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This Mortgage, madcafiily 18, 199%, by and between M. Priscilla
. yj Short-<Klein and Michae’ P. Klein, narvied to oach other,
. (\ harein called "Mortgagoer, " and THE UNIVERSITY OF CHICAGOD, an
' N llinois covporvation of Chizago, Illluelya, herele calloed
E? "Mortoacon, "
Y Whereas 'lu: Morrgogor io junvlyliniebted vo the Mortgagon upon
w  the inotalhient note heveipatter daneribod, in the principal sum
k\ of Thirty-8ix Thousand Nine Hurdred and no/100 Dollara
N ($36,900.00), evidenced hy the instalinent note of the Mortgagor

of aven date herewith, wade payable to e ovdar of and dol iverod
o the Mortgagee, in and by which note the Martgagor promisen to
pay the said principal sum and intorest at the rate and in

installments s provided in said note, with a/tfinnl payment of the s
balance chue on the Tast day of July, 2010, anaeald. of naid L
principal and interest are made payable at spuch placoe an the 1
helders of rhe note may, from time to time, in writing appoint, vo
and in abaenee of such appointmont, then at the Inveatment Offfice ot
of THE UNIVERSTTY OF CHICAGO, Chicago, Illinoin, E

vl
Now, Therefore, the Mortqgagor in consideration of sald deot and -

te gseoars the payment of both prineipal and intervest thersoiiin
accordance with the termg and provisions of said note and in
aveordance with the terms, provisions and limitations of thins
mortagayge, and the performance of the covenants and agreement:
herein contained, by the HMortgagor to be performed, does by these
presents CONVEY and WARRANT unto the Mortgagee, its auccensors and
atdignn, the tollowing described real esrate and all of hin
eotato, vight, title and interest rherein, situated, in Couok
County, 1llinois, to-wit:

Commencing at tho northwenst corner of gsaid lot; thence

douth alonyg the west line 157.64 teet; thence eant at

right angles to said west line B7.42 feet to the point

of heginning of following described tract; thence north /;z§ﬂ§7

BOY 223011
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along a !ine parallel with the west line ol aaid lot
20,43 feet; thepeo vast abt right anglea bto gald went
line to a point in the southerly oxtenoion of tho wont
fine of lov 19 Chenes sonth along geald exbonded 1ine
A0y toory thence went to Lhe herebn doesbognatod point
ol beginning atl in Ohleage Lend Clearance Comminsionn
N 1 being o consolidation of parts of various
subdivisions and resubdivisions and vacated ostreets and
alleys in the southeast 1/4 of Section 11 and the
northeagt 1/4 of Section 14, Townahip 38 north, Range 14
east of the third principal meridian, according to the
plat therenf recorded March 6, 1959 as document 17473437
as depicted on survey by National Survey Service, Inc.
No! 4i-837B9-5 dated Auguat 10, 1959 in Cook County,

TLlitoiy. o . A04. 08 free
THL3 IS A JUNIOR MORTGAGE

(commanly knowii as LAE3 Bast 95th Place, Chicago, illinois} which,
with the property hereinafter described, is referrcd to ags the
"premiges, "

Togethexr with all improvements, tenements, easements, Fixturoes,
and appurtoenances therclo belonaing, and all rventn, inoued and
profits thereof for so long and during all such times sn Mortgagor
may be encvitled thercto (which are nledged primarily and on a
parity with said real estate and neol secondarily), and all shades,
awnings, venetian blinds, screens, sgercen doors, storm doors and
windows, stoven and ranges waste dispogai sysvems, rofvigerators,
attached Fang and air conditioners, dish wasthers, radlo, aned TV,
or avvialsn, ourtain fisturen, partition:s, abtechad floor ecovering,
uow or hereabtor therein ov thereon and all Jixtures, appavatus,
ecuipment or articles now or hereafter therein i thereon used to
supply heat, gas, alr conditlioning, water, light', power, uprinklur
protection, waste removal, refrigeration {whether single units or
cantrally controlled), and ventilation.

