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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 1, 1995, bataeen Mark T. Bowman and Glenn L. Glass,
vested in: Mark T. Bowman, a married man and Glenn L. Gla2s, a married man, whose address Is 7301
Lemont Road, Downers Grove, I. 60518 {referred to below as “Graitor”): and COLE TAYLOR BANK, whose
address is 350 E. Dundee Road, Wheeling, IL. 60090 {referred to below s ™\.ender”).

ASSIGNMENT. For valuable congideration, Grantor agsigns and conveys 1o Lzader all of Grantor's right, title,
and interest in and {o the Rents from the following described Property localez In Cook County, State of
iiinais:

PARCEL

LOTS 49 TO 52 (EXCEPY THE WEST 20 FEET OF SAID LOT 52 DEDICATED O THE CITY OF
CHICAGO FOR A PUBLIC ALLEY BY ORDINANCE RECORDED AS DOCUMENT NUMBI:r! 24351443) iN
THE SUBDIVISION OF BLOCK 8 iIN JOHN F. EBERHART'S SUBDIVISION OF THE NORTH EAST 1/4 OF "‘
SECTION 23, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN »
COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 93, 94, 95 AND 96 IN SUBDIVISION OQF BLOCK 8 IN JOMN EBERHART'S SUBDIVISION OF THE
NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTHM, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 3:

THAT PART OF THE EAST-WEST PUBLIC ALLEY LYING SOUTH OF THE SQUTH LINE OF LOTS 49 70
52, BOTH INCLUSIVE, AND NORTH OF THE NORTH LINE OF LOTS 93 TO 96, BOTH INCLUSIVE, AND
LYING WEST OF A LINE DRAWN FROM THE NORTH EAST CORNER OF SAID LOT 48 TO THE NORTH
EAST CORNER OF LOT 96 AND LYING EAST OF THE SOUTHERLY EXTENSION OF THE EAST LINE
OF THE WEST 20 FEET OF SAID LOT 52 AFORESAID, VACATED BY ORDINANCE RECORDED MARCH

ey
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6, 1978 AS DOCUMENT 24361444

The Real Property or its address s commonly known as 6448 S. Kedzie, Chicsgo, IL 80828. The Renl
Property tax identification number is 19-23-215-017, 19-23-215-018, 19-23-215-033, 18-23-215-024,

18-23-215-035, 19-23-215-038,

DEFINITIONS. The foliowing words shalt have the fotlowing meanings when used in this Agsignment. Terms not
otherwise defined In this Assignment shall have tha meanings attributed to such terms in the Uniform Commercial
Code. All raferances to doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Aunts hetween Grantor and Lender, and
includes without limitation all assignments and security interest provigions relating 10 the Rents.

Event of Drait. The words "Event of Defauit” mean and include without limitation any of the Events of
Defauit set forinhelow in the section titied "Evenis of Default.”

Grantor. The wors "Grantor™ means Mark T. Bowman and Glenn L. Glass.

indebtedness. The woid "Indebledness” means ail principal and interest payabie under the Note and any
amounts expended or acvaiired by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to o Note, the word “indebtedness” includes alf obligations, debts and liabilities,
plus interest thereon, of Grantor io-cender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whother now existing or hereafier arising, whether related or unreiated to
the purpose of the Note, whether vuluriary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether-Granfor may be liable individually o joinlly with others, whether
obligated as guarantor or ntherwise, and wiwetier recovery upon such Indebtedness may be or herealier may
become barred by any statute of limitations, ard whather such indebledness may be of hergafier may become
olherwise unenforceable.

Lender. The word "Lender” means COLE TAYLOR E2NXK, its successors and assigns.

Note. The word "Note" means the promissory note or cieurt agreement dated August 1, 1985, in the original
principal amount of $667,500.00 from Grantor to Lender. 'opether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subsututicss for the promissory note or agreement.
The intesest rate on the Note is a variable interest rate based upon an‘index. The index custently is 5.740%
per annum. The interest rate to be applied to the unpaid principat bitance of this Assignment shall be at a
rate of 3.000 percentage poinl(s) over the Index, resulting in an initial rate 'nt 8.740% per annum. WOTICE:
Under no circumsiances shall the interest rate on this Assignment be more thar the maximum rate allowed by

applicable law.

