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FRNTIE MGRTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is given on'Culy 27, 1995 . The mongagor is
PHILIP A. GLOGOWSKI,
ANO ROXANNE E. GLOGOWSK, HUSBAND AND WIFE

{"Borrawer”). This Security Instrument is given

THE WILLIAM BLOCK COMPANY ATV(T{LE COMP‘;N; 500
which is organized and cxisting undes he laws uf - TLLINOIS  Opg TransAm Placd Orwe, U\m
address is Qakbrook 12rrase, L 601

256 MARKET SQUARE LAKE FOREST, 1L 60045-

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND and 00/100

Dollars (US. 5 100,000.00 ). This debt is evidenced by Borrower's note dated tag s#nc daie as this Security
Insrument ("Note"), which provides for monthly payments, with the full debt, il not paid calier. due and payable on
August 1, 2025 . This Sccurity Instrument secures o Lender: () the repaymer? of the debi evidenced
by the Note, with interest, and alf rencwals, extensions and modifications of the Note; (b) the payment ofal!ather sums, with
interest, advanced under paragraph 7 to protect the security of this Security Insrument; and (¢) the performancs vf Borrower's
covenants and agreements under this Seeurity Instrument and the Note. For this purpose, Bosrower does hereby inortgage, grant
and convey to Lender the Tollowing described property located in COQK County, llingis:

, and whose
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LOAN #: 4902886
LGr 34 1IN BLOCK 69 [N HANOVER HIGHLANDS UNIT NO. 11, A SUBDIVISION IN THE NORTH
1/2 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERTOTAN, ACCORDING TO THE PLAT IHEREQF RECORDED MAY 19, 1970 AS DGCUMENT NO,
211672009 IN COOK COUNTY, TLLINOLS.

PIN: 07-30-112-034

which has the address i 8225 KINGSBURY DRIVE ,HANOVER PARK
|Suzer, City)
Hlinors 60103 - ("Property Address”).
[Zip Cade}

TOGETHER WETH all the impravetuents now o hereafier erected on the property, and all cascments, appurtenances, ad
tixtures now or herealler a part of the properiy-All replaccments and additions shall nlso be covered by this Security Insirument.
All of the loregoing is referred w in this Secunty Imstrument as the “Property,”

BORROWER COVENANTS that Borrowe: i lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant asd convey the Property and that the Propertyas inencumbered, except for encumbrances of record. Borrower warrants and
will detend generally the title o the Property against all Cla'ms and demands, subject to any encumbrances of recoed.

THIS SECURITY INSTRUMENT combines unidors covenants for nstionad use and non-uniform covenants with limited
varttions by jurisdiclion © constitute a unifoms sceurity mstrurent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant asd-agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Cpourges.  Borrower shall promptly pay when due the
principal of and interest on the deht evidenced by the Note and any prejavaient and fate charges due under the Noie,

2. Funds for Faxes and Insurance.  Subiject w applicable law or @ s writen waiver by Leader, Bortuwer shall pay o
Lemder on the duy monthly payments are due under the Note, unud the Note fqid in full, a sum ("Funds”) lor: () yeorly taxes
and assessments which may atGun privrity over this Security [nstrument as a lien e Property; (b) yearly leasehold payments
or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: () yearly morlgage insurance premiums, il any: and (D) any sums payable by Beqower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums.Thosc items arc called “Escrow ltems.”
Lender may. at any time, coliect and hold Funds in an amount not 1o exceed the maximum gioount a lender for a lederally related
mortgage loan may require for Borrower's escrow account under the federal Real Estale Scudersont Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that spplics (o the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the tesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditues <ofature Escraw liems ar
otherwise in aecordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by u federal agency, instrumentali’y -3 entity (including
Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funaste-pay the Escrow
ftems. Lender may not charge Borrower Yor holding and applying the Funds, annually analyzing the escrow accoual, or venifying
the Escrow ltems, unless Lender pays Borrawer interest on the Funds and applicable Jaw permits Lender (o make such a charge.
However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service used by
Lender n connection with this foan, unless applicable law provides otherwise, Unless an agreement is made or applicable lnw
requires nterest o he paid, Lender shall not be required to pay Borrower any interest or camings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds, Lender shatl give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional sccurity for all sums sceured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrewer [or
the excess Funds in accordance with the requircments of applicable law. [f the amount of the Funds held by Lender at any tme is
not sufficient 1 pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
muonthly payments, af Lender’s sole discretion,

