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AVONDALE PRIME LOAN
MORTGAGE
(Individuals)

0{ Mﬁqg C{% L‘M Loan Number: 77-911239-2

THIS MORTGAGE is made JULY 27,1995 between

ROBERTA J CARLSON an wunmanwid’ 2iccen

{herein “Borrower®), and the Morigagee AVONDALG ZDERAL SAVINGS BANK, its successors and/or assigns, a federally
chartered savings bant, whose address is 20 North Clark Lreeer-Chicago, Rlinots 60602 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal (um of  FIFTY THOUSAND AND 00/100
Dollars

(s 50,000.00 ) *Maximum Amount®, or so mech of that cum as may be advanced pursuant to the obligation of
Lender (whichever is lesser), and evidenced by Borrower’s Nate, providing for monthly payments of principal and/or interest
and, with the balance of the indebtedness, if nu( sooner paid, due and payaoie on JULY 1, 2005 :
("Materity Date”) unless extended pursuant to paragraph 22 hereof.

TO SECURE o Leader the repayment of the indebtedness evidenced by the Nede Zincluding, dbut not limited to, such
obligatory future advances {"Fuiure Advances®) as are described in paragraph I8 hereely, the payment of ail other sums, with
interest thereon, advanced in accordance herewith to protest the security of this Mergage, and e performance of the covenants
and agreemenis of the Borrower herein contained, Borrower does hereby morigage, grant and conver 10 Lender the property
legally described in the attached Exhibit "A” located in the county of COOK \
State of {llinais, which has the address of 1119 AIMTREE PL
SCHAUMBURG, I{. 60194
("Property Address®).

TCGETHER with all the improvements now ar hereafter erected on the propenty, and all easements, rights, appurtenances,.

rents. royalties, mineral, oi! and gas rights and profits, water, water rights and water sinck, and all fixtures now or hereafter
attached to the property, all of which, including repiacements and add:itions thereto, shall be deemed to be and remain pan of
the pronerty covered by this Mongage; and all uf the feregoing, together with said property {or the lcaschold estate if this
Mortgage is on a leasehold) are harein referred {0 as “Propeny”.
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Borrawer covenants thatgmu is ;awEiy Ezeldg;ht! cstale lﬁ'cmg;\v; ed me th right fo meortgage, grant Ak

convey the Property, that the Property is unencumbered with the exception of those iiems, if any, listed in a schedule of
cxceptions (o coverage in any title insurasce policy insuring Lender’s interest in the Property, and that Borrower will warrant
and defend gencrally the (itle ta the Propenty against all claims and demands, subject 1o any encumbrances, declarations,
eassments of restrictions listed in a schedule of cxceptions 1o coverage in any title insurance policy insuring Lender's interest in

the Propetty.
BORROWER AND LENDER COVENANT AND AGREE AS FOGLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall prompily pay when due without set-off, recoupment,
or deduction, the principal of and the inierest on the indebtedness evidenced by the Note, and late charges as provided in the
Nnte. including the principal of and interesi on any Future Advances secured by this Mortgage.

2. APPLICATION OF PAYMENTS: All payments received by Lender under the Note and parageaph 1 hercof, shall be
apelied by Lender first in payment of interest due on the Note, then 1o principal of the Note, including any amounits considered

as added thereto unde; the terms hereof.

3. CHARGES, LIE~S: Borrower shall promptly pay all obligrions secured by & mongage or trust deed affecting the
Property, taxes, assessnants and other charges. fines and impo-.tions auributable to the Property which may attain a pnority
over this Morgage, and leascho!3 payments or grounds rents, if any, when due. Borrower shall pramptly furnish 10 Lender ali
natices of amounts due under this piragraph, and in the event Borrower shall make payment directly. Borrower shali promptly
furmish 10 Lender receipts evidencing such payments. Bormower shall promptly discharge any lisn wiich has privrity over this -
Mongage with respect to any sum, includiaz: but not limited (o, Furure Advances.

3. HAZARD INSURANCE: Borrower shail keep the improvements now existing or hereafter erecied on the Propeity
insured against loss by fire. hazards included vithin the term “extended coverage®, and such otber hazands as Lender may
require and in such amounts and for such periods as Lend<r may require; provided. that Lender shall not require that the amount
of such coverage cxceed that amount of coverage requiie ] to pay the sums secured by this Morigage and all other mortgages and

trust decds with respect to the Property.

