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SECUR(TY{ AGREEMENT - CHATTEL MORTGAGE

THIS SECURITY AGREEMENT- CHATTEL MORTGAGE, dated
July 17, 1995 is fron PTONEER BANK AND TRUST
COMPANY AS TRUSTEE UNDZ? TRUST AGREEMENT DATED
APRIL 18, 1994 AND KNOWN A5 TRUST NO. 25849,

to LIBERTY FEDERAL SAVINGS DA®K.
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cu AGREEMENT - CHATT ORTGAGE
L#14-100001-7
HIS Security Agreement -~ Chattel Mortgage, made this _17THday
of , 1995 between PIONEER BANK & TRUST COMPANY AS TRUSTEE UNDER
TRUST AGREEMENT DATED APRIL 18, 1994 AND XNOWN AS TRUST NO. 25849,
(herein rzferred to as "Borrower"), and Liberty Federal Savings
Ban¥, (herzinafter referred to as "Lender");

WITNESSETH:

WHEREAS, Borrower has exacuted and delivered to Lender, a
certaj:n Promissory Note cf even date herewith in the amount of
SEVENTY FIVE THOUSAND AND NO/L1OOTHS ($75,000.00) DOLLARS ("Note"),
which Ncce is secured by a Mortgage of even date herewith
(hereinaftzr referred to as "Promissory Note”), and a Real Estate
Second Mortgage recorded in the Recorder's Office of Cook County,
Illincis, pertaining to the premises described on Exhibit "A" in
the principal amount of $75,000.00 given to secure the payment of
the Promissory Notr and Borrower's other obligations as set forth
in the various Loan-vocuments and said Note was made payable to the
order of Lender, and delivered, in and by said Borrower to the
Lender promising to pay-the principal sum of SEVENTY FIVE THOUSAND
AND NG/100THS ($75,000.00) DOLLARS, and interest, provided in said
Note with a final payment dur. unless demanded earlier, on the 1st
day of January, 1997 of al) said-principal, interest and other sums
due thereunder being wade payable at such place as the holders of
said Note, from time to time in w’iting appoint, and in the absence
of such appointment, at the office ©Of Liberty rederal Savings Bank,
5700 Morth Lincoln Avenue, Chicago, I.linois 60659,

NOW, THEREFORE, the Borrower to furthar secure the payment of
said principal sum of money evidenced by the Hote and interest
thereon in accordance with the terms, provisiuns and limitations of
said Note and Real Estate Mortgage and all other sums due or
payable thereunder and the performance of ‘the covenants and
agieements herein contained by the Borrower to ke performed and
also in the consideration of the sum of Ten Dollars ($10.00) in
hand paid, the receipt of which is hereby acknowledged. does by
these presents grant a security interest in, and sell; convey,
confirm, mortgage and set over unto the Lender and its successors
and assigns, all the furniture, furnishings, fixtures, equiprent of
every description, and all replzcements thereof and substitutions
therefore, and the proceeds thereof now or hereafter lccated in the
premises hereinabove described and owned by Borrower, (excepting
from the foregoing however, any furniture, fixtures, business
equipment or articles of personal property belonging to any present
or future tenant or lessee of the said premises), all of such
property hereinafter called the "Collateral".

TO HAVE AND TO HOLD all and singular collateral unto the
Lender, its successors and assigns to its and their sole use
forever for the uses and purposes herein set forth.
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It is herery understood and agreed as follows:

1. Borrower shall pay t) Lender installments of principal
and interest due and owing tc Lender and evidenced by the Note
payable to the order of Lender in accordance with the terms of the
Note and shall perform all of tie terms, covenants, conditions and
agreements set forth in the Real Estate Mortgage and other Loan

Documents.

2, In the event of an Event of Default under the Note,
Mortgage, or the other Loan Dccuments or the First Mortgage to
Pioneer oank and/or the other agreement and documents executec or
provided hy Borrower in connection therewith, Lender shall be
entitled o any and all remedies available under the Uniform
Commercial vode in force in the State of Illinois as of the date of

this Agreemen’.

