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7727 W. Lake Street
River Forest., IL 0305
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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home E£Cijty Line of Crediz Mortgage (this "Mortgage") is made
25ch  day ¢t/ = July , 1995 , between the Mortgagor,
ANDRE ARRINGTON MARRIED TO TORL ARRINGTON
~ (herein "Borrower"), and the Mortgagee,
RIVER POREST STATE BALK & TRUST COMPANY
__whose address 1is 7727 W. Lake Street

River Forest, IL 60305

7 (pereir. "Lender™).

WITNECSETH:

WHEREAS, Borrower and Lender have eplered into a
River Forest State BanX & Trust Company ']

Home Equitvy Line of Cradit Agreement -ind _Disclosure Statement (the
"Agreement”) dated, July 25 , 19 95 [, 'pursuant to which Berrower
may from time to time until July 25 , 2592 , borrow from Lender
sums which shall not in the aggregate outstanding principal talance exceed
5 8,500.00 , the ("Maximum Credit") clus interest | ‘Interest on the sums
berrowed pursuant to the Agreement is payable at the wate and at the times
provided for in the Agreement. All amounts borrowed uider the Agreement
plus interest thereon, unless due earlier uider the terms-of fthe Agreement,
must be repaid by July 25, 2002 , which is tie last day of
t*he Draw Period, and which is also referred to as the Repayment Period, as
each of those terms is defined in the Agreement (the "Final Payment Date").

TO SECURE +o Lender the repaymenz of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of ali other
sums, With interest therecn, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and

agreeme.ts of
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Borrower col.tained herein and in the Agreement, Borrower does hereby
mertgage, grant, warrant. and cenvey to Lender the f{ollcwing describad

.

property located in the County of Cock State of 111inois :

THE SOUTH 5 FEET OF LOT 8 AND ALL OF LOT 9 AND THE NORTH 5 FEET OF LOT 10 IN J.C,
MC CARINE'S RESUBIDIVISON OF BLOCK 55 OF HILL'S ADDITION TO SQUTH CHICAGO, BEING
A SUBDIVISION OF THE SCUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15,
EAST OF THE THIZZ PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.

Permanent Tax Number: 21=31-317-028-0000

which has the address of B524 &. Essex, Chicago' IL 50617

{the "Property

Bddress");

TOGETHER with all the improvements.now or hereafter erected on the
property, and all easements, raights, -ampurtenances, rents, royalties,
mineral, oil and gas rights and profits, (vater, water rights, and water
stock, and all fixtures now or hereafter attachad to the property, ali of
which, including replacements and additions th=re%o, shall be deemed to be
and remain a part of the property covered by thig ifortgage; and all of the
foregoing, together with said preperty, (cor leaszhold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized ©of the real estate
hereby conveyed and has the right to mortgage, grant .ani. convey the
Property, and that Borrower wiil warrant and defend generally-the title to
the Property against all claims and demands, sudject to any mortgages,
declaraticns, easements or restrictions listed in a schedule of exceptions
to coverage in any title insurance policy irsuring Lender's interest in the
Property.

Borrower and Lender covenant and agree as foliows:

L. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness 1incurred
pursuant to the Agreement, together with any fees and charges as provided
in the Agreement.
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2. Application of Payments. Unless applicable 1law provides
otherwise, all payments received by Lender under the Agreement and
paragraph 1 hereof shall be appiied by Lender first in payment ci any fees
and charges pavable pursuant to the Agreement, then to any advance made by
Lender pursuant to this Mortgags, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the
Agreement.

3. Charges; Liens, Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributaple to
the Propert which may attain a pricrity over this Mortgage, and leasehold
payments ¢r -oround rents, if any, including ail payments due under any
mortgage disélused by the title insurance pelicy insuring Lender's interest
in the Property. ) Borrower shall, upon request of Lender, nromptly furnish
o Lender recelpits evidencing such payments. Borrower shall promptly
discharge any lien wiiich has priority over this Mortgage, except feor the
lien of any mortgags-disclosed by the tirle insurance policy insuring
Lender's interest in tiite Property; provided, that Borrower shall nolt be
required tc discharge any such lien so long as Borrower shall agree in
writing to the payment ¢f (he obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or
defend enfcrcement of such liern ~in, legal proceedings which cperate to
prevent the enforcement of the lien c¢f forfeiture of the Froperty or any
part thereof.

