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- WORTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1995, betwaen Debra L. Erlkson, An Unmarried Person, whose
address 1s 3642 W. 119th Street #303, Alsip, I 50618 (referred to below as "Grantor"); and HERITAGE
COMMUNITY BANK, whose addreas i3 18301 SOUTH HAL3TED ST, GLENWOOD, IL 60425 (referrad to below
as "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor miorigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described-ccal praoerty, rogether with ali existing or
subsequenmly erected or affixed buildings, Improvements and fixtures; (H casements, rights of way, and
appurtenances; all water, water rights, watercourses and diteh rights (including siock in utilities with ditelr or
irrigation rights); and all other rights, royalties, and prodits relating to the real propersy including withowt limitation
all minerals, oil, gas, geothermal and shmitar matters, located In Cook County, Sizie of {llinois (the "Real
Property”).
Parcel 1: Unit 303 together with its undivided percentage inferest in the co.nmun alements in Village
Green Phase IV Condominium O as delineated and defined in the Declaratioy rocerded as Document
Number 25004114, in the East 1/2 of the Southwest /4 of Section 23, Township ?7 North, Range 13,
East of the Third Principal Meridtan, in Cook County, iflinols.

The Real Property or its address 18 commoniy known as 3642 W. 119th Street #303, Alsip, L 60658, The
Real Property tax idemilication number is 24-23-332-018-101 1.

Gramor presently assigns to Lender all of Gramtor's right, title, and interest in and 10 alt feases of the Property and
all Rents from the Property.  In addition, Grantor grants to Lender a Uniform Commercial Code sceurity interest in
the Personal Property and Rents,

DEFINITIONS. The following words shatl have the following meanings when used in this Morgage.  Terms nal
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawfut money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated August
L1995, between Lender and Grantor with a credit {imit of $12,000.00. together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of. and substitutions for the Credit Agreement.
The maturizy date of this Mogtgage s August 1, 2005, The interest rate under the Credht Agreement is a
vartable interest rate hased wpon an index. The index currently is 8.750% per annum. The inlerest rate o he
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applicd to the outstanding accoun batunce shall Do af o rate 0,750 percentage points above the index, subject
however 1o the following maximum rate.  Under no' efrcomstances shail the inmterest tate be more than the
fesser of 17.970% per annutn or the maxinnan rale ablowed by apphicable fiw.

Existing Indebledness. The wards “Exssting Indebedness” mean the indebsedness described boluw in the
Lxisting Indebiedness seetion of this Mortgage.

Grantor. The word "Grantor” nieans Debra L. Erdkson. The Grantor is the morigagor under this Mortgapy

Guarantor. The word "Guarantor” means and incluedes without himitation cach and all of the gumantars,
sureties, and accommodation parties in cannection with the Indebtedness.

Improvements. ‘The wurd “lmprovements” means and includes withowt limitation all existing and Tutuse
improvements, fixtures, buildings, structures, mabife homes alfixed on the Read Propeny, facilities, acditions,
replacements ane other construction on the Real Property.

indebtedness. Tiiz vord “Indebicdness™ means all principal and interess pavable under the Credit Agreement

and any amounts expradrd or advanced by Lender o discharge obligations of Grantor or expenses incurred

by Lender to enforce obiiguinns of Grantor under this Morigage, togetiier with interest on such amounts as
provided in this Monigage. “Szecifically, without limitation, this Morigage secures a revolving line of credit

and shall secure not only-t:e amount which Lender has presently advanced to Grantor under the Credi
Agreement, but aiso any fufure mounts which Lender may advance to Grantor under the Credit
Agresmant within twenty (20) years f.ium the date of this Morigege to the same extent as If such future
advance were made as of the dato of the execution of this Mortgage. The revotving line of credit
obligates Lender to make advances to Grantor 8o jong as Grantor complies with sl the ters of the
Credit Agreement and Related Documents, Zuch advances may be made, repald, and remade from time
to time, subject to the limitation that the fotal onistunding balance owing at any one time, not including
finance charges on such balance at a tixed or vaiialio rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any amounis expended or advanced as provided in this
paragraph, shalt not exceed the Credit Limit as provided In the Credit Agresment. It is the intention of
Grantor and Lender that this Marigage secures the balance outstanding under the Credit Agreemen’ from
time to time from zero up to the Credit Limit as provided above 2:1a any intermediate balance. At no time
shall the principai amount of Indebtedness secured by the Modcacs, not including sums advanced to
protact the security of the Morigage, exceed $24,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender

is the mortgagee vnder this Morigage.

