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THIS MORTGALCE ("Securlty Ingtrument”) i nen July 21, 199% . Tho margagor la
MICHAEL P PAVION, A S1KGRE MANT and DAVIO ADDINGTOA, A SIKGLL MAN
BOTH MEVER BEEN MARRLED (Borrowor).

This Security Instrumerit s rmien to gndard Fadoral Bank,

A Foederal Saviaga_dank ,

which (s organized and existing ur'der tho laws of Tha United States of America , and whose addross I

2600 W. Big Braver Roo, Troy, M1 A4ROL4A ("Lendor’).

Borrower owes Lender the principal suin of  One Hundrad Seventy Six Thousand Saven Hundrod Qullars and no/100
Dollara (U.S.$176,700.00 ). This doht (s

evidenced by Borrawer's note dated the sarie dale as this Securlty Instrument ("Note”), which provides for manthly

ymiants, with the full debt, If not pald earlar, oue and payableon August |, 2024 . This Socurity

natrumunt secures to Lendar: {a) the ropayment Jf the debt avidanced by the Note, with intorest, and all renowals,

gxtensions and modlfications of the Note, rh) the aaymant of all othar sums, with intorest, advancod undor paragraph 7

1o protect the sacurlly of this Sacurity instrument; arc(c) tha performance of Borrowar's cavenanis and agraements

under this Secw ity instrument and the Note. For this purrosy, Borrawaer does hereby mortgage, grant arid convay to

Lender the follow.ng described property located in L0 0K

County, lllinols:

LOT & [H HAMI,TOHN'S SUGDIVISION OF THE NORTH 1/2 OF BLOCK 16 IN Tut

CANAL TRUSTEES SUBDIYVISION OF SECTLION 2, JTOWASHIP 39 NWORTH, RANGE

14 EAST QF THE THin® PRINCIPAL HERIDIAK, "N COOQK COUNTY, [LLINDIY.

56

Fe)

133100 &4

TEM# 17-07-211-017

which has the address of 1617 W. HURON , CHICAGD ,
[Streat] (City)
Minols 60622 (“Property Address");

(Zip Code) o e
TOGETHER WITH all the Improvements now of herealtar eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prope;lj. All replacements and additions shall also be

covered by this Security Instrument. All of the foregalng Is reterrau to in this Securlly Instrumant as tho "Property.”

BORROWER COVENANTS that Borrowaor is lawfully selsed of the estate hereby convayad and has the right to
mortgage, grant and convey the Property and that the Property I3 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titfe to the Property agali st all claims and demands, subject to any
encumbrancas of record.
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THIS SECURITY INSTRUMENT combines uniform covehants for natiohal use aﬁﬁﬁﬁ#ﬁhlform covenanis with
limited varlations by jurisdiction to constitute & uniform securlty Instrument cavering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prewmam and Late Charges. Barrower shall promptly pay when due
the principal of and interast on the debt evidenced by the Note and any prepayment and late charges dus under the

Note.

2. Funds for Taxes and insurance. Subjoct 1o applicable law or to a wrilten waivor bY Landor, Borrawnr shall pay
to Lender on the day monthly payments are due undor the Note, untll the Note is pald in full, a sum (*Fundse") for: (a)
yearly taxos and assosaments which may attain priorlty aver this Security instrumont as a llon on thn Proporty; (b} yoary
leasehold payments or ground rents on the Praperty, if any; (c) yoarly hazard or proporty insurance promiums; (¢)
yearly flood Insurance premiums, Il any; {8} yearly mortgage Insurance pramiums, If any; and (1) any sumg payablo by
Borrower to Londer, in aceordance with the provisions of paragraph 8, In lleu of the paymont of mortgagn insurance
premlums. These ltems are called *Escrow ltema.” Lander may, at eny time, collect and hold Funds in an amount not to
exceed the maximum amoun! a lender lor a federally rolated mortgage loan may requlre lor Borrowor's escrow account
under the tedaral Peal Estate Setttement Procadures Act of 1974 as amended from time 1o time, 12 U.S.C. §2601 ot

seq. ("RESPA").unless another law that applles to the Funds sets a lasser amount, If so. Lendar may, at any lime, ¢ollect
and hold Funds in a:iamount not to exceet 1he legser amount. Londer may astimate tha amount of Funds due on the
basis of current data an¢l reasanable estimates of expenditures of future Escrow Items or otherwige in accardanco with
applicable law.

