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. OH 32 /i e MORTGAGE
THIS MORTGAGE IS DATED AUGUST 2, 1995, between LENNART C. JOHNSON and ANNA M. JOHNSON, HIS
WIFE, AS JOINT TENANTS, whoss ezaress Is 107 SUSSEX, UNIT A2, SCHAUMBURG, IL 60193 (referred to

beiow as "Grantor™); and OAK BROOK BaNK, whose address Is 1400 SIXTEENTH STREEY, OAK BROOK, il
60521 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor morigages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in ang to the following described real property, together with all existing of
subsequently orected or alfixed Yuiidings, improvements and fixtures; all easements, righls of way, and
appurtenances; all wa'ar, water rights, watercourses araj ditch rights (including stock in utilities with ditch or
irrigation rights); and a:l other rights, royalties, and profits tziating to the reat property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, locutnd)in COOK Counly, Stale of lllinoig (the "Real
Property”):
UNIT 1-4~16-1.-A-2 AND GARAGE UNIT NO. G1-4-16-L-a-2 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN_LEXINGTON VILLAGE COACH HOUSE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECIARNTION RECORDED AS DOCUMENT
NO. 24438815, AS AMENDED, IN THE EAST 1/3 OF THE SQUTHEASLT 1/4 OF SECTION 22, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or ts address is commonly known as 107 SUSSEX, UNIT A2, SCHRAUMBURG, IL 60193,
The Real Property ax identification number is 07-22-402-045-1114.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents from the Properry. In addition, Granlgr grants 1o Lender a Uniform Commercial Coca socurmy interest in
the Personal Property ar § Rents.

DEFINITIONS. Toe following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

FOR RECORDER'S USE ONLY

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated August
2, 1995, between Lender and Grantor with a credi limit of $75,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The malurity date of this Montgage is August 2, 2000. The interest rate under the Credit Agreement is a
vaniable interest rate based upan an index. The index currently is 8.750% per annum. The interest rate to be
applied 10 the cutstanding account balance shall be at a rate 0.500 perventage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
legser of 19,.900% per annum or the maximum rale allowed by applicable iaw.

Grantor. The word “Grantor” means LENNART C. JOHNSON and ANNA M. JOHNSON. The Grantor is the
L)
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and inciudes without limitz%on each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “Improvements® means and includes without limitation all existing arnd future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word “Indedtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended of advanced by Lender to discharga obligations of Granrtor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amourts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall sccur: nol only the amount which Lender has preseniiy advanced to Grantor under the Credit
Agreement, but @vo any future amounts which Lender may advance (o Grantor under the Credit
Agreement within r/e)ty (20) years from the date of this Morigage to the same extent as If such future
advance were made &) of the date of the exacution of thisc Morigage. The revolving line of credit
obligates Lender to meite advances to Gramtor 8o tong as Grantor complies with all the terms of tne
Credit Agreement and Rels'cd Documents. Such advances may be made, repaid, and remade ‘rom time
to Ume, suuject to the limitaticn thai the tolel oulslanding batance owing at any one time, not including
finance charges on such balance at ~-ixed or variable rate or sum as provided in the Credit Agreement,
any lemporary overages, other chmoes and any amouals expended or advanced as provided in this
paragraph, shai! not exceed the Credit Lir:l as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secu« the balance outstanding under the Credit Ag: coment from

time to time from 2ero up to the Credit Limit aa pruvided above and any intermadiste balance. At no time
shall the princi;al amoumt of Indebiedness seciereo by the Mortgege, not Inciuding sums advanced to
protect the security of the Mortgage, exceed $75,000.00,

Lender. The word "Lender® means OAK BROOK BANY, is successors and assigns. The Lender is the
maortgagee under thie Mortgage.

Morigage. The word "Morgage" means this Morigage betwes Grantor and Lender, and includes without
limitation ajt assignments and security interest provisions relating to 8 Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipmient, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hercafer attached or atfixed 10 the Real
Property; together with all accessions, parts, and additions to, all replacemer. of, and all substitutions for, any
of such property; and together with all proceeds (including without iimitation' all insurance proceeds and
refur ds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively the Real Properly and the Personal Piorerty.

Real Property. The words “Real Property” mean the property, interests and rights describad above in the
*@Grant of Mortgage”™ section.

