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MORTGAGE s

THE TERMS OF THIS LOAN %l’)
CONTAIN PROVISIONS WilICH WILL REQUIRE A BALLOON RPAYMENT AT MATURITY,

THIS MORTGAGE {"Secunty Instedmert™) s givenon - JULY 27, 1995 . The mortgngor i
ALAN N, GRAVELY
AND SHEREE D, GRAVELY, HUSBIAND AND WIFE

("Barrower”). This Security Instrument is given ta
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of  THE STATE OF ILLINOIS ,und whose
address is ONE NORTHFIELD PLAZA-SUITE 111
NORTHFIELL, ILLINQIS 60093 (“Lender ). Burrower owes Lendor the principal sim ol

TWQ HUNDRED TWENTY LIGHT THOUSAND EIGHT HUNDREL AND 00/100

Sublars (U8, $ 228,800.00 ).
This dobt 1 wvideaced by Borrower's note didcd the sime date as this Secanly lnslmmcnlf Nete™), which provides for
manthly payments, with the Wl debt, 1 not paid earlier, due and puyablo on - AUGUST 1, 2002
Thus Security Instrament secaros o Loncder: (1) the repayment of the debt ovidenced by the Note, with intesest, ad all rancwtil'i
extensions and modidications of the Note; () the payment of all other sums, with interest, peleanced undur puragraph 7 to
protect the security of this Seeurity Instrument; and (¢} the petformance of Borrower's coveranty und ugreemonts umder this (&
Secunty Instrument and the Nate. For this purpose, Borrower doen herchy mortgage, grant and copver G Lendur the following &1
deseribed property located in COOK County, lliineis: ¥
LOT B IN THE FIRST ADDITICN TO DAVID LINDBLOM'S SUBDIVISION 305ING A
SUBDIVISION CF LOTS 8 AND 9 (EXCEPT THE SQUTH 165 FEET OF SCHAMFGEN'S
SUBDIVISION OF LOTS 6 AND 7 IN THE COUNTY CLERK'S DIVISION OF (EXCEPT
SEGER'S SUBDIVISICN) THE WEST 1/2 OF SECTION 33, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

GSLEYTLY

05-33-116-043-0000

which has the address of 2201 CRESTVIEW , WILMETTE Btreat, Clty |,
Ithinois 0091 2p Code 1" Property Adidross®);

ILLINOIB-Singla Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 304 9/90
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this Suctirity Instrament, Lomber may give Boreover o notico ientifyy the hon, Botcoseer shudl satisty the ben or take one or
more af the iebons sel Jothe above within 10 daye ol the giving ol potiee.

8, Huzard or Propeety Insuranee, Borrower shudl keep the improvements now existing or horealter erected on the
Property insured agannst Juss by firy, husds neluded within the term “extended coverage™ amt any other bozuds, mehiling
Hioods o Hooding, for which Leader requaros inssres, Fhin asuance shnli be autmned s the smounts and tor e periuds
thit Lender requires, The insurwnes carnor providing the istrance whall bo chusen by Borower sulyect W Lender's appoval
which stall ot be uaseasonably withhehl, 1t Borrower Tuls to mminton covernge described above, Loder iy, ot Lender's
aptiog, ubtin coverage fo protect Leader's reghts i the Praperty in iccondates: with pacsgraph 7.

M insuranee policies and renewads shal) be aceeptuble o Lender wnd shall include n stamdord mongage e, Londer
shatl bave e rght o held the policies and renewals, I Lender reguives, Burrower shall prompily give to Lender all recapts of
pitied premoms and renewal notices, i the eveat of foss, Bursower shisdh give prompt notice o the imsurance cureisr al Londor,
Londer nay nuke peoot of oss o nat nade promptly by Borrower,

Unless Lender ind Borrower otherwise agree i writing, snsurunce proceeds shall be applicd to restoration ar sepiir of the
Property dumaged ot he restorstion or repanr is coonanucally tensible and Lender’s seeurtty ot lessened, [ the restoration or
sepits is not econenuitty Teasibiv or Lender's security would be fessened, the twurmics proceeds shinll be applivd G the sums
secneed by thes Seeunty Snstrament, whether o not then due, with any excess puid to Borrower, 1F Borrower abandons the
Property, or dovs not apsver vthin 30 days @ potiee from Lender tat the smsuimnee csener Bus ollered o settle w clinm, then
Lendve sy collect the nsileiizee proceeds, Letder iy wie the proceeds o repar oz restore the Property or 1o pay suaw
secttred by this Secuety lostraeient, shethes or not then due. The 30-duy penod will begin when the notice i given,