All of the land, estate and property hereinabove deseribed,
real, persotnal and mixed, whether affixed or annexad or net
(excopt where otherwise hereinabove gpecificd) and all raighcs
hereby conveyed and mortgaged are intended so to be as a unit and
are hereby undorstood, agreed and declavad to torm a part and
parcel of the real estate and to be appropriated to the ane ot the
tenl astate, and shatl for the purposon of thio mortogage be doomed
to be real estat o and convoyod and mortgaged heroby.,

To Kave and to Hold the premises unto the sald Mortgageo, itus
guccessors and ausigns, forever, for the purposes and usoen heroin

aot forth,

[ELs PURTHER UNDERSTOODR AND AGREED THAT:
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Maintenance, Repadl el Reatoration ol Improvements, Payment of
Prior Licigs, Bbe,

I. Mortagagor shall (a) promptly repair, restore or rebuiid
any huildinys or lmprovements now or hereafter on the proglses
witich may become damaged or be destroyved; (b) keep said premisen
in good concdition and repair, without waste, and free from
mechanics® liens or claimg for lien not expressly subordinated to
the lien hereof; (¢) pay when due any indebtedness which may be
secured by a lien or charge on the premises supervior to the lien
hereof, and upon request exhibit satisfactory evidence of the
discharge of such prioc lien to Mortgagee: (d) complete within a
reasonalie time any building or huildings now or at any time in
the process of erection upon said premises; {(e) comply with all
requirements of law, municipal owdinances, governmental
regulat ionsg and rentrictions of record with respect to the
premises and e use thereot; (£} make po alterations in said
premises at a ¢s5% In excess of $510,000.00 (except as regulred by
law or municipall urdinance) without prior written consent of
Mortgagee; (g) sufles or permit no change in the general nature of
the occupancy or intanslity of use of the premises, without
Mortgagee's written congent; (h) initiate or acquiegsce in no
zoning reclassification, without Mortgagee's written congent; (i)
pay each item of indebtedhess secured by this mortgage when due
according to the terms herenf or of the note,

Payment of Taxes

2. Mortgagor shall pay belorwe any penalty attaches all
general taxes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and all other charges
against the prenises when due, and shall, upon wriltten request,
furnish to Mortcagee duplicate receipts.therefor. To prevent
default hereunder Mortgagor shall pay in £ lliin the manner
provided by statute, any tax or assessment wnech Mortgagor may

desire to contest,

Tax Deposits

3. Unless the mortgage is specifically described as a
junior or second mortgage and the senior or first mortgaue
requires tax deposits in substantially the same amount a5 1s
herein provided, Mortgagor covenants and agrees to depositat nuch
place as the Mortgagee may from time to time in writing appount,
and in the absence of such appointment, then at the Investmeit
Office of The University of Chicago in Chicago, Illinois (called
"Depositary”), commencing on the last day of August, 1995, and on
the last day of each month thereafter until the indebtedness
securerd by this mortgage is fully paid, a sum equal to one-twelith
of the last total annual taxes and assessments for the last
ascertainable year (general and special) on said premises (unless
said taxes are based upon assessments which exclude the
improvemerts or any part thereof now constructed, or to be
constructed, in which event the amount of such depesits shall be
based upon the Mortgagee's reasonable estimate as to the amount of
raxes and aszessments to be levied and assessed). Mertgagor,
concurrently with the disbursement of the loan, will also deposit
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with Mortgagee an amount, bagsed upon the taxes and agseszsmonly oo
agcartainable or so estimated by the Mortgagee, as thoa cane may
be, for taxed and ausessments on sald promises, on an acorual
hasia, tor the period From January |, auceweding thoe year lor
which all taxes and agsnenamentn have Leen pated, to aned inceluding
the date of the fipar deposit in thig paragraph hereinabovo
mentionedd, Oach doposita are to bo hold without any allowanco ol
intorest and are to e owaed for the payment ol Leaxes andd
assosaments (goneral and spocial) on sadd premises next duo and
payable when thoy hecome due, T the funds ao depogited aro
insuftficient to pay any tach taxes or ausosaments (goneral and
gpecialg stor any year when Che same shall becomo due and payablo,
the Mortaagor shall within ten {10) days afrer vocoipt of demand
thercfor, fdoposit sueh additional funda an may ha necousary Yo pay
auch raxes and anuedsment s {(goneral and apecial) n full. 0 vhe
Punds oo doposlbed excecod the amount regqulred to pay auch taxen
and adoesament @ Sooneral oand spocial) oy any yean, the oxeopn
ahall be appliod fqt a snbseguent doponit or deposits,