The insurance carrier providing the insurance shall be choscn oy, Borrower subject to approval by Lender; ptovided, that
such appraval shali nct be unreasonably withheld. All premiums on insurance policies shall be paid by Rorrower when due.

All insurance policies and renewals thereaf shall be in form accepizbic to. Lender and shall include A standard mortgage
clause 1 favor of and in form acceptable to Lender. Lender shail have the right 1c hold the policies and renewals thereof, and
Borrower shall promptly furnish te Leader all renewal notices and all receipts of paiX premiums. In the event of loss, Borrower
shal! give prompt notice to the insurance carrier and Lender. Lender may make rioi of loss if noi made promptly hy

Borrower.

Unless Lender and Borrowsr otherwise agree in wriling, insusance proceeds shall be applied 1o cestoration or repair of the
Property damaged. provided such r+storation or repair is cconomically feasible or if the securnyof«inis Mongage would be
wmpaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with iheexcess, if any, paid to
Borrower. If the Propenty is zbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by lender to Borrower that the iasurance carrier offers to scitle a claim for insurance/beacfits, Lender is
avthorizad to collect and apply the insurance proceeds at Lender's option either 1o restoralion or repair of the Property or lo the
sume <2 ured by this Mortgage.

Untess Lender and Borrower otherwise agree in wnring, any suck application of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraph [ hercof or change the amount of such instaliments.
If under paragraph 16 hereof the Propenty is acquired by Lender, all right. title and interest of Borrower in and {0 any insurance
policics and in to the proceeds thereof resuiting {rom damage to the Property prior to the sale or acquisition shall pass to Lender
to the extent of the sums secured by this Morgage inmediately prior to such sale ot acquisition,
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5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS: Borrower shail keep the Property in good repair and shall not comimil waste or permit impatrment
or deterioration of the Property and shall comply with the pravisions of any lease if this Mortgage is on a leasehold. 1f this
Mongage is on a unit in a condominium or 2 planned unil development, Borrower shall perform all of Borrewer's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the bylaws and
regulations of ¢1e condominium or planneé unit development, and constituent documents. If a Condominium or Planned Unit
Development Rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreemenis of such
Rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the Rider

were a part hereof.

6. PROTECTION OF LENDER'S SECURITY: {f Borrower fails to perform the covenants and agreeinents contained in
this Mortzage. or any mortgage or truse deed affecting the property, or if any aclion or proceeding is commenced which
materially affects Lender's interest in the property, including, but not limited t0. eminent domain, insolvency, code
enforcement, or arrangements or proceedings invalving a bankrupt or decedent, then Lender at Lender’s option, upon nolice to
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lender's inierest,
including. but noi Jimyred to, disbursement of reasonable attorneys® fees and entry upon the Properiy tv make repairs.

Any amounts disburse’) b Lender pursuant to this paragraph 6 with interest thereon, shall become additional indebtedness
of Borrower secured by this »iortgage. Unless Borrower and Lender agree o other terms of payment, such ameunts shall be
considered as so much additioral yrincipal due uader the Note pavable upon notice from Lender to Borrower requesting
payment thereof, and shall bear 1alirest from the date of disbursement a1 the rate payabic from lime (0 time on oulstanding
principal under the Note unless payment o interest 2t such rate would be contrary to applicable law. Nothing contained in this -
paragraph 6 shali require Lender to incur-an; expense or take any action hercunder.

7. INSPECTION: Lender may make or eamse-to be made reasonabie entries upon inspections of the Property, providing
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Preperty.

8. CONDEMNATION: The proceeds ol any award or claimi for damages, direci or conscquential, in connection with any
condemnation or other taking of the property, or part thereof, «r fur conveyance in licu of condemnation, are hefeby assigned

and shall be paid to Leader.

[n the event of a total taking of the Property, the proceeds shatl be applied to the sums sccured by this Mongage, with the
excess, if any, paid lo the Borrower. [n the event of a partial taking of ine Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied ‘o0 the sums secured by this Mortgage such proportion of ihe proceeds as is cqual to that
proportion which the amouni of the sum sccured by this Mortgage immediately priou to the date of taking bears 10 the fair
mazxet value of the Property immediately prior to the datc of taking, with the balance of <ne proceeds paid 10 Borrower.

{f the Prorerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offe-s (0 make an
awaid or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the aate such nonice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, enner 1o restoration orrzpiia of the yroperly or (o
the sums secured by this Mortgage.

Unless Lemnder and Borrower otherwise agree in writing. any such application of proceeds o principal shel not extend or
postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of such

installments.

