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MORT GAGE

\\ THIS MORTGAGE IS DATED AUGUST 1, 1995, between #ark T. Bowman and Glenn L. Glass, Vested In:
Mark T. Bowman, a married man and Glenn L. Glass, 8 mg:r’sd man, whose address is 7301 Lemont Road,
Downers Grove, IL 60516 (referred to below as "Grantor"); ard GOLE TAYLOR BANK, whose address is 350
E. Dundee Road, Wheeling, IL 60090 (referred to below as "Lendzi),

GRANT OF MDRTGAGE. For valuable consideration, Grantor morigages, “varrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reat property, together with all existing or
subsequently erected or affixed bulldings, improvements and flxtures; o' ezsements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (including siock in utilties with ditch or
irrigation rights); and all other rights, royafties, and prolits relating ta the real propen s, including without limitation
alt minerats, oil, gas. geothermal and simifar matiers, located in Cook County, Strie of lilinois (the "Real

Property”):
PARCEL 1.
LOTS 49 TO 52 (EXCEPT THE WEST 20 FEET QF SAID LOT 52 DEDICATED TC 7HE CiTY OF
CHICAGO FOR A PUBLIC ALLEY BY ORDINANCE RECORDED AS DOCUMENT NUMBER 24351443) IN
THE SUBDIVISION OF BLOCK 8 IN JOHN F. EBERHART'S SUBDIVISION OF THE NORTH EASY 1/4 OF
SECTION 23, TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2

LOTS 83, 94, 95 AND 96 IN SUBDIVISION OF BLOCK 8 IN JOHN EBERHART'S SUBDIVISION OF THE
NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ,

PARCEL. 3

THAT PART OF THE EAST-WEST PUBLIC ALLEY LYING SQUTH OF THE SOUTH LINé OF LOTS 48 TO
52, BOTH INCLUSIVE, AND NORTH OF THE NORTH LINE OF LOTS 93 TO 96, BOTH INCLUSIVE, AND
LYING WEST OF A LINE DRAWN FROM THE NORTH EAST CORNER OF SAID LOT 49 TO THE NORTH
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EAST CORNER OF LOT 96 ANE) LYING EAST OF THE SOUTHERLY EXTENSION OF THE EAST LINE
OF THE WEST 20 FEET OF SAID LOT 52 AFORESAID, VACATED BY ORDINANCE RECORDED MARCH

6, 1978 AS DOCUMENT 24351444

The Real Property or ia address is commonly known as 6448 S. Kedzie, Chicago, IL 6€0628. The Real
Property tax identification number is 19-23-~215-017, 19-23-215-018, 19-23-215-033, i8-23-215-034,

19-23-215-035, 19-23-215-036.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and {o all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lendcr a Uniform Commercial Code secunty interest in

tha Personal Froperty and Rents.

DEFINITIONS. The foliowing wards shall have the following meuanings when usod in this Mongaos, Terms not
otherwise defines 1n this Mortgage shall have the meanings atiributed to such tetms in the Unitorm Commercinl
Code. All referencesto dollar amounts shali mean amounts in fawful money of the United States of America.

Grantor. The worz “Grantor” means Mark 7. Bowman and Glenn L. Glass. The Granfor is the morlgagot
under this Morigags.

Guarantor. The word "Guerantos” medns and includes without limitation each and all of *ha guarantors,
surelies, and accommodatior. parties in cannection with the Indebtedness.

Improvements. . .The word "Imorovements™ means and includes without limitation all existing and future
improvemenig, xtures, buildings, ‘stri:civres, mobile homes affixed on the Real Property, facitities, additions,
replacemq(!le’ and other construction on the Real Property.