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund 1o Borrower any Funds
hehd by Lender. 1, under paragenph 21, Lender shall acyuire or sell the Property, Lender, prior to the acquisition or sale of the
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LOAN #: 4902886
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; sceend, (0 amounts payable under paragraph 2;
third, 1o mterest dug; Tourth, o principal duc; and last, W any lite charges due under the Noe,

4, Charges; Liens. Borrower shall pay all uiaes, assessments, charges, fines snd imposilions attributabic o the Property
which may altn pronty uver this Secarity lastrament, and leaschold payments or grousd remts, i any. Borrower shal) pay these
abligaitons i the manner provuded mparngraph 2, or it not paid in that manner, Borrower shall pay them on gme direeily w the
person owed payment. Bosrower shiafl promptly fursh o Lender all nolices ol amounts w be paied under this paragraph, 11
owrawer makes these pivytoents diectly, Horrowes shall prowptly furmish w Lender receipts evidencing the payments,

Horeawer shall preastty discharge sy den which has prinnity aver Qus Seeanty Instrument unless Borroveer: (i) agrees
wrtting o the paymdnted the oblgation secured by the hien in o muner acceptable w Lender; (b) contests in pond fuith the lien
by, or defends againstenlorcement of the lien in, legal proccedings which in the Lender’s opinion operate o prevent the
enforcement of the lien: vried seeures from the holder of the lien an agreement satisfacwory 0 Lender subordinating the lien 1o
this Security tnstrument. I entzr determines that any pan of the Property 1s subject i n lien which may atiin priorty over this
Security Instrument, Lendes may-gr-e Borrower a notice identifying the lien. Bonower shall suisfy the lien or ke one or more
of thie actions set forth above within 10 gays of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing ar hereatler erecied on the Property
insured against loss by lire, hazards inclytler, »ithin the werm “extended coverage” and any other hivards, including floods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thag Lender
requires. The insurance carrier providing the msviancs shall be chosen by Borrower subject lo Lender's approval which shall net
be unreasomably withheld, If Borrower (ails o saintin coverage described above, Lender may, at Lender’s option, obtain
coverage W protect Lender's rights in the Property in‘acoordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable v Lender and shall include a Standard mortgage clause. Lender shall
have the right © hold the policies and renewals. If Lende: requires, Borrower shall promptly give W Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shail give prompt aotice 1o the insurance carrier and Lender, Lender
may make prool of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insuranee proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasibicans Lender's security 1s not Jessened. 11 the restoration or
repair 15 not economically feastble or Lender's security would be lesscaed, the insurance proceeds shall be upplicd to the sums
securcd by this Security Instrument, whether or not then duc, with any-creess puid to Borrower. 1P Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the inewiance carrier has offered Lo settle a claim, then
Lender may coilect the insurance proceeds, Lender may use the proceeds 10 repair o testore the Properly or to pay sums secured
by this Security Instrument, whethier or not then due. ‘The 30-day period will begin vzhen ic notiee is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceedsau, principal shall not extend or posipone
the due date of the monthly payments referred 10 in parngraphs 1 und 2 or change the amourcof the payments. [T under paragraph
21 the Propenty is acquired by Lender, Borrower’s right 1o any insurance policies and procesds resulling (rom damage o the
Property prior to the acquisition shafl pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior Lo the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lours Application; Leuseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty-dzysafier the execution of
this Security [nstrument and shall continuc to occupy the Property as Borrower's principal residence for a1 /cast one year after the
date of occupancy. unless Lender otherwise agrecs in writing, which consent shall not be unrcasenably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or isazair the Propenty,
aliow the Property 10 deteriorate, or commit wasie on the Property. Borrower shatl be in default if any orfesure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Bomower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes lorfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate information or statemems to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, represcntations
concerning Bormower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquircs fec litic 10 the Property, the leaschold and the fec title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenants and agreements contained in
this Sccurity [nstrument, or there is @ lcgal proceeding that may siygnifica;mt[;rL affect Lender's rights in the Property (such as a
proceeding, in bankruptey. probate, for condemnation or farfeire or to enforce laws or regulations), then Lender may do and pay
tar whatever s sieeessary  proteet the value of the Property and Lender's rights in the Property. Lender's actions may igcludc
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LOAN #: 4902886
paying any sums seewred by a lien which has priorty over this Security instrument, appesnng in court, paying reasonnble
utlnrneys” fees and entering on the Propenty 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s,

