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OUARANTEE MORTGAGE BANCORP SERVICRS

80D B. NORTHWEEL HIGHWAY, #100

PALATINE,..lLLIUQIR ...6Q08T. ... {8aen Abiass ‘Thiv Lon For Keenrdhug Dt} -

B0 O3S A3 '?ml‘("" MORTGAGE Loan No. 0149616

THIS MORTGAGE {"Security Instiaman®y s given va Augquat 1, 199% . The mortgagor is
PATRICK G. GRUM and LINN E. GRUI\, HUSBAND AND WIFE

{"Barrower "), This Security fnstruawid is given ta
QUARANTEE MORTOACE BANCORP SERVICGR
which is organized umd enisting under the liws ol pyp STATR OF ILLINOIS , and whoso
address is 8OO B, NORTHWEST NIGHWAY, #100, PALATINE, ILLINOIS 60067 .
{Meandes). Burrowor owon Leader the principal sum of
One Hundred Forty Thouoand and No/100wss=-smecesssmuascnsyssmemesssmem o
. Datas (US. § 140, 000,00 ).
This dedt ia avidenced by Borcower's note dated the same dato uy this Security Zastrument ("Note®), which pravides for
monthly payments, with the full debt, it aot puid earlier, dus jad payahle o8 gapremonr ‘2, 2028 '
This Socurity Instrument securcs to Lander: {1} the ropayment of the dubt avidenced by the Note, with interost, snd all renowala,
axtensions and modificalions of the Noto; (h) the puymant of al} other xuow, with intorost, #vanced undor parageaph 7 fo
prolsct the security of this Security {nsteuuiont; and (e} the performance of Borrower's covonaais end agreomenta undor this
Security Instrument and the Nute, For this purposs, Borrower doas horohy mostguge, grant und coney w Lender the following
desceibed property tocated in COOK County, Ninoix:
LOT 9 IN NLOCK 3 IN LERKELEY SQUARE UNIT 7, A SUBDIVISION OF PART OF 'kl
BOUTHEAST 174 OF SRECTION 7 AND PART OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 11, BAST OF THR THYRD PRINCIPAL MERIDIAN, ACCQRDING
TO THE BLAT THEREGF RECORDED AUGUST 8, 1968 AS DOCUMENT 20578639 IN COOK

COUNTY, ILLINOIS.
94510311

PIN 03-08-304~012 .
which hus the uddross of 19 WEST BURR OAK ARLINGTON HEIGHTg ISt Gl

{Hinois 50004
LLINOIB-Single Famity-FNMAAHLMC UNIFORM
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this Security Instrument, Lender may give Borrower & nolice idontifying the lien. Borrower shall xatisfy the lien or take one or
more of the actiony set forth sbave within {0 days of the giving of notice.

5. Hazard or Property Insurance, Borrowet shall keep the improvements now exisling or hervafler erected on the
Proparty insured aguinst oss by fire, hazirds included within the torm “extonded coverage* and any other hnzards, including
floods or flooding, for which Lender requires insurance, This insurance shall by muinlained in the smounts and for the periods
that Londer tequires, The insurance carricr providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall nut be unreasonably withheld. If Borrowor fuils 1o mainin coverage doscribud above, Lender may, al Lender's
uplion, ohtain coverngu ta protect Lender' s rights in the Property in sccordance with paragraph 7,

All insurance policies and renowals ghall be seceptable to Londer and shall include » sandard mortgage clause, Londor
whal} have the right e hold te policion and renownls, IF Lendor roquiros, Burrower shall promptly give lo Lender all recoipts of
paidd premiutrs aad rencwal noticen, 1n the event of loss, Borcower shadl give prompl notice o the inwurance currior and Lender.
Londor nuty make prool of Joks i not owds prompdly by Borrowae,

Unlexs Londer and Rorrower otherwinse ngroe in writing, insurance pricoeds shall be applisd tu romoration or sepair of the
Proporty damagee; (5 the restorution ar ropuir is economically feasible und Leador's security i not Tossened. If tho restoration or
tepair ix not economvewlly feasible or Lender's securily would bo lessened, the insurancu proceods shall bo applied 1o the suma
sccured by this Security) fnstrumont, whuther o not then due, with any excess paid o Borrower. If Borrower shundons the
Property, or does nol answor wilhin 30 dayk o notice from Lendor that the insurance carrier hus offcred to settlo @ claim, then
Lender may collet the insamice proceeds, Lender may uss the procecds 1o ropair or restore the Property or (o pay suma
secured by this Seeurity Instrurieny; whether or not then due, ‘The 30-dsy period will begin when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly seyments soforred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is uequiied by Lender, Borrower's right to any insurance policics and procecds resulting from
damuge to the Property prior 1o the acquisition siial) pass to Lender to the extent of the sums secured hy this Security Instrument
immadiately prior to the acquisilion.