indebdedness. The word "Indebledness™ -acans all principal and interest payabie under the Nole ang any
amounts expended or advanced by Lender 1o z'scharge obligations of Grantor or expenses incurred Ly Lender
to enforce obligations of Grantor under this Mortgnge, together with interest on such amounis as provided in
this Mortgage. In addition to the Note, 1he word "indehtedness” includes all obligations, debis and liabfiities,
plus interes thereon, of Grantor to Lender, or any one.o;, rnore of them, as weli as all ¢claims by Lender against
Grantor, or any one or more of them, whether now existing r: hereafter arising, whether reiated or unretated 1o
the purpose of the Note, whether voluntary or otherwise, »hither due of not due, absolule or contingent,
liquidated or unliquidated and whether Grantor may be liable-individually or jointly with others, whethe!
obligated as guarantor or otherwise, ang whether recovery upon stich ndebtedness may he or hereafier may
become barred by any statute of fimitations, and whether such Indectartiiess may be or hereafier may become
otherwise unenforceable. At no time shail the principal amount of In¢eliedness secured by the Morlgage,
no! including sums advanced to protect the securlty of the Mortgage, e<czed $1,335,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors anc assigns. The Lender is the
morigagee under this Mortgage.

Mortgage. The word "Mortaage™ means this Morgage between Grantor and Lender, .and includes withoul
limitation all assignments and security interest provisions relating to the Personal Propeitv and Rents.

Note. The word "Nole™ means the promissory nole ¢r credit agreement dated August 1, 1895 in the origina)
principal amount of $667,500.00 from Grantor 10 Lender, logether with all renewals o). extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rale based upon an index. The index currently is 5.740%
per annum. The interest rate to be applied 10 the unpaid principal balance of this Mongage shall be at a rate
of 3.000 percentage poini{s) over the index, resulting in an initial rate of 8.740% ner annum. NOTICE: Under
no circumstances shail the interest rate on this Mortgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE COINNTAINS A VARIABLE INTEREST RAE.

Personal Property. Tihe words "Personal Property" mean all equipment, fixtures, and other anicles of
rsonal property now or hereafter owned by Grantor, and now or hereafter aftached or affixed tc the Real
roperty; logeiher with all accessions, parts, and additions to, a)l replacements of, and all substitutions ‘or, any
of such property, and together with all proceeds {including without limitation afl insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above i the
"Grant of Martgage" section.
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Reinted Documents. The words “Related Documents” mean and include without Hmitation all promissory
notas, credit ggreemema. loan agreements, environmenlal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agraements and documents, whether now or hereafter
existing, executed In connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, lesues, royalties, profits, and
ather benetits derived from the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEHFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excop as othorwiso provided in this Mortgaye, Grantor shall pay to Lender all
nmounts sacurad oy this Moripage as they become due, and shalt strictiy perlorm all of Grantor's obligations
under this Mortguge.

POSSESSION AND 'W®ANTENANCE OF THE PROPERTY. Grantor agrees thal Grantor’'s possession and use of
the Property shall be governed by the following provisions:

Pogsession and Use. '“itil in default or until Lender exercises its right to coltect Rents as provided for in the
Assignment of Rents tonn-axeculed by Granlor in connection with the Property, Grantor may remain in
possession and control of‘ary aperate and manage the Property and collect tha Rents from (he Property.

Duty to Maintain. Grantor ehait maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance reyessary [0 preserve ig value.

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“ihreatened release,” as used in this MMongage, shall have the same meanings as sel forth in the
Comprehensive Environmental Resporice, Compensalion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, 21 seq. ("CERCLA"), the Superfund Amendments and Heauthorization Aci af 1986, Pub, L. No.
99-499 ("SAﬁA") the Hazardous Maerials Transponation Act, 49 U.S.C. Saction 1801, et seq, the Resource
Conservation and Recovery Act, 48 U.S5.C. Secdan 6901, et 8eq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the faregoing.  The terms "hazardous wasie” and “hazardous
substance” shall aiso inctude, without limitafion, ?euoleum and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o wander that:  (a) Dusing the period ot Grantor’'s ownership
ol the Property, there has been no use, generation, manufacture, storage, treatmenl, disposal, release of

threatened release of an‘f hazardous wasle or substance Ov.any person on, under, about or rom the Property;

