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This COLLATEF AL ASSIGNMENT OF LEASE(S) AND RENT(S) ("Assignment”) 1s
made July {4, 1995 between PICNEER BANK AND TRUST COMPANY, not personally. but
as Trusive under a Trust Agreement-dated Aprib 18, 1994 and known as Trust 25849 therematter
referred to as "Assignor”) and PICNEER BANK AND TRUST COMPANY, an llhinows banking
corporation, having an office ai 4000 W Morth Avenue, Chicago, {L 60639 (hereinafter referred
to as "Assignee”).

WITNESS:
WHEREAS, Assignee and Assignor and Assigpai’'s beneticiaries have eniered mto a

Construction Loan Agreement (the "“Agreememnt™) ot even date herewuh pursuant to which
Assignee has agreed to lend to Assignor the sum of $841.000: and

WHEREAS. Assignor is indebted to Assignee n the pringipal amount not to exces
3841.000U together with interest thereon from and atter the date hereot ar the rates provided i that
Mortgage Note (7 Mortgage Note™), ot even date herewtth;

WHEREAS., Assignor, to evidence and secure the loan indebtedness. 15 executed and
Jdelivered a Mortgage of even date herewith, to sccure said Morigage Note on certain real estate
in the County of Cook, State of {llinois. leaallv described on Exhibit *17 atiached hereto and made
a part hereot, including the improvements now or herearter thereon and the easement rights and
appurtenances thereunto helong. all of which said real estate being hercinatter called the
“Mortgaged Premises”: and

WHEREAS. Assignee has required the Assiznment hereinatter made as a condition to
making the above loan.

NOW. THEREFORE. Assignor. tor good and valuable considerations. the receipi of
which is hereby acknowledged. does hereby collateraliv, bargain, sell, transfer. assign. convey.
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set over and deliver unto Assienee. as security for the pavment of the above described loan
conditions of said Mortgage Note, and, the payment, performances and observances of all the
terms, covenants and conditions of said Mortgage Note, the or any of the Loan Documeits therein
specitied. and any and all amendments, extensions. and renewals thereof, all leases affecting the
Morrgaged Premises. or any part thereot. now existing or which may be executed at any tme in
the future during the hife of this Assignmeit and all amendments, extensions, and renewals ot said
leases and any of them. all ot which are hereinatter called the “Leases™ and all rents and other
income which may fiow or hereatter be or become due or owing under the Leases and any of thein
or on account of the use of the Mortgaged Premises, n being imtended hereby 1o establish a
collateral ransfer of all Leases hereby assigned and all the rents and other income ansing
thereunder and on account of the use of the Mortgaged Premises unto Assignee, with the right but
withoui the obligarion, upon the occurrence of an Event of Default uncer the aforesaid Morigage.
Mortgage Note©r2ny of the Loan Documents therein specified, to collect all of said rents and
other income wiuch may become due during the life of this Assignment.  Assignor agrees to
deposit with Assignee upen demand sucn Leases as may from tine o time be designated by

Assignee.

Subject to and 0 accordance with the terms of the Morigage and this Assignment, Asstgnor
hereby appoinis Assignee, for ourpcses of collecting rents only. the true ard lawful attorney of
Assignor with full power of suhstitution-apd with power for (tand in its name, place, and stead,
to demand, collect, receipt, and give complete 2cquittance for any and zl! rents and otber amounts
herein assigned. which may be or become due and payable by the Lessees and other occupants of
the Mortgaged Premises, and at its direction 1o dile any claim or take any other action or
proceeding and make any seulement of any claims.2pher in its own name or in the name of
Assigner or otherwise, which Assignee may deem necessary or desirable in order o collect and
enderse th> pavmeat of any and all rents and other amounts herzarassigned.  Upon the occurrence
of an Event of Default under the atoresaid Mortgage or Mortgaze Note, or any of the Loan
Documents therein specified, the Lessees of the Mortgaged Premiscs. or any part thereof. are
hereby expressly authorized and directed to pay all rents and other aincunts herein assigned 0
Assignee or such nominee as Assignee may designate m writing deliveredio and received by such
nominee as Assignee may designate in wriing, delivered to and received by such Lessees who are
expressiv relieved of any and atl duty, liability. or obligation to Assignor it.cespect to all
paymen(s so made.