Related Doruments. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemenms
mortgages, deeds of trust, and all other instruments, agreaments and documents, whelher now or herealter
exigting, exacuted in connection with the indebtednass.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEOD
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAAES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as thay become due, and shall strictly perdorm all of Grantor's obligations
under this Morgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shaii be governed by the following provisions:
Possessaion and Use. Unlil in default, Grantor may remain in possession and control of and cperate and
manage the Property and collect the Rents from the Froperty.

to Maintain. Grantor shall maintain the Property in tenantable condition and premptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Mazardous Subsiances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “rélease,” and
“threatenad ralease,” a8 used in this Mortgage, shall have ihe same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, « seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
%g-;lgs {"SAR2") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
servation zxi f.ecovery Act, 49 U.S.C. Section 6901, et se_ﬂ_ or other applicable state of Federal laws,
rules, or reguiation, ajopted pursuant to any of the foregoing.  The terms “hazardous waste® and “hazardous
substance” shall alsy include, without limitation, petroleum and petroleum by-proGucts of any fraction thereol
and asbestos. Grantor-1esresents and warrants 10 Lender that: ' (a} During the period of Grantor's ownership
ol the Froperty, there has neen no usae, genetalion, manufacture, storage, treatment, disposal, release or
threatened redease of any h:2ardous wasle or substance by any person on, under, or about the Property; a(an
Grantor has no knowledge of, orreason 10 believe that there has been, except as previotsly disclosed to
acknowledged by Lencier in wiiting, (1) any use, generation, manufacture, storage, treatment, disposal,
selease, or threafened redease ot uny hazardous waste or substance by any prior owners of occupants of the
Z’.?”“? or (ii) any actual or threatered 'itigation or claims of any kind Dy any person relaling to such matters;
(c) Excepn as previgusly disclosad 10 and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contracior, agemt or other authuriied user of the Property shall use. generale, manufzzture, slore,
treat, dispose of, or release any hazardour waste or substance on, under, or about the Property and (i) any
such activity shall be conducted in complic.ine with all applicabie federal, state. and loza) laws, regulations
and ordinances, including without limitation tic se laws, regulations, and oidinances described above. Grantor

authorizes Lender and its agents to enter upon the Froperty to make such inspections and tests, al Granior's
expense, as Lender may deem appropriate to de’ermine compiance of the Froperty with this section of the
Morigage. Any inspections or tests made by Lender shall be for Lender's purposes oaly and shali not be
con

rued to create any responsibility or liab'ty on the pa+t of Lender to Grantor or to any Sther person. The
representations and warranties contained herein are busxi on Grantor's gue diligence in inv ating the
Property for hazardous waste. Grantor hereby [a) releases und waives any future claims against Lender for
indemnity or coatribution in the event Grantor becomes liabla jor cleanup or other costs undes any such laws,
and (D) agrees to indemnily and hold harmiess Lender against anv.ard all claims, losses, liabilities, gamages,
2nalties, and expenses which Lender may directiy or indirectly sus ain or suffer resuiting from a breach of
is section of the Mortgage or as a consequence ol any use, Jenzsration, manulaclure, stora'g‘e. di .
release or threatened refease occurring prior to Granter's ownership o7 interest in the Property, whether or not
the same was or should have been known (o Grantor. The prowicions of this section of the Mortgage,
inciuding the obligation to indemnify, shall survive the payment of the ind ttedness and the satisfaction and
reconveyance of the lien of this Mortgage and shali not be affected by Lerder's acquisition of any interest in
the Property, whether by lorec.osure or otherwise.

Nulsance, Waste, Grantor shall not ca.se, conduct or permit any nuisance nor commit, permit, or suffer any
sirinping of or waste on or o the Property or any portion of the ProPerty: Without imtiqa the generality of the
foregoing, Grantor will not remove, or qrant to any other party the right to remcve, any timber, minerals
inciuding oil and gas), soil, gravel or rock products without the prior wrilten consent of 1.ender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements frir the Real Properiy
without the prior writien consent of Lender. As a condition {0 the removal of any improveirents, Lender ma
requive Grantor o make arrangements satisfactory to Lender to replace such Improvements wil
Improvements of at l2ast equal value.