{b) Grantos has no knowledge of, or reason to believe thac‘nere has been, except as previously disclosed 1o
and acknowledged gg Lender in writing, (3 any use, generabun, manulacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste o7 substznce on, under, abaut or from the Pmpenrby
any prior owners or occupants of the Propeﬂg or (zg any actual or threatened litigation or claims of any kind
by any person reiating to such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, (i} naither Grantor nor any lenant, contractor, ageni ¢ other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any. nazardous waste or substance on,
under, abaut or from the Propenty and (i} any such activity shail he conducted in compliance with all
applicaple federal, state, and local laws, regulations and ordinances, inciuciiy ‘without limitation those laws,
regulations, and ordinances described above, Grantor aulhorizes Lender and @is agents (o enter upon the
Property to make such inspections and tesls, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Monggge. Any inspections of 1ests made by
Lender shall be for Lender's purposes only and shall nol_be construed to create any responsibility or liability
on the par of Lender to Grantor of to any other person. The reprasentations and warrznt'es contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wesi2 and hazardous
substances. Grantor hereby {a) releases and waives any future claims against Lender jor indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any suc'v.laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losges, liabuiies, damages,
Penalues, and expenses which Lender may directly or indirecily sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, s!oraﬁe. disposal,
release or ihreatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provigions of this section of the Mortgage,
including the obh%anqn lo indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by L.ender's acquisition of any intarest in.
the Property, whether by foreclosure or otherwise. g

Nuisance, Waste., Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulter any
Stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or lgrant to any other party the right to remove, any timber, minetats
(including ol and gas), soil, grave! or rock products without the prior written consent of Lender. '

Removal ot Improvements. Grantor shall not demolish or remove any Improvements from the Real Propady
without the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender mg
require Grantor to make arrangements satisfactory (o Lender to replace such Improvements wit
improvements of al least equal vaiue.

Londer's Right to Enter. Lender and its agents and representatives maxibenter upon the Real Propenty at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

65911556
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Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in aflect, of all governmental authorilies applicable to the use or occupancy of the
Property, including without limitation, the Americans Wilh Disabililies Act. Grantor may comnst in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropnate
appeals, 8o long as Grantor has notitied Lender in wriling prior to doing s0 and so {ong as. in Lendet’s sole
opinion, Lender's interests in the Property are nol jeopardized. Lender may reguire Grantor 10 post adequate
security or a surety bond, reasonably satisfactory 10 Lender, t¢ protect Lender’s (nteres!.

Duty to Protect. Grantor agreas neither 10 abandon nor Jeave unattended the Property.  Grantor shall do ali
other acts, in addition 10 those dcts sot tonh abovo in this gaction, vihich trom the character and use of the

Property are reasonably necessary 10 protect and preserve the Propirty.

DUE ON SALE - CONSENT BY LENDER. Lendor may, al 8 option, declare Immediately due and payabie afl
sums secured by this Mortgage upon the sale or transfer, withoul the Lender's pror wiotlen consent, of alt o any
part of the Rea) P:ooerty, or any interest in the Real Property. A "saie of transler” means the conveyance of Hual
Property or any woht, titte or inleres! therein; whether fegal, Deneficial or equitabie;, whether voluntimy o
involuntary; whether Sy, outright sale, deed, instaliment sale conlract, fand contract, contract for deed, leasehold
interest with a term grener than three (3) years, lease-option contract, or by sale, assignment. oi transfer of any
beneficial interest in or 10 any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property inlerest. if-anyv Grantor is a corporation, parnership or limited liability company, tiansfer also
includes any change in ownership of more than twenty-live percent (25%) of the voting stock, parinership interests
or fimited lability company interests -as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibitcd oy federal law or by Hlinois law.