6. Occupancy, Preseevation, Maintenunce wrd-Protection of the Property; Borrower's Loan Application; Laeuscholds,
Borrowae shull cccupy, estublish, and use the Property vs Borcower’s principul rosidence within sixty diys altor the execution of
this Security (nstrumont and shall continm o occupy the Property ae Borcower's principal rosidence for at leusl one year after
the date of occupuncy, unless |ender utherwise agrees in vriting, which conscnt ahell not be unrcasonsbly withheld, of unless
extenialing circumstances sxist which are boyond Boerowar’s control. Borrower shall not destroy, damage or impair the
Property, alluw the Property 1o dulsriorate, or comtmit wiste onths Proporty, Borcowor shall be in defuult if any forfeiture
action or provecding, whether civil or criminal, is begun that in Lecder's good faith judgmont could resull in forfeiture of the
Property ur utherwise materia{ly impair the livn created by this Securifydnitrument or Lendor's security intorest, Borrower may
cure such & defuult und reinstate, as provided 10 parugraph 18, by cuusing the setion or proceeding 1o bo dismissed with a ruling
that, in Lender's good fuith deteemination, precluded forfeiture of the Borrower s-intereat in the Property or other material
impuirment of the tien created by this Security Insteunwol or Londer's scurity nisaest, Borrower shall alko bo in defuult if
HBorrowor, durisg tho loan application process, guve muterinlly falso or inuccurato inforamtian or stwtements to Lender (or fuiled
lo provide Lender with any uterial information) in connection with the loun evidenced Ty the Note, including, but not limited
10, representations concerning Borrower's occupuncy of the Property s @ principul ruidenca: i this Security Insirument is on »
teaschold, Borrower shall comply with all the peovisions of the leuso, If Borrower acquires ioe, title 1o the Pruperty, the
Jeasohold and the feo e shab) nul merge unless Lender agrees W the merger in writing,

7. Protection of Lender’s Rights in the Peoperty. 1 Borrowaer fuils to parform the covenants ane! sgreements contained in
this Security Instrument, o there is a logal proceeding that may wignificantly affect Lender's rights i e Property (such ws a
proceeding in bankruptey, probule, fur condemnation or furfuiturs or to enforse laws or regulations), then Leader nuy do and
puy for whtever 13 necessuey to protect the value of the Property and Lender’s rights in the Propurty, Londer's wetions may
include paying any sums secured by # lien which has priority over this Security Inslrument, uppearing in court, paying
reasonable atlomeys' fses and entering on the Property to make repairs, Although Lender may take aetion under this paragraph
7, Londer does not have to do so.

Any smounts disbursesd by Londer under this paragruph 7 shull become sdditional debi of Borrower wecurod by this
Security Instrument. Unless Borrowor und Lendor agrou o other wems of payment, these amotnts shall beir interost from tho
date of dishursemunt at the Note rate and shall be puyuble, with intorest, upon notice from Londer o Borrower requonting
payment,

8. Mortgage Insurnnce, [ Londor roquired mortgago insuranco s & condition of making the loan scured by this Securily
instrument, Borrawur shull puy the premiumy requised to muintain the morigage insurnce in effoct, I, for kny roason, the
mortgagn insurecs coverigs toquired by Lender lapses or cuasen (o be in offoct, Borrowor shall pay the premivi requirod 0
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UNOFFICIAL CORY,

Lender's address stated horain or any other wddress Lendur ckmngna:on by notico te Borrower. Any netive providod for in this
Securify Inteument shull bo deomed to have tuees gizon to Burrawor or Landor whon given as providod in this puregruph,

18, Governing Luw; Scvernbility, Thin Sceurity lostrumont shall bo govemed hy fedorsd taw wsid the law of the
Jurisdiction it which the Proporty is locstud. [n the ovont th any provision or chaise of this Secitrity Tnstramont or the Nute
contlicte with spplicatibe low, such conthict shall nat allect other provislons of s Security Inmrument or the Note which can be
givon oftfoct without the conthcmg provision. To thin and the provisions of this Security Instrument and the Noto wre doclared
t b navorable,

16, Borruwer's Copy, Borrowoer shall be given ane conformed copy of the Noto and of this Security Instrument,