Mortaeagenes S Tntoreat™ 2o the e o Dopesiitsa

4, Ity the vyvont OLva doltavlt in any of the jpoviaiong
contained Tn thiz mortgasge=or i the nobe gocured hoepehy, the
Mot tepagee oy ot its opticiywithout belng requiced ta do o,
apply any moneys ato the timeon deposit purguant Lo paragraph 4
herecf, as any one or more of ‘tho-cam: may be applicable, on any
of Mortgagor's obligations herein or in the note contained, in
such order and manner as the Mortcacee may elect. When the
indebtedness socured hereby has been Iully paid, any remaining
deposits chall he paid to Mortgagor oc As the then ownar or ownors
of the mortgaged premises,  Such cdeposity are hereby pledged as
additional security for the indebtedness hereunder and sphall be
held in trust to be irrevocably applied hy the depositary for the
purposes for which made hereunder and shall rngu be subject to the
direction or control of the Mortgagor; provided, however, rhat
peither the Mortgagee nor said depositary ghall be Liable (or any
failure to apply to the payment ol taxes and asgesomonts any
amount so deposited unless Mortgager, while not in default
hereunder, shall have requested said depositary in wrivipg -to make
application of such funds to the payment of the particuler taxes
or assessments for payment of which they were deposited,
accompanied by the bills for such taxes and assessments,

Insurance

5. Mortgagor shall keep all buildings and improvements now
or hereafter gituated on said premiges insured against losg or
damage by fire, tornado, windstorm, vandalism and malicious
mischief and extended coverage perils and such other hazards as
may be required by Mortgagee, including, without limitation on the
generality of the foregoing, war damage insurance whenever in the
opinion of Mortgagee such protection is necessary. Mortgagorn
shall also provide liability insurance with such limits for
personal injury and death and property damage as Mortgagee may
require. All policizs of insurance to be furnished hereunder
shall be in forms, companies and amounts satisfactery to Mortgagee
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but in no event of less than the full insurable value of the
premiges, with mortgages clauses attached to all pelicies in favor
of and in form matinfantory to Mortgagee, including & provision
requiring that tne coverage ovidenced thereby gholl not e
terminated or materially modilied without thivty (30) days' prior
writton notice to tho Mortgagee, Mortgagor ghall deliver all
policios, tuelnding additional and renewal policies, Lo Mortgagoo,
ancl, i the case of instrance about to explre, shall deliver
ronewal policios not tesy than thivty (30) daya prior to theiv
respect ive daten ob explravion,

Adjustrat of Losses with Invurer amwd Application of Proceeds of
Tnnurancs:

6. i cace of loss, the Mortgagee (or after entry of decree
of foreclomurs, purchager at the sale, or the decree creditor, ag
the cage mway o) io hereby authorived either (a) to settle and
actiunt any claiaunder such insurance policies without consent of
Martgagor, ur () to allow Mortgagor to agrese with the innmurance
company Gl compainies-on the aeount to bo pald upon the loog.  In
airhor cage Mortgares oo atithariued to coltect aned rocoipt {or any
such inouranes money, e dnsurance proeecdd ey, ot thoe apt fon
of Morteagee, oather bowapplied in roduct ton ol Lhe indelst ecinenn
secured hereby, whetlier choor not, ar ba held by the Hortgagon
and ugzed to reimburse Mortgeger for the coat of the vebut bding of
buildings or improvements on daid premises.  The bulldingn and
improvemente shall be so rebullt asz to be of at least equal valuo
and substant Lally Yhe usame character as prior to zuch damago or
dostouct ion, o the ovent Morbtgagoe 40 entitlod to roimburooment
onl. of inourance proconds, auceh proceodic shiall be o macde avai labr e,
from time o time, upon the  Mortgague acing furninhed with
satiafactory ovidence of the estimated cont-ul completion of
rebul bding and with such arehitact g ecartiliceven, watvers ol
bion, contractors' nworn atatemetita and ovthod ovidoneo of cont and
of payments as the Mortgagee may teasonably veceaide amd apptove,
anct L0 the estimoted cont of the work excoods Vg pan cont (HOW)
of the original principal amount of the Indebbodnuesy’ secured
hereby, with all plang and specifications for such rwsuilding an
the Mortgagoew may reasenably requive and approve.  Nessa mont made
prior to the tinal completion of the work shall exceod nipaty pov
cent (90%) of the valua of the work porformed, from time Vo 'tite,
and at all btimes tho undishursed balance of said proceads
rematiniog i rhe bhands of tho Mortgageo shall ba avt lwast
subficient to pay for the cost ol completion of the work froo and
clear of liens,