3. Any notice of default oi cther notice required to be
given or which the Lender may desire to give the Borrower hereunder
may be given by the Leader to the Borrower in person or by United
States Registered or Certified Mail addressed to the Borrower at
such address which shalil have been designated in writing by said
Borrower to said Lender at s »lace for the giving of notice, or, in
the absence of such designavion, then at the premises.

4, The terms used to designate any of the parties herein
shall be deemed to include their respective successors and assigns,
and the term "Lender" shall alsc irnclude any lawful owner, holder
or pledge of the indebtedness securesd hereby.

5. Borrower will join with Lendcc ir executing one or more
financing Statements pursuani to the Uniforr Commercial Code ir
form reasonably satisfactory to Lender and will pay the cost of
filing the same or filing or recording this Security Agreement -
Chattel Mortgage in all public offices and cc¢ &ll searches of
records, wherever filing or recording or searching of records is
deemed by Lender to be necessary or desirable,

IN WITNESS WHEREOF, the undersigned have execufed this
Security Agreement as of the day, month and year firsu above
written.

PIONEER BANK & TRUST COMPANY AS
TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 18, 1994 AND KNOWN AS TRUST

NO. 25849
By: SUR RTORD ATUACHLL HERLIY
Its: ANTY BY THi: nEUERENCE
WADE A FART HEREQY
Attest:
Its: Secretary
_2... ‘(){ ,
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STATE OF ILLINOIS }
) 88!
COUNTY OF COOK }

I, , a Notary Public in and for
said County in the Stute aforesaid, do hereby certify that
and
personislly known to me to be the same persons whose names are,
respectively, as the President and the

") of Pioneer Bank as Trustee under Trust Agreement
25849 dater ppril 18, 1994, subscribed to the foregoing instrument,
appeared befire me this day in person and severally acknowledged
that they, beiiio thereunto duly avthorized, signed, sealed with the
seal of said cormecration, and delivered the said instrument as the
free and voluntary-ect of said corporation and as their own free
and voluntary act, ior the uses and purposes therein set forth.
GIVEN under =y hand and notarial seal this day or
June, 1595,

Notary Public in and for Caok Courty, Illinois
(SEAL)

My Commission expires:

THIS INSTRUMFNT PREPARED BY .
ROCK, FUSCO, REYNGCLDS, CROWE & GARVEY, LTD.
350 NORTH LASALLE STREET, SUITE 900
CHICAGO, ILLINOIS €0610 " _ N !
(312) 4€4-3500 o,

s )
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TBUSTEE'S GENERAL EXCULPATORY EXHIBIT

This Securty Agreement - Chattel Mortgage s exacutad by the Poneer Baid & Trust
Company as Trustee under Trust No. 25849 dated Apri 18. 1994 and accepted upon the
pxpress understanding that the Pioneer Bank & Trust Company enters into the same noi
personally, but only as Trustee and that no personal Babihty 1s assumed by ner snall be
asserted or enfarced aganst the Pionger Bank & Trust Cumpany because ¢! or on account of
the malking or execuling this docment or of anything therain contans, all such hiability, +f any
bewng expressly waived, nor shait the Pioneer Bank & Trust Company be held personaliy able
naon ofap conseguence of any of the covenants of this decument esther axpressed, of impied.

In Witreso-Whereo!, the Poneer Bank an Trust Company, not personally, but As Trustee
aforesad, bas caused these presents 10 be signed by .ts Trust Ofhicer anu (s corporale seaito
be hereunger-o’ined and attested by 1its Assistan! Secratary. 1his Y J7th day of July. AD
1995.