Progerty. The word "Propenty" means the real property, and all improvements teersun, desctibed above in
the "Assignment” section,

Real Property. The words "Real Property” mean the property, interesis and rights descrioed above in the
"Property Definition” section.

Relaled Documents. The words "Related Documents™ mean and include without limitation aff promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Pents irom all leases described on any exhibit

attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THiS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay 1o Lender
all amounts secured by this Assignment as they become due, and shail strictly perform all of Granior's obligations
under this Assignment. Unless and until Lender exercises its right 1o coliect the Rents as provided below and 60
long as there is no default under this Assignment, Grantor may remain in possession and control of and operate

%9ry Ssg
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andt manage the Property and coilect the Rents, provided that the 2ranting of the right to collect tha Rents shall
not constitite Lender's consent to the use of cash collateral In a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warcants to Lender that;

Ownership. Grantor is entitied to recelve tha Rents free and clear of all rights, foans, liens, ancumbrances,
and claima except as disciosed to and accepled by Lender in writing.

Right to Aesign. Grantor has the full right, power, and authority to enter into this Assignment and o asaign
and convoy tha Rents to Lender,

No Prior Assignment. Grantor has not previously assignad or conveyed the Rents to any other porgon by any
instrumant now in force.

No Further Tranaler. Granmion witl nat well, asmign, uncumbar, o otherwise dispose of any of Grantor's rights
In W Bants sxcept as providad in tis Aprosment,

LENDER'S RIGY O COLLECT RENTS. Lender shall have the right at any lime, and even thaugh no defaull
shall have occurred-ender this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby
given and granted thz iollowing rights, powers and authority:

Notice to Tenants. | ender may send notices to an%: and all tenants of the Property advising them of this
Assignment and direcrag all Rents 1o be paid directly to Lender or Lender's agent.

Enter the Property. Leruermay enter upon and take possassion of the Propery, demand, collect and receive
from the tenants or from @ny other persons liable therelor, all of the Rents; institute and carry on all legal
proceedings necessary fos-tae protection of the Property, inciuding such proceedings as may be necessary 10
rgcoger possession of the Propsrty: coflect the Aents and ramove any tenant or tanants or other persans {rom
the Property.

Maintain the Property. Lender may entar upen the Property lo maintain the Property and keep the same in
repair; to pay the costs thereof and.of 21l services of all employees, including thels aquipment, and of all
continuing costs and expanses of maintiln:ng the Property in proper repair and condition, and also to pay all
ngeg. assesaments and water utilities, anc it e premiums on five and other insurance effected by Lender on
the Property.

Compliance with Lawa. Lender may do any and 7ii ihings lo execute and comply with the [aws of the State of
llinots and also all other laws, rules, orders, ordit'ances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whale-ar any part of the Praperty for such term or terms
angd on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga‘;e such agent or agents as Lender may deem appropriate, either in

Lender’s name or in Grantor's name, {o rent and manage the Froperty, including the collection and apgplication

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropriale and may act exclusively and solely In the place and steaa ot firantor and 10 have all of the powers
of Grarntor for the purposes stated above.

No Requirementi {o Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shail have performed one or mare of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with. bz Property shall be for
Granlor's account and Lender may pay such costs and expenses from the Rents. Lendzr .n-its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Reny raceived by Lender
which are not applied to such costs and expenses shall be agphed to the Indebtedness. All ecpenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part ofihw Indebtedness
secured by this Assignment, and shali be payable on demand, with interest at the Note rate trom date of
expenditure until paid.

FULL PERFORMANCE. It Grantor pays ali of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall .
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of lermination of ¢ -
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Anyrp .
termination fee required by law shall be paid by Grantor, it permitted by applicable law. W, however, payment is ¢h ',
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third parly, on the indebledness and a
thereafter Lender is forced 1o remit the amount of that payment (:’P to Granjor's trustee in bankrupicy or tg any wa -
similar person under any federal or state bankruptcy law or law for the ralief of debtors, (b) by reason of any . :
judgment, decree or order of any court or administrative body having jurisdiction over Lender of any of Lender's (%
property, of (c) by reason of any settiement or comprise of any .laim made by Lender with any ciaimant {including
without limitation Grantor), the Indebledness shall be considered unpaid for the purpose of enforcement qf this
Assignment and this Asmﬁnment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note or other instrument gr agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recevered 1o the same extent as