Any amounts dishursed by Leader under thas paragrapts 7 shall become addioonab debt of Borrower secured by this Security
Instrument. Uiaess Bortawer and Lender agree o ofhier wrms of paymend, these amounts shall bear interest from the date ol
disbursement at the Note rate and shall be paysble, with interest, upon sotice from Lender 10 Borrower requesting payment,

8. Mortgage Insurance. 1 Eender reguired mortgage nsurance as 1 condition of making the toan sccurcd by this Securny
Instrument, Barrower shall pay the premiums required o maintin the morigage insurance in effect, I, for any reason, the
marlgage msurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required ©
ohlun coverage substantially cquivalent (o the mortgage nsurance previously @ effect, at o cost substantially equivalent w the
cost 10 Borrower of the mortgage insurance previously in effec, from an aliernate mortgage insurer agproved by Tender. [f
substantilly equavabian Morigage msarance coverage s not avalable, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearh morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in ellect. Lender will acent, use and retain these payments as o loss reserve in licw of morigage insurance. Loss reserve
payments way no longer tedeesaired, a1 the option of Lender, if mottgage insurance coverage (in the amount and for the period
that Lender requires) provided Ly wncinsurer approved by Lender again becomes availuble and 1s obuuned. Borrower shall pay the
premigms Teguired © mamin morgase inserance i ellect, or woprovide o toss reserve, until the requirement Tor mongage
nsurance ends i accordance with any 2qiiten agreement besween Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may) make reasonuble eniries upon and inspeesons of Whe Property. Lender shall give
Borrower notice 8t the ae of or prior (o an wspection specilying reasonable cause (or the inspection.

10. Condemnation.  The proceeds of any awald or claim for damages, direet or consequential, in cosnection with any
condemnation or other waking of any part ol the Frepeity, or for conveyance in licu of condemnation, ure herchy assigned and
shall be paid to Lender,

I the event of a ol wking of the Propenty, the procaeas shall be applied 1o the sums secured by thes Sccurity Instrumenl,
whether or not then due, with any excess paid to Borrower, In th< ¢vent of » partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10'or geeater than the amount of the sums secured by this Security
(nstrument immediately before the taking, unless Borrower and Lesdor otherwise agree in writing, the sums sccurcd by this
Sccurity Instrument shall be reduced by the amount of the proceeds muliyticd by the tollowing fruction: (a) the total amount of
the sums securcd immedialely before the Laking, divided by (b) the fair sapiket value of the Property immiediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking oothie Property in which the fair murket value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the wking, unicss
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceerls shall be applied to the
sums secured by this Security Instrument whether or not the sums arc then duc.

If the Propenty is abandoned by Burrower, or if, afier nouce by Lender to Borrower the: the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afierthe date the notice is given, Lender
is authorized 1o colicet and apply the proceeds, at ils option, cither (o restoration or repair of the Froperty or (o the sums securcd
by this Sccurily Instrumenl, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shalt nocexend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time for paymeal-ur, modification
of amortization of the sums securcd by this Sceurily Instrument granted by Lender to any successor in interest of Borrower shal
not operate W release the lability of the origimal Borrower or Borrower's successors in interest. Lender shall not be required to n
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify amortization ofUn
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's succcssorst‘,‘
in interest. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the exercise of any ¢
right or remedy. w0

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements  of  this -
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Sccurily
Instrument but does not cxceute the Note: (a) is co-signing this Security insrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunity Instrument; and (o} agrees that Lender and any ather Borrower may agree to extend, modify, forbear or
ke a0y accomaiadanons with tegued W the wrms ot s Secarity lnstrament or the Nowe withous that Borrewer's consent. L / ! :»(
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LY Loun Churges, 1 the o secured by tlus Security Tnstriment is sabject o a law which scts maximum kian chasges,
ad that law s Dinally tateepreted so that the mierest or other loan charges collected or o be collected in connection with the loan
exceed the perntted bunas, thess: (a) any such toan charge shul) be reduced by the amount necessary 0 reduce the charge 1o the
permitied himnt; and ¢hy any sams already collected from Botrower which exceeded permitted himits will be refunded o Borrower,
Lemder iay choose 10 make s refund by reducing the prncipal owed under the Note or by making s direct payment o
Borrower, 11 o refomd reduces principal, the reduction will be treated vs o partin prepayment without any prepayment charge
under the Note,