’bAXES AND LIENS. The following provisions refating 10 the taxes and liens on the Property are a pan of this

ortgage.
Paymenl. Grantor ehall pay when due {arJ-in all evenls prior 10 de(inquency} all 1axes, payroll taxes, special
laxes, assessments, water charges and sew~e: service charges levied against or on account of the Property.
and shall pay when due all claims for work-Jdoiie on of for services rendered or material furnished to ihe
Property. Grantor shall maintain the Properly free-of ail liens having priority over of equal 1o 1he interest of
Lender under this Montgage, except lor the lien of taxes and assessments nol due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any t7x, assessment, or claim in connection with a good
failh dispute over the obligation to pay, 50 lang as Lender's inerest in the Property is not AeoParcuzed. it alien
arises or is filed as a result of nonpayment. Grantor shail wiini fiteen (15) days after the lien arises or, if @
tien is filed, within fifieen (15) days after Grantor has notice o' the fifing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufticenl corporate surety bond or other security
satisfactory fo Lender in an amount sufficient 10 discharge the lien Jlus an*, cosis and attorneys’ {ees or other
charges that could accrue as a result of a foreclpsure or sale uncer the lien. 1n any conles!, Grantor shatl
defend itself and Lender and shall salisfy any adverse judgment beirie enforcement against the Propenty.
Gramg:1 _shall name Lender as an additional obligee under any surety hond furnished in the ¢cntest
praceedings.

Evidence ol Payment. Grantor shall upon demand furnish 10 Lender satisfacto'y, evidence of payment of the
taxes or assessments and shall authorize the appropriale governmental official (o deliver to Lengder at any vme
a written stalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast lifteen (15) days before any work 15 commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic'sien, matenalmen’s
lien, or ather lien could be asserfed en account of the work, services, or materials. Grarans will upon request
of Lender {urnish to Lender advance assurances satisfactory to Lender that Grantor can and «ill pay the ¢ost
of such improvements.

g‘ﬂgPERTY DAMAGE INSURANCE. The following provisions retating 10 snsuring the Property are a pan ui this

ongage.
Maintenance of insurance. Granior shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
impravements on the Real! Propenty in an amount sutficient 10 avoid application of any coisurance clause, and
with a standard morgagee ciause in favor of Lender. Grantor shal) also procure and maintain comprehensive
general hability insurance in such coverage amounts as Lenger ma?r reques! with Lender being named as
additional insureds in such liabllity insurance policies. Additionally, Grantor shall maintain such other
insurance,_including but not limited 10 hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceplable 10 Lender. Granlor shall defiver to Lender cerificates of coverage from each insurer containing a
stipulation that coverage will not be cancelleg or diminished without a minitmum of ten (10) days’ prior wiitlen
natice to Lender and not comaining any disclaimer of the insurer's liability for failure to give such nolice. Each
mnisurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any acl, omission or default ol Granior or any other person. Should the Real Property
at any time become focated in an area designaled by the Director of the Teceral Emergency Management
Agency as a speclal flood hazard area, Grantor agrees 1o abtain and maintain Federat Flood 'nsulance, to the
extent 'sych insurance is required by Lender and is or becomes available, for the term of the joan and for ihe
full unpaid principal balance of the toan, or the maximum limit of coverage that is available, whichever is less.
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Appilication of Proceeds. Grantor shall promJ)tly nollr}( Lender of any loss or damage 1o the Property. Lender
may make proof ol loss if Grantor falls to do so within lifteen (15¥ days of tha casualty. hather or not
Lender's security is impaired, Lender may, ai its election, apply the proceeds 1o the reduction of the
Indebtedness, payment of any llen affecting the Property, or the rostoration and repalr of tha Property. If
Lender elects 10 apply the proceeds to restoration and repalr, Granior shail repair of replace the damaged or
destroyed tmprovements in a manner salisfactory to Lender. Lender shall, upon salistactory proof of such
expenditure, {J_ay or reimburse Grantor from the proceeds for the reasotable cost of repair or rastoration if
Grantor 1s not in defaull hereunder. Any proceeds which have not been disbursed within' 180 days after their
receipt and which Lender has not committed to the rapalr or restoration of the Property shall be used first lo
pay any amount owierag lo Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexplred insurance at Sale. Any unexpired insurance shail inure 10 the benelt of, and pass {0, the
purchaser of the Praperty covered by this Martgage at an& truslea's sale or other sale held under the
provisions of Jnis Mortgage, or at any foreclosure sale of such Property.

Granlor's Repori vn insurance. Upon request of Lender, however not more than once a year, Grantor shai!
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer, (b) the
risks insured; (c) ine amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manngr of determining that value; and ‘e} the expiration date of the policy. Granlor
shall, upon request of Lercar, have an indepaendent appraiser sallslactory o Lender determing the cash value
replacement cost of the Pronenty.