Lender’s RI?M lo Enter. Lender and its agenls and representatives may enter upon the Real Pr at all;
reasonable imes to aktend o Lender’s interests and lo inspect the Property for purposes of Grantor's -
compliance with the terms and condiions of this Mortgage. 0o

iance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, andr-
] now or hareafter in effect, of ail governmental authorities applicable to the us9 of occy y of the v
Pr /. Grantor may contest in good faith any such law, ordinance, of requialion and wilhhold compliance
during any proceeding, mclgdin‘gm?prcpnate appeals, so lony as Grantor has notified Lender in writing prior 101
dg_:? s0 and so long as, in Lender’s sole opinion, Lender's interests in the Pro are nol jeopardized.i.s
Lender may require Grantcr 1o post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect Grantor agrees neithes to abardon nor leave unattended the Property. Grantor shall do all
othér acts, in addition 10 those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
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sums gecured by this Mortgage upon the sale or transter, withowt the Lender's prior written conez:t, of all of any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property o any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntery of
involuntary; whether by outright sale, deed, instailment sate contract, land contract, contract for decd, ieasehold
interest with a term greater than three (3) years, fease-option contract, or by sate, assignment, or transfer of any
beneficial intetest in of 10 any land trust holding title to the Rea! Property, or by any oiher method of conveyance
of Real Property interest. If any Gramor is a corporation, partnership or fimited abillty company, transter aiso
includes any change in ownership of more than twenly-five percent {25%) of the voting stock, partnership intereste
or limited liability company interests, as the case may be, of Grantor. However, this opuion shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois iaw.
L%)fttl-is AND LIENS. The foliowing provisions relating 10 the taxes and liens on the Propeny are a pasi of this
gage.
Payment. Grannor shall pay when due (and in all events prior 10 delinquency) all taxes. payroll tdxes, rpecial
taxes, asse3sments, water charges and sewer service charges levied against or on accoun of the Sropenty,
and shall pay wher due all clarms for work done on or for services rendered or materlal furnished to the
Property. aranmor «hzll maintain the Pro free of all liens having prionty over or equel to the interest of
Lender under this More go, except lor the lien of 1arss and assessments not due, except as otherwise
provided In the following caragraph.

Right To Contesl. Grantc: rasy withhold cayment of any tax, assessment, or claim in connection with a good
failh disput2 over the obligaiion to pay, 50 long as Lenow's interest in the Property is not jeopardized. 'f & lien
arises of is filed as a result of 107.p2yment, Grantor shall within fifteen (15) days after the lien arises ov, if a
lien is filed, within filkeeri (15) days after Grarior has notice of the filing, secure the discharge of the lien, or i
requested Dy Lender, dezosit with ender cash or a sufficient cofporate surety bond of other security
satisfactory to Lendar in an amount g fficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a resuit 07 a foreciosure or sele under the lien. In any contest, Granior shall
defend itselt and Lendsr and shall satisly any adverse judgment before enforcement ':g:ldnﬂ the Property.
Granteg{r shall name Lender as an addition? obligee under any surcty boind turn in the contest
proceedings.

Evidence of Payment. Grantor shall upon demars! furnish 1o Lender satistactory evidence of puyment of the
taxes or assessments and shall authorize the appruprizie governmental official te deliver to Lender al any ume
a written statement of the taxes and assessments aganw the Property.

Notice of Construction. Grantor shall netify Lender at icas; fifteen (15) days before any work is commenced,
any gervices are furnished, of any materials are supplied o te ®ropeny, if any mechanic's lien. materiaimen s
lien, or cther lien could be asserted on account of the wolk/ services, or materials and the Cost exceeds
$10,000.00. Grantor will upon request of Lender furnish 1o Leraer advance assurances satisfactory 1o L ander
that Grantor can and will pay the cost of such improvements.

alggPEﬂTY DAMAGE INSURANCE. The following provisions retating . insuring 1= Property are a pan of this
gage.

Maintenance of Insursnce. Grantor shall procure and maintain policier of fire insurance with standard
extended covers?e s on a replacement basis for the full insurable vaive covering all
improvements on the Real Property in an amount sulficient to avoid application ! any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written oy such insutance companies
and in such form as may be reasonably acceptable to Lender. Granior shall dediver 1 Lender certificates of
coverage from each insurer containing a stipuiation that coverage will not be cancelicu v Ziminished wuirout 2
minimurn of ten (10) days’ prior written notice to Lender and not comaining any disc’aimer of the insurer's
liability for failure to Tve such notice. Each insurance policy alsa shall include an endorszment providing that
coverage in favor of Lender will hot he i re:{ in any way Dy any act, omission or defaui (@ Grantor or any
other person. Should the Real Pr at any time become located in an area des:Fnated by the Director of
the Federal Emefﬁncwg Management Agency as a special flood hazard area, Granlor agrees o oblaq and
maintain Federal insurance, to the extent such insurance is required by Lander and i8 or becomes
available, for the term of the ioan and for the fu:l unpaid principal batance ¢of the Toan, or the maximum limit of
coverage that is avaitable. whichever is less.