that amount never had been originally received by Lender, and Grantor shalt be bound by any judgment, decree,
order, seftlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to camply with any provision of this Assignment, or if any action or
proceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
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behalf may, but shail not be required 1o, take any aclion that Lender geems approprigie. Any amount thal Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paig by Lenoer
to the date of repayment by Grantor. All such expenses, a! Lender's option, wili (a) be payable on demand, D)
be added to the balance of the Note ang be apportioned among and be payable with any instaliment payments to
become due during eithar (i) the term of any applicable insurance p()licr1 or {ii) the remaining term of the Neve, or
(c} be traaled as a balloon payment which will be due and payable at the Nole's maturity. This Assignment also
wilt secure payment of these amounts, The n%hts proviged for in this paragraph shall be in addition 1o any oiher
rights or any remedies to which Lender may be entifled on account of the default.  Any such action by Lendet
g gl% not be construed as curing the default 80 as to bar Lender from any remedy that #t otherwise would have
ad.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an svens of default "Event of Defaunt”)
under this Assigamont:

Defsult on Indebledness. Failure of Grantor 10 make any payment when due on the indebledness.

Compilance Ocfaull, Failure 10 ¢t ;mpld with any other term, obligation, covenant or condition contaauxd in this
Assignmerd, (@ Note or in any of he Related Documenis.

False Statemaris. Any warranly, representation or stalement made or furnished to Lender by or on behall of
Grantor under Wvis-Assignment, the Note or the Related Documents is false or misleading in any material
respect, either noa .o, 2t the tire made or furnished.

Other Defauits. Failure o/ Grantor 1o comply with any term, pbligation, covenant, of condition contamed in any
other agreement between Grantor and Lender.

Death or Insolvency. The'geath of Grantor or the dissolution or termination of Grantor's exislence as a gaing
business, the insolvency of Giartor, the appointment of a receiver for any pan of Granlor's property, any
assignment for the benefit of crediiurs, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insalvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rapossession or any other method, by any creditor of Grantor or by any goverrimental
agency against any of (he Property, Hovever, this subsection shail not apply in the event ol a good fanh
dispute by Grantor as to the vanmr or reassnableness of the claim which is the basis of the foreclosure or
torefeilure proceedtn%, provided that Granior gives.tender writlen notice of such claim and furnishes reserves
or a surety bond for the claim satistactory 10 Lencer.

Evenis Affecling Guarantor. Any of the preceding zvents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes inccranetent, or revakes or disputes the validity of, or hability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Gizator's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaized.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Cyznt of Defauht and at any time thereafter,
Lender may exercise any one or more of the following rights and remecies, in addition 10 any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without nintice to Grantor 1g declere the
entire Indebledness immediately due and payabie, including any prepayment penally which Granior would be
required to pay.

Collect Renis. Lender shall have the right, without notice to Grantor, 10 take possessicn of the Propery and
callect the Rents, including amounts past due and unpaid, and aptily the net gmcmﬁs over and abave
i.ender’s costs, agains! the Indebtedness. in furtherance of this right, Lender shall have ! the n?hls proviged
for in the Lender's Right to Collect Section, above. If the Renls are collected by lender, then Grantor
irrevocably designates Lender as Granior's attorney-in-fact to endorse nstruments receved in payment
thereaf in the name of Grantor and to negotiate the same and collect the proceeds. Paymenls by tenants or
other users 10 Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shali have the right 1o be placed as morigagee in possession or 10 have 2
receiver appointed to take possession of all or any part of the Propenty, with the powes 10 protect and preserve
the Propenty, to operate the Properly preceding fareclosure os sale, and to collect the Rents Irom the Properny
and apply ghe proceegs, over axd above the cost of the reqe;versh!g. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond iIf permi ed by law. Lender's right to the

appointment of a receiver shall exist whether or not the apparent value of the Propenly exceeds the
Indebtedness by a substantiat amount, Employment by Lender shall not disqualify a person from serving as a
receiver.
gtqet Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.
Waiver; Election of Remedies. A waiver by anyhPane(hof a breach ol a provision of ttus Assignment shall not
§ O

constitute @ waiver of or prejudice the pany's rig erwise to demang sirict compliance with thal provision
of any other provision. Election by Lender to pursue any remedy shal not exclude pursuit of any ciher
remedy, and an election t0_make expenditures or take action to perform an obiigation of Grantor under this
Assigrniment after failure of Grantor to perform shall not affect Lender’s right 10 declare a default and exercise
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its remedies under this Assignment,