EXPENDITURES BY LENDER, .. ‘Grantor fails to com?l[ with any provision of this Morigage, or if any action or
groceeding s commenced that wouid malerially affect Lender's interests in the Proper x Lender on Grantor's
ehalf may, but shafl not be required-iu1ake any action that Lender deems appropriate. Any amount thal Lender
expends in so doing will bear interest at the-iate charged under the Note from the date incurred or paid by Lender
to the dale of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be #pportioned among and be payable with any instaliment payments 1o
become due during either (i) the term of any giicable insurance policy or (:I) the remanmng‘ term of the Note, or
{c) be treated as a balloon payment which will bazi'a and payable at the Nole's maturity. This Morntgage also will
secure payment of these amounts. The rights picvided for in this paraﬁraph shall be in addition to any other
rights or any remedies to which Lender may be entiticu on account of the default Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.
HARRANTY; DEFENSE OF TITLE. The following provisions «elating to ownership of the Property are a pan of this
arigage.
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Praperty in fee
simple, free and clear of all liens and encumbrances other than '%use sel forth in the Real Property descriplion
or in any title insurance policy, title report, or final title oFinion issuza in favor of, ang accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, pawer. and authorily to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Graniur varrants and will forever defend
the title 1o the Property against the lawful claims of all persons. In the £sent-any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by cuunsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeits us-Lender may request (a
from time to time to permit such participation. ’

)
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prozerty complies with ﬁ

all existing applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The foliowing provisions relating 10 condemnation of the Property are a part of inis Mortgage. ;

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings U

or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any &
ortion of the net Proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. '

Proceedings. |f any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing, and

Grantor shall promplly take such steps as may be necessary to defend the acticn and obtain the award,

Grantor may be the nominal party in such proceeding, but ‘Lender shall be entitled to panicipate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

catrste. to be delivered to Lender such instruments as may be requested by it from time to time to permil such

participation. )
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a parl of this Mortgage:

Currenl Taxes, Fees and Chargea. Ufmn request by Lender, Granlor shall execute such documents in
addition to this Morl&age and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Morigage.
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Taxes. The loIlowinF shall constitute taxes {0 which this section applies: {a) & spectfic tax upon this type 0
Mo_ﬂga&e or upon all or any part of the Indebtedness secured by (his Mortgage. (b} a specific 1ax on Granlos
which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by this type of

Mongaqe; {c) a tax on this type 0 Mon?age chargeabie againe! the Lender or the holder of the Note; and sd)
a speci
Grantor,

Subsequent Taxes. |! any tax to which this section_applies is enacted subsequent 1o the dale of 1his

ic tax on all or any portion of the indebledness or on payments of principal and interes! made by

Mortgage, this event shall have the same cffect as an Event of Delault (as defined below), and Lender miy
exercise any or alf of its available remedies for an Event of Defauft as provided beiow uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
|eits gection and deposils wilh Lender cash or a sufficient corporale surety bond or cther security salisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreemercare a part of this Mortgage.

Security Agreeirent. Thus instrument shall conslilule a security agreement 10 the extent any of the Property
constitules lixtuies-or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Comme,cial Code as amended from time 1o time.

Security Interest. . Uznn request by Lender, Grantor shall execute financing statements and lake whatever
other action is requetted by Lender 10 perfect and continue Lender's security interest in the Renls and
Personal Property. In audition 1o recording this Mortgage in the real property records, Lender may, at any
time and withoul further authorization from Grantor, lile executed counterpans, copies of reproductions of this
Morigage as a financing simiement. Granior shall reimburse Lender for all expenses incurred in perfecung o
continuing this securily interest.. Upon defaull, Grantor shail assemble the Personal Propenr in a manrigr and
al a place reasonably convenieni 12 Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lengor.

