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MORTGAGE

7559196

THIS MORTGAGE ("Security [nstrupent”) s giver on AUGUST 02, 1995 The morigagor is
JUNE L SMITE DIVORCED, NOT SINCY REMARRIED

{"Barrowor”). This Seeunity Instrumenlis givento  ¥8D MOZTGAGR COMPANY,

which .5 organized and existing undes the laws of THE STAZE Q. DELAWARE cand whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lender™). Rortower owes Lender the principal sum of
SEVENTY THOUSAND AND 00/100

Dotlars(1J.S. $ 70,000.00 }. This debt is cvidenced by Bortower'sneic cated the same date as this Secuniy
instrument (“Note”), which provides for monthly payments, with the full debt, #7701 paid carlier. duc and payable on
SEPTEMBER 01, 2025 . 'This Szeurity Instrument secures to Lendzt: (2) the repayment of the debs
evidenced by the Note, with interest, and all renewals, extensions and modifications of the/ivute: (b) the payment of all
othet sums, with interest, advanced under patagraph 7 to protect the security of shis Jeeuriy Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument nd the Note. For this
purposc, Borrower does hereby mortgage, grant and convey to Lender the following descnbed property localed in
CITY OF CHICAGO, COOK County, [inois:
UNIT 3401 AS DBLINEATED ON SURVEY OF THE FOLLOWING DLESCRIBED PARCEL OF REAL .
BSTATE (HEREINAFTER REFERRED TO AS PARCRBL}:

SBE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N. 17-03-22-023-1331

which has the addressolf 260 E CHBSTNUT #3401, CHICAGO {Strect. City),
liinois 60611 {Zip Code] ("Property Address™;
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TOGETHER WITH all the ir:mrtwc!m:nu now ar herealter erected on the property, and ali casements,
appurienances, and fixtures now of hereafter o pant of the property. All replacements and additions sk also be covered
by this Security Instrument. All of the foregoing is referred to in this Sccunty Insteamend as the "Property ™

BORROWER COVENANTS that Borrowet is lawfuily seised of the estate herehy conveyed and has te nght to
metgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all cleims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform civenants with
limited vanations hy jurisdiction to constitute a uniform security instrument covenng real propery.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Pavment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taves and Insurance. Subject 1o applicahle taw or 1o a writtet waiver by Lender, Borrower shatl pay
to Lender on the day monthly payments arc duc ender the Notz, uniil the Note 15 paid in full, a sum (" Funds®) for: (a)
veatly taxes and assessments which may aftain priority over this Security Instrument as a licn on the Propenty, (&) yearly
leaschold payments arground rents on the Property, if any; (¢} vearly nazard or property msurance premiums; (d) vearly
flood insurance premizims, if any; (¢) yearly morigage insurance premiums, if any: wad () any svms payable by Borrowcer
tr Laender, in accordande with the provisions of paragraph 8, in licu of the payment of morgage insurance premiums,
These itetns are called "Frcrw ftems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a lender fors fedemaily relaled mottgage loan may require for Borrower's eserow acevunt under the
federal Real Estate Scttlement 2 rosedures Act of 1974 as amended from time to time, 12 V.8.C. Scction 2601 et seq.
{"RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may . at any time, colieet and
hold Funds in an amount nol to exceed e lesser amount. Lender may estimate ihe amount of Funds due on the basis of
current data and reasonable estimates of zgenditutes of future Escrow Ttems or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by 8 federal agency, instramentality, or enity
{including Lender, if Lender is such an instituticn) ot in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow licms. Lender may not charge Homowsr for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender to make such a chatge However, Lendeimay require Borrower 1o pay a ore-time charge for an
independent real estaie lax reporting service used by Lender in connection with this oan, unless applicable jaw pravides
otherwise. Unless an agreement is made of applicable Jaw reqiirs interest to be paid, Lender shall not be required to pay
Rotrower any interest of carmings on the Funds. Borrower und 1énder may agree m wrting, however, that intetost shall
be paid or: the Funds. Lender shats give to Borrower, without charge g/ aninnal accounting of the Funds, showing eredits
and debits 1o the Funds and the purpose for which cach debit to the Fords was made. The Funds are pledged as additional
security for all sums secured by this Sccurity Instrument.