Attorneys’' Fees; Expenses. |l Lender institutes any suit or action o enforce any of the terms ol this
Assignment, Lender shall be entitled to recovar such sum as the court mgl(y adjudge reasonable as atlorneys’
fees at lriat and on any appeal. Whether or not any court action is involved, ali reasonable expenses incuired
by Lender that in Lender's opinlon are necessary at ag(}f time for the protection of its interest or the
enforcement of its rights shalt bocome a par of the Indebtedness payable on demand and shall boar intorpst
from the date ol expenditure untit reRaid at the rale provided for in tha Note. Expensos covered by this
Parelgraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees for bankrup?’cy
proceedings {including efforts t0 modify or vacate any automatic slay or injunction}, appeals and any
anticipated post-judgment collection services. the cos! of searching records, obtamlnq;g1 title repons (including
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmente. Tais Assignment, logemer with any Related Documents, constitutes the enlire undersianding
and agreement ol 1ne parties as to the matters sat forth in this Assignment. No alteration of or amendment 1o
this Assignment €aall be effeclive unless given in writing and signed by the party or parties sought 1o be
charged ar bound Ly <nv alieration or amendmenl.

Applicable Law. This Assianment has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Assignment 8'’l be governed by and conatrued in accordance with the lawa of the State of

Iflinois.

Multiple Parties. All obligatiors a'~Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean e2ch and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Madification. Grantor shall not enteinic any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricriiv-aver this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither reques! nor
accept any future advances under any such seciriiy agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finc's any provision of this Assignment to be invalid or
unenforceable as ¢ any Person or circumstance,.such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstancer. . If feasible, any such offending provision shall be
deemed to be medified 10 be within the limits of enforceability or validity, however, if the offending provision
cannol be so modilied, it shail be stricken and all other pruvisions of this Assignment in aft other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stateq '~ this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 1o the be:eiit of the parties, their successors and
assigns. |If ownersth of the Property becomes vested in a person other than Grantor, Lender, without notice
to Granjor, may deal with Grantor's successors with reference to this Assignment and the ‘indebtedness by
way of forbearance or extension without releasing Grantor from the oblgaiions of this Assignment or liability
under the Indebtedness. .

Time Is of the Essence. Time is of the essence in the performance of this Assigrment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives a! righvis\ and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this # ssignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights uniue; this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender,” Mo deiar Or omission
on the part ol Lender in exercising any right shall operate as a waiver ol such right or zny other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejicive the party's
right otherwise to demand strict compliance with that provision or any other provision. No piior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obiigations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shalt not conslitute continuing
consent 10 subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

~}
GF?Ff?ﬁ:
x{ /b T

/Mark T. Bowman

o3P ¢ A E A T R TR RN U T I PPF R SE P

Glenn L. Glass
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L )
) 88

COUNTY OF L )

On this day before me, the undersigned Notary Public, personally appeared Mark T. Bowman and Glenn L.
Glass, 10 me kiown to be the individuals described in and who executed the Assignment of Rents, arc
acknowledged thatiay signed the Assignment as their free and volumary act and deed, for the uses and
purposes therein meiticned.

. )

I day of SR .19"'

Glven under my hand #i¢ ?’flclal seal this _

Residing at

Notary Public in and for the State of f“ e

QFFICIAL SEAL

YVONNE A, WOLODKOWIC2

My commisaiqn expires ! 'NOTARV PUBLIC, STATE OF JLLINOIS
w

L)
AY COMMISSION EXPIRES 1-11.07

LASER PRO, Reg. U.S, Pat. & TM. Off., Ver. 3.20 (¢; 1895 CFl ProServices, inc. All rights reserved.
[IL-G14 37051902.LN R3.0VL]
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