Molrtglage. The word "Morgage” means (his Morigage between Grantor and Lender, apd-includes without
fimitation all assignments and security interess provisions relating 1o the Personal Property a1d Rinis,

Personal Property. The words 'Personal Property” mean all cquipment, fiswures, and’ omws asticles of
personal property now or hereafier owned by Grantor, and now or hereafier attached or affixed 0 ‘he Real
Propesty; together with all accessions, pants, and additions to, all replacements of, and all substitutions for, any
of such property; and together with ali proceeds {inctuding without limitation all insurance proceeds and
refunds of premivms) from any sate or other disposition of the Propeny.

Property. The word "Propesty” means colicetively the Real Propeny and the Personal Property.
Real Property. The words “Real Property”™ muan the properiy, interesis and rights described above in ti
“Gramt of Morgage" section.

felated Documents. The words "Related Documents™ mean and include without limitation all progiissary
notes, credit agreements, loan agreements, environmental apreements, puaranties, securily agreemenis,
mortgages, deeds of trust, ad ail other instruments, agreements and documents, whethes now or hereafier
existing, execuied in connection with the indebtedness.

Rents. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASGIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L!IENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except us otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly pertorm all of Grantor's obligntions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that CGrantor's possession and use of
the Praperty shall begoverned by the following provisions:

Posgeseion anu Use. Uil in defanit, Grantor may remiin m possession and control of and operate and
manage the Propedtsand colleet the Rents from the Property

Duty to Malntain.—eantor shall maintain the Property in lenantable condition and promptly pertorm all repairy,
replacements, amd mupnicoance necessary ko preserve it value.

Hazardous Substancee. ~the terms "hazardous waste,” "hazagdous substance,” “dasposal,” “release,” and
"“Ihreatencd release,” s used cin this Mongage, shall have the same meamings as set forth in the
Comprehensive Environmental #esponse, Compensation, l.iulnlit& Act of 1980, as amended, 42 US.C.
Section YO01, e seq. ("CERCLA"}~the Superfund Amendments and Reanborization Act of 1986, Pub. L. No,
99-499 ("SARA"™), the Hazardous Wierials Transportation Act, 49 U.S.C. Sectien 1801, et seq., the Resource
Conservation and Recovery Act, 49 2.5.C Section 6901, et sc(f‘. ar other applicable state or Federal laws,
niles, or regulations adopted pursuant w any Hf the foregomg. The terms “hazardous waste” aml "hazardous
substance” shall aiso inciudc, without limitation, petrolewm and petroleumn by-products or any fraction thereof
and ashestos.  Grantor represents and warraiss ‘o Lender that: Fa) During t?n: perindd of Grantor’s ownership
of the Property, there has been no use, gencration, manufacture, storage, treatment, disposal, release or
sircatened release of any hazardous waste or substapce by any persen on, under, about or from the Property,
(b Grantor has no knowledge of, or reason to betieve that There has been, except as previously disclused to
and acknowledged by Lender in writing, (1) any use/gereration, manvfacture, st()ran§c, treatment, disposal,
release, or threatened release of any hazardous waste v substance on, under, about or Trom the Property b

any prior owners or occupants of the Property or (i) any_ac.ual or threatened litigation or claims of an {(iml

by any person relating to such matters; and (¢) Excepl as previously disclosed {0 and ackrowledged by
Lender in writing, (i) neither Grantor nor any tenant, copraces, «igent or other authorized user of the Property
shall use, generate, wanufacture, store, treat, dispose of, or retepseoany hazardous wasle or substance on,
under, about or from the Property amd (it any such activity shalllbe conducted in compliance with
applicable federal, state, and local Taws, regulations and ordinances, ll!('h!"'l[!k without limitatton those Taws,