if the Funds held by Lender exceed the zmounts permitied 10 be held by upplicable taw. Lender shall sccount to
Barrower for the excess Funds in accordance with the requirements of applicails law . 1f the amount of the Funuds held by
Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender moyv we notify Bortower in writing, and, in
such case Borrower =hall pay to Lender the amounl nocessary to make up the deficr ncy. Borrower shall make up the
deficiency 1n no more than twelve monthly payments. at Lender's sole discretion.

Upun payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propenty, Lendes, prior to the acquisition o
saie of the Property, shall apply any Funds held Uy Lender at the time of acquisition or sale asa izt aguinst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chatges due under the Note; second, to@maunts payable
under paragraph 2; third. ta interest due; foarth, to principal duc; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, {incs and impositions atittbuable 1o the
Propeny which may attain priority over this Sceurity Instrument, and leaschold payments or ground reris, if any
Bormower shall pay these obligations in the manner provided in paragraph 2. ot if not paid in that manncr, Borrower shall
pay them on time dircctly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
reeeipls evideneing the payments.

Burrower shall promptly discharge any licn which has prionty over this Security Instrument unless Bofrowr: (a)
agrees in writing 1o the payment of the abligation secured by the lien in a manner sceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lieh; or (¢) secures from the holder of the lien an agreement satisfactory to




UNOFFICIAL COPY

Lender subordinating the licn to this Security Instrument. It Lender dclcnnlmcs that any part of the Property is subject toa
lien which may attain priority over this Security Instrument. Lendet may give Borrower a notice identitying the fien.
Borrower shall satisfy the lien or take onc or mote of the uctions sct forth above within 10 days of the giving of
nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting o« hercafter crected on the
Propetty insured against loss by fire, hazards included witkin the term “extended coverage and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the petiods that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnibed abeve.
Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and repewals shall be aceeptable o Lender and shall include a standard motigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Bortower shall prompily give to Lender
all reccipts of paid premiums and rehewal noticss. In the event of loss, Borrower shall give prompt notice to the
insurance carrier anid Lendsr. Lender may make proof of |oss if not made promplly by Borrower.

Unless Lenide 2nd Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property darjaged, if the restoration of repait is counomically feasible and Lender's sceurity is not essenced. If the
restoration of repair 1x5ies cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd o the sums seCurs-by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. of
Botrower abandons the Proneriz. or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Londer may colieet the insurance proceeds. Lender may use the proceeds (o repair or
restore the Property of to pay suras secured by this Sccunty Instrument, whether or not then due. The 30-day period will
begin when the notice 1s given.