Unless Legsler wad Bosroses ainenwise agree an wraling, any applicstion of proceeds 1o princigpal shidl et extend or
pustpae the due date of the monthly duymeats referred ton puragraphs | nad 2 or chunge the wimoust of the payments, 1)
under paragraph 21 the Broperty 1s aequired by Lender, Borrower's right to any insurance policies st proceeds resulling from
damage 1o the Property pring 1o the sequisition shall pass to Lender to te extent of the s seciired by thiv Secunty Instrimient
iiedintely prioy to the acquisiion,

6. Occupiiey, Proservating, Maintenanee sit Protection of the Praperty; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, wnd use the Property s Borrower's principnl cesidence within sixty days alter the execution of
this Security lnstewment and shindl continue W oceupy the Prapeity as Borrower's principal reswdenee lor et beast one year alter
the dute of veeupancy, unless Lender otherwise agrees in wiitingewhich couseat shiall not be unrensonibly wathheld, or untess
exteniling circumstances exist which are beyond Borrower's—sontral. Bucrower shdl not destroy, damage oe smpur the
Property, allow the Property (o deteniorale, of comnul wasle on i Aroperty. Borrower shall he an defaull iF any forfeituee
action or procecding, whether civil or critunal, is begun tht in Lended s povd Faith judgment could result m fortatiee of the
Property or otherwise materiadly impair the lien createdd by this Security Intrament or Lender’s secunty interest. Borrower oy
cure such & defunlt und vestate, as provided in paragraph 18, by ceusing the actionor proceeding to be dismissed with o rufing
that. in Lender's good tath determination, preciudes forfeiture of the Borrower™s iaterest in the Property or other maferial
cnpuirment of the lien created by this Security Instrument or Lender's security inteeest, Borrower shull wiso by in defuuly of
Borrower, during the toan application process, gave materially fulse or inaceueate infurmetion or statements 1 Lender (or fuiled
to provide Lender with any material information) in conneetion with the lunn evidenced by the Note, incliding, but not limited
lo, representations concerning Burrower's oceupincy of the Property as s pracipul residence. L this Security lostrunent is on a
leusehold, Borrower shall comply with all the provisions of the lease, 1t Borrower aequires (fee itle 1o the Property, the
leasehold aml the fee ttle shall not merge untess Lenduer agrees 1 the merger tn writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to pertorm the covenants and ygesaments contuined in
this Security Instrusaent, or thers is o fogal proveeding that may sigmlicantdy affect Lendor's rights in the Paonetty (such as o
proceeding in bankruptey. probate, fur condemnation or forfeiture or 1o enforce Jaws or regulations), then Lemder may do and
py for whatever is necessary to protect the vafue of the Froperty and Lender's cghts in the Property, Lender's actions may
include paying any sums secured by a lien which has prionty aver this Security fnstrumenl, appearing in cotef, paying
reasonuble altorneys’ tees and entering on the Pragerty o mgke repairs, Although Lender may take action under this parigraph
7, Lender does not have to do s,

Any amounts dishursed by Cender under this paragraph 7 shall hecome additionn] debt of Burrower secured by this
Secucity tnsteument, Unhess Borrower and Lender ageee to other teans of puyment, these amounts shall bear nterest from the
dute of disbursement at the Note rate and shull be paysble, with interest, upon notice fram Lender to Borrower requesting
paymenl.

8, Mortguge Insurance, [f Lender required mortgage insueanee &5 # condition of making e loan secured by this Security
Instrument, Burrower shall pay the prenuums requited to maintain the mortgage insurmacs in eflect. It for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrewer shall pay the premiums required to
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Fondn s mddieans stated Derin o any other addeess Lendse designates by notice fo Horrowar, Any natics provided for in this
Security Instripeat sbufl be deesed o ve oo given fo Borrower or Lendar when given as provided i his patagraph.