In eane of loss after forcelosure procoedings have boeoen
inatituted, the proceahy ol any such insuranee policy or policion,
LE not avplicd as atoresatd in rebuilding the bul bdings or
improvement:s, thall be uded to pay the amount due it accordanco
with any decree of foreclosure that may bo entered in any such
procaedings, and the balance, 1f any, shall be paid to the ownher
of the wquity of raedemption if he shall then be entitlod to the
samme or as the court may direet, In cage of the foreclosure of
this mortuage, the court in its decrec may provide that the

uG6

osutl
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mortgagee’'s ¢lause attached to each of said incurance policien may
be canceled and that the decree creditor may causzse a new lous
clause to be attached to each of said policies making the loss
thereunder payable to said decree creditor; and any such
foreclosure decree may further provide, that in case of ocne or
more redemptions under said decree, pursuant to the gstatute in
such case made and provided, then and in every such cage, each
successive redemptor may cause the preceding logs clause attached
to each insurance policy to be canceled and a new loss clause to
be atrached thereto, making the loss thereunder payable to such
redemptor. In the event of foremclosure sale, Mortgagee is hereby
autharized, without theo congent of Mortyagor, to agsign any and
all invwrance policics to the purchaser at the sale, or to take
such other cteps as Mortgagee may deemn advisable, to cause the
interest of/ouch purchager to be protected by any of the sald
insurance polizies,

Life Insurance

7. Mortgagor shall keep in full force and effect and pay
the premiums on the (11fe insurance policies in the aggregate face
amount of $36,900.0C or-the life of M. Priscilla Short-Klein
(hereinatter called "Intured Person”) whereunder Mortyagor ix the
named insured or beneficiary and entitled to the proceeds thereof
and which Mortgagor has assiaasd, transferrved, pledged and

delivered ro the Mortgagee, worbgagor will pay all premiums on or Be
before Lhe respective premium decer fixed in said policies and not &
more than fifreon (19) days aftee sech payment, Mortgagor, if co "
vegquested, will deliver to the Morvangee the premium receipt or ’
receipts evidencing such pavment., Morigagor shall not aagign, t:
pledge or otherwise transfer or encumbér said policies of >
et 4

insurance or their interest therein, nor/do or omit to do any act
or thing which might or could impair the right of the beneficiary
or assignee to receive the full face amount thereof in the event

of the death of said Insured Person,

In the event of the death of said Insured Perzon Mortgagor
shall notify the Mortgagee thereof and, not more chan fifteen (15)
days after settlement is made on any policy or policies.con the
life of said Insured Person so deceased, shall notifythoa
Mortgagee relative to said settlement and the amount theceof.  The
procends of sald gettlement, at the request of the Mortgageo,
shall be applied on aceount of the principal of the note to dle
extent of the unpaid balance,  Such application shall b made
without premium upon the last maturing installmwents of the note,
In the event of default in the payment of any insurance premium,
the Mortgagee shall have the right te pay such insurance premium
and the amount so paid shall become so much additional
indebtedness secured hereby payable on demand by the Mortgagor to
the Mortgagee,

Stamp Tax

R, if, by the laws of the United States of America, or of
any state having jurisdietion over the Mortgagor, any tax is cdue
or be.cmes due in respect of the jgouance of the note hereby
secured, the Mortgagor covenants and agreey to pay ouch tax in the
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manner rocived by oany oueh Law, The Mortgacgor further covenantn
te hold harmless and agrees to indomnify the Mortgagee, it
successors or assigng, againsgt any liabllity incurrecd by reason of
the imposition of any tax on the issuance of the note secured
herehy.

Effect of Extensions of Time

9, It the payment of sald indebtednens or any part thereotf
be extended or vavied ov if any part of the socurity be releauoed,
all perdgons now ot db any time hereafter liable therofor, or
intereasted in said proniges, ahall be held vo asgsent to nuch
prbtonaion, variation or reloeame, and thely lTiabillity and the Tion
andd all peovigiong heaood ghalb continnae in fuil faoree, the pight
ol poeceour Golagainst o abl o neh pernons boing exprednly reaorved by
the Mortgagee, notwithstanding such extension, variation or
releage

Effect of Changes~in Laws Regarding Taxation

L0. In the avent_of the enactment after this date of any law
of the state in which/ the premigen are located deducting from the
value of land for the purpogse of taxation any lien thereon, or
imposing upon the Mortgaycze the payment of the whole or any part
of the tawxes or assessments’ or.charges or liens hereln requirved to
be paid by Mortgaror, or chapcing in any way the laws relating to
the taxation ol mortgagos or debdn secured by mortgages or the
mortgagee ' s inferest in the property, or the wanner of colloection
of taxes, 20 as to atbtfect this mortgage or the debt secured herehy
or the holder thereof, then, and in‘say such event, the Mortgagor,
upon demand by the Mortgagee, shall pay such taxes or assessments,
or reimburse the Mortgagee therefor; provided, however, that if in
the opinion of counsel for the Mortgagee (a; it might be unlawful
to require Mortgagor to make such payment or (L) the making of
such payment might result in the imposition of onterest beyond the
maximum amount permitted by law, then and in sucn event, the
Mortgagee may elect, by notice in writing given to the Mortgagor,
to declare all of the indebtedness secured hereby to be and become
due and payahle sixty {60) days from the giving of such hotice,