regulations, and ordinances deseribed above.  Grantor awthorizes Lender am! its agents 1o enter upon the
Property 10 make such inspections and tesis, at Grantor's cx?&nsc. as Lepier may deem approprigte to
determine complianze of the Property with this section of the Morigage. Az imspeciions of [esis made by
Lender shall be for Lender’s purposes only and shall not be construed 1o creais iy cesponsibility or liability
on the part of Lender to Grantor or to any other person. The representations and yormanties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous rasic and hazirdous
substances.  Grantor hcrcgy () releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any spcintaws, and  (b)
agrees o indemnify and hold harmless Lender against any and all claims, losses, labiliies, damages,
penalties, and expenses which Lender may directly or indirecily sustain or suffer resulting irou. & breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage.disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, wheine: or not
the same was or should have been known to Grantor. The provisions of this section of the-Mongage,
including the obligation to_indemnify, shall survive the paymeni of the Indebredness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or lo the Property or any portion of the Properly, Without limiting the gencrality of the
forcgoing, Grantor will not remove, or grant (o any other party the right to remove, any limber, minerals
(incfuding vil and gas), soil, gravel or rock products withiout the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements {rom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such lmprovements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enfer upon the Real Property at all
reasonable times to attend to Lender's inlerests and 10 inspect the Preperty for purposes of Grantor's
compliance with the terms and conditions of (his Mortgage.

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinanices, and
regulations, now or hereafter in effect, of all governmental autherities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sele opinion, Lender's interests in the Property are not jeopardized.
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Lender iy require Grantor o post adequate security o o suiely fond, reasonably satistactory to Lender, (o

profect Lender's merest,

Duty to Protecl. Grantor agrees neither w0 abandon ner leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts ser forth abave in tns secnon, which fron the Charier and cse ol the

Property are reasonably mecessary to profect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. [.ender may, at its opuon, decline immediately due and payable all
sums secured by this Mortgage upon the sale or transter, withoul the Lender’s prior writien consent, of all or any
part of the Real Property, or any interest i the Real Property. A "sale o transfer” means the conveyinee of Real
Property or any right, tide or interest therein, whether fegal, benehcial of equitable; swhether voluntary o
involuptary; whether by outright sale, deed, instailment sale contract, land comtract, contract for deed, leaschold
interest with a tenm greater than three (3) years, lease-option camtract, or by sale, assignment, of transfer of any
beneficial interest teoar (o any Jand trust holding utle ta the Real Property, or by jmy other method of conveyance
of Renl Property ‘ineiest. I any Gragtor is a corporation, partaership or lionted liabdity company, transfer also
includes any change in swaership of more than twenty-five percent (25%) of the voting stack, partnesship intesests
or limsted liability companyinterests, as the case may be, of Grantor However, (s option shall not be exercised
by Lender if such exercise ia Zechibited by federal faw or by Iinois baw.

TAXES AND LIENS. ‘The folowing provisions relating to the taxes and liens on the Property aie a pant of this
Mortgage.
Payment. Grantor shall pay whendue Gand in all events prior jo delinguency) 2! taxes, pavroll taxes, special
taxes, assessments, waler charges (nd sower service charges levied aganst of on account of the Propernty,
and shall pay when due all claims for work done on o1 for services rendered or material furnished to the
Property,  Grantor shall maintain the Prepeniy free of all hiens having poiority over or equal (o the interest of
Lender under this Mongage, except for the lien of taxes and assessiments not due, exeept for the Existing
Indebtedness referred to below, and except as oterwise provided in the following paragraph. ’

Right To Contest. Grantor may withheld paymeatGf any tax, assessment, or claim in conpection with i fgmnl
fuith dispuie over the obligation W pay, so long as < mder’s interest in the Property is not jeopardized. 2 a lien

arises or is filed as & result of nonpayment, Grantey shaivwithin fifteen (15) days after the Tien anses o, it o
lien is filed, within [ifieen (15) days after Grantor has botice of the filing, secure the discharge of (e fien, ot
requesied by Lender, deposit with Lender cash or arsuiicient corporate surety bond or ather secunty