Addresses. The mailing addresses ui-Cignlor (deblon and Lender (secured party}, from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firsi paee of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ang
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time toiizne, upen request of Lender, Grantor will make, execule
and deliver, or will cause 10 be made. executed or delivered, 10 Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled.ur rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem apprepriate, any and all such morigages, deeds of trust,
securily deeds, security agreements, financing stalements, oMinyation statements, inciruments of further
assurance, certificates, and other documents as may, in the sol-opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {a) ‘iie obligations of Grantor under the Note,
this Mongage, and the Related Documents, and (b) the liens and Securily interests crealed by this Mortgage
as first and prior fiens on the Propeny, whether now owned or ncreafter acquired by Grantor.  Uinless
prohibited by law or e%g_reed 1o the conlrar% by Lender in writing, Grantdrshall reimburse Lender for ali costs
and expenses incurred in connection with the matters referred 10 in this pa‘ap:aph.

Altorney-in-Fact. | Grantor fails 1o do any of the things referred to in the grecading paragraph, Lender may

do sc for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makiny, executing. delivering.

. filing, recording, and doing ail other things as may be necessary or desirable, ir. Ledar's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

-+ FULL PERFORMANCE. If Grantor h'Pays ali the Indebledness when due, and otherwise perforris-ail the obligalions
« imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitb'2 satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evvue;mn'g Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
- Qieasonable termination fee as determined by Lender from time to time. If, however, paymen! is made by Grantor,
.. WWhether voluma_nlr or otherwise, or by guarantor or by any third parly, on the indebtedness ang thereafter Lender
4is forced to remit the amount of that payment (a) to Grantor's trusiee in bankruptcy or to any similar parson under
wany lederal or state bankruptcy faw or law for the relief of debtors, (b) by reason of any judgment, decree or crder
wof any courl or administrative boGy having jurisdiction over Lender or any of Lender’'s property, or (c) by reason of
Vany settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
he indebtedness shall be considered unpaid for the purpose of enlorcement of this Mortgage and !h+s.Mon?ag.e
Ixhall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of 1his
Mortgage or of any note or other jnstrument or agreement evidencing the Indebtedness and the Propenty will
continue to secure the amount repaid or recovered fo the same extent as if that amount never had beer: originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement of compromise
refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default®)
under this Mortgage:
Default on Indebtedness. Failure of Grantor 10 make any paymen! when due on the indebtedness.
Default on Other Payments. Failure of Grantor within the time required Dy this Morlga'?e 10 make any
payr:;em for taxes or insurance, or any other payment necessary 10 prevent fiting of or to effect discharge of
any lien.
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Compiisnce Default. Faiture to comply with any cther tarm, obligation, covenant or condition contained in 1hi;s
Morigage, the Note or in any of the F?erated Documants. 9

False Stalements. Any warram%. represantation or statement made or lurnished to Lender by or on behall of
Grantor under this Monﬁ‘agq. the Note or tha Reiated Documenis is false or mislsading in any material
respact, either now or at the tirme made or furnished.

Death or Insolvency. The death of Grantor or the dissolytion or terminalion of Grantor's exislence as a going
businags, the insolvency of Grantor, the appointment of a raceiver for any part of Grantor's property, any
assignment for the benaellt of creditors, any type af craditor woskout, or the commencemeni of any proceeding
under any bankruplcy or insolvency laws by or against Grantor.

Foreciosure, Forfelture, etc. Commencement ol foreclosure or forleiture proceedings, whether by judicial
proceeding, sel-hetp, Tepossession or any other method, by any creditor of Grantor or by any govarnmental
agoncy against any of the Properhy. Howaver, this subsaction shall not npplty I the avont of a fjood faith
dispute by Grantor as to the validify or reasonahieness of the claim which is the basis of the loreclosure o
foreteiture procending, provided that Grantor gives Lender wrilten natice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Granlor under the terms of any olher agreament beiween
Grantor and Lender @t is not remedied within any grace period provided therein, including without limitation
i':my agreement cor.cer'ag any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecling Guaranto.. Anr of the preceding events occurs with raspect o any Guarantor of any of the
Indebiedness or any Guaran'zi dies or becomes incompelent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebisdness.