Mortgagee s Performance of Defaulted Acty

11. in case of detault herein, Mortgagee may, bhut nead.not,
make any payment or perform any act herein required of Mortgyagor
in any form and manner deemed expedient, and may, but need not,
make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or
settle any tax lien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises
or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys' fees, and any other
moneys advanced hy Mortgagee to protect the mortgaged premises and
the lien hereof, shall be so much additional indebtedness secured
hereby, and shall become immediately due and payable without
notice and with interest thereon at the maximum legal interest
rate then permissible on non-business loans made to individuals.
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Inaction of Mortgageo ghall never be considered an a waiver ol any
right accruing to it on account of any default on the part of
Mortgangor.

Morvteagoe 'y Kol banee on Tax Billa, kre,

1, Morteaadgeo fn making any payment heroby euthorizeed:  {a)
relat ing 1o tazes aicd angensmenty, may do go aceording to any
bill, statemoent o estimate procurod from tho appropriate public
of Fice without luquiry into thoe accuracy of such bill, atatement
or eotimato or ointo the validity of any tax, anssaoment, aale,
forteiture, tax Lien or title oy claim thervot; or (b)Y for the
purchas-, discharge, compromise or settlement of any other prior
Ten, mayv.do so withont inguivy as to the validity or amount of
any ¢laim Sor Lien which may b asnorted,

Avesrlerationr of [ndobtecnes in Cano of Dofanit

14, e cdefault be made for flve (%) days in the due and
punctual paymentt oL said note, ov any ingtalment due in accovdaneo
with the tepms therveof, either of principal or interest; ov (h)
the Mortgagor's employiient by thoe Mortgagae ahall torminate for
any reasoen and the debt dweenred by thia mortgacge Lo not paid
within 18O days thorveafvor. or {e} the Mortgagor conveyns titlo to
Fhe premiseos ar any propecty right o the promisos, or (d4) the
Morkaargor shall fite a petitiod in voluntary bankruptey oy undey
Chapter # or Chapter X1 of thy Fedecal Bankeuptoy Act o or any
gimilar Law, atare or fedeval, vhether now or horealbtor oxistineg,
or an danswer admitting insobceney op inability to pay hio dobin,
or fail to ubtain a4 vacation ou gtay’ of involuntary procaadinegs
within ten (100 daya as hereinafror provided; or {ow) the Mortgagor
shall be adjudicatod a bankruapt, or a “2dntes or a receiver shall
e appointed Topr vhe Mortepgor or tor all of _hin property or the
major part thereol in any involuntarvy proceoding, and such truateo
or receiver shall not be discharged or guch purisdiction
relinquished or vacated or stayod on appenl or stherwise stoyed
within ten {(:0) days: or (£) the Movtgagor shalt daake an
assignment for the benefit ol croditors, or shall adeit fn wriving
his inability to pay hig debts generally ag they becomecdue, ov
shall consent to the appointment of a receiver or trusten ov
ligquidator of all of his property or the major part thersol; or
(g) default shall be made in the due ohgarvance or porforrance of
any other of the covenants, agreements orv conditions hereinbuiore
or hereinafter contalned, required to bo Kept ar porformed oy
obgerved by the Mortgagor and the same shall continue for five (%)
days, then and in every such case the whole of said principal sum
hereby secured shall, at once, at the option of the Mortqgacgee,
hecome immediately dun and payable, together with accrued interost
thereon, upon % days written notice Lo Mortgagor,