satisfactory 10 Lender in an amount sufficient to discharge & Yen plus any costs and anoreys” fees or othes
charges that could accrue as a result of a foreclosure or sale wider the ien. In any contest, Grantor shail
defend itsell and Lender and shall satisfy any adverse judpment Fefore enforcement against the Propery.
Grantor shall name Lender as an addiional obligee “under any” surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender sitistictory evidence of payvment of the
tixes or assessments and shall authorize the appropriate governmental officiah te/deliver (o Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Gramor shall notify Lender at leust fifteen (15) days Gefure any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any smeeninic’s hen, materialmen’s
lien, or wiher lien could be asserted on account u} the work, services, or materials.  Graniar will apon reguest
of Lender furnish to Lender advance assurinces satisfactory 1o Lender thi Gramor can wd w41 pay the cost

of such tmprovemeins.

&ROPEHT‘Y DAMAGE INSURANCE, The following provisions relating 1o insuring the Property” g a part of this
ongage.

Maintenance of Insurance. Grantor shall procure and muintain policies of fire insurance ‘with-standard
extended coverage endorsements on a replacement basis for the fuli insurable value covering all
Improvements on the Real Propenty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companics
and in such form as may be reasonably acccﬁ)luhlc to Lender. Grantor shall deliver to Lender centificates of
coverage [rom each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender and not conlaining any disclaimer of the insures's
liability for fatlure to give such notice. Each insurance policy also shall include an endorsement proviging that
coverage in favor of Lender will pot be impaired in any way by any act, omission or deiault of Grantar or any
“other person,  Shculd the Real Property at any time become locaied i an area designated by the Director of
the Federal Emergency Management %cncy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flocd Insurance, 1o the ¢xtent such insurance is required by Lender and is or becomes
available, for the term of the Joan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prompuly notify Lender of any loss or damage tu the Propeny. Lender
may make proof of loss if Grantor fails to do so within_fifieen (15) days of the casualty. Whether or not
Lender’s security is Im[f)al!’Cd. Lender may, a its clection, apply the proceeds 1o the reduction of the
Indebtedness. payment of any lien affecting the Property, or the restoration and repair of the Property, M
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lepder shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
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Crramor is net w - default hereunder. Any proceeds which have not been dishursed within 180 days after their
teceipt and which Lender has not cotmmtied o the repair or testoration of the Property shabl be uscd first fo
ity “”f‘ amnaunt «.nwnr to Lender under this Moenigage, then to prepay accrued imerest, and the remamnder, 1f
ay, shall he np}mc( to the principal balance of ‘the Indebredness:  IF Lemder holds any procecds nlte)
payment in foll of the Indebledness, such proceeds shill be paid w Grantor,

Unexpired [nsurance at Saele.  Any unexpired inwrance shabl jnore 10 e benetit of, and pass to, the
purchaser ot the Property covered h{ this Mortgage ot any trustee’s sale or other sale held under the
provisions ol ths Morigage. or at any loreclosure sale” o such Propety.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below s inceffect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitule compliance Willh the insurance provisions under this Mortgage, (o the
extent compliance with the terms of this Mortgage would constitute # duplication of insurance requirement. If
any proceeds trom the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds  shall capply only te that portion of the proceeds not payable 1o the hnhlcr of the Existing
nidebiedness,

EXPENDITURES B¢ 1 ENDER. It Gramor fails to comply with any provision of this Mortgage, including any
obligation to maintain ¢xisting Indebledness in good standing as rc(Juirud hcﬂtw. or i any action or proceeding is
commenved that would patetally affect Leader's interests i the Property, Lender on Grantor's behalf may, but
shall not be required (o) takecay action thut Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interest at theara'e charged under the Credit Agreement from the date incurred or paid by Lender
to the dae of repayment by Grantan, AN such expenses, ot Leader's opuon, will (ay be payable on demand, ¢y
be adided 1o the balance of the giedit line and be apportioned amonig and Be paynble with any installment
payinents to becore due during cither £ the teem of any applicable insuranee policy or (i) the remaining term of
the Credit Agreement, or ) be tdated i a balloon payment which will be due and payable at the €Credit
Agreement’s mraturily. This Mortgage alzo will secure paynient of these amounts,  The rights provided for e thay
paragtaph shall be in addition to any other righisior any remedies to which Lender may be entitled on account of
the defanft. Any such action h¥ Lender shall oot he construed as coring the default so’as to bar Lender from any
remedy that it ofherwise would have had.