The Funds shall be held i 2n Institution whoso deposits are ingured hz a feclgral agoncey, Ingtrumantalily, or ontity
(Including Lender, if Lendar Is'su:cir an ingtitution) or In any Federal Home Loan Bank. Lendor shall apply the Funds to
pay the Escrow Items. Lender mo.niot chargo Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or varifying the Escraw: lloms, unloss Londer pays Borrower Interast on tho Funds and appllcablo law
permits Lendar to make such a charge tlowaver, Londor may roculre Borrowar to pay n ona-tima chargo for an
(nctopendent raal astale tax roporting sorvics wandd by Londor In connection with this loan, unloss applicabio Jaw
providos otharwlse. Unless an agroomont k. maddo or applicable luw raquiros intorost 1o be paid, Landor shall not be
requirad to pay Borrower any Inlerast or oamiigs on tho Funds. Borrowaor and Landler rmay agron In wrlting, bowavor,
that imorest shall bo paid on tho Funds. Lendor stak gho to Borrower, without charge, an annial accounting of tho
Funds, showing crodhs and debits to tho Funds andiag purposo lor which each doblt to tho Funds wus mado. The
Funds are pledged as additional socurlty for alt sums gecriad by this Security instrumant.

If the Fundis held by Londer exceod tho amounts periniiez to be hold b agrlicubio law, Londiar ghalt account 10
Borrower for the axcess Funds in accordance with tha roguliarents of anI cablo law. I tho amaunt of tho Funda hald
by Lender at any time is not sufficiont to pay the Escrow items whir due, Loncier may so notily Borrowar In wrlling,
and, In such case Borrowor shall pay to Londer the amount nocaessory 4 make up tho doflcioncy. Barrowor shall mako
up the dellciency in no moro than twelve manihly payments, at Lenccr's snle discration.,

Upon payment in full af all sums securad by this Socurity (natrument, Leiiar shall promptly rafund o Borrowor any
Funds held by Lendler. If, undar paragraph 21, Lander shall acqulre or sell t3@ Praperty, Landar, prior 1o tho acejuisiiion
or sale of the Proparty, shall apply any Funds held by Lender at the tima of acz,aition o sale as a crodll agjalnst the
sums secured by this Sacurity Instrumant,

3. Application of Payments. Unless applicable taw provides otharwise, alt naymanta rocolvid by Londar undor
parngrapha 1 and 2 shall be applled: first, to any prepayment charges due undor tho Netw: second, ' amounts payablo
under paragraph 2; third, to Interest dlue; fourth, to principat due; and last, to any late charges aue undor the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessmonts, chargos, lines and imposiiians sitributable to the
Property which may aftain priorlty over this Security Instrument, and leasehold payments or grourid rants, Il any.
Borrower shall pay these obiigations in tha manner provided In paragraph 2, or I not paki in that madinur, Borrower shall
pay tham on time directly to the parson owed paymaent, Borrower shalf promptlr lurnish 1o Lendar all noile o of
amounts to be pald uncler this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to
Lender raceipts evidencing the payments.

Borrower shall promptly dischargie any llen which has priority over thig Socurlty instrumont unloss Borrower: (n)
agrees in writing to the payment of the obligation secured by the lian in a manner accepiable to Londor,; (b} contosts in
good laith the tlen by, or dafends ngainst anforcemont of tha llen In, logal proceedings which in tho Londor's oplnlon
operate to pravent the enforcernent of the lien; or (c) sacures from the holdor of the lien an agroemeont satistaclory to
Lander subardinating the Hen ta this Securlty Instrumant. H Landor doterminos that any pant of tho Praporty 1s subjact to
a llan which may attaln priarity over this Sucurlty Instrument, Londur may givo Barrowar a notico Idontitying the lien.
Borrowor shall satlsty the lien ur taka ono or moro of the actiuna set forth above within 10 daya of tho giving of notico.