Foreclomuro: kxpense of Litigation

{4, khen Yhe indebtednesa hereby secured, or any part
thereol, shall become due, whetbsr by acceleration aor othorwine,
Mortgaguee shall have the right to foveclonse the lien herveol tor
such indebtedness or part thereot, In any suit to foreclone the
lien hereof, there shall be allowed and included as additional
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indehrtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgangee for
attorneys’ oo, appratger ' s teors, outlays for doecumentary and
oxpoert evidoneo, gtenographers’ charges, publication coste, aned
conta (which may be edtimatrod an to iten to be oxpended ol or
entry of the decrec) of procuring all ouch abstracts of vitle,
title searches and examinations, title insurance policies, Torrvens
certificates, and similar data and assurances with respect to
title as Mortgagee may deem reasconably necessary either to
progsecute such suit or to evidence to bidders at any sale which
may be had puarouant to such decree the true condition of the btitle
tee or the value of the premisoes,  ALL expenditures and expensces of
Lhe natzee in this paragraph mentioned, and such expenses ancd beoes
as may besincurred in the protection of said premises and the
maintenancs of the lien of this mortgage, including the fees of
any attornoy cmnloyed by Mortgages in any lLitigation or proaeeding
affecting this wertgage, the pote or gaid premises, including
probate and bankruntey proceedings, or in preparations for the
commencoment. or dotonse of any proceeding or tChreatened ouit o
proceeding, nhall bl ipsediately due and payable by Mortaagoy,
with interest therecon<at_the maximum legal interest rate then
permissiible on non-busiress loans made to individuals and shall be
secured by this mortgage.,

(v

Applicarion of Proceods of Foebeloagee Salo 91
5. The pmrocecds of any forcelosure galo of the promisons ;‘
shall be distyvibuted and applled <ip-the following arder of pob
priority: First, on account of all conts and expenses incidenl tuo -
the toreclosure proceedings, inecludind/ell such items as are Pl
mentioned in the preceding paragraph herent; second, all other -

items which under the terms hereof constitute secured indebtedness
additional to that evidenced by the note, with interest thereon as
nerein provided: third, all principal and interest remaining
unpaid on the note; fourth, any overpliug to Morvteagor, hie
successors or agssigng, as thelr rights may appear

Appointment of Recelver

16. Upan, or at any time after the filing of a complaint to
foraclose thia movtagage, the court in which such complawitdis
filed may appoint a receiver of said premises, Such appoiotment
may be made either before or aftor sale, without notice, wirtlout
roegard to the solveney or insolveney of Mortgagor at the Uime of
application for such receiver and without vegard to the vhen value
of the premines or whethor the same shall be then oaccupled as a
homestoad or ot and the Mortgagee hereundor or any holder ol rlie
note may be appointed as such recelver.  sSueh roceivor shall have
power to collect the rents, issues and protits of naid premisen
during the pendency of such foreclosure suit and, in case ol a
gsale ancd a deficiency, cduring tho full statutory porlod of
redemption, whether there be rodemption or not, as well as during
any further times when Mortgagor, except for tho intervention of
such recelver, would be entivlod to collect such rentn, iunuen and
profits, and all other powers which may ba necessary or are unual
in such cases for the protection, possession, contral, managoment
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and operation of the premises during the whole of gaild period,

The court frowm time to rime may authorize the receliver to apply
the nev income in his hands in payment in whole or in part of: (a)
the indebtedness secured hereby, or by any decren foreclosing this
mortgage, or any tax, special assegssment or other lien which may
be cr became superior to Lthe lien hereof or of such decroo,
provided such application is made prior to foreclosure sale; {(b)
the deficiency in case of a sale and deficiency.

Mortgageno's Right of Pogsession in Case of DeFault

17, In any cage in which under the provigions of thin
mortgadga, the Mortgagee has a right to institute foreclosure
proceedings, whether before or atter the whole principal dum
pecured Aeseby in declared to be immpediately due as aforedsaid, ox
whethor hedoao o atter the ingtitutjon of legal proceedingy to
foroclone <uaclion hereol o belare or alter aale therennrdeg,
forthwith, upsolemand of Mortgages, Movtgagor shall asucronder to
Mourtgadges and Mordaages: shall be entitled te take actual
possession of they premises or any pact thereof personally, or hy
ity agent or attorneyod ag for condition broken, and Morvgagen in
its discretion may, withor without force and with or without
process of law, enter wnon and take and maintain possession of all
aroany part of said premiges, Legether with all documents, books,
records, papors and acceountss et the Moertgagor or then owner of che
premises relating thereto, and may oxclude the Mortgagor, hio
agents or servants, wholly ther2from and may as attorney in fact
or agent of the Mortgagor, or in 1ts own name as Mortgagee and
under the powers herein granted, hold, operate, manage and control
the premises and conduct the business, )if any, thereof, either
personally or by its agents, and withfall power to use such
measures, legal or equitable, as in its/discretion or in the
discretion of its successors or assigns may ke deemned proper or
necessary to enforce the payment or security of the avails, rents,
issues and profits of the premises, including actions for the
recovery of rent, actions in forcible detainer 814 actions in
distress for rent, hereby granting full power and zuthority to
exercise each and every of the rights, privileges aad powers
herein yranted at any and all times hereafter, without notice to
the Mortgagor, and with Full power to cancel or terminate‘any
lease or sublease for any cause or on any ground which weudd
entitis Mortgagor to cancel Lhe same, to elect to disatfirm any
lease or subleass made gubsequent to this mortgage or subordinated
to the [ien hercof, toe make all necessary or proper repairs,
decorating, renewals, replacements, alterations, additions,
betterments and improvements to the premises as to it may seem
judicious, insure and reinsure the same and all risks incidental
to Mortgagee's possession, operation and management thereof and to
receive all of such avails, rents, issues and profits.