Adverse Change. A material aGve:se change occurs in Grantor's financial condition, or Lender bslieves the
prospect of payment or performance of ine (ndebledness is impaired.

insecurity. Lender reasonably deems itse!t.insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upsiitiva occurrence of any Event of Delault and at an‘Y time therealter,
Lender, at its option, may exercise any one or sz of the following rights and ramedies, in addition 1o any othor

rights or remedies provided by law:

Acceterate indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the

entire Indebtedness immediately due and payable, incuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or argy part_of the Fersonal Property, Lender shall have all the rights and
remedies of a secured party under tha Uniform Commerciai Cut'a,

Collect Rents. Lender shall have the right, without notice to G.2ntor, to take possession ol the Property and
collect the Rents, i.ncluqu amounts past due and unpaid, and Zpply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of lhlrs right, Lender may require any tenant or olher
user of the Prg any to make payments of rent or use fees directly w render. [f the Rents are collected by
Lender, then Grantor wrevocgblr designates Lender as Grantor's at'oirey-in-fact to endorse inslruments
received in payment thereo! in the name of Grantor and to negotiate tne same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demarii shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession ol all or any part of the Property, with the powe: t protect and preserve
the Property, (o operate the Property precedmg foreclosure or sale, and to collect the Hems from the Property
and apply the proceeds, over and above the cost of the recewershig. against the indsbledness. The
morigagee in possession or receiver ma% serve without bond If permitted by law. Lendsi's right to the
ap(fom:ment of a receiver shall exist whether or not the apparent value of the Propeny exceeds the
Indebtedness by a substantial amount. Employmant by Lender shall not disquality a person from serving as a
receiver. -

Jhudg:ial Frtt:reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in ali or any pan of
the Property. -
Deficiency Judgmen). It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the tndebtedness due to Lender after application of all amounis received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at [aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right tor
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
ot the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. -
Notice of Sale. Lender shail give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Persona
ﬁ{ope?y is ép be _?:\ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

6S3TLS%6
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Waiver; Eleclion of Remedles, A waiver by any party of & breach of a provision of this Morigage shali not
conslitute a waiver of or prejudice the parly's rights otherwise 10 demand slrict compliance with {hat prowision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action 10 perform an obligation of Grantor unter this
Mortgage after failure of Grantor to perform shall not atlect Lender’s right 1o declare a default and exercise s
remedies under 1this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any &uit or action 10 enforce any of the teims of this
Mortga(%e. Lender shall be entitied to recover such sum as the count may ad{udge reasonabie as aftorneys
fees al trial and on any appeal. Whether or not any court action is Involved, all reasonable expenscs incuired
by Lender that in Lender's opinion are necedsary at any time for the proteclion of its8 interest or the
enforcement of is rights shall bec:ome a part of the Indebledness payablc on demand and shall bear interes!
from the date ol expenditure uniii repaid at the rate provided for in the Note. Expenscs coveted by this
aragraph includa, without limitation, however subject 10 any limits under applicable law, Lendet's attorneys
ees and Lender's legal expenses whether or not there 18 a lawsuil, including attorneys’ fees lor bankrupity
proceedings «wncluding efforts to modily or vacate any aulomatic stay or '“lU“.C"U'TI appeids ang any
anticipatec posi-iudgment collection services, the cosl of searching records, oblaining 1i le 1epotts (iIncluding
foreclosure repuns!, surveyors' reports, and appraisal fees, and fitle insurance, to the extent permited by
applicable law. Greptor alse wilt pay any court Costs, in addition to all other sums provides by law.

NOTICES TO GRANTSR 4D OTHER PARTIES. Any notice under this Mortgage, including without fimitation an
notice of default and any Hutice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal!
be effective when aclually uelivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United Siales mail tirst class, registered mail, postage

repaid, directed to the addrecses shown near the heginning of this Morigage. Any pany may change its agoress
or notices under this Mortgage by Jivina formal written notice 1o the other parties, specurnmg that the purpose of
the notice is to changﬁ the party's aaciess. All copies of notices of foreclosure from the holder of any lien which
nas priority over this Morigage shall be sz 1o Lender's address, as shown_near the beginning of this Mongage.
For notice purposes, Grantor agrees to kiep wender informed at all times of Grantor's current aodress.