Unless Lender and Bosrower otheratse agree in wriiing, any application of proceeds to princtpal shali not extend or
pustpone the duc date of the monthly paymeénts referred to in paragraphs 1 and 2 or change the amount of the pavments. If
urxler paragraph 21 the Property is acquired by Lander, Borrewer's nght to any insurance policies and proceeds resulting
from damage to the Property priof 1o the acguisition shall pass to Lender to the extent of the sums sccured by this
Secrnity Instrument immediately prior to the acquizition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bor:ower’s Loan Application;
Leaseholds. Bormower shall occupy. establish. and use (he Froperty as Boirower's principal residence within sixty days
after the execution of this Securily Instrument and shiil continue to occupy the Property as Borrower’s principal
residence for at least one vear atter the date of occupancy. utiies Lender otherwise agrees in writing, which consent shall
not be unreascnably withheld, or unless extenuating circumstances: cxist which are beyond Botrowet's control. Borrower
shall not destroy, damage ot impair the Propenty, allow the Propery to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding. whciher civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propurty or otherwise materially impair the lien created by this
Sceuritv Instrument or Lendet's security interest. Bortower may cure aach’a default and reinstate, as provided in
paragraph 18. by causing the action or proceeding 1o be dismissed wit'ia ruling that, in Lender’s good faith
determination, precludes fotfeiture of the Borrowet's interest in the Property or'otlier material impairment of the lien
created by this Sccurity Instrument of Lender's sceurity interest. Borrower shall also te in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemient:s o Lender (o failed to provide
Lender with any matetial information) in connection with the loan evidenced by the Note ancluding, but rot limited to,
represenlations conceming Bortowet's occupaney of the Property as a principal residence. I fhis Security Instroment is
on a leaschold, Borrowcr shall comply with all the provisions of the lcase. If Borrower acquircs fee title to the Property.
the leaschold and the fec titie shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Barrowet fails to perforn the covenaris and agreements
contained in this Security Instrument, ur there is a legal proceeding that may significantly affect Lenider s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws of regulations),
then Lender may do and pay for whalever is necessary 1o protect the value of the Praperty and Lender's nights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccunity
Instrumeni, appearing in court, paying reasonable attameys” fees and entering on the Propenty to make repairs. Alihough
Lender may take action under this paragraph 7. Lenuer docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole raic and shall be pavabic. with interest, upen notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay t.e pr=miums reguired to mamtain the mortgage insurance in effect. f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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premioms required t obtais coverage substantiully cquivalon 10 the mortgage msunince previousty in effect, at a cost
suhstantially cquivaten; ' the cost 10 Borrower of the mongage nsurance previously in effect, from an aitemate
worigage insurer approved by Lender. I substantially equivalent morigage insvrance coverage is not avail e,
Bortower shall pay to Lender vach month g sum cgual 2 one-twelfth of the yearly mongage insurance premiuin being
paid by Borrower when the insurance coverage tapsed or ceased 10 be in etfect. Lender will accept. use and retain these
pavinenss as a loss rescrve in lieu of morgage insurance. Loss teserve paviments may no ionger be required, al the option
of Lender. it mongage insurance coverage (in the amount and for the period that Lender requites) provided by an insuter
appmoved by Lender a; zin becomes available and is oblained. Borrower shall pay the premiums roquired to maintain
mongage insurance in effect, or o provide a loss reserve, until the requirement for morigage insutance ends in
accordance with any written agreement between Borrower und Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lendve, shah
give Bormower notice at the time of or prior to an inspection specifying reasonable causs: for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection wiih
anv cohdemnation or other taking of any pan of the Property, or for conveyance in heu of condemnation, are herchy
assigned and shail k< paid to Lender.

In the event of  'otal taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether Ot 7t then due, with any excess paid to Borrower, In the event of a pariial taking of the Property in
which the fair market valuzof the Propenty immcediately before the taking is equal to or greater than the amount of the
sums sccured by this Secaiitvdnstrumeni immediately before the taking, unless Borrower and Lender otherwise agroe 1n
writing, the sums secured by this Secority Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total arorint of the suns secured immediately before the taking, divided by (b) the fair market
value of the Property immediately txefore the taking. Any balance shall be paiil 1o Borrower. In the event of a partial
taking of the Praperty in which the fiar market value of the Property immediately before the 1aking is Jess than the
amount of the sums sccured immediately ocfore the taking, unless Bortower and Lender otherwise agree in wniting or
uniess applicable law olhetwise provides, the proceeds shall be applicd to the sums ecured by this Secunty Insirumen
whether or not the suims are then due.

If the Property is shandoned by Borrower, w6 after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrowcrimis to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the procesds, at s option, cither 1o restoration or repair of the Property
or to ihe sums secured by this Secunily Instrument, whethet or not then due.