8. Hazard or Property Insurance, Barrower shall keep the Improvements now axisting) or horoaftor aroctod on the
Property Insured against loss by fire, hazards Includod within the tarm “extended cover (e and any other hnzards,
Including floads or floading, for which Lender requires insurance. This insurance shall be maintainad in the amounts and
for th_oicferiods that Lander requires, The insurance carrlor providing the Insurance shall be choson by Borrower subject
to Lender's approval which shall nat be unreasonably withheld. |f Borrower falls to maintain coverage described above,

190186

Lander mr?\,; at Lender's option, obtain coverage o protect Lender's rights in the Property In accordance with
ragraph 7.
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All Insurance poticies and renewals shall ba acceptabie to Lender and shall include a atandard mongago clauso
Lender shall have the right {o hold the pollcies and reanewals. [ Lender raquires, Borrowar shall promptly givo to Lender
all receipts of paid premiums and renewal fiatlces. In the avent of lass, Borrower shall give prompt notlce 1o tho
insurance carrler and Lender. Lender may maka nroof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in wrlting, Insurance proceeds shall be applied to rastoration or repalr
of the Proparty damagad, If the restoration o repalr s economically feasible and Lender's security ig not lessened. i the
restoration or repair Is niot aconomically feasible or Lender's securlty would be lessened, the insurance proceads shall
be applied 1o the sums secured by this Security Instrument, whethar or not than due, with any excess paid to Barrower.
If Borrower abancgons the Property, or daes not answer within 30 days a notice from Lender that the insurance carrier
has cffered to settle a clalm, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lendarard Borrawer otherwlse agrae in wiriting, any application of proceeds to principal shall not axtend or
postpone the due d2te of the manthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. 1f under purayjraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasuiting from.sarhags to the Property prior tu the acqulsitlon shall pass to Lender to the extent of the sums
socured by this Securtty ingiument immadiately prior to the acquisition.

8. Occupancy, Preservaiior., Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall occuoy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security ingtument and shall continue to occupy the Property as Borrowar's principal
rasidence for at least one year after tho-s.a of occupancy, unless Lender otherwise agrees in writing, which consent
shatl not be unreasonably withheld, or unless eitenuating circumstances exist which are beyond Borrower's cantrol.
Borrower shall not destroy, damage or Imptir the Property, allow the Property to deterlorals, or commit waste on the
Proparty. Borrower shall be in default il any larfalbire action or proceading, whethar civit or ertminal, Is bagun that In
Londer's good lalth judgment could result in forlaliur of the Property or otherwlse materially impair the lien croatod by
this Security insirument or Lendar's securlty intarest..’srrower may cure such a dalault and roinstate, as provided in
paragraph 1B, by causing the action or praceeding to he rismissed with a rullng that, in Lender's good laith
determination, preciudes forfetture of the Borrower's Inteias! In the Propenty ot other matarlal tmpairment of the lisn
croated by this Security instrument or Lendet's secutity intarast: Borrowsr shall also be In default If Borrowor, during the
loan appiicaticn process, gave materlally false or inaccurate Inturmation ar statements to Lender (or falied to provide
Lender with any materlal information) in connection with the foan evivanced by the Nota, including, but not limited to,
represantatlons concerning Borrowar's occuparncy of the Property sea drincipal residence. ff this Security Ingtrumant I
on & leasshoid, Borrower shall comply with all the provisions of thn lear5. If Borrower acquires fee titie to the Prapenty,
the leasehold and the fee title shall not merge unless Lender agreas (o the riterper in writing.

7. Protection ot Lendar’s Rights in the Property. if Barrower falls 1o perfarm the covenants and agraements
contalned in this Securlty Instrumant, or there Is a legal proceeding that may signieantly alfect Lander's rights in the
Proparty {such as a proceeding in bankruptcy, probate, for condemnation or forfeitura.nr to antorce laws or
regulations), then Lender may do and pay for whatever ls nacessary to protect! the va'ue of the Property and Lender's
rights in the Property. Lendar's actions may Include paying any sums secured by a llen wich has priority ovar this
Security Instrument, appearing In cour, paylng reasonable attorneys’ fees and entering on t'io Froperty lo make
repalts. Although Lender may take actlon undar this paragraph 7, Lender does nat have to 00 20,

Any amounts disbursed by Lender undsr this paragraph 7 shall bacome addhlonal debt of Berrower secured hy
this Securlty Instrument. Uniess Borrower and Lender agrao to other terms of paymant, these amounts shall bear
interast from tha date of disbursement at the Nate rate and shall be payable, with interast, upan notice 1ve'm Lender to
Borrawer raquesting payment.