4. Hazard Insurance. Borrower shall keep the 1lmprovementis now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage", and such other
hazards as Lender may reguire and in such amounts and for such periods as
Lender may require; provided, that Lender shal. not require that the amount
of such coverage exceed tThat amount of coveragé r2guired to pay the surs
secured by this Mcrtgage and any cther mortgage ¢n Lhe Property.

The insurance carrier proviaing the insurance -shall be chosen by
Borrower subject to approval by Lender; provided, that suct approval shall
not be unreasonab’y withheld.

All premiums on insurance poiicies shall be peid in a tlimely manrer.
All insurance pol .cies and renewals thereof shall be in form acceptable to
Lender and snall »nclude a standard mortgage clause in favor of ancd in form
acceptable to Leder. Upen request of Lender, Borrower shall promptly
furnish *o Lender all renewal notices and all receipts of maid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof cof loss if not made pronmptly by
Borrower.

Unless Lender and BRorrocwer otherwise egree In writing, insurance
proceeds shall be applied to restoraticrn or repeir of the Property damaged,
previded such restoration or repair 1s econcmically feasible and the
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security of this Mcrtgage is not thereby impaired. If such restcration or
repalr is not economically feasible or if the security of this Mortgage
wotld be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. 1f
the Property is abandoned by Borrower, or if Borrower fails to respcnd to
Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offars to settle a claim for insurance penefits,
Lender 1is authorized to coliect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the
sums secursd by this Mortgage.

Unless lLender and Borrower otherwise agree 1n writing, any snuch
application ol preceeds tc principal shall not extend or postpcne the due
date of any payrents due under the Agreement, cr change the amount of such
payment. If unda:ivparagraph 18 herecf the Property is acquired by Lender,
all right, title and interest of Borrower in and to any 1insurance policies
and in and to the proceeds thereof resulting from damage to the Preperty
prior to the sale or adguicition shall pass to Lender to the extent of the
sums secured by this < Mortgage immediately prior to such sale or
acquisition.

5. Preservation and ' *iintenance of Property:; Leaseholds;
Condominiums; Planned Unit Develcpments. Borrower shall keep the Property
in good repair and shall not comuit waste or permit impairment or
deterioration of the Property and shal. comply with the provisions of any
lease if this Mortgage 1s on a leasehold, . If this Mortgage is on a unit in
a condominium or a planned unit developmenc<, Eorrcwer shall perform all of
Borrower's obligations under the declaratucn or covenants <creating or
governing the condominium or planned unit dezvelopment, the by-laws and
regqulations of the ¢endcminium or planned unit development, and constituent
documents. If a condominium or planned unit develooment rider is executed
by Borrower and recocrded together with this Mortgeae, the covenants and
agreements of such rider shall be incorperated into and shall amend and
supplement the covenants and agreements of this Mortgage-as if the rider
were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform
ti.e covenants and agreements cocntained in this Mcritgage, or 1f any action
cr proceeding is commenced which materially affects Lender's interest in
the Property, including, but net limited to, any prcceeding brought by or
orn behalf of a prior mortgagee, eminent demain, insolvency, code
enforcement, or arrangements c¢r preceedings involving a bankrupt cr
decedent, then Lender at Lender's opfticn, upcn nctice to Berrower, may make
stich appearances, dispurse such sums and take such action 2s is necessary
to protect Lender's interest, including, but not limited %Yo, disbursement
of reasonahle attorneys' fees ancZ entry upon the Property 7o make repairs.

Any amounts disbursed by Lender pursuant to this paragraph o, with
interest thereorn, shall beccrme additional indebtedness c¢f Horrower securad
i
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by this Mortgage. Unless Borrower and Lernder agree to other terms of
payment, such amounts shall be payvable upor. notice from Lender to Borrower
requesting payment therecf, and shall bear interest from the date of
disbursement at the rate pavable from time to time cn outstanding principal
under the Agreement. Nothing contzined in this paragraph 6 shall require
Lender to incur any expense cr take any action hereunder.

7. Inspection. Lender may make or cause to be made reascnable
entries upon and inspecticrs of the Property, provided that Lender shall
give Borrower notice prin:s to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

8. Concdemnation. The proceeds of any award or claim for damages,
direct or conssuuential, ir ccnnection with any condemnation or other
raxing of the Praperty, or part therecf, or for convevance in lieu ef
condemnaticn, are dlereby assigued and shall be paid to Lender. In the
event of a total or martial taking of the Prcperty, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, paild
to Borrcwer,

If the Property is ateudoned by Borrower, or 1if, after natice by
Lender to Borrowar that the condemnor otffers to make an award or settle a
claiin for damages, Borrower fails to respond to Lender within 30 days after
rne date such notice is mailed, Lender is authcrized to collect and apply

Y

*ne proceeds, at Lender's option, eirher to restoration or repair of tne
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Property or to the sums secured by this lertgage.