Unless Lender and Borrowsr otherwise agree in wiiting, any application of proceeds io principal shall novextend o
postpone the due date of the montkly payments referred 1074 paragraphs 1 and 2 of change the =mount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nota ‘Waiver. Extension of the time for payment or
maodification of amortization of the sums sccured! by this Sceurity Insisament granted by Lender 1o any successor in
interest of Borrower shall not aperate to release the liahility of the original Burower or Borrower's suceessaors in interest
Lender shall not be required to commence proceedings against any successerin interest of refuse to catend time for
payment or otherwise modify amortization of the sums secured by this Sccunty Wistrument hy reason of any demand
made by the ariginal Borrower ot Borrowet's successors in interest. Any foibeatarce by Lender in exercising any oght
ot remedy shail not be a waiver of or preclude the excraise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liebility; Co-signers. The covenanis and agreements of
this Sceurity [nstrument shall bind and berefit the successons and assigns of Lender and” Borrower, subject to the
provisions of paragraph 17. Borrowet's covenants and agreements shall be joint and several, Ary/@arower who co-signs
this Security Instrument but does hot execute ihe Note: (2} is co-signing this Secunty Instrument'oniy to morgage, grant
and convey that Borrower's interest in the Property under the terms of ihis Sceunty Instrument: (%) is not personally
obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and any ate Borrower may
agree to exiend, modify, forbear or make any accommodations with regard 1o the terms ot this Secunty Instiment ot te
Note without that Borrower’s consent.

13. Loan Charyges. If the loan sccured by this Secanty Instrument is subject to a juw which scts maxiinum !oar
charges. and that law is finally interpreted so that the interest or other Joan warges collecied or to he collected 1n
connection with the joan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessay (o reduce Lhe charge 1o the permitied limit; and (b) any sums alrcady coliccied from Borrowes which exceeded
permitted limits will be refunded 0 Borrower. Lender may choose to make this refund by reducing the pnincipal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces pnincipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

14, Notices. Any notice to Borrower pravided for in this Secunty Instramant shall be given by delivening w or by
matling it by first class mail unless applicable law requires use of another method. The notice shali he dirccted (o the
Property Address or any other address Borrower designaies by natice to Lender. Any notice 1o Lender shall be given by
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RIDER - LEGAL DESCRIPTION

UNIT 3401 AS DRLINEATED ON SURVEY OF THE POLLOWING DESCRIBED PARCEL OF RRAL
ESTATE (HEREBINAFTER REFERRRD TC AS PARCEL}:

ALL OP LOTB 2 AND 3 AND THAT PART OF 10T 1 LYING WHST OP A LINB 12 FEET ZAST OF
AND PARALLEL TO THE MOST WESTERLY LINE OF SAID LOT 1, AND SAID MOST WBSTERLY
LINE EXTLNDED, AND ALL OF LOTS 37, 38, 39, 49, 41 AND 42 (BXIBPT THE BAST 13
PEBT OF S2JD LOT 4%} IN LAXE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF
THE SOUTH FRACTIOMAL 1/4 OF S8BCTION 3, TOWNSHIP 39 NORTH, RANGE 14. EAST OF THE
THIRD PRINCTZ’.T, MERIDIAN, IN COOK CQUNTY, ILLINOIS, WHICH BURVEY IS5 ATTACHED AS
RXHIBIT 'A’ /0 DICLARATION OF CONDOMINIUM OWNBRSHIP POR PLAZA ON DEBWITT
CONDOMINIUM ASBUGCLTATION DATED SEPTEMBER 12, 1975, AND RECORDED SEPTEMBER 17,
1975 A8 DOCUMENT 2722%147, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON BLEMENTS, 1N ~0CK COUNTY, ILLINOIE.

P.I.N. 17-03-22-023-1331

DPS 048
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 2ND  dayoi  AUGUST . 1995 .
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (ihe “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
seeure Borrower's Nole to
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

7559396

(the *Lender”)
of the same date and covering the Property described in the Secarity Instrament and located at:
260 E rHACSTRUT #3401
CHICAGO, ZLLINOIS €£0&11

{Property Address)

The Property inclades 2 vnit an, together with an undivided interest in the common clements of, a
condominium project Knwn as:
PLAZA ON DEWITT

