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RECORD AND RETURN TO:
CARLTON MORTGAGE SERVICES, INC.

B00 NORTH COURT-SUITE 110 .
. DEPT-01 RECORDING $31.00
PALATINE, 1LLINOLS 80087 . THO0L2  TRAN 5599 G8/03/95 11210800
cy . 602 8 UM w—-9%-511386
oL HE A / . COOK COUNTY KECORDER
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State of Hinois
MORTGAGE 131:7997616-203B 2
THIS MORTGAGE (" Secuniy Instnonont™) s given on JULY 31, 1995 . The Mostgugor is
KING JAMES WASHINCTON, MARKRIED TO JACQUELINE D. WASHINGTON*

11563 SOUTH PERRY AVENUE, CHICAGO, ILLINOIS 60628

¢"Borrower™), This Secunaty Instrument is given o
CARLTON MORTGAGE SERVICES, INC.

which 1s vrganized and existing under the luws of THE STAT/CF ILLINOIS . and whose ™
address s 600 NORTH COURT-SUITE 110 .
PALATINE, ILLINOIS 60067 (Chender”, Borrower owes Lender the prmepsl sum of’
SEVENTY FOUR THOUSAND EIGHT HUNDRED FORTY SEVZIN ‘AND 00/100

Lietrs (U8, $ 74,847.00 ).
This debt ix evidenced by Borrower's note dated the same date as this Secunty tastrument ("Note"), which provides for
monthly puyments, with the 1ull debt, it not pid earhier, doae and payable on AUGLST, 1, 2025
This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the Naiw, with interest. and all n,ncwuls
extensions and modifications; (h) the payment of all other sums, with interest, advanced undsipuragraph 6 to protect the
securtly of this Security Instrument; and (¢} the performance of Borrower's covenants and agreemeats under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to fender the following
deseribed property located in COOK County, Itinom:
LOT 40 IN BLOCK 13, A SUBDIVISION OF BLOCKS 12, 13, AND 14 I~ /NEUMAN
AND HART'’S ADDITION TO ENGLEWQOD HEIGHTS, BEING & SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 10 ACRES) IN
COOK COUNTY, ILLINOIS.

IREITLEE

**JACQUELINE D, WASHINGTON IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
20-31-413-007-0000

which has the address of 8419 SOUTH PAULINA, CHICAGO - {Street, City,
Hiinors 60620 iZip Codel ("Propenty Address™);
@?N"‘““L' b FHA Winois Mortgage - 492
VMEP MORTGAGE FORMS . (HOOYH2Y -7 201
Dage ' ol & ..«..m..-KiS_-w Kev (R OB DS [o0

BOX 333-CTi
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edenred 1o preagrple Toor e he noont o such payimenis, Ay vacess procveds over e aeouad tegquieed ooy il
odstashing mdebtedness winder the Note and this Secunty fustroment shulk be pind o the entity Tegally entitled theret

8. Fees. Lender may collect fees and charges authorized by the Secrotary.
%, Grounds for Acedderation of Debt,

i) Defaudt. Lender may, except as lited by regulations ssed by the Seactary m the citse of payment defoults,
teyuire snnedsate payment w full of alb sums secured by this Seeunly tnstramentf:
(1) Borrower detaabts by Faling e pay m tall any monthly payment requrred hy this Seeanty Tnstrument prior (o o
on the due date of the aext monthly payment, or
tu) Horawer defiulis by taling, tor g penod of thuty duys, 1o pecdorm any other obligations contaned i this
Securly Instruguent,

{h) Sale Wiont Credit Approval, Lender shall, of pernutted by appheable kaw and with the pror approval of the
Secrelary, reguiresmmedinte payinent o ful of all sums seeured by this Security Instroment i
(i} Al or past’ et the Property, or a beneticial mterest in w trust owning wll or part of the Property, is sokl or
otherwise trinstedea (other than by devise o descent) by the Borrower, and
(i The Property s unt occupied by the purchaser or grantee as his or her principal residenee, o the
purchiser or grantee dees o ocenpy the Property but lus or her credit Bas not been approved i accordance with the
requarements o the Sedietary.

(e No Waiver. 11 creunistanges oceur Pt would permt Lender o sequare somwdite payment in full, but Lender does
Aot reyuire such payments, Lender does nol wagve its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary. Tn mary cpdamstinees egulations saued by the Secretary will ot Lended's
rights in the case of payment detiadts (o require imnedtate payment i full and foreclose 1 not pid, This Security
Instrument does ot authorize acceleration or foreclosiee 17 nol permitied by regulutnions of the Seeretary.

{¢) Morigage Not tnsured. Borrower agrees that should i2s Security Instrument and the Note secured thereby not be
eligible for insuranve vnder the National Housing Act withire £ tays from the date hereol, Lender may, at its option
and notwithstanding anvthing in paragraph 9, require immediate gy ment in full of all sums secured by this Seeurity
Instrument. A written statement of any atthorized agent of the Secretury. dated subsequent to 60 days from the date
hereol, declining to insure this Seeurity Instrument and the Note secureld therehy, shall be deeoned conclusive proot of
such ineligibility, Notwithstanding the foregoing, this optien may nol begrersisal by Lender when the upavailability
of instrance is solely due to Lender's failure to remit a mortage msurance peetigim fo the Secretary.