8. Mortgage Insurance. (f Lender required mortgage Insurance as & condition of making tha loan socurad by thig
Security instrurment, Borrower shall pay tha promiuma required 1o maintain tho mortgage (hsurance in altect, 1, for any
reasen, the morigage Insurance coverage required by Lender lapses ar ceases lo bo In offect, Borrower shall pay the
premiums required 1o obtain caverage substantially equivalent 1o the mortgago Insurance proviously in offect, at a cost
substantially equivalent ta the cost to Borrowear of the mongage Insurance previously in gffact, from an alternato
mongage insurer approved by Lender. If substantially equivalent mortgaﬁe insurance coverage (s not avallable,
Borrowsr shall pay to Lendar sach month & sum equal to one-twalith of the ysarly morigago insurance pramium being
paid by Barrawer when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, usa and retaln these
paymants as B loss raserve {n lleu of mortgege Insurance. Loss raserve payments may na longer be raquirad, at the
optlon of Lender, It mortgage insurance coverage (in the amount and for the perfods that Lendar requlres) provided by
an Insurer approved by Lendar again becomaes avaliable and {s obtained. Borrower shall pay the premiums raquired to
malntain mortgage insurance In aftect, or 1o provide a loss reserve, until the raquiremant for mongaga Insurance ands
In accordance with any writien agreemant betwean Borrower and Lander or applicable law.

[ ILLINDIS-BINGLE PAMILY.FNMA/FHLMC UNIFORM INBTRUMENT FORM 2014 9/90
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9. inspection. Landor or s agon! may make raasonablo entries upor{ and Innpb&@“m tho Praporty. Lendor ghall
give Borrower notice at the time of or prior to an ingpoction spocifylng reasonabio cause lor the Inapoclion.

10, Condemnation. Tho procoeds of any award or claim for damages, diroct or consequontipl, in connoction with
any condemnatlon or othar taking of any pan of the Property, or lor convoyance In lieu of condomnation, are horoby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proteeds shall be applled to tho sums securod by this Securlty
Instrument, whether or not then due, with any excaess paid to Barrowar in the avent of a partial laklng of the Property In
which the fair markat value of the Property Immadiately belore the 1aking ls equal to or greatar than tho amount of tho
sums secured by this Security Instrument immecdiately belore the lakin%, unlgss Borrower and Lender otharwisa agrea in
writing, the sums secured by this Security instrument shall be reduced Elha amount of tho proceeds multiplled by the
follawing fraction; {a) the total amount of tho sums socurad Immediately bafora tho taking, divided by (b) the talr markot
value of tho Proparty Immadiately batore the taking. Anr\ balanco shall bo paki to Barrowor. In thi ovent of a partin!
taking of the Proparty In which tho fair market value ol the Propaenty immadiately heforo tho !ukinp I8 loss than tho
amount of the sums secured immediatsly belore the taking, unloss Botrowor and Londor otharwlae agroo in wrlling or
unlesa appiicable 1=y otherwisa provides, the proceeds shall be applled 10 the aums sacurad by this Sacurily
[nstrumant whatkar2, not tho aums are thon due,

i the Proponty Is aXandonad by Borrawor, or I, aftar natlca by Landdar to Barrowar that the condoemnaor oflors to
make an award or sattis ecialm lor damages, Borrower 1nds to reapond to Londar within 30 duys nlter tha tate the

notice Is given, Lender 14 sutticrized ta collect and apply the proceeds, at [te option, ulther to rostoration or ropalr of the
Propert:; ar to the sums securer! by this Security (nalrument, whether or not then due.