PIOMEER BANK & TRUST COMPANY

BY:

Pl
- LAURA hUGHES TRUST OFFICER

e S

l(i

I k,_m%m O

ASSISTANT SECRETARY
STATE OF ILLINOIS

COUNTY OF COCK

i, the undersigned, a Notary Pubiic i ang tor the County and Stare a‘oresad. DO
HEREBY CERTIFY that the above named Trust Oftcer of the PIONEER FANK & TRUST
COMPANY ., personally known to me ta be the same persons whose names 2ie subscnbad to
:he foregoing mstrument as such Trust Officer and Assistant Secretary respectuely, appeared
petore me this day w person and acknowledged that they signed and deliveres the sad
instrumant as thet own free and voluntary act and as the free and veluntary act of sad
Corporation tor the uses and purposes thesemn set forih; and the said Assistant Secreiary (hen
and there acknowledged that said Assiszant Sectetary. as custodian of the corpotate seal of
sad Corporat.cn, caused the corporate seal of sad Corporat:en to be affixed 1o sad instrument
&s sawd Assistant Secretary’s owen free and velunlary act and as the free and voluntary ac! of
said Corporation for the uses and purposes therem set forth,

Givent unde! my hand and Notaca: Seal tras _____171n day ot _Juy 1995

MMWMWW
DFFICIAL SEAL -
FoLA IETTE LuURIDS /,4: Mt [&. , f)
e, i[::y :‘uui;;‘ 3{(;1:1 ;"'2 :.Q hotar}' Public “>
ity Commeznion Tyogis 3ol
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EXHIBIT va"

LEGAL DESCRIPTION:

UNITS GI-43 INCLUSIVE, 101-109 INCLUSIVE, 201-209 INCLUSIVE, 301~
308 INCLULZIYE TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEPFST IH
THE COMMON LLEMENTS IN REDuhlL COURT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE/ DECLARATION RECORDED AS DOCUMENT NO. 25893505, IN
THE SCUTHEAST )/4 OF SELTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST
QF THE THIRD PRINZIPAL HERIDIAN, IN COOK CCUNTY, ILLINOIS.

-

PERMANENT TAX INDEX NUMBERS 13-26-422-031-1001 (AFFECTS G1),
$3-26-422-031-1002 (AFFECLS G2), 13-726-422-031-100) (Srvffgfnggj T
26-422-031-1004 (AFFECTS UNIT 101), 13-26-422-031-1005 I
ig”?dz ?gizé?gzzfo1lbiccs (AFFECTS UNLL, 103), 13-26-422-031-1007

PSR
(AFFZCTS TNIT 104,

-

12-26-422-032-20C8 (AUTECTS LNIT L08), 13—25—423-
v g rteym Q (AFPFECTS THIT 197)

X § {AFFBCTE UNIT 108), 12-28-422-031/101 _ : ; T

?;-;;?227‘53; 1012 (AFRECTS UNIT 108),_13-2?»422-53L'10%2 [RFFRTTS

:1'T L09f 13-26-422-031-1023 ({AFFECTS UNIT 202 {,'13:2§~42§-O§%~%914

SEECTS UNIT 202], 13-26-422-031-1015 (AFFECTS WriIT 203), 13-26-422-

é‘l 1Cie \%;%ébTS UMIT 204), 13-26-422-031-1017 };STSCTG UNIT agé‘
‘g 5—222*031-1018 (A¥FECTS UNIT 203), 13-26—4*5-%J -1011 (AFFECTS
GHT” chH 1-26-422-031-1020 (AFFRCTS UNIT 2C8), 13-26/422-031-1021

2 - . hy

S UNTT 209), 13-26-422-031-1022 (AFPECTS LMIT 302 13-26-422-
833 Ujfégg%s}bvxr 502). 13-76-422-031-3024 (ATFRCIS UNIT 303)
5-422-031-3025 (AFFECTS WNIT 30¢), 13-76-422-021- 1028 ((RFYECTS
305}, 13-26-422-031-1027 (AFFECIS UNIT Jos},winge-azz-czi-jozs
PneTS UMIT 20*), 33-26-422-C31-2029 (AFFECTS UNIT 208), 13-26-422-
03

———

0 (AFFECTS UMNIT 3C95), VOLUWE 335%.

—

A5 N Kebik
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