10. Reinstatement. Borcower has i right 10 be reinstated i [ender has required immeciate payment in fll because of
Borrower’s failure to pay an amount due under the Note or this Security Tnstrument. This rigitt appies even after foreclosure
proceedings are institwted. To reinstate the Security Instrument, Borrower shall tender in @ lumpsum st amounts required to
hring Borrower's account current including, to the extent they are obligations of Borrower under fhiv Security [nstrument,
foreclosure costs and reasonable and customary attorneys’ fves und expenses properly assoctated “viih the foreclosure
proceeding. Upon reinstatement by Borrower, this Secunly Instrument and the obligations that it secuges s semain in effect
as if Lender had not required immediate payment in fuil. However, Lender is not required to permit reinstatenient if2 (1) Lender
his aecepted rewnstatement after the commeneement of fureclosure proceedings within two yeaurs tmmediately preceding the
commencement of @ current foreclosure proceeding, (1 reinstatement will preciude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the prionty of the Tien created by this Secunity Instrument.

11. Borrower Nol Released; Forbearance By Lender Not & Waiver, Extension of the time of piyment or medification of
amortization of the sums secured by this Security Instrunent granted by Lender to any stceessor in interest of Borrower shull
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall net be required to
commence proceedings against any suceessor in interest or refuse fo extend time for payment or otherwise modily amortization
of the sums secured by this Secunity Instrument by reason of any demand made by the ongmal Borrower or Borrower's
sievessOrs in nterest. Any forbearance by Lender in exercising ny nght or remedy shall not be i waiver of or preclude the
exereise of any right or remedy,
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12, Successors nngd Assigns Beond; Joint and Severad Linhility; Co-Sigoers, The covenants wid agreements of s
Security Tustrument shull bind wnd benetit the successars wnd assiges of Leader and Borower, subpect 1o the provisions of
parazeaph § b Bogrower's covennnts and agreements shiall be joiat wnd several. Any Borrower whe co-signs this Security
fnstrament but does it execute the Note: (1) 38 co signing this Security Instrument only to morgage, grmt and convey thal
Burrower's ialerest i the Property under the lerms of this Seenrty Instrument; (hy is ot persaaadly obligated to pay the sums
weorned by this Seennty Instrgisedil; and (¢) ngaees that Cender amd any ofher Borrower may agree to extend, motfily, forbess or
pnthe Wity acconmmsbitions with cogard 10 the e ol s Secandy Istesient o the Note without that Bonower's cansent.

13, Nudices. Auy notiee 1o Borrower provided tor i this Seeenty Tostowment shatl be given by dehivenng i or by mmbng
by Tt class i) unless apphicable Taws eequires ise ob another iwthod. The notiee shall be directed to the Property: Address
or uny wther address Borrawer designnles by aohice 10 Lender. Any notice o Lender shull be goven by sy class mail 1o
Lander's adidiess stated herean or any address Lender designates by notice 1o Borrower. Any notice provided tor i this Securily '
Inatessinent shutl be deemed 1o have been given 1o Borower o Lender when gaven as provided 1o Hus paagraph,

1L Govermng Law; Severability, This Secunty instrument shall be governed by federal Jaw and the taw of the
Jurisdiction in whick thoProperty s located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicabieipay such conflict shull not affect other provisions of this Security Instrument or the Note which can be
wiven effect without the'coniicting provision, To this end the provisions of this Security Instrument and the Note ure declured

to be seversble,
15, Borrower's Copy. Horrewer shall be given one conlormed copy of this Secunity Instrumenl.

16. Assignment of Renls, Borrower upesaditionally assigos and transters to Lender all the rents and revenues of the
Propetty. Borrower authorzes Lender or Leader's agents o colleet the tents and revenues and heteby directs each tenant of the
Property 1o pay the rents o Leader or Lender’s agesis. However, prior (o Lender's notiee to Borrower of Borrower's breach of
any covenant of agreetent mthe Seennty fustewmery, Boaower shall callest wnd recetve all rents wl revenues of the Propesty
an trustee for the benehit of Lender and Borrower, Fois assignment of reats constitutes un absolute assignment and not an

wssignment Tor additional seeurity only.

I Lender gives notice of breach o Borrower: () all rents weegived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 he applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect wnd
teverve all of the rents of the Property; and (¢) cach tenant of the Paerty shall pay all rents due and unpaad to Lender or
Lender's agent on Lender’s written demand (o the tenant.

Borrower has nob exceuted any prior assignment of the rents and has not ad el not perform any act that would prevent
Lender from exercising its rights under this parsgraph 10.

Lender shall nod be required o enter upon, take contiol of or maintain the Property oef or alter giving notice of breach
to Borrower, However, Lender or a judictally appointed receiver may do so at any time theie s breach. Any application of
rents shall not cure or waive any defuull or invalidate any other right o1 remedy of Lender. This Assignment of rents of the
Propery shall terminate when the debt secured by the Security Instrument is piad an full.

15511346

4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ws follows:

17. Foreclosure Procedure, If Lender reguires immediate payment in full under paragraph 9, Lender may {oreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled w collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable sttorneys’ fees and costs of tithe
evidence,

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.,

1613
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