MISCELLANEOUS PROVISIONS. The foiloviing miscellaneous provisions are a pan of this Morigage:

Amendments. This Mongage, together with ry Helated Documents, constitutes the enfire ungerstanding and
agreement of the parties as to the matiers scr 1onh in this Mortigage. No alleration o or amendment {0 this

ongage shall be effeclive unless given in wriiinp-ard signed by the parly or panties sought to be chawged or
bound By the alteration or amendment.

Annual Reports. if the Property is used for purposes ~ther than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net opeiating income received from the Propernts dunn
Grantor's previous fiscal year in such form and detail as ender shail require. “"Net operating incorz" sha
mean ail cash receipts from the Propenly less all cash exponaiures made in connection with the operation of

the Property.

Applicable Lew. This Morigage has been delivered o Lendel and accepted by Lender in the State of
lliinols. This Mortgage shall be governed by and construed in acinidance with the laws of the State of

inois.

Caption Headings. Caption headings in this Mortgage are lor convenience: purposes only and are not 19 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or eslate created by this Mongage with any other interest or
estafe in the Property at any ime heid by or for the benefit of Lender n any capzcity, withoul the written

consent of Lender,

Multiple Parties. All obiigations of Grantor under this Mortgage shall be joint and severd!. and all references
to Grantor shall mean each and every Grantor. This means that each of the persens signing below is
responsible for afl obligations in this Mortgage.

Severabllity. It a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as lo any Person or circumstance, such linding shall not render that provision invalid or
unenforceable as 10 any other persons or circumsiances, |f feasible, any such offending ﬁmwgion shall be
deemed 10 be modified 1o be within the limils of enforceability or validity, however, if the otfending provision
cannot be so modified, it shall be stricken ang all other provisions of 1his Mortgage in all ather respects shall
remain vatid and enforceable.

Successors and Asaigns. Subject ta the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person dther than Grantor, Lender, withoul notice io Grantor,
may deal with Grantor's successors with reference 1o this Mortgage and the indebtedness by way of
:oab%e:é%nce or extension without releasing Grantor from the obliqations of this Mortgage or hiability under the
ndebtedness.

Time I3 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws ol the Stale of Hiinois as 1o all indebtedness secured by this Mongage.

Waiver of Ri%ll of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS MORTIGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-1604(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF

95511659 '
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THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PEASONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consgents. Lender shall not be deemed 1o have waived anY rights under this Mortgane {or under
the Rolaied Documents) unless such waiver 18 in wiiting and signed by Lender.  No delay or omisgion on the
part ol Lender in {;xprcnsm%_any right shall operate as a waiver ol guch right or any other right. A waiver by
any party af a provision ol this Mor ﬁage shall not constitute a waiver of or prejudice the panty’s right oiherwise
to domand slrict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course 9! dealing between Lender and Grantor, shall conslitute a waiver of any of Lendar’s rigivs or any of
Grantor's obligations as to any future transactions. Whengver consent by Lender Is requited in this Mortgage,
the granting of such consent by Lender in any instance shall not constilule continuing congent to subsequent
instances where such consent is required.

EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 ITS TERMS,

Gnm/m' :
x A -

" MK T. Bowman
x%‘;_m : P, 4 —
Glenn L. Glass

INDIVIDUAL ACKNOWLEDGMENT

STATE OF R AR REN )
)88

COUNTY OF e )

On this day before me, the undersigned Notary Public, personally appearcd ark T, Bowman and Glenn L.
Glass, 1o me known to be the individuals described in and who executed the horage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

' \
/ X

Given under my hand and official seal this __ | day of v % .18 _‘/ i

By éé/zﬂ/mb d /Jff{o'd,%dh P Residing at

NoZy Public in and for the Staa' P F I AL SEAL
JemiER wolchowics
My commission expires MYy COMMISEION. CXBIRES fﬂ'ﬁ%;

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CFi ProServices, Inc. All rights reserved.
[IL-G03 37051902.LN R3.0VL]
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