WARRANTY; DEFENSE OF TITLE. The followiag pravisions retaling to ownership of the Praperty are a part of this
Mortgage.

Title, Grantor warrants that:  (a) Grantor holds godd and marketable titke of recard 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenty desceription

or i the Existing [ndebtedness section below or in any tltle’insurance policy, title report, or final tille’ opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and autherity 1o execute and deliver this Mortgage Jo Lemder,

Defense of Title. Subject to the exception in the parsgraph above Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. S the event any action or proceeding is
conuuenced thit questions Grantor's tithe of the interest of Lesder wader i Mongage, Grantor shall defend
the action at Grantor's expense.  Gramtor may be the nominal party in such seoceeding, but Lender shall be
entitied 1o participate in the proceeding and 1o be represented in the proceciimg, by counsel of Lender’s own
choice, :u1dl Granter will deliver, or cause (o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of t'iy Property complies with
all existing applicable laws, ordinances, and regulations of governmental awthorities.

EXISTING INDEBTEDNESS. The following provisions conceming cxisting indehiedniss (the “Existing
Indebtedness™) are a part of this Mortgage,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien.  Grantor expressly covenants and agrees o pay, or see to the payment of, (the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evigen:ing
such indebtedness, or any default umler any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this on%p%\i bY which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender.  Grantor shall neither request nor aceept
any future advances under any such security agreement without the prier writien consent aof Lender,
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If ali or any purt of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its cleclion require that all or any £
ortion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the !
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs, e
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. n-
Proceedln?s. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and .
Giramor shall rump(fy take such steps as may be necessary to defend the action and obtain the award. o
Grantor tiay be the nomimal party in such proceeding, but Lender shall be entitled to participate in the W

proveedmg and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cuuse to be delivered 1o Lender such instruments as may be requested by it from time 1o time to permil such
participation.,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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reliting to governmental laxes, fees and charges ase o part of this Morgage:
Current Taxes, Fees and Charges. tlpon request by Lender, Gramtor shall vxecute such documents o
addition 10 this Mortgage and take whatever other acion 18 requested by Lender (o pertect amd continie
Lender's Hien on the Real Property. Grimtor shall reimburre Lender for @ taxes, is described below sogethen
with all expenses incurred i reeording, petfecting or continning this Mongage, inchading without Jimitagion all
tuxes, fees, documentary stamps, and other charges lor recording or registering this Morigaje.

Taxes. The {ollowing shall constitute taxes to which this section applies: {ay a specific Ly upon this type of
Mortpape or upon al) or any part ol the Indeltedness seeured by this Mostgage: (b a speethic Lax on Grant
which &:uuor 15 authorized or required 10 deduct from payments on the indebiedness sectred by s ivpe ol
Mortgage; (i a tax on s type of Mongage chargeable apamse the Lender or the holder of the Credn
Agreement; and  (d) & specific tax on all or any portion of (he Idebtedness or on pavments of grncipai sid
inferest made by Grantor.

Subsequent Taxes. If any tax to which this scction applies is enacied subsequent to the date ol this
Mortgage, this event shall have the same effest as an Event of Defaull (25 defined below), and Lender may
excreise any o allof s available remedies for an Event of Default as provided below unless Grantor either
(i) pays the tax buiore it becomes delinguent, or  (b) contests the tax as provided above in the Tixes and
Liens sectivn and deporits with Lender cash or a sufficient corpurate surety bond or other secunty satisfactory
o Lender.
SECURITY AGREEMENT; ~INANCING STATEMENTS. The following provisions relriing 1o this Mongage s 4
secury agreement are a part oi s Morgape,
Securlly Agreement. This tnyerement shall comsttute a sceunty agreement 1o the extent any of the I’ml;my.
constitutes fixtures or other pevsanal property, and Lender shall heve all of the tights of a seaned party undes
the Hnilorm Commercial Code as ardended Trom tine 1o bime.
Secutlty Interest. Upon rm'ucst by {epter, Grumor shall exceote financing statements and tihe whatever
other action is requesied by Lender 1o Oerfect and continue Lender’s secarity imterest an the Rents and