14, Notices.  Any notice 10 Borrower provided Tor m this Sccurity Instrument shall be given by delivering it or by madfing it
by first class mai) unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice W Lentder. Any notice w Leader shall be given by first class mail w0 Lender’s
address staed hesein or any other address Lender designales vy notice te Borrower. Any notice provided for in this Sceurily
Instrunient shall be deemad w have been given 1o Borrower or Lender when given as provided m s paragraph,

15, Governing baw, Severability, This Sccunty Instroment shall be governed by lederal faw amcd the daw ol the
prischenon i which thelPraperty s focated. s the event that sy provision or clause of this Secunity Instrument or the Nole
conflicts with appheable Inv_seh conflict shall not allect other provisions of this Security Instrument or the Note which can be
given elfect without te confliciiig provision, To this end the provisions of this Sccurity Instrument and the Note are declared 1o
be severable,

16, Borrower's Copy.  Borrowes shall be given ane contormed copy of the Note and of this Sconrity Instrement,

17. Trunsfer of the Praperty or g Beaefcicd Interest in Borvower, 11 al) or any part of the Property or any inteeest it is
sold or transtereed (or 1 & beneficial interes? in Barrower i sold or ransferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, ot i's opdon, require immediate payment in Tull of all sums secured by this Security
Instrument. However, this option shall not be exerciscd by Lender if exercise is protibited by federal taw as of the date of this
Security Instrument.

if Lender excreises this option, Lender shall give Borrew e notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed widith, which Borsower must pay all sums seeured by this Security
Instrument. 11" Borrower fails to pay these sums prior o the expieation of this period, Lender may intvoke any iemedies permiticd
by this Sccurity Instrument withouy lurther notice or demand on Bovronenr.

18. Borrower's Right to Reinstate. {f Borrower meets cerias - conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior 12 the carlier of: {a) § days (or such other pericd as
applicable law may specify for reinstaiement) before sale of the Property pursians o any power of sale contained in this Security
[nstrument; or (b) entsy of a judgment enforcing this Security Instrument. Those crititions are tat Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as ino-aeceleration had oceurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforciig wais Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonabily.<equire to assure that the lien of this
Sceurity [nstrument, Lender’s tights in the Property and Borrower's obligation o pay tae sums sccured hy this Security
tnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrumeit and the obligations secured
hereby shall remain Tully effcctive as of no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer,  The Now or a partial interest in the Nole (together with this Secarity
Instrument) may be sold one or more limes withoul prior notice to Borrower. A sale may result in a change i the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to @ sale of the Note. If there is a change of the Loan Servicer, Borrower will beg
given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and (0
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other :'_'_:
information required by applicable law, A

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc of any WD
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aflccting the Property
that is in viokation of any Environmental Law. The preceding Iwo sentences shall not apply to the presence, usc, or storage on the
Property of smail quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uscs
and o mainterance of the Property.

Berrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regutatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

)
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LOAN #: 4902886
ol which Borrower i actual knowledge, I8 Bormwer learns, or s notified by any govermmental or regulatory suthorily, that any
remtaval or other remedmtion of any Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessiry remedad actions n accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
fnvironmental Law and the following substances: gasoline, kerosene, other flammable or woxic petrolesm products, 1oxic
pestictdes wd herbicides, volaude solvents, materials containing ashestos or formakdehyde, and rudionctive materinls. As used in
Hus paragraph 20, "Environmental Law"” means federad laws and Laws of the jurisdiction where the Property is located that relate
to health, salety ur cavironmenial profection,

NON-UNHORM COVENANTS. Borrower and Lender Tusther covenant and agree as follows:

21, Acceleration: Qemedies. Lender shall give notice to Borrower prive to acveleration following Borrower's breach of
any covenunt or agreerzent in this Secucity Instrumemt {bul not prior to aceeleration under pacagraph 17 unless
applicuble Iy provides ciherwise), The notice shall specify: (8) the defaul; (b) the uction required to cure the default; {c)
u date, not less thap 30 dars from the date the notice is given to Borrower, by which the default musi be cured; and (d)
that failure to cure the default oo or before the date specified in the nolice may result in acceleration of the sums secured
by this Security Instrument, forectorare by judicint proceeding und sule of the Property. The notice shall further infurm
Borrower of the right to reinstate afteracceleration and the right to ussert in the foreclosure proceeding the nun-existence
of a defaull or any other defense of Borrawer to dcceleration and foreclosure. IT the default is not cured on or hefore the
date specified in the notice, Lender, at ns aplion, may require immediate payment in full of all sums secured by this
Security Instroment without further demand vnd may foreclose this Security Instrument by judicial procveeding, Lender
shall be entitled to vollect all expenses incurred 1a Zorsuing the remedies provided in this paragraph 21, incloding, but nol
limited o, reasonable attorneys® Tees and costs of titie evidence,