[ Name of Condominium Proyct]
(the "Condominium Project ) # the owncrs association or other entity which acts for the Condominium
Project (the "Cwners Association”) holds title to propenty for the benefit or use of its members or
sharcholders, the Property also includes Borower's interest in the Qwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. {r. »ddition to the covenants and agreementz: made in the Scecurity
Instrument. Botrower and Lender further eovnant and agree as follows:

A. Condominium Obligations. Borrowe: stall perform all of Borrower's obligations under the
Condominium Project’s Constiiuent Documents. The “Constitueat Documients™ aze the: (i) Declaration or
any other document which ereates the Condominiuin Praject; (ii) by-laws: (1ii) code of regulations: and (iv)
other equivalent documenis. Borrower shall promptl 2 rav. when due, all dues and assessments imposed
pursuant to the Constiuent Documents.

B. Hazard Insurance. So long as the Owners Assdcistion maintains, with a generally accepted
insurance cafrier, a “masler” or “blanket” policy on the Condominium Project which 1s satisfactory to
Lender and which provides insurance coverage tn the amounts, for ibe periods, and against the hazands
Lender requires, including fire and hazards included within the term “<xiended coverage.” then:

(1) Lender waives the provision in Uniform Covenant 2 tor the monthly payment to Lerder of
the veatly premium installments for hazan insurance on the Property; and

(i) Borrower's obligation ur der Uniform Covenant 3 1o mammiain fiazand tnsurance coverage
on the Property is deemed salisfied to the extent that the required coverage ia provided by the Owners
Association policy.

Baorrower shall give Lender prompt notice of any lapse in required hazard insuraice coverage.

In the event of a distribution of hazard insurance proceeds in licn of restoration of mpair following a
loss to the Property, whether to the unit or 1o common clements, any proceeds payable (o Borrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Secan'y Instriment,
with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that
the Owniers Association maintains a public liability insurance policy acceptable in form, amount, and extent
oi coverage to Lender.

D. Condemnation. The procceds of any award or claim for Jamages, direct of consequential, payable
to Bormewer in connection with any condemnalion or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunity
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDGMINIUM RIDER -Singis Faruly- Fennie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/9
Fage ot 2 3
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E. Leader's Prior Consent. Borower shall not, except afler notiee to Lender and with Lenuc:'s prior

written consent, cither partition or subdivide the Property or consent to.
(1) the abandonment or werminatton of the Condomimum Project, except for sbandonment ot

lermination required by law in the: case of substantial destruction by fite ot other casualty ot in the case of a
taking by cendemnation or eminent domain;

(i} any amendmeq.t to any provision of the Constituent Documents if the provision is for the
cxpress benefit of Lender;

(iti) termination of professional management and assumption of self-mansgemeni of the
Owners Association; or

(iv) any action which would have the effect of rendening the public liability msurance
coverage mainiained by the Owners Associalion unaceeplisble o Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, ihen Lender
may pay *acm. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower seraied by the Secarity Instrument. Uniess Borrower and Lender agree 1o other terms of
payment, Ines¢ aranunts shall bear interest {rom the date of disbursement at the Note rate and shall be
payabie, with intz ey, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGYW, Borrower accepls and agrees to the terms and provisions contains= in tnis

Condominium Rider.
;’/
N
AN AR A ,{%_ {Scah)
o ‘HLW I- SNITH -Bortowet

(Scal)

Borrower

{Scal)
-Borowes

(Scal)

-Borrower

Qe e Pape 7 ot 2 Form 3140 9/90
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ADJUSTABLE RATE RIDER 7559396

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this aND day of AvGUST . 1995 ., and s
incorporated into and.shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty Doed (the
"Security instrumend” Yo the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Adjustable Rate
Note (the “Notc™) to iTBD MORTGAGE COMPANY.