Unless Lender and Borrower ctherwise  agree in writing, any such
apvlication of proceeds to principal shall-iot extend or postpone the due
date of any pavment due under the Agreement ¢r <change the amount ©of such
payment.

g. Borrower Not Released. Extension of the <ime fcr payment or
modification of any other terms of the Agreement or tnis Mcrtgaye granted
by Lender to any successor in interest of Borrower shzll),nct operate to
release, in any manner, the liability of the original’ Borrower and
Borrower's successors in interest. _ender shall not be reguired tc
commence proceedings against such successor cr refuse to extend time Ior
payment or otherwise modify any term of the Agreement or this Mortgage by
reascn of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbeararce bty Lender in
exarcising any right or remedy under the Agreement or hereunder, Or
otherwise afforded bv applicable law, shall nct be a waiver of or preclude
the exercise of any such right or remedy. The procurement cf insurance Or
the pavment of %taxes or other liens or charges by Lender shall not be a
waiver of Lender's right tc accelerate the maturity of the indebtedness
secured by this Mortgage.
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11. Remadies Cumulative. &1l remedies provided in this Mcrtgage are
distinct and cumulative to any other right re medy under this Mortgadge or
afforded by law or equity, and may be exercised concurrently, independently
Cr successively.

12. Successors and Assigns Bound; Joint and Several Liability;
Captions. The covenants and agreements herein contained shall bind, and
the rights Gereunder shall inure <o the respective successors and assigns
cof Lender and Borrower, subject to the provisions of paragraph 16 hereof.
AlY covenants and agreements of Borrower shall b= joint and several. The
captions and . radings of (he paragraphs of this Mortgage are for
convenience only' ind are not to be used *to interpret or define the
provisions hereof.

13. Notice. FExce¢pl for any nctice regquired under applicable law to
be given in another manner, -{a) any notice to Boirower provided for in this
Msrtgage shall be given by mailing such notice by certified mail, addressed
to Borrower at the FProperty ‘Address or at guch other address as Borrower
may designate by notice to Lendelas provided herein, and (b} any nctice to
Lender shall be given by certified mail, return recelpt requested to
Lender’s address stated herein or to such other address as Lender may
dasignate by notice to Bcrrower as provided herein. Any notice provided
for in this Mortgage shall be deemed (ts have been given to Borrower cor
Lender when given in the manner designated berein.

14. Governing law; Severability. This Mortgage shall be governed by
the laws of the jurisdiction 1in which the Prorerty is lccated. In the
event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable law, such conflict “skall nct effect cther
orovisions of this Mortgage or the Agreement which an be given effect
without the conflicting provision, and to this end tie rnrovisions of this
Mortgage and the Agreement are declared Lo be severable.

i5. Borrower's Copy. Borrower shall be furnished a conicormed copy of
the Agreement and of this Mortgage at the time c¢f execution or after
recordation hereof.

i6. Transfer of the Property. Aill of the indebtednsss owed pursuant
tc the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interast therein 1is s0ld, transferred or conveved by
Borrower without Lender's prior writtzn consent, excluding (a) cthe creation
cf a lien or encumbrance subordinate to this Mortgage, (b} the creation of
a purchase noney security interest for household appliances or (¢} a
transfer by devise, descent or bty operaticn of law upon the death of a
ijcint tenant.

£, HELC-MT5-12/54
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17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit loan, and shall secure mnot only presently existing
indebtedriess under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, 2s are made within seven (7) vears from the date hereof, to the
same extent as if such future advances were made on the date of the
execution of this Mcrtgage, although there may be no advance made at the
time of execution of this Mortgage and although there may be no
indebtedness secured hereby cu:standing at the time any advance 15 made.
The lien of this Mortgage shall be valid as to all indebtedness secured
hereby, incivding future advances, from the time of its £filing for record
in the recorde:'s or registrar's office of the ccunty in which the
Eroperty is losated. The total amount cof indebtedness secured hereby nay
increase or decrease from time to time, but the total unpaid balance oI
indebtedness secured hereby (including disbursements wnich the Lender may
make under this Mortgdge. the Agreement, or any other documernt with respect
chereto) at any one time outstanding shall not exceed one huudred fifty per
cent of the Maximum Credit, plus interest thereorn and any disbursements
made for payment ol taxes, special assessments or insurance on the preperty
and interest c¢n such disbursersats ’all such iraddebtedness being hereinalter
referred to as the "maximum amourt secured hereby"). This Morigage shall
be valid and have priority over a11 subsequent liens and encumbrances,
including statutery liens, excepting solely taxes and assessments levied on
-he Property, to the extent of the mayarum amount sSecured hereby.