{7, Transfer of the Property or & Beneficiad Interest In Borrower. If all or any part of the Property or any intorest in it
ik sold or trangfureed (or 1iF & beavlicind interest in Borrower is sold o tmosferred and Borrowes is not & nutumi peeson) without
Londer's prior written consent, Lender mny, #t ity uption, require immediate payment in Rl of all sums secured by thia
Security Instrument. However, this option shidl not bo exercised by Londer if vxorcise is prohibited by fuderul lsw ax of the date
of this Security Instrumeni,

If Lender exvicires this option, Londur shall give Borrower notice of acesloration. The notice shall pravide a porisd of not
less than 30 days frov: the date the notice is delivered or mailed within which Borrower must pay &l sumis secursd by this
Security Instrument. 1€ 8crrower fnils to pay thase sumy prioe (o the vapiration of this perind, Lendor may invoke any rormediox
pormitted by this Securitvinstrument without further notice or domand on Borrower,

18, Borrower’s Right 4 Reinvinte. [F Borrower mwels cortain conditions, Borrowoer shall huve the right to have
enforcement of the Securdy Bintrament discantinued b any time prioe 40 tho oacdior of! (W) ¥ dnys (or xuck othor poricd
applicable law nuy specify tor soiesimtoment) bolore xale of the Properly pursuant to any powoer of wile contained in this
Security Instrument; ar {b) entry of w jragmunt enforcing this Security Instrument, "Those conditions wre that Borrower: {(s) pays
Lomber all wuma which then would be die‘undor thin Socuriiy Insteument and the Noto an if no secoforation had oceurrad; (0)
cires uny dofiult of any other covenanty or (igrecments; () puyx all sxponsen incusred tn enforcing this Security instrument,
inctuding, but not limited 1o, roasonably atlormeya” feus; and () takes such kction sy Lender may reasonably require to asure
that the lien of thi Secunty lnxtrument, fonder™s Tighiy in tho Praperty and Borrowor’s obligation to puy the sunw secursd by
this Socurity Instrument shall continug unchinged. Alpon roinutatement by Borrower, (his Security nsirumont und the
obligations secured herehy shat! remain fully offective ur iTa0 seccleration had oceurred. However, thix right to reinstato shall
not upply in the cuse of accalertion undor parngraph 17,

19, Sale of Note; Chaage of Loun Servicer, The Notears partial interest in the Note (fogether with this Security
Instrument) may be sofd one or aiors times withoul prias aotice to Posewor, A kulo may result in n chang in the entity (knowa
a8 the “Laan Seevicer®) that collects monthly paymenia due under the MNoto nndd this Security instrument, Thero also nuy be one
or mare changes of the Loan Serviver unrelated (o a xale of the Note. 1 therain a chunge of the Loan Servicer, Borrower will be
given written nutice of the change in accordance with pucugraph 14 above and (ppticable law. The notice will state the name and
ndkiress of the new Loan Servicer and the addross to which payments should 82 nude. The notico will also contain any other
information roquired by applicable law,

20, Hazardous Substnnces. Borrower shell not cause or psemit the preseace,” ura. disposal, storege, or release of any
Hazardous Substances on or in the Property, Borrower shell not du, nor aliow anycne zlse to do, unything affecting the
Propecty that is in violation of any Environmentul Law, The preceding two sentences shail-aot snoly to the presence, use, or
storage on the Properly of small quantities of Hazasdous Substances thal ase genaratly recogniiad ts be appropriate to normal
resicdential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuli 5: other action by any
governmental or regulatory sgency ot privale party involving the Property and any Hazardous Substunceor Savironmental Law
of which Barrower has actual knowledge. I Borrower fenms, or is notified by any govemmental or regutatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Proporty in necessary, Borrower shull promptly take
all necessary remlinl actions in sccordance with Enviconmental Law,

As used in this parageaph 20, “Huzardous Substances® aro those substances defined as toxic or hazardous substunvos by
Environmental Law and the following substances: gasoline, kerosenc, other flummable or {oxic petroleom products, toxic
pasticidos and herbicides, volutile suivents, nulerials containing ashestos or formaldehyde, and radioactive materials, As used in -
this puragraph 20, *Enviraomental Law* means federsl Taws and laws of the jurisdiction where the Property is located that |

telate to health, safety or enviconmental proteclion, ,
": VR LU }1 1.
NON-UNIFORM COYENANTS, Bocrower and Lender further covenant and ugreo ag follows:

21, Acceleration; Remedies. Lender shail give notice to Rarrower privr to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under purugraph 17 unless
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