Assignee is hereby vested with fuil power to use all measures. legal and equitable, deemed
by 1t necessary o7 proper to enforce this Assignment and to collect the rents assigned hereunder,
including the right to enter upon the Mortgaged Premises. or any part thereof, and take possession
thereof forthwith to the extent necessary to affect cure of any default on the part of Assignor as
Lessor int any of the Leases: and Assignor hereby grants full power and authority (o Assignee (o
exercise all rights. privileges, and powers herein granted. subject to the terms of the Morigage.
and this Assignment at any and all times hereatter. without notice to Assignor, with full power
to use and apply ail the rents and other income herein assigned to the payment of the costs of
managing and operating the Mortgaged Premises and of any indebtedness or liabihity of Assignor
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0 Assigniee, including. but not iimited to, the paymen: of faxes. special assessments. msurnce
premiums, damage clanms. the cosis of mamtaming, repainng, rebuilding and restoring the
improvements on the Mortgaged Premises. or of making same rentable, reasonable attornevs’ fees
incurred 1n connection with the enforcement of this Assignment, and of principai and interest
pavment due trom Assignor (0 Assignee on said Mortgage Nore, all in cuch order as Assignee may
determme.  Assignee shall be under no obligation to press any of the rights or claims assigned to
it hiereunder or o perform or carry out any of the obligations of the Lessor under any of the
Leases and does net assume any of the liabihties 1n connection with or arising. or growing out of
the covenants aid agreements of Assignor in the Leascs; and Assirnor rovenants and agrees that
it wall taithtully nertorm ali of the obhgations imposed under any and all of the Leases and hereby
agrees to indemnity Assignee and to hoid 1t harmless trom any habihity, loss, or damage. which
may or mightoe ncurred by it under said Leases or by reason of this Assignment, and trom any
and all claims and cemands whatspever, which may be asserted against Assignee by reason of any
alteged obhigations or vadertakings on s part to pertforim or discharge any of the terms. covenants
Or agreements contained 1 any of the Leases. It is further understoed that this Assignment shall
not. unnt Assignee exercises-is rights hereunder, operate to place responsibiluty for the control.
care, management or reparr oi e Morigaged Premises, or parts thereof, upon Assignee, nor shall
it operate to make Assignee habld tor the carrying out ot any of the terims and conditions of any
of the Leases, or for anv waste of she Mortgaged Premises by the Lessee under any of the Leases
or any other party, or for any dangeroud o: defective condition of the Morigaged Premises. or for
any negligence (other than the negligence of Assigiice and its agents) in the management. upkeep,
repair, or control of said Mortgaged Premises resulung in the loss or imury or death to any
Lessee. ficensee. empioyee or siranger.

Any amounts collected hereunder by Assignee wnich are in excess of those applted to pay
n tull the aforesaid liabilitics and indebtedness at the time-uve shzli be promptiy paid to Assignor.