9. BORROWER NOT RELEASED: Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o reicase, tn any manner,
the liability of the original Borrower and Borrower's succsssors in interest. Lender shall not be required to commence
proceedings agaiust such successor or refuse (o extend time for payment or otherwise modify amortization of the sums secured
by this Montgage by reason of any demand made by the oniginz! Borrower and Borrower's successors in interest.
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10. FORBEARANCE BY LENDER NOT A WAIVER: Any forbearance pmdcr I excreising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such night ar
remedy. The procurement of insurance oi the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturity of the indebtedness secured by this Mongage.

1. REMEDIES CUMULATIVE: Ali remedies provided in this Mongage are distinct and cumulative 1o any other right or
remedy under this Mongage or afforded by !aw or equity, and may be exercised concurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
patagraphs of this Morigage are for convenience only and are not to be used 1o interpre: or defire the provisions hereof.

13. NOTICE: Except Ior any notice required under applicable law to b¢ given in another manner, (a) any notice to
Borrower pruvided for in this Mongage shall be given by mailing such natice addressed to Borrower by regular first class mail
at the Propeny Addrees or at such other address as Borrower may designate by notice i Lender as provided herein, and (b} any
notice to Lender shall be-given by certified mail, retum receipt requested, to Leader’s address stated herein or to such other
address as Lender may d2s15nale by notice (0 Bortower as provided herein.  Any notice provided for in this Mongage shall be
deemed (o have been givea 1z Forrower or Lender when given in the manner designaled herein.

14. GOVERNING LAW, SEVERABILITY: This Mongage shali be governed by the law of Minois. In the event that
any provision or clause of this Movigage or the Note conflicts with applicabie law. such conflict shail not affect other provisions
of this Martgag. or the Note which can br 5iven eifect without the conflicting provision, and to this end the provisions of the
Morigage and the Note arz declared to be sever=iis. Time is of the essence of this Agreement.

15, TKANSFER OF THE PROPERTY, ACSUMPTION: (f all or any part of the Property or an inferest therein is sold
or transferred by Bortower without Lender's priov v riiten consent, excluding (a) the creation of a lien or chcumbrance
subordinale to this Mortgage which does not relate o a transfer of rights of occupancy in the propesty, (b) the creation of a
purchase money security inferest for houschold appliances, {c) « transfer by devise, descent or vy operation of law upon the
death of a joint tenant or tenant by the entirely, (d) the grant of any leaschold interest of three years or less not containing an
option to purchase, (¢) a transfer, in which the transferse is a perszn who occupies or will occupy the Property, which is (1) 2
transfer 1o 2 refative resuliing from Borrower's death, (2) a transfer wiiere the Borrower's spouse or child(ren) becomes an
owner of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, Jegal separation agreement, or from
an incidenta) property seitlement agreement by which the Borrower's spouse becrmes an owner of the Propenty, or {f) a transfer
to an inler vivios trust in whizh the Borrower is and remains the beneficiary an{ occepant of the Property, unless as a condition
precedent Lo such transfer, the Borrower refuses to provide the Lender with reasonzo!c means aceeptable o the Lender by which
the Lender will be assured of imely notice of any subscquent transfer of the beneficia) iniecest or change in occupancy, Lender
may, at Lender's option, and without notice 10 Borrower, declare al! the sums secured by this Mortgage to be immediately due
and payable. Lender is hereby subrogated to the liea of any morigage or other fien discharged, in whole or in part by the
proceeds of the toan hereby secured.

16. ACCELERATION, REMEDIES: Upon Borrower's default in the performance of any «7venant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sumus secured by this Mortgige, Lender may at its
option, and without notice 1o Borrower, declare due and payable ali sums secured by ihis Mortgage anc iway foreclose this
Mengage by judicial proceeding. Lender shall be entitled to collect after defauit, all estimated and actual expenses incurred by
reason of said default, including, bui not limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts, .

and title reports.

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security herewder, Barrower hercby assigns (o Lender the rents of the Property: provided, that Borrower shall, prior to
acceleration under paragraph 16 hereof or abandonment of the Propenty, have the right to coilect and retain such rents as they
become due and payable.
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Upon acceleration under paragraph 16 hereof or abandonnent of the Pmpmy and any hane prior o the cxpiration of any
period of redemption following judicial sale. Lender. in person, by agent or Dy judicially appointed receiver, shall be entitied te
enter upon, take possession of and manage the Property and to coliect the rents of the Property including those past due.  All
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to recciver's fees, premiums on receiver's bonds and reasonable atiorncys” fees,
and then to the sums secured by this Morigage. Lender and the receiver shall be liable o account otuy for those rents actually

received.