18. Acceleration; Remedies. If Borrow2r engages in fraud or materia
misrepresentation in ccnnection with this' Mortgage or the Agreement, 1if
Borrower fails to meet the repavment terms of this Mortgage or the
Agreement, if Borrower does not pay when due. any sums secured by this
Mortgage, if Borrower defaults under or fails to comply with, any term cr
cendition cf the Agreement, if Borrower fails to cempiy with any term cr
conai-ion cf any other mortgage onr the Property or 1if Borrewer's action or
inaction adversely affects the Property, or Lender's~ rights in the
Property, Lender at Lender's ontion may declare all of thae sums secured by
this Mortgage to be immadiately dus and payable without “further demand,
and/or may terminate the availability c¢f loans under the Agréchent and may
forecicse this Mortgage by judicial proceeding. Lender shall pe.zntitle to
collect in such proceeding all expenses of foreclesure, including, But nct
limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, BOrrower nereby assigns Uto
Lender the rents of rthe ({roperty, provided that Berrower shall, prior to
accelerztion under paragrapgh 18 hereof or abanaonnen- of the Property, have
the right to collect and retain such rents a5 they beccme due and payvable.

RELIeMIG-12 74
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Upon acceleration under paragraph 18 hereof or abandonment of the
property, and at any time prior te the expiration of any period of
rederption following judicial sale, Lender, in person, by agent or by
judicially eppcinted receiver, shall be entitled to enter upon, take
pcssessicn of and manage the Property and to collect the rents cf the
property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the ccsts of management of
the Property and collection ¢f rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fess, and then tc the sums secured by tnls Mortgage. Lender and the
receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage and
rermination oIf“ {he Agreement Lender shall release this Mortgage without
charge to Borrower.) Mortgagor shall pay all costs ¢f recordation, if any.

21. Waiver of / Yomestead. Borrower herepy waives all right of
nomestead exemption in nna Property,.

22. Compliance with tre!Illinois Mortgage Foreclosure Law.

(a) In the event /Chat anvy provision in this Mortgage shall be
incaonsistent with any provisions 2f the Illinois Mortgage Foreciosure Act
(~he "Act"), the BAct shall caké precedence over the provisicns c¢f this
Mcrtgage, but shali not invalidale) cr render unenforceable any other
grovisicrn cof this Mortgage that can be construed in a manner consistent

wWith the Act.

() If any prevision of this Mortgage shall grent to Lender any
righ=s or remedies upon default cf Borrower which .are more limited than the
rignts that would otherwise be vested in lLender under the Act ir the
absence cf said provision, Lender shall be vested with rights granted in
rhe Act to the full extent permitted by law.

[z Without liimiting the gererality of ¢tne fcregoing, all
expenses incurred ty lender to the extent reimbursable under Sections 13-
1510 and 15-1512 of the Act, whether incurred before or after any decree or
judgement of foreclosure, shall pe added to the indebtecness heceby secured
or by the judgement of foreclosuce.

IN WITNESS WHEREOFﬂ,fB9rrower nas executed this Mortgage.

x_téﬁszzfz ﬁjﬁféézgé;;L
Andre Arringfon jﬁf Borrower

.,

Leri Acrington

L
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STATE OF Illincis !

COUNTY OF Cook i 8§

oo d e Gl FR et

I, the undersigned, a Nctary Public in and for said county and statre, do

hereby certify that Andre Arrington'and Lori ACCington muaesgeds ~c coth &k
are  personally known to me to be the same person{s} whose name(s}
are subscribed to the foregoing instrument appeared before me this

day in person and acknowledged that the _ signed and delivered the said

instrument 23 their  free and voluntary act, for the uses and purposes
therein sel ‘forth. GIVEN under my hand and notarial seal, this _25th day

of Jaly: ¢ 1595 .

A

Notary Public

Py &

, CFHICIAL SEAL
IRMA COCHON

NOTARY FUBLIC STATE OF IL;
i L
L"!Y COMMISSION X JUNE 2.!-1?19(939[5

My Cormission Expires:

C
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