Linless Lender and Borrowe: c.harwiae agrae in writing, any application of proceeds 10 principal shall not extond or
por - ane the dus date of the muruhnly payments referred to In paragraphs 1 and 2 or change the amount of such

pay..ents,

11, Borrower Not Released; Forbeararce 8y Lender Not a Walver. Extenslon of the time for payment or ¥
modification of amortization of the sums secured by this Security instrumant granted by Lendar to any succossor in "
interest of Borrower shall not operate 1o relsasc 1h) llabillly of the original Borrower or Borrower's successors in )

interos!. Lender shall not be required to commencs p ozeedings agalnst any successor in intefast or refuse to axtend ;‘
time for payment or otherwlse modify umortization of1ve sums secured by this Sacurlty Instrument by reason of any p
demand made by the original Borrowsr or Barrower's aucsessors In interast. Any farbearance by Lender In exercising  “wm
any right or remedy shall not be a walver of or preclude tt.a exarcise of any right or remedy. ""

12. Successors and Assigns Bound; Joint and Severa! Licbllltr; Co-signers. The covenants and agreemonts of  La
this Security Instrument shall bind and benelit tha successars anrt e2signs of Lendar and Barrower, subjact to the

provislons of paragraph 17. Barrower's covenants and agreements 8he': be joint and several. Any Borrowar who

co-signs this Security Instrument but does not execute the Note: (a) ks cJ-signing this Security instrument only to

mortgage, grant and convey that Borrowsr's intarest In the Proparty uiider ths-terms of this Sacurity Instrument; (b) Is

not personally obligated to pay the sums securad by this Securlty instrume)t; and (c) agrees that Lender and any othar
Borrower may agree to extend. modify, forbear or make any accommaodations «/'th regard to the tarms oi this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the (oan secured by this Security instrument is subject to.a iaw which sets maxhnum loan
charges, and that law Is linally intarpreted so that the Interest or other loan chargaes collacted or to be collacted In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
nacessary 1o reduce the charge to the permitted limit; and (b} any sums already cotectad from E orrowsr which
exceeded parmitted iimits will ba refunded to Borrower. Lender may choose 10 make this refund by raducing the
principal owad under the Note or by making a direct payment to Borrower. If a refund reduces priacinal, tha reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securlty (nstrument shalf be given by delivating It or by
malling it by first class mait uniess applicable law raquires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be given
by tirst class mall to Lender's address stated herein or any other address Lender designates by notica (o Borrowar. Any
notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability, This Securlty Instrument shall be governad by federal law and tha faw of tha
jurisdiction In which the Property is located. In the event that any provision or clause of this Sacurity instrument or the
Note conflicts with applicabia law, such conflict shall not affect other provisions of this Security instrument or tha Note
which can be given effect without the conflicting piovision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficlal Interest in Borrower. |t all or any part of the Property or any
Interest in it is sold or transterred {or if a benalicial interest in Borrower Is sold or transferred and Borrowar (s not a
natural person) without Lendar's prior written consent, Lendar may, at its option, require immediate paymant in fult of all
sums
ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT PAGE 4 OF 8 FORM 3014 9/90
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secured by thig Securlty Instrument. However, this oplion sf'{all not he exe?clao!i by t&’ﬁwﬁ} é&grglso I8 pro?\f{)iiad by
lederal law as of the date of thig Securlty Instrument.

If Leander exercises this option, Lander shail giive Borrower notice of accelaration. Tha netlco shan provida a pariod
of not Jess than 30 days ‘rom the date the notlce is delivered or malled within which Barrower must pay all sums socured
by thig Security Instrument. It Borrower fails to pay these sums prior to the axpiratlon of thig perlod, Lender may invoke
any remedles permitted by 1hls Securlty Instrumant without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower moata certain conditions, Borrowar ahall have tho right to have
pnlarcoment of this Security instrumaent discontinuacd at any tima prior to the oarlor of: {s) & daya (or such othor partod
as applicable law may spacily for relnistatomant) before sale of the Propony purstinnt 1o any powor of salo contained in
Ins Socurity Instrumaent; ar (b) entry of a judgment entarcing this Sncur!u: nstrumont. Thoso condditions arn thal
Borrawor: (8) pays Landor all sums which thon would bo due under this Socurity Instrumont and tho Noto 1 If no
nccolaration had occivred; (b) curos any dofault of any othar covanants or agreoments; (¢) pays all oxponsos Incurrod
in snforcing thls Secu rity Inatrumant, IncludlnF. but not imited to, ronsonablo attornoys’ toas; and () tnkos such action
as Lendar may reasonably requiro to assuro thal tha flen of this Sacurity instrumaont, Landar'a eiiihts In the Proporty and
Borrower's obligriian to pay the suma socurad by this Socurity Instrumaent shall continue unchanged. Upon
reinstaterment by 2<¢ owor, this Sacurity Instrumant and the obligations socured haraby shall ramaln tully ellective as if
no acceleration har ¢caurrad. Howevor, this right to roinstato shall not apply in tha ¢ase of acceloranion undor
paragraph 17.