"+ DELANARE CCRPORATION

{the "Lender™) of the same date and cavering the propenty described in the Security Instrument and located at:

260 B CHESTNUT #3401
CHicara, IL 60611

{ Property Address]
THE NOTE CUNTAINS PROVISIONS 2.1 OWING FOR CHANGES IN THE iNTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT: LI?4ITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADGITIONAL COVENANTS. In addition to the coverants and agreements made in the Sceunity Instrument,
Bortower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesi rate of 6.750 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER . 1975, and or that day cvery
12ih month thereafter. Each date on which my interest rate could change is salled o “Change Date:.”

(B} The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "Index ™ thie weekly average
vield on United States Treasury securities adjusted to a constam matunity of | year, as made availatas hy the Federal
Reserve Board. The most recent Index figure available as of the date 25 days before cach Change Date is callea the
“Current Index.” o

If the Index is no longer avatlable, the Note Holder will choose a new tndex which is based upon wmparablc».,‘
information. The Note Holder will give me potice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE. AND 000/1000 pereentage point(s) 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point ™~
{0.125%). Subject to the limits stated in Section $(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Farmaiy !./-‘
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The Note Holder wiil then determing the amount of the monthly paymnent that would be sufficien: to repay the unpaid
pnncipal that 1 am expected to owe al the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The resu:t of this calculation will be the new amount of my month!y payment,

(D) Limits on Interest Rate Changes

Theinterest rate Tam required to pay ut the fiist Change Date will not be greaier than 8.750 % or
leas than 4780 ®. Thereaficr, my interest rate will never be incrensed or decreased on any single
Change Datc by more than two pereentage points (2.0%) from the rate of interest | have heen paving for the preceding
twelve months. My inier.st rate will never be greater than 11.7%0 %

(E) Effective Date of "hanges

My new interest fule watlancorme effective on cach Change Date. I will pay the amount of my new monthly pavment
beginning on the st monthiy rarment date after the Change Daw until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder wii deliver or maii ta me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chinge. The notice will include information required by law to be giver me and
also the title and Iclcphone numbe=of a person vinu witl answer any guestion I may have regarding the notice.

BY SIGNING BELOW, Borrower accepls and.azives (o the ierms and covenants contained 1 this Adjustable Rate
Rider.

. (
LHAL _(Scal‘- N _ _ (Scal)
SMITH

-Bomowe; -Bonower
(Scal) 7 Scal)
Bogrower Bortowet

ﬁdZZOOOS.im. Bage 2ot 2
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first class mail to Lender's address stated herein ot any ather address Lender designates by notice to Bormawer, Any nolice
provided for in this Sccurity Instrament shall be deemed to have been given to Borrower or Lender wiwn given as
provided in this paragtaph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the lew of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Sccurity Instrument ot the
Note comflicts with applicable law, such conflics shall nob affect other provisions of tus Sceurity Instrument ar the Note
which can be given effect without the couflicting provision. To this end the provisions of this Seeurity Instniment and the
Noic arc declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is nol a natural person
without Lender’s ptior wrillen consent, Lender may, at its option, require immediate payment in full of all sums secured
hy this Securitv Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federat Jaw
as of the date of this Secunty Instrament,

If Lender exeréises this option, Lender shali give Bortower notice of aceeleration. The notice shall provide a penod
of not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instaurient. If Borrower fails to pay these sums prior to the expifation of this period, ixnder may invoke
any remedies permitted i ihis Security [nstrument without further notice or demand on Bortower.