The Hortgagee shall not be obligated to perform or discharge,
nor does it hereby undertake to perform or discharge, any
obligation, duty or liability under any leaszes, and the Mortgagor
shall and does hereby agree to indemnify and hold the Mortgagee
harmless of and from any and all liability, loss cor damage which
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it may or might incur under said leates or under or by reason ol
the assignment theveof and of and from any and all claims and
demands whatsoovor which may be asserted against it by reason of
any alleged obligations or undertakings on fus part to porform or
cliachargoe any of the bterms, covenanty or agraomonts contalned in
sald leases,  Should che Martgageo incur any such Liability, lonuo
or dameepe, under gaid leases or under ov by reason of thoe
asnsignmont thereof, or in vhe defengo of any elalmn or domatcds,
Fho amoant Yhorood, ineluding conta, oxpannon and roasonab]n
attarnoys' Teen, shall be noewrod hoeoby, aned Yhe Mortgagor nhatl
reimburae the Mortgagorn Vhetofor faeediat o)y upon domatid,

Applicatien of fucome Roecsived by Mortaages

14, e Mot gagee in the oxevreiso of the righta and powern
hercinabovo ohnlferved upan dU by pavaguaph U7 herac! ahall have
Full power toCwie and apply the avadla, vonts, doouen and probben
of Che premisred Yo the paymet of o on account of the following,
P oaneh ordor as adie Mortagagoee may detiermboe:

") ta the pazient of the operating ogponnon of g
property, actuding costoof managoement anel boasing
thoereol {(whidh shall inciade reanonable compoenaat fon Lo
he Mortgagoee-aad DLo agqont or agents, L management e
deledgated to an~edqent or agentd, and sghall alro bnedude
leace comminnlonysed other compongation and axponuen ol
seeking and procuring cenants and entaering into leasea),
ootabliched claimg for damages, if any, and premiums on
insurance hereinabove aurnorizod;

b ta tho payment of taxes and special asuessments now due
o1l which may hereafter become duae on said premises;

'} to the payment of all repairs, dacorating, renswals,
replacements, alterations, additliopa, berterments, and
improvements of saild premises, inclucing the cont from
rime to time of installing or replacing refrigeration
and gas wr electric stover therein, and of placing sald
property in such condition as will, in the Shudgment of
the Mortgagee, make it readily rentable;

i to the payment of an indebtedness secured hereby or any
deficiency which may result from any foreclosure ‘bale,

Mortgagee's Right of Inspection

19, Mortgagee shall have the right to inspect the premises
at all reasonable times and access thereto shall be permitted for
that purpose.

Condemnat lon

20, Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for

damages for any of the mortgaged property taken or damaged under
the power of eminent domain or by condemnation. Hortgagee may
elect to apply the proceeds of the award upon or in reduction of
the indzbtedness secured hereby, whether due or not, or to require
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Mortgagor to restore or rebuild, in which event the proceeds shall
be held by Mortgagee and uszed to reimburse Mortgagor for the cost
af the rebndlbding or vestoring of butldings or improvements on
gald premiges, n accordance with plang and npecificar iong Lo bo
gubmitted vo and approved by Mortgageo., In the event Mortgaqgor ia
vequirad or authorized by Mortgagee to rebuaild or restore, the
proceeds of the award ghall b pald out in the names manier o i
provided in pavagraph G heveof for the payment of insurance
procoeci toward the cont ol rebullding or reatoration,  TF the
amount: of such award in ingubticient 1o covor Uhe cont ol
rebuilding, Mortgagor shall pay such cout In exeess ol the award,
before Lring entitled to reimbursement out of the award. Any
surplus which may remain out of said award after payment of such
cosl of renuilding chail, at rhe option zf Mortgagee, be applied
on account o0 the indebtedness secured hereby or be paid te any
other party votibtled thereto,  In applying the prococds of any
award on accourt Gt the indebtednens gecurad heveby, Mortgagoo
shall be entitled o collect, out ol the proceeds of the aweard, o
premium on the amoune propaid, at the sane rate adg thoucgh
Mortgagor had electcd at the time of such application of procead:
{or 1F portgagor rhen han oo such election, at the first
succeeding date on whict-Martgagor could no alect) to prepay the
indebtedncas o accovdancswith Lhie terms of Che note decurod