19, Sale of Note, Uharge of Loan Servicer. Tha Noto or a panial Intorost in tho Nola {togothor with this Socurlty
Instrumant) may ba ¢ old ona o more times without prior notice to Borrower. A sale may rosult in u chungo In tho ontlty
(known as the "Loan 3ervicor’) fiet coligcts momle paymonts due undor the Nole and this Socutlly Instrumant. Thoro
also may be ane or mare changesof the Loan Sarvicer unrelalod ta a salo of the Noto. If tharo Is o chango of the Loan
Sarvicer, Barrowar will ha given writtzin natico of the change In accordanca with paragraph 14 above nnd n‘mlicnblo Iw.
The notice will state the name and adur~as of the now Loan Sorvicor and the addrosa 1o which paymonts should bo
made. The notice will also contaln any othrr information required by applicablo law.

20. Hazardous Substances. Barrower shaiinot cause or permit the prasence, use, dlsposal, storage, or raloase ¢l
any Hazardous Substances on o in tho Property. Sorrowor shall not do, nor allow anyano olsa to do, anything affecting
the Property that is In violation of any Environmenisi aw. Tho praceding two sentonces shall not apply to the Prosanco «

use, or storage on the Property of small quantitios of Hazerlous Substances that are generally rocognizod to bo 2
appropriate to normal residential uses and to maintenance of tha Property. f" l

Borrower shall prompily give Lencler writton notlco ol ary I7vestigation, claim, demanc, lawsult or othor action by wa
any gavernmental or regulatory age 1cy or private party involvirig the Proparty and any Hazarcous Substance o pob
Enviranmentai Law of which Borroviar has nctual knowledge. It becrownr lourns, or |s natitled by any govornmantal or - e
reguiatory authority, that any remaval or other ramediation of any Fazardous Substance affacting the Proporty le é-
nacessary, Barrower shall promplly take all necossary romedIal actionr i accordance with Environmontul Law. 3

As used In this paragraph 20, "Hazardous Substances” are thoge subatancus. definod ug toxic or hazardous
substances by Environmental Law und tho following substances: gasoline, kerse2ne, othor Hammahie or toxle
. petroloum products, toxic pesticldus and horbicldes, volatilo solventa, matarlals contalning ashostos or larmaldehydo,
p and radloactive materlals, As used In this paragraph 20, “Environmantal Law" moaiis ‘~laral laws and laws of tho
Jurisdiction where the Property Is located that relate 1S health, safaty or anvironmonta pretection.

NON-UNIFORM CVENANTS, Borrower and Lendor further covenant and agrao as tlloven:

21, Acceleration; 1temed|es. Lender shali give notice to Borrower prior to accelsratinn o' iowing Borrowsr's
breach of any covenunt or agreement In this Security Instrument (but not prior to accelere’io;, under paragraph
17 uniess applicabin law provides otherwise), The notice shall lglcify: (a) the dafault; (b} theeilan required to
cure the default; (c; a cdate, not less than 30 days from the date the notice is given to Borrower, -, vrhich the
default must be cured; and (d) that fallure to cure the dafault on or before the date specified ln the notlce may
result In acceleration of the sums secured by this Sscurity Instrumant, foreciosure by judicis! proceeding and
salo of the Property. The notica shall further inform Borrower of the right to reinatate atter acceleration snd the
right to aasert in the foreclosure roceadlnF the non-existence of a default or any other defense of Borrower to
acceleration wnd foraclosure, If the default s not cured on or before the date specified in the notice, Lender at ita
aption may require Immadiate payment in full of all sums sacured by this Security Instrumant without further
demand and may foreciose this Security Instrument by judicial proceeding. Lander shail be entifled 1o cofiact ail
expansas incurred tn purauing the remedies provided In this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fues and costs of title evidencae,

22. Release. Upon payment of all sums secured by this Securlty Instrument, Londar shall rolease this Socurity
Instrument without charge 1o Borrower. Borrower shall pay any recordatlon costs.