18. Borrower's Rigi¢ ‘v Reinstate, Il Borrower meets certain conditions, Borrower shall have the nght 1o have
enfarcerent of this Security Insirvment discontinucd at any lime priat to the caslicr of: (a) 5 days (or such other period as
appiicable law may specify for réirstatement) hefore sale of the Property pursuant to any power of sale contatned in this
Sccurity Instrumeiit; or (b) entty i a judgment enforcing this Secunity Instrament. Those conditions are that Borrowet: (a)
pays Lender ail sums which then wouls b¢ due under this Security Instrument and the Note as if no acccleration had
occurred: (b) cures any default of any Gthercovenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attomeys® fees; and (d) takes such zction as Lender may
reasonably require to assure that the lien ot Ui~ Sccutity Instrument, Lender’s rights in the Property and Borrower's
obligation 19 pay the sums sceured by this Secutity Instrument shall continue unchanged. Upon reinstatemens by
Borrower, this Sceurzy instrument and the obligatizrs secured hereby shall remain fully effective as if na acceleration
had occurred. Howevet. this right to reinstate shall notapply i the case of aceeleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Natc ot a partial interest in the Note qogether with this Sccurity
[nstrument) may be sold one or more times without priot neiticc 1o Borrower. A sale may resull in a change in the coitty
{(known as the “Loan Servicer™) that collects monthly paymenis <0z under the Note and this Sccurity Instrument, There
also may be one or more changes of the Loan Servicer unrelated b osale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acedrdianse with paragraph 14 above wd applicable faw.
“The notice will state the nams and address of the new Loan Servicer and theaddress to which payments showdd be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ot permit the presense, use, disposal. storage, or release of any
Hazardous Substances on o in the Property. Berrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snall not apply to the presence, use,
of storage on the Property of small quantities of Hazardovs Substances that are gencrall s tecognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Lavsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Haardous Substance or
Eavironmental Law of which Borrower has actual knowledge. It Borrower leams, or 18 notified by wny govermnmental ot
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciizig)the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmenial Law.

As used in this raragraph 20, “Hazardous Substances® are thase substances defined as toxic or hazasdous substinces
by Environzental Law and the following substances: gaseline, ketosene. other flammable of toxic petrolenm products,
toxic pestivides and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and fadioactive
matenals. As used ir this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 valess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required t» cure the defauit; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dale
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specificd in the notice may result in acecleration of the sums secured by this Secunly Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalt further inform Borrower of the right to reinstate aftet aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosute. If the default is not cured on or before the date specified in the natice, Lender, ai dis optioi,
may require immediate payment in full of all sums sceured by this Security Instrument withont further demand and may
forcclose this Security Instrament by judicial procezding. Lender shall be entitled 1o collect all expenses incurted in
pursuing the remedies provided in this paragraph 21, including, but not Yimited 1o, reasonuble attomeys® focs and costs of
ntle evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Seeunty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propetty.

24. Riders to this d=curity Instrument. If one or more riders are cxeeuted by Borrower and recorded wgether with
this Security [nstrumen, iircovenants and agreements of cach such rider shall be incorporawed into and shall ameid end
supplement the covenanis anv! agreements of this Sceurity Instrument as if the rider(s) were a part of this Secunity
Instrument. {Check applicable Eoyies))

X Adjustable Rate Rider Condominiurn Rider L) 1-4 Family Rider

Ej Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider ; Rate Improvement Rider i Sccond Home Rider

. V.A. Rider ¥ ) Othetds) |specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Bomower accepts and agress to the lerms and covenants contained in this Secunty

Instrument and in any ridet(s) exceuted by Borrower and !uon'ﬂh it.
Wilnesses: )
g . {Secal)

{ v - Bomoseet
T &

AT .Y« 2 _ (Sceh)
. -Bomowrr

o

0
3 _ o (Seal) 7 e (Seai)
-Bammwer ‘Bamowe:

STATE OF ILLINOIS, (0CK_  County ss:
L undersemd

I uu Sm . a Notary Public in and for said county and state do hereby

cettify thal  JUNB L SMITH DIVORCED, NOT SINCE REMARRIED

. personally krown 1o me 1o b the seme pam\n(yf whaose
namc&()ﬁubunbcd 10 the foregoing mblrumtmt...ppcand hcfon. me this day in person, and acknowledged that”
Ve signed and delivered the said instrumentas feA. (ree and voluntary act. for the uses and purposes
therein set forth.
Giver under my he

] ol ADGUS . 1995 :
v har 2 TN day of UGU T
Lawe 5. Anneivon
My Commiseion Expites Notary Public. State ot Ulinor _ { (-——-~ .

tay Commission Exp.ms Jury 23, 1998 .
Nowry Public
This Instrument was prepared by: PATRICK CODERRE
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