_ Except for extensions in the erms of the Lease or Leases 11etfect from ame to me, and
¢acept fer increases in the rental required to be paid by the Lessee orLessees thereunder and
except to the extent of modifications. amendments, concessions, etc.. netessary in the ordinary
course of business, Assignor covenants not to alter, modify, amend, or changs the material terms
of the Leases or give any consent Or permission or exercise any oplion required 47 aermitted by
the terms thereot or imentionally waive any obligation required to be perforimed by a Lessee
without the prior writen consent of Assignee, or cancel or erminate any such Leasesor accept
a2 surrender thereof, except in accordance wuth Lease terms, and assignor will not make any
further transters or assighments theseof, or convey or transter, or sutfer a coaveyance or lransfer
of the Morrgaged Premises, or of any interest therein (except as may be permitted under the
provisions of the Mortgage) so as to eftect directly or indirectly. a merger of the estates and rights
ot or a termination or diminution of the obligation of any Lessee thereunder. Assignor further
covenanis to promptly deliver to Assignee. upon written request therefor, copies of any and ail
demands. claims and notices of detault reccived by it from any Lessee under any Lease assigned
herein.
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Upon payment in full of the principal sum, nterest and other indebtedaess secured hereby,
this Assignment shall be and become null and void: otherwsse, it shall reman i ful) torce and
eftect as herein provided and wuth the covenants. warranties and power of attornev herein
comained. shall inure to the benefit of Assignec and any subsequent holder of said Mortgage Note,
and shall be binding upon Assignor, and its heirs, fegal representatives. successars and assigns.
and any subsequent owner of the Morigaged Premises.

Notwithswaading any provisior: herermn to the contrary, prior to the occurrence of an Event
of Derauli under the Morgage Note, the atoresaid Agreement, the aforesaid Mortgage. or and any
of the Loan Documents described in the Mortgage Note, Assignor shall kave the license and rigiut
to collect as/the same hecomz due and pavable. but in any event for not more than one calendar
month. i advaice, all rents and other income anising under the Leases and trom the Mortgaged
Premises, and toenforce all provisions contained i the Leases.  Assignor shall render such
accounts of collectins as Assignee may require.  The license herein given to Assignor shall
rerininate immediately uron the occurrence of an Event of Default under the Mortgage Note, the
atoresard Mortgage, any 0t tne Loan Documents described i the Mortgage Note, or this
Assignment, and upon wruteén poace of such Event of Default at any tme hereatter given by
Assignee (0 any Lessee by mailing same by United Staes regisiered mail. postage prepaid. and
audressed o the Lessee named m the Crase, ali rentals thereatter pavable and aii agreements and
covenants thereafter 10 be performed by thie Lessee saall be paid and pertormed by the Lessee
directly to Assignee n the same manner as’i!f the above license had not been given. without
prosecution of any legal or equitable remedies icénthe Mortgage. Any Lessee of the Mortgaged
Premises. or any pars thereor, is authorized and dwected 1o pay 1o Assignor any remt heremn
assigned currently tor not more than one calendar morian advance, and any payment so made
prior 1o recelpt of such Lessee of notice o Assignor's diitault shall constitute a full acquitiance
to Lessee therefor,

Any Lessee of the Morigaged Premises, or any part thereoi, 4 authorized (for so long as
no Event of Detautc exists under the Mortgage Note, the aforesaid Mortzage, and any of the Loan
Documents described in the Mortgage Note, or this Assignmens) and direcr2d to.pay Assignor the
security deposit set forth n its Leases and monthly pavments for real estate 1axes, insurance, and
common area charges called tor in its Lease. and any payment made prior 1o reegipt by such
Lessee ot notice of Assignor’s detault shail constitute a full acquittance to Lessee theretor.

This nstrument is bein2 executed and delivered concurrently with ine Mortgage Note, the
atoresaid Mertgage, or the and any of the Loan Documents therein described. to which it reters
and shall be binding upon and all rights. privileges and prerogarives given herein shall inure to
the benetit of the Assignor, the Assignee, the Lessess. and their respective heirs. executors,
administrators. successors and assigns.
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IN WITNESS WHEREOF, Assignor has caused these presents (o be signed. all as axdon
the day. month, and vear first above writen.