22, Redease.  Upon payment of all sums sceured by this Sevarity Instruren, Lender shall release this Sccunty Instrument
Bossower, Borrower shall pay any recordation costs. Lender may. charge Borrower a fee for releasing this Sceurity instrument, but
only if the lee 1s paid to a third party for seevices rendered and the clarsing of the (ce is permitied under applicable law.

23, Waiver of Homestead, Borrower waives all right of homestead 2xemption in the Property,

24, Riders 1o this Security Instrument. 1T onc or more riders are ‘exzeiwed by Howower and secorded together with this
Security Instrument, the covenants and agreements of cach such rider shatl Ye ‘peorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 8 pwrv i thi s Security Instrument.

{Check apphcable box{es) )
(%] Adjustable Raw Rider(s) L} Condominium Rider '__11-4 Family Rider
[ Graduated Payment Rider {_] Plaancd Unit Development Rider [, Biweekly Payment Rider
[_] Balloon Rider [__] Rate Improvement Rider {_ Sevond Home Rider

("] VA Rider {_] Othes(s) {specify)

P6EGTISSES
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MSN SV-79 7 DOCUMENT CONTROLDEPT.
P 0. BOX 10266
VAN NUYS. CALIFORNIA 91410-066
LoaN® 4302886

ESCROW/CLOSING # 95002571

Mrppared by L. SWIATER

ADJUSTABLE RATE RIDER

{1 Year Frensury Index’- Fase Caps)

THES ADJUSTABLE RATE RIDER is mide  thiz 27th duy of
July , 1995 , and is incorporated ito and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity Insranient”) of the same date given by
the undersigned {the "Borrower™) 10 seeure Borrower's Adjustable Rawe Note {the "hae”)

THE WILLIAM BLOCK COMPANY
(the "Lender”) of the same date and covering the property described in the Sccurity Insiriacnt and located at:
8225 KINGSBURY DRIVE HANOVER PARK, IL 60103-
{Prupeny Addressi
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !i THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS VHE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY OQui
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

MULTISTATE ADJUSTAGLE RATE RIDER - ARM 5.2 - Single Family - Fennie MaeFryddie Mac Unitorm Insirumen! Form 3111 3/8%
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LOAN #: 49032886

ADDITIONAL COYENANTS, [n addition 10 the covenants and agreements made in the Security Instrumeni,
Borrawer and Lender (unher covenant nnd agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an inilial interest rate of 6.500 %. The Note provides for
changes in the intcrestiate and the monthly paymeats, as follows:

4. INTEREST RATE ANZ MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate I will pay may<niage on the first day of August , 1996 , and on
that day every 12th month thereafier, Eack-ate on which my interest rate could change is culied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my ‘ntorzst rate will be based on an index. The "Index” 15 the weekly
average yield on United States Treasury sccurities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figu/e available as of the date 45 days before each Change Date
is catled the "Current Index.”

It the Index is no longer availuble, the Now Holder wiil.choose o new index that is based upon compurihle
information. The Note Holder will give me notice of this choice:

{C) Caleulation of Changes

Belore cach Chunge Date, the Note Holder will caleufate my new intercst rawe by adding
THREE & ONE-QUARTER percentage points (3,250 %) to the
Current Index. The Notc Holder will then round the result of this addition ¢ he. nearest one-cighth of one
percentage point {(0.125% ). Subject to the limits stated in Section 4(D) below, this roundest amount will be my new
interest rate until the next Change Daie.

The Note Holder will then determine the amount of the monthly payment that wouki oe suiiicient Lo repay the
unpaid principal that [ am expecied to owe at the Change Date in full on the Mawrity Date &t m; pew interest rate

in substantially cqual payments. The result of this calculation will be the new amount of my montiity phyment.