Personal Property.  In addiiion 10 recording *sis Mongage in the real propenty records, Lender may, al any
time and without” furiher authorization from Graster, fije ¢xecuted counterparts, copies or reproductions of 1his
Mortgage as a financing stalement.  Grantor shali reimiburse Lender for ali expenses incurred in perfecting or
continuing this security imterest. Upon default, Greivor shall assemble the Personal Property in i manner and
at a place reasonably convenient to Grantor and Lender 2ad make it available 1o Lender within three (3) days
after receipt of wntten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party). from which mformation

concerning the securily imerest granied by this Morgage may oe-obtained (each as required by the Uniform
Commescial Code), are as staled on the first page of tiis Morgage

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relming o further assurances and
aitorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time lo time, upon request of Tender, Grantor will make, execute
and defiver, or will cause to gc made, execoted or delivered, 10 Lender wr 2 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as <o case may be. at such times
and in such offices and places as Lender may deem appropriate, any and all such wiorgages, decus of trust,
sccurity deeds, security agreements, financing stateiments. continuation statements, instruments of funther
assurance, certificates, and othier documents as may, in the sole opinion of Lender, b2 necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Graumor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interesis ereated by this
origage un the Propen{, whether now owned or hereafter acquired by Grantor. Unless prohilited by law ar
agreed to the contrary by Lender in writing, Grantur shall reimburse Lender for al) cosissundd expenses
incurred in connection with the mauers referred 1o in this paragraph.

Attorney-in~Fact. [f Grantor fails 1o do any of the things referred 1o in the preceding paragraph Lesder may
do so for and in the name of Grantor and at Gramor's expense.  For such purposes, Grantol “hryeby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, cxccunn%. delivering,
filing, recording, and doing afl other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 10 in tie preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indcbtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upen Grantor under this Mongage. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mongage and suitable stements of termination of any financing
statement on fife evidencing Lender's security interest 1 the Rents and ihe Personal Propenty.  Granmtor will pay,
sermitted by applicable Jaw, any rcasonab[‘c termination fee as determined by Lender l)mm time o time.
owever. payment is made by Grantor, whether volumarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lender is furced 1o remit the amount of that dayment (a) to Grantor's trustee in
bankruptcy or 1o any similar person under any federal or state bankrupicy law or Jaw for 1the relief of debtors, th)
by reason of any judgment, decree or order of any coun or administrative body having jurisdiction over Lender or
any of Lender’s property, ot (c; by reason of any setement or comprise of any claim made by Lender with any
clajmant (including without limitation Gramtor), ihe Indebledness shall be considered unpaid for the purpese of
enforcement of this Mongage and this Montgage shall coutinue w be effective or shall be renstated, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
cvidencing the Indebtedness and the Property will coniinue 10 secure the amount repaid or recovered 1o the same
extent as if that amount never had been originally reccived by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating 10 the Indebiedness or (o this Mongage.
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DEFAULT. Each of the tollowing, ar the option of Lender, shall constitute an event of default ("Event of Defanht™)
urler this Murtgage: () Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account.  This can include, for example, a false statement about Granior's income, assels,
fabilnics, or any other aspeets of Grantor's financial condition, (h) Grantor does not meet the repayment terms of
the credit fine account. (c) Grantor's action or inaction adversely alfects the collateral for the credit line account or
Lender's rights in the coliateral,  ‘This can inchude, for cx:impli', failure 10 maintain required insurance, wasie of
destructive use of the dwelling, Tailure o pay tases, deash of ali persors Hable on the gecount, mrmsler of titde or
sale of the dwelling, creaton ol a lien on the dwelling withowt Lesler's permission, foreclosure by e lolder of
another hen, o the use ol funds or the dweliing for prohibited purposes.,

RIGHTS AND REMEDIES ON DEFAULT. Upoen the occurtence of any Event of Detmilt and m sy tine thereafter,
Lender, al ws ophon, may exercise any one or more of the tollowing vights and remwedices, i addstion w any other
rights ov rewedivs pravided by law