PIONEER BANK AND TRUST COMPANY,
not personally. but as Trustee under a

Trust Agreement dated Aprit 13. 1994

and known as Trust 25849

—

By: o Tmeger
: 7 B
Title: AT

poira-baray
TN &
N RNV

This mstrument prepared by

| Willtam B. Weidenaa:

| One N, LaSalie Street

| (hicago. IL 60602
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STATE OF ILLINOIS )
) S§
COUNTYOFCQCQCK )
I, the undersigned, a Notary Pubiic i ip & fg;%;fd couxry, in the State aforesaid, DO
HEREBY CERTIFY that _Laura Hughes . ‘of PIONEER BANK AND TRUST
COMPANY, and Martha Mchugh . Secretary of said PIONEER BANK AND TRUST

COMPANY, personally kncwa 10 me 0 be the same persons whose names are subscribed to the
foregoing instrumenr as such President acd Secrerary, respectively, appeared before e this day
in persor. av. acknowledged that they signed and delivered the said instrument as their own free
and voluntarv-act and as the free and volunmary act of said PIONEER BANK AND TRUST
COMPANY, as irustee, and not personally, for the uses apd purposes therein set forth; and the
said Secretary did (isv then ard there acimowledge that Le/she, as custodian for the corporate seal
of said PIONEER BANA AND TRUST COMPANY, did affix the said corporate seal as his/her
owr: free and voluntary act, and as the free and voluntary act of said PIONEER BANK AND
TRUST COMPANY, as Truewez, and not personally, for te uses and purposes therein set forth,

Given under my haud ) and notarial seal this _ 18 day of
July , 1995,

/ L2 f/ /// / /
L o
Mmmm
OFFICIAL SEAL  § Norary Public
ROSA IBETTE CORTES g

Rtay “uniic State or ihasg

(Notary

Yy Commizs e lJrﬂgjL 93 é Sgaj)
’W\ﬁ
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ENHIBIT 1"

UNITS GE-GE OINCLUSIVE, 101-109 INCLUSIVE, 201-209 INCLUSIVE, 301-39
(NCLUSIVE TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN ThE
COMMON ELEMENTS IN REDGATE COURT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 23893503, IN
THE SOUTHEAST 174 OF SECTION 26, TOWNSHIP $0 NORTH. RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY | ILLINOIS

COMMONEY KNOWN AS 253442 N KEDZIE AVENUE, CHICAGO. 1L

13-26-422.03 A9 GAFFECTS G 13-26-422-031- 1()0’ (AFFECTS Gl
l3-.‘;h-422-03|-!(l().\ CAFFECTS G3y: 13-26-422-03 11004 (AFFECTS UNIT 1y
13-36.322.03]- 1005 (AFFECTS UNIT 102); 13-26-422.031-1006 (AFFECTS UNIT 1032 1326
V01007 (AFFECTS URIT 04y 13.26-422-031-1008 (AFFECTS UNIT 1051 13-26-422-
O31-1008 (AFFECTS UNIT 100); 13:26-422-031- 1010 (AFFECTS UNIT 107 [3-2n-422-031.
011 (AFFECTS UNIT 108): 13-26-4.2.031-1012 (ATFECTS UNIT 1092 13-26-422-031-1013
(AFFECTS UNIT 201) 13-26-42583-1014 (AFFECTS UNIT 202y 13-26-422.031-1015
(AFFECTS UNIT 2031 13-26-322-03{4C16 (AFFECTS UNIT 204); 13-26-422-031-1017
(AFFECTS UNIT 203y 13-26-422-031-1018 RAFFECTS UNIT 2061 13-26-422.03-1019
(AFFECTS UNIT 207); 13-26-422-031-1028 fAFFECTS UNIT 208x 13-26-422-031-1021
(AFFECTS UNIT 209); 13-26-422-031-1022 (AGEECTS UNIT 301, 13-26-422.031-1023
(AFFECTS UNIT 302) 13-26-422-031-1024 (AFFECTS UNIT 303) 13.26-422-031-1025
(AFFECTS UNIT 304): 13.26-322-031-1026 (AFFECTS UNIT 305): 13-26-422-031-1027
(AFFECTS LNIT 306): 13-26-422-031-1028 (AFFECTS UNIT 307): 13.26-422-031-1029
(AFFECTS UNIT 308;; AND

13-26-422.031- 1030 (AFFECTS UNIT 309
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