12, Governing Law! Severability, Thix Security fnstrument shall o governed by tederal Tuw il the lase of the
unsdiction (i which the Property is Tounted. In the event that any proviston or clawse of this Secanty Instrumont oz (he Nole
contlivts with appheable fnw, such contlict shul) ot ultect other provisions of thiy Secority instrinent o the Noto which can be
wiven effect without the contlicting pravision, ‘To this end the provisions of this Seautrity Tustssment wid the Note are declined
to he sevoruble,

10, Borrower's Copy. Hoteawur shidl be given one contarmed copy of the Not ad of ks Secunty inshiament,

17, ‘Transfer of the Pruperty or o Beselicial Interest in Bovewsver, [0 afl or uny part of the Properly o sny ntetest in o
p subed o transtorred tor 1) o boneticnl interest e Borrower is sold or transiereesd omd Borroswar moot w sstuod paron) withom
Londer's prior witten consent, Lender may, st it aplin, require imediste puynsent i full o ol sy sectied by tus
Sevunty Sostinent However, ths oplm shall nat he axerced by Fender b oxercine is protubsted by fedwsst v anood the dite
ob thiw Sevurity leteuent

H Lenter exdecnos this aplion, tonder shall give Borswor noteo of accologilion, The nofree shinll pravide w potiod of noy
bess im0 diys frede e date the motiee s dabivered or mabed within whiele Bosiawer owst pay all sams secared by s
Security Instrunent, [ Borrowor tails t pay these sums prior o the expisation of this pociod, Letder iy mvoke any tetuedivs
permitted by this Secunty Tnteument without turther notice or denmad on Borrower,

14, Horrower's Right . Reinstite, B Borrower meets certin condshons, Horrower shdl have the night (o ave
eiforcement of this Security Listrament discostimued wt any b pror o b cirier of: g § diys (o0 awly other peniod ax
appheihle Jnw muay ~pecity fos getssintementy heture sale ol the Propetty pursumd g wy posver of sale coniitied - this
Secunty fastiment; or th) entry ol a pad@nent cotoreing Uas Secanty fstiament. Those comditions e tat Hosower: () pays
Fander all soins which then would twe i wnder this Secunty Instrament and the Note ws o) ne pveelenstion had occureds (b
cuges any detanlt of any other covents or igrembents; () pays it uspenzes inewrred i enforomg s Secunity fstiusent,
mvluding, but not umted o, reasomlbs witoriey s tees; and () takes such action ad Leader iy romonabily regine i imsure
thit the T of thas Securty fnstioment, Lender g in the Propeity smd Borpower 's abligation do-pay the sus wansed by
s Seciily Destrnnent shull contime wichangel ZCam renstatement hy Bortower, s Secuity Instroaent aid the
ohlygatieuts secmesd Berehy shatl et ully efhective as 1o geeeleration had oeenneed, However, this ttht to reinstite shisl!
nat apply 1 the cuse of weeeletation wdes paswgraph 17,

19, Sule of Notes Change of Lonn Servleer, The Nowor a paiinl steisst an the Note (ogether wath thix Secunty
Pstrament) ey be sold one or more Gawes without prior notive ta-Sorsawer, A sile iy result i change i the enlity tknown
as the "Lonn Setvieer™) it cobfects monthly puymests due under the 2eicand Wis Seewsity fistoument. Thene also may be o
o ot chnges of e Lo Servicer unreluted towosude of the Note, 1iheesis w change of the Lom Servicer, Rossower will be

given wilten aotie ol e clisgge i uccordance with pucagraph 14 above appticuhl faw, The notice wiil state the nunwe and
addeess Gt the pew Loan Servicer g e wddress to which payments shunkd e 2dide. The notice will also contun any other

informition resgired hy applicable tuw,

20, Huardous Substunces, Horrower shull not cause or purmil the presence)” vea,disposal, storage, or releise al any -

Huzardons Substances on or i the Propety. Borcowsr shall ot do, mor allow anyone @l 1o do, unything ntiecting the
Property that 1< vielution of any Enviconmental Law. The preceding iwo sentences shnionot aoply 1o the preseiee, s, or
storage un the Property of sazll quantidies of Hizardoss Substances that are generully recognized 1o be wpproprinte t normal
residentiul tses ind Lo nuintenusce of the Property.