hereby. oo
oy

Giving of Notice A
ab. Any notiee which oither marry hereto may desive or be vt
rocpuived To ive Lo the other party sball be in writing and tho t::
merd Ving Yhereod by cont ilied mall addpammod to the Mortgacor atb o
the mortagaged promises {(donignatod by abeseel address) or Lo tho %3
-

Mortagadges, /o Tnveatment OfFfico, Univerairy of Chicagqo, 450 North
Cityfront Plava Dyive, Chicago, Tllinols 62610, or at nuech other
place ag any parry horeto may by notico o weiling densbgnate ayg o
place for norvice ol notijer, shall conntitute worvice of nol doo
herounder,

Walver of Defense

al. No action for the enforcament of the lion ool any
provision hereot shall be subject to any defense which worid not
be good and available to the parey interposing same in ab @ction
at law upon the nete narveby secured,

Walver of Statutory Rights

R Mortgagoyr shall not and will not apply for or avail
itnalf of any appralaement, valuatlion, stay, extenston oy
crompt ion aws, or any to-called “Moratorium Laws, " now oxiating
or herealtor cnpactoed, i ordor to prevent or hinder the
enforcement or foreclomive of thin movtgagn, but horeby waeiven vhe
benetit of such laws,  Mortgagor for ftaoll and all who may olain
through orv under it waives any and oll right to have the proporty
and estaten comprising the mortgagod proporty marshailed upon any
foreclosure of tha lien horeof and agrees that any court having
jurisdiction to foreclosse such lien may ovder the mortgagoed
property sold ag an entirety. Mortgagor hereby walves and
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verbeanes al b ights and heneblts uncer and hy virtue of the
homestead cremption laws of the State of Lllinoiu.

Binding on Successors and Assigns

24 Thio mortgage and all provigions hereof, shall extend to

and he binding upon Mortgagor and all persons claiming under or

through Mortgagor, and the word "Mortgagor” when used herein shall

include all such persons and all persons (both masculine and
feminine) liable for the payment of the indebtedness or any part
thereof, whether or not such persons shall have executed the noke
or the holder or holders, from time to time, of the note secured
hereby,

Release upor  Payment and Digscharge of Mortgagors Obligations

25, Morcgagee shall release this mortgage and the lien
thereof hy préper instrument upon payment and discharge of all
indebtedness secvred hereby.

Capt ions

26 The captiond and headings ot various paragraphs of this
mortgage are for convenlente only and are not te be zonstrued ag
defining or limiting, in anv way, the scope or intent of the
provisionn hereof,

27, This mortgage is subject, and subordinate to the lien of
a first mortgage in the amount o€ £104,5G0.00 to Great Northern
Mortgage, bearing interest at the rate of 7.125% percent and dated
July 18, 199% and due 15 years after chat date,

In Witness Whereof, the Mortgagors have executed this mortgage
the day and year first above written.

T

. 5\
JLo Dl ey ‘ﬂ[..

M. Priscilla Short- Kleln L

///\/

Michael P. Kln in

Preparecl by and please send to:
Beth A. Harris

Office of Legal Counsel

The University ot Chicago

5801 South &llis Ave., Room 503
Chicago, IL 60637
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STATE OF )
} 85,
COUNTY OF )

‘ \

I, Q‘Q}N* GT@4‘ , & Notary Public in and
for =maid County, in the State aforesaid, Do Hereby Cerxrtify, that
M. Priscilla Short-Klein and Michael P. Klein, wha arc
perdunally known te me to be the same porsongs whogo names are
subscribed to the loregoing Itnstrument, appeared bofore me this
day in person and acknowledged that they signed, sealed and
delivered the said Instrument as thelr free and voluntary act for
the uses and purposes therein set forth, including the releauc and
waiver of <ha right of homestead.

&
W A
Given under mv _hand and Netarial Saal this \Q day of July, A.D. ;}
1995
pob
p c
/ 9y
\. / (/ R c
; ‘1 ' fL. - gy
RUTH GRIS - \ NI ——
NOTARY PUBLIC STAT? OF (LLINOIe! No ‘6* y bublic
LAY COMMIICT 140 APR 31996
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