23, Waiver of Homestead. Borrowar waives all right of hamestead examption In the Propenty.
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24, Riders to this Security Instrument, 1f one or mora riders are executed by Borrower and recorded logether
with this Securlty Ingtrumertt, the covenanis and agraemants of each such rider shall be incorparatad into and shall

amand and supplermant the covenants and agreaments of this Sectirity Inatrument as If the rider(s) wero a pant of this
Securlty Instrumant. [Chack applicable box{(es}]

{% Adjustable Rata Rider [ ICondomintum Rider []1--4 Family Rider
L] Graduatod Payment Ridos [ IPlannad Unit Dovatopmant Rider [ [Blwookly Prymant Rider
["IBalloon Rier [ |Rato Impravomant Rider [ 18ncond Home Ridar

[1Other(s) {specify]
BY SIGNING BELOW, Borrower accepts and agreos (o the terma and covenants contained inAipis Socurity

Instrument and in any rider(s) exacuted by Borrower and recarded with §
Whnesses: \
- (Seal)

MICHAELNE, PAYTON ] Boiiwel
Soglal Secu ber 422-76:213%5
[RURR e mrmrenn om n Sere e ettt e e+ = [\7\ 5 ADD e10 ;J'm;
Soclai Security Number _ 50513 30
R {Soat) R 1.1 |
Darrowet -Fhstenen) w
Sacial Sacurity Number .. Soclal Security Number A
{Space Below his Line For Achnowledgmant) "'1
o4 L
STATE OF ILLINOIS, /0&” vo County s pb
5 2oy e <
], ‘ﬂ(/// , & Notary Public In and for sald county and stata do haraby cenlly
that MICHAEL » PAYTON, A SINGLE MAK, and”PAYIO AGDINGTON, A STHGLE MAN o

ersonally known to me to b tha same peraon{s) whose nama(s) sub+ziibed 10 the forggoing Ingtrumeni, appeared
Eelore mo this day In parson, and acknowladgod that thay signo and delivered the sald Inglrument as
thatr  freaand voluntary act, for the usos and purposaa therain gt furth, e

Given under my hand and officlal seal, this f,_)lftf day of ,S(JJ L
HORPICTAR S 0 j

. R Koty Tomag
My Commission expires: R, N P : 7
DU el Tl Ayl B 1A

2Ry N A

Thia Instrument was propared by: treic Stra R
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is mudathis 71 st dayof July, 1998 and is
Incarporated Into and shall be deemed 10 amend and supplamant the Mortga%o. Deod of Trust or Sacurity
Deed (the "Security Ingtrument®} of the same date given by tha undarsigned (tha "Borrowor”) to sacurs
Borrower's Adjustable Ralo Note (the “Noie") to Standard faderal dank, A faderal Savings Bank

(thé *Lender’) of the same date and cavering the property described in the Security instrument and lacated
at:
V617 W MURCK,CHICAGO, L 50622
{Property Addraas)

THE NGTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE mTNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSY PAY.

ADDITIONAL COVENANTS, Inaddition to the covaenants and agreamants made in the Securlly
Instrument, Barrowar and Lander further covanant and agrae as {ollows:

A. INTEREST RATE AND MONTHLY 24VMENT CHANGES

The Note provides for an initlal Interestzieof €. 7500 %. The Note provides for changas In the
interest rate and the monthiy payments, as 1o fows:

4. INTEREST RATE AND MONTHLY PAYMEN Y CHANGES
(A) Change Dates

The interest rata | will pay may change onthe flest deynf August . 1998 | and onthat day every

12th month therealter. Each date on which my interest rate uould change Is called a "Change Date "

(B) The index

Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index” i3 the
weekly average yield on United States Treasury securities adjustec to 8 constant maturity of 1 year, a8 made
available by the Federal Reserve Board. The mast racent inoex figure 7aliable as of the date 45 days betore
each Change Date s called the "Current Index.”

it the Incdlex is no longar avallabia, the Note Holder will choose a new Inusik which is hased upon
comparable Informatian. The Note Hotdar will give me notlce of this cholce.