18. FUTURE ADVYANCES: The Holder of the Note secured by this Mortgage is obligated to make advances of principal
as requested from time [o time for a period ne lenger than the maturity date stated on page one (1) of this Morigage, unless
extended pursuant to paragraph 22, unless the amount requested when added to the then outstanding pi.ncipal balance wouid
exceed the Maximum Amount, or there shall then exist a default under the terms of the Note or Mortgage, or there shall then
exist a federal, state, or local statute, faw, or ordinance, or a decision by any tribunal which (in the reasonable opinion of any
ttolder of the Note) alversely affects the priority or validity of the Note or tas Morigage, or the Borrower shall no longer own
the Property, or the Borrower is involved in bankruptcy or insolvency proccedings. At no time shall the principal amount of
the indebtedness secured by this Mortgage. not inciuding sums advanced in accordance herewith to protect the security of this
Mziigage, exceed the Mavimim Amount.

19. RELEASE: Upon payrenr of ali sums secured by this Morigage, Leader shali release this Morigage without charge to
Borrower and also pay all costs o! rececdation, if any,

20. WAIVER OF ROMESTEAD: Goriower hereby waives all right of homesiead exemption in the Property.

21, REDEMPTION OF WAIVER: Excepi-whcre this Mortgage covers zny land which, at the iime of execution thereof, is
improved with a dwelling for use by not more than six families or is given (o secure a loan to be used, in whole or in par, to
finance the consituction of dwelling for use by not Tiote than six families and except where this Morigage covers any land
which, at the time of execution thereof, is used or iniended to-be used for agricultural pusposcs, the Boitower hereby waives
any and all rights of redemption from sale under any ordei of ioreciosure of this Morgage, on behall ¢i the Borrowes, the

Borrower's estate and all persons beneficiaily interesied therein’ arc cach and every person to the full extent permitted by the
provisions of appiicable law.

2? RIGHT TO EXTEND: The Mawrity Date, from time to time, may be exlended for such time and upor such
conditions as may be mueally agreed upon by [eader and Borrower; provided, hosever, in no event shall the Maturity Date be
extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIOIS OF THE MATURITY DATE. The
extension of the Maturity Dai., if any, shall not, unless otherwise agreed to, affect any oiihe lerms, covenanis and conditions
of this Mortgage which shali remain in full force and effect throughout any of said extension periods.
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IN WIiTNESS WHEREOF, Borrower has executed this Mortpage.

‘//Y% vy X \._/'\J L
ROBERTS, ; CARLSO@,

STATE GF ILLING!S

COUNTY OF Cﬂ_\\(

1, the undersigned, « Notary Public i and for said county and state, do hereby centify that
ROBERTA J CARLSON | on tnmyuid  pirsen

)
) S8

. personally known to me to be the same
person{s) whose name(s) is/are subscribed fo the foregoing instrument, appearsd before me this day in person, and
acknowledged that he/she/they signed and delivered nite said instruments as hus/her their free and voluntary act, for the uses and

purposes Lherein set forth.

Lo s —
Given under my rangLamtufﬁzjal seal, this 9”\ day bf \—\\L\,\ . \\(\<

My Commissiaf expires:

Notary Public Signature

Gt . ‘
Riv. -
sy P
THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:
Avondale Federal Savings Bank
20 North Clark
Chicago, I1. 60602
s
N AN
R .’; N
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LEGAL DESCRIPTION:

PROPERTY TAX NUMBER:

PROPERTY ADDRESS:

LOAN NUMBER:

Lager Fomms 06, (8008 4461555
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EXHIBIT “A"

LOT 17054 I3 o
THE ng%"w“;E’;’;ﬁ*j-g;’iﬁw UNTT 17, BEING A SUBDIVISION IN
EAST OFTHE T b giION 21. TOWNSHIP 41 NORTH RANGE 1t
EAST OF THE THIRD PRINCIVAL MERIDIAX, [ COOK (01 NTY ’
LLINOIS, ACCORDING TO TH /LXT THEREOF RCORDED I THE OFFIC
JANUARY 28, 1972 DEEDS Or COCK COUNTY, ILLINOIS ON ‘
28, 1972 AS DOCUMENT 21791037 IN COOK COUNTY., ILLINOIS

07-21~105-005 &@\o‘\%ﬁ\ e
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