Hossower shatl promptly give Lender writton notice of wny mvestigation, i, demand, lawsiitas other action by any
govermnentul or regulatory wgeney or privite party involving the Property md any §lwzmdous Substance-asgisvisonmentol Law
ab which Horrower has uctund knowledge, IF Borrower fearns, af is netificd by any govornmental or regutitory authoriy, that
any removal or other remediatian of wny Hamrdous Substunce affecting the Property s necessury, Bosrower shabt promptly tike
Wl aecessury remediad actions i weeordance with Environmental Law,

As used in thus puragraph 20, "Hazsrdus Substances” are thos substuwes delined as xic or hwzaribons suhstunces by
Laviconmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petrolenm products, toxe
pestivides and herbicides, volatile solvents, materials contuimng ashistas or formuldehyde, and radioactive auteriads, As used in
this parugraph 20, "Environmental Law® means fedoral luws and laws of the Jurisdiction where the Property is located thit
telate (o health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turthor covenant and agrec as Tollows:

21, Accelerution: Remedies, Lender stull give notice to Borrower prior to aceeleration following Borrower's breuch
uf uny covenuat or agrevinent in this Secority Instrument (hut not prive to weeeleration under paeagriaph 17 unless
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BEALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS HALLGON RIDER ts made this 27TH day of  JULY , 1998
and 15 tncorporated mte wtd shall be deemed 160 nmend and supplement the Mortgage, Dead of Trust or Doed to
Seeure Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borriwer”) to secure the
Borrower's Note th

PRISM MORTGAGE COMPANY

(he “Lender Yaf e sine date and covering the property described i the Seeurity Instroment and located at:

2201 CRESTVILY, WILMETTE, ILLINOIS 60091
Property Address

The iterest rate states] o0 the230le is called the "Nobs Rute.” The dute of the Nate s called the *Note Die.”
| wnderstand the Lender mmy tonslerthe Noto, Secunty Instrament and this Rider. The Lendor or mnyone who
tikes the Note, the Secunty fnstraiont aod this Rider by transter and who s entitlod to recoive payinents umler

the Note o called the "Nole Holder”

ADDITIONAL COVENANTS, o wlétion to the covenants aml ugreements w the Security lnstrument,
Borrower wid Lender turtier covonant and syioe/as Gllows (despite anything 1o the conbiry contuined in the

Securtly Insteument of the Nolo):

L CONDITIONAL RIGHT TO REFINANCL

At the Matunty Dute ot the Note and Secunity Insteumear (e "Maturaty Date™), | will o able 1o obtiin i
now foan C*Now Lown®) with & now Maturity Date oy AUGUST 1, 2025 , el with nn
interest rale equal o the *Now Note Rato® determined in neeosduncy with Section 5 befow o afl the conditiess
provided in Sections 2 il § bolow e met (the “Conditionsl Rofinunciae-Option™), I hose condibions are not
mwt, [ understind thist the Note Hobder in undor no obligation to reflnmnca orcapdify the Nete, or o extes] the
Maturity Dute, and that Twill have to repuy the Note From iy own resoureesodisd o lender willing to desd me

the munwy to repuy the Note,

2, CONDITIONS TO OPTION
[t Fwunt to exercise the Conditional Retinuncing Option st axtunty, certmn condition et be met s ol twe

Maturity Dute. These conditions wee: (D) Fmust stdl e the osener and oceupant of the piozerty subject to Wi
Socunty Instrument (the “Property®); € Fmust be caerent in my inonthly payments and canot eve been more
thun 30 davs late on any of the 12 schoduled montlily puyments nomediately preceding the Mauturay Duate; () no
len ngmiast the PFroperty (oxcopt for tses und special axsessmonts net yot die amd puyable) ather than that of the
Sevunity Iostrument amy vxist; (4 the Now Nate Rato cannut he more than § porcentage poiats shove the Note
Ry wnek (5 1 et make s written reguest tothe Note Halder us provided in Section § balow,

3. CALCULATING ‘THE NEW NOTE RATE
The New Note Rate will beoa fixed rate of interest equal to the Federal Nitionsl Mortgage Associstion’s

required net viold tor 30-yunr fixed rate mortguges xubject to w 60-ay mandatory delivory conunitiment, plus

MULTISTATE BALLOON FIDEN  Singlo Farmily  Fannle Mae Unidorm nstrainent Form J180 1?182
Amanded I/
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