Accolorato Indobtednese. 1oider shall lave rhe riﬁz‘hi al ity ophion without watice to Grastor 1o bechre the
ctte tudebtedssens meditely due and puyable, includimg airy prepayment peandty whiclt Grastor would b
teguered o 2y

UCC Remadins. With sespect fo all or any part of the Personal Property, Lender shall have all the cights and
remedies of a secire.d party under the Uniform Commercial Code,

Coliect Rents. [indershall have the right, without notice 1o Grantor, to take possession of the Property and
colleer the Rents, inclugian amounts past due and unpaid, and apply the net proceeds. over and above
Lender's costs, against (ne/Iplebtedness,  In furtherance of this right, Lender may require any teaant or other
user of the Properly to male payments of rent or use fees directly o Lender. [T the Reats ase colleeted by
Lender, then Grantor irrevecaply designates Lender as Grantor's atlorney-in-fact (0 endorse instruments
received in payment thereof in fie name of Grantor amd to negotinte the same and collect the proceeds.
Pavments by tenants or other users=<o/vender in response o Lender's demand shall saisfy the obligations for
which the payments are made, whether-or not any proper grounds for the demand existed.  Lender may
exereise its rights under this subparagraph ¢idher in person, by agent, or through s receiver.

Mortgagee in Possesslon. Lender shall ove the right o be placed as morigagee in possession o 1o have a
recetver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, (o operide the !’ropurtr preceding Sorectosure or sale, and to coliect the Rents from the Property
and apply “the proceeds, over and above the ot of the recetvership, against the Indebiedness. The
MOTIRAgEE 1N possession or receiver may serve williout bond if permiited by faw,  Lender’s right to the
appointinent of o receiver shall exist whether or not_the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicla! Foreclosure. Lender may abtain a judicial decree 4orcclosing Grantor’s interest in all or any part of
the Property.

Deficioncy Judgment, If permitted by applicable faw, Lenger mav-abtain a judgment for any deficiency
remaining 1o the [ndebiedness due 1o Lender after application of all ama s veceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at Jaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereoy witives any and all right to
have the property marshalled. In cxercising its rights and remedies, Lender shall be ivez to sell all or any part

of the Property together or separately, in onc sale or by separate sales. Lender shall be esutivd to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable motice of the time and place of any puolic sale of the
Personal Property or of the time after which any private sale or other intended disposition of <ie Personal
Property is to be made. Reasonable notice shall mean notice given at least tent (10) days before the-time of
the sale or disposition.

Walver, Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prc[itldgcc the party’s rights otherwise to demand strict compliance with thal provision

or any other provision.  Election by Leader to pursue any remedy shall not exclude pursuit of any other
remedy, and an election W make expenditures or lake action to perform an obligation of Grantor under this
Mortgaee atter (aiture of Grantor to perform shall not affece Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suwit or acuon to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on anv appeal.  Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interes|
from the date of expendiure untit repaid at the rate provided for in the Credit Agreement.  Expenses covered
by this paragraph include, without limitation, however subject to any limiis under applicable law, Lender's
alternevs” fees and Lender's tegal expenses whether or not there is a lawsuit, including attorneys' fees fos
bankrupiey proceedings (including efforts to wudify or vacate any automatic stay or injunction), appeals and
any anticipated postjudgment coltection services, the cost of searching records,  oblaining liafc reports
tincluding  foreclosure repors), surveyors' reports, and appraisal fees, and utle insurance, 1o the extem
i:urmiucd by applicable law, Grantor also will pay any court costs, in addition to all other sums provided by
aw,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgape, metadimg without Iimntation any
notice of defuult and any netice of sale 1o Grantor, shall be in writing, may be be semt by wlefacsimihie, and shall

be effective when actually delivered, or when deposited with a niui(mafiv recopniaed overnight courier, or, 1
mailed, shall be deeined effective when deposited in thie United States mail first class, repsstered manl, postage
chnid., directed to the addresses shown near the beginning of this Mortgage.  Any party may change s address

ar notices under this Mortgage by giving formal writlen notice w the other paries, specdying thal the ]purpnsc ol

the notice is fo chiange the panty’s uﬁdrcssr All vopies of notices af foreclosure from the hedder of any Tien which

has priority over this Mortgage shall he sent 1o Lender's address, as shown near the beginming of this Mortpage

For notice purposes, Grantor agrees 10 keep Lender informed at all times of Gramter’s cursent address.