(I}) Limits on Interest Rate Changes
The interest rate 1 am required Lo pay at the first Change Date will not be greater than
8.500 % or less than 4,500 %. Thercafter, my interest rate will never be

13 § SN N

Form anjyss j
@) 5228 om0 CFC (05/95) bege 2ol 4 N ,@

CONY
ARM Plana 2, 4 4 8 Note




UNOFFICIAL COPY




UNOFFICIAL COPY

LDAN #: 4907886

wereased or decreased on any single Change Date by more than two pereentage points (2.0%) from the sate of
witerest § hiave been paying for the preceding 12 months, My interest rute will never be greater than
17,5010 %.

() Effectivi Dute of Chanpes

My tew intered e will become cffective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amoust of my monthly
payment chunges agun.

{F) Natice of Chunges

The Note Holder will deliver ornail 10 me a notice of any changes in my mterest vate and the amount of my
monthly payment before the effecuve deie of any change. The notice will includs information required by law to be
given me and also the title and telephone irineer of o person who witl answer any guestion  may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER
Umitorm Covestant 17 of the Security Instrument is amended e read as follows:

Teansler of the Property or u Beneficial Interest in Borrower. 20 ali ur any part of the Property v any inlerest
i it 1 sold or wansferred (or if a beneficial interest in Borrower 18.40'¢ or transferred and Borrower i not it ntueal
person) without Lender's prior writice cansent, Lender may, at ts oplios, reguire immediate payment in full ot all
sums secured by this Sccuetty Instrument, However, this option shall nic e exarcised by Lender iF exervise s
prohibited by federal law as of the date of this Security Instrument. Lenderatse shall not exercise this option if: (a)
Borrower causes to be submitted o Lender information required by Lender 10 ¢valuate the intended transterce as if
a new foan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not
be impuired by the loan assumption and thag the risk of a breach of any covenant or pgrcement in this Sccunty
Instrument is aceeptable 10 Lender.

To the extent permiticd by applicable law, Lender may charge s reasonable fee as o/ condition w Leater's
comsent to the foan assumplion. Lender may also require the transferee 1o sigh an assamption aprecment that is
acceptable to Lender and that obligates the tansferce 1o keep all the promises and agreements maae fo.the Note and
in this Security nstrument. Borrower will continue to be obligaied under the Note and this Secuitty Instrusment
unless Lender relcases Borrower in wribng,

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shali provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sceurity Instrument. Jf Barrower fails to pay
these suims prior 10 the cxpiration of this period, Lender may invoke any romedics permitted by this Sccurity
Instrument withowt further notice or demand on Borrower,

Form 3111 /85
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1Y SIGNING BELOW, Barrower accepts and agrees o the termy nnd covenants contamed in thes Adjustable

Ride Ruder.
-/ /L / e / SR PRS S )

PHILIP 'A. "ELocowsx'l" ”’”

; Sy A
!'/Q( 2 2enee o A el (Scal)

Harrower

;

ROXANME E, GLDGONSK] ’/ -Rorrower

{Scal)

-Borrower

(Seal)

‘Borrower

[Space Helow This Line Rescrved for Acknawledgmeny! - —
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BY SIGNING HELOW, Borrower accepts st agrees o the wrms and covenants contined in this Sec writy bnstrument and i |

uny rider(s) exceuted by Borrower wivd recorided with a1,
Withesses:

/
;oo

( (’f’" £

S

STATE OF ILLINOLS, .
, ) //’.” / /!\f\ ','." ‘éj(':’j-—{‘ /\

] uu7 AL /0‘ W 5“"[&-

subscribed to the foregoing instrumnent, appe(m.d
signed and delivered e said instrument as® /(
Citven undes my hand and official seal, (hls

My Commission Expircs:

Cavaravs

"CFFICIAL SEAL"
SUSAN J MCATEE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPRES 12/9/97

CFC (02/95)

m SBH(IL)  (es02)

before me this day in pevsor, sad scknowledged thist
,j A free and volunt

LOAN Jt: 4902886

(Seal)

Eorsower

PHILIP A/GLDGONW ,/
/

VA

6’ /f.wfwuz‘ i {(Seal)

Hortower

/’KLA/‘/;),I/L_;\./
OXANNE E. GLOGOWSKI

- (Scal)

Honuvwer

e (Sull)

Borrower

County ss:

i Notay l‘ubiu, it gl tor said ummy m siate do hereby gertify /mt

/}AU 00 ¥R A L[/- J/(/ i / Lo ﬁ

. personally Vnnwn o me {0 e the sarge pers m(s} whose mum.(w) C' f(,i
e

(ﬁtmwﬂ, uscHan purpust,s lht.rcm sl !Q/U\ /\

/ it A ddy 0

Notury Public
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