(C) Calcuiatlon of Changes

Bafore each Change Date, the Note Holder wili calculate my new intarest rate by arciag Thrue

percentage pointa (3. 0000 %) ta the Curreiit index. The Nota
Holdar wil then round the result of this addition to the nearast one-eighth of ane percemaye-point {0.125%).
Sublect ta tha limits siated in Sectlon 4(0) below, this rounded amouni will be my new Intersgtiote untll the
next Change Date.

The Nota Holder wili then determine the amount of the manthly payment that would be sufliclent to
repay the unpaid principal that | am expected to owe al the Chan?e Datae In full on the maturity date at my
new interest rate in substantially equal payments. The rasult of this calgulation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 8. 7500 % or
legssthan 4 7500 % Thereafter, my intorest rate will never ba increased or decreased on any singla

Change Date by more than two percentage poinis (2.0%) from the rate of Interes! | have been paying for the
precading twelve maonths. My Interast rate wil never be greaterthan 12 . 7500 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM &8-2-Single Family--FNMA/FHLMC Unilorm inatrument Porm 3111 3/83
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(E) Effective Date of Changas
My new intaroat rato will bacomo alfactivo an oach Chango Date. | will pay tho amount of my now
_nonthly payment boginning on the flrst monthly payment dato after the Chango Date unti the amount of my
monthly payment changos again,

(F) Notice of Changens

The Note Hoidler wiil deliver or mall to mo a notice of any changaes in my "uorest rate and the amount of
my monthly paymont beloro tho offectivo data of any change. The natice Ll Include Information required by
law to bo givon mo and aiso the titla and telaphona number of a parae: who will anawor any uostion | may
have regarding the notice.

8. TR2/‘SY'ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unltore Cavenant 17 of tha Security Instrumar ! amended 10 read as follows.

Tiarefer of the Propsr, or a Benellcial Interest In Barrower. |f alt or any post of the
Property orany Intares, in i (a sold cr tranafarred (or if a beneficlal Interost in Borrowor I8 soid or
transteeesz (e Borrowor 18 not a hatural porson) without Londer's prior wrlttan contont, Londor
may. al Its optian. vequlre Immndiate payment In full of all sums secueod by this Security
Instrumaent. Howeder, this aption shall not bo exorclaod by Landar If axerclaw is prohlbitod by
foderal taw ny of 1ha dria of this Socurlty Inslrumant, Londer alsn shali not oxarcisa this optinon
i: {n) Borrower causes ' %g submitted to Londar Information requirad by Londor lo ovalunto tho
intended Iransferne ns H'a newyinan were baing mada to the transfaren; and (b) Londor

roasonably determines that *.onaor's socurlty wiff not bo impairacf bytho foan asstmption and 7
that the risk of a breach of any <ovanant or agroament In this Socurlly Instrumont Is nccoptabilo
to Lender. (A
To the extent permitted by appiicss!a law, Lender may charge a reasonable fee as & “
condlitlon to Lender's consent 10 the Ican aszumption.  .aérclor may elso require the translorao v
to sign an assumption agreement that Is ¢ ccoptable 10 ¢ endor and that obligates tho transforoe "
. to keep all the promises ard agreements mar,o i the Note and In this Securlty Insirument. ‘o
Borrowar will continue to be obligated under tie Note and this Security Instrumont unless og
Lander releases Borrower in witing. -

It Lender exerclses the optlon ta raquire Immad!zie paymant in full, Lander shall glve
Barrawer notice of acceleration. Tha notico shall p-ovica.z period of not less than 30 days from
S the data the notlce i3 dellverad or malled within which Borrovrer must pay all sums securad by
. this Securlty Instrument. !f Borrowor fails to pay these sums oriorio the expiration of this perlod,
Lendor may Invoke any remedies permitted by this Securlly Ingirament without furthor notice or
demand on Borrawer.

BY SIGNING BELOW, Barrower acceplts ang agreas to the t arj ¢
Adiustable Rate Rider. N
g ty
e - j {Senl)

vonuitts containacl In thi
' #—;ﬂ -Bortowsr
VL' (Seal)
I0 ADDINGTON U Botrower

(Gaal)
-Borrower

(Boal)
‘Borrower
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