MISCELLANEQUS PROVISIONS. The following miscellancons pravisions are a part of this Mortgage.

Amendmeants. This Mongage, 1opether with any Refated Documents, canstitates the ensire understandig and
agtreement of the pagties as 1o dhe matters sen forth o this Mortgage No alleraton of or amendment 1o this

ortpage shall 2 elfective unless given in writing antd signed by the party o parties sought 1o be Cliaped o
hound by the alteration or amendmeni,

Applicable Law. ~This Morigage has been delivered 1o Lender and accoepled by Lender in the State of
iilinols. This Mor.gege shali be governed by and construed In accordance with the iaws of the Stale of
liiinals.

Captlon Headings. Caption headings in this Moertgage are for convenience purposes only and are bot 1o be

used 10 interpres or define (ny provisions of this Morigage.

Merger. There shall be no mercerof the inferest or estate created by this Morgage with any other mterest ot

estate in the Property at any time bhelf by or for the benefit of Lender inoany capacity, withow the written

consent of Lender,

Sevarability. 11 & court of compeient jovisdiction finds any \nuvisiun of this Morgage 10 be invalid o
upenloreeable a8 to any person or circumstance, such finding shall not render thar provision invalud or
unenforceahle s to any other persons or ciivamstances. 11 feasibie, any such offending provisicn shall be
deemed 1o be modified 1 be within the fimitsofenforceability or validity; lowever, 3f the offending provision
canol be so modified, it shall be siricken and @il edér provisions of this Monigage i al) other respects shal)
remain valid and enforceable,

Successors and Assigns. Subject to (he fimitations Stated in this Mongage on tansfer of Grigtor's imerest,
this Morgage shall be binding upen and inure 1o the bennfit-of the parties, their successors and assigns. 1
ownership of the Property becomes vested in a person other thup Grantor, Lender, without notice to Grantor,
may deal wilh Grentor’s successors with reference 1o 1his(Martgage and the Indebtedness by way of
{0{1 n‘:nradmcc of extension without reieasing Grantor from the obliganns of this Mortgage or liabitity under the
ndebtedness.

Time is of the Essence. Time is of the essence in the performance o F s Mongage.

Welver o! Homestead Exemption. Grantor hereby releases and vaives all rights and benefits of ihe
homestead exemption laws of the State of Blinois as to al) Indehiedness securcd by 1his Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any righi upder this Mortgage or under
the Related Documenis) unless such waiver is in writing and signed by Lender. Mo delay or opussion on the
part of Lender in exercising any right shall operate as a waiver of such right or any ther right. A waver by
any party of a provision of this Morigage shafl not constituie a waiver of or prejudice the panty’s right othenwise
to demand strict compliance with that provisicn or any other provision. No prior waiver by-Lender, nor any
course of deating between Lender and Grantor, shall constitute a waiver of any of Lendes's rigns or any of
Grantor's cbligations as 1o any future transactions. Wheniever consent by Lender is required ni-iss Mornpage,
the granting ol such consent by Lender in any instance shall not constitute continuing ‘consent (¢ supsequent
instinces where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Qg Ko Cukotrie

Debra L. Erikson
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INDIVIDUAL ACKNOWLEDGMENT

- "GFF)c
stateor L TAG gmk,mif“
NOTARY R BLIC, §TA

TE OF it
MY NOIS
CA‘T’{L C OMMIS SION EXPIRES 8/ 13/98

On this day betore me, the undersigned Notary Public, personally appeared Debra L. Erlkson, (o me known 1o be
the individual deseribed inand who executed the Mortgage, and acknowledged that he or she sigoed (he
Mortgage as his or ber Cree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my read and offlcial seal this \ __day of Wy
0} - B
By N Residing a

COUNTY OF

e e - E =)

Notary Public in and for the State of 2S:‘-—

My commisgsion explres lD \\3 \ O\%
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