"‘/"
7 7

Ruby Hayal

95510491
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