Application of Proceeds. Grantor shajl prg%misnoﬁ Lender of any loss or damage 10 the Property if the
estimated cost of repair or replacement exceed i $5,000.00. Lender may make proof of 1oss it Grantor fails to
do so within ﬁﬂeene&as‘) daﬁ of the casually. Whether or not Lender’s secumr is |mipa1red. Lender may, at its
election,  the pr. 1o the recuction of the Indebtedness, payment of any iien alfecting the Properly,
or the restoration and repair of the Property. If Lender elects to apply the proceeds 1o regtoration and reparr,
Grantor shall repair or replace the damaged or destroved Improvements in a manner satisfactory to Lender.
Lender shail, upon satisfactory proof of such expenditure, pady or reimburse Gramtor from the proceeds for the
reasonable cost of repair or restoratio;. If Granior is not in defauk hercunder.  Any proceeds which have not
been disburged within 180 days after their receipt and which Lender has not committed to the repair o
restoraticn of the Property shall be used firsl to pay any amount owing 10 Lender under this Morigage. then to
Frepa? accrued inerest, and the remainder. it any, shall De ahphed to Ihe principal balance of the
gidetg ecéngsﬁs it Lender holds any proceeds after payment in full of the Indebtedness, such procesds shall be
o Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure 1o the benefit of, and pass fo, the
purchaser of the Property covered by this Morigage at any trustee's sale or other sale held under the
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provigions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. ! Grantor fails to compI{ with any provision of this Mortgage, or if any action or
oceecing 18 commenced that would matecially affect Lender's isterests in the Py , Lender on Grantor's
may, but shall not be required to, 1ake any action that Lender deems %)propnate. tty amount thal Lender
expends In 80 doing will bear Interest at the rate charged under the Credit Agreemaent from the Gate Incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on
demand, (0) be added to the balance of the credit line and be apportioned among and be payable with any
ingtal payments tc become due during either [i) the term of any applicable insurance poiicy or (i} the
remaining term of the Credit Agreement, or %c) be treated as a balioon payment which will be due and payable at
the Cradit Agreement’s maturity, This Mortgage also will secure payment of these amounts. The rigits provided
for in this graph shalt be in addition to any other rights or any remedies to which Lender may be entitled on
accoun of the defaull, Any such action by Lender shali not be construed as curing the default so as to bar
Lender from any remedy that # otherwise woulkd have had.
mxm; DEFZNSE OF MTLE. The foltawing provisions refating to cunership of the Propenty are a part of this
gage.
Tile. Grantor w27rants that: (a) Granlor holds good and marketable title of record o the Property in fee
simple, free and Clewr i all liens and encumbrances other than those set forth in the Real Property description
or in any title insurznc2 policy, titke rapon, or final title opinion issued in favor of, and accepted by, Lender in
connacvon with thi reiwigage, and (b) Grentor has the full right, power, and authority to execute and deliver
this Mo .gage to Lender.
Defense of Tile. Subject'tc the exception in the paragraph above, Grantor warrants and will forever defend
the litle to the Property aguinst the lawlul claims of all persons. in the event any acticn or proceeding is
commenced that questions Graraor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Crantor may be ihe nominal party in such procaeding, but Lender shall be
entitied mamcapale in the proceeding and to be represented in the proceeding by counsel of Lender's own
choics, Grantor will deliver, or cliuse to be delivered, to Lender such instruments as Lender may request
trom time to time to permit such panicizalicn.

Compliance With Laws. Granlor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ancieuulations of governmental authorilies.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a parnt of this Mortgage.

ication of Net Proceeds. if al! or any part o1 the Property is condemned by eminent domain proceedings

or by any ggceedmg or purchase in lieu of condeninainn, Lender may at ils election require that all or any

Bomon of net proceeds of the award be appiiea 17 the indebledness of the repair or restoration of the

ropety. The net proceeds of *he award shall mear i@ award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecton: with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Gra»tar shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to-yafend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and to be represenied In the proceeding by counsel of ity own choice, and Grantor will deliver of
cause 10 be delivered 10 Loender such instruments as may be requestea v it from time (o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail uxecute such documents in
idition 10 this Mortgage and take whalever other action is requesied by Lender o perfact and continue
Lawer's lien on the Heal Property. Grantor shait reimburse Lender for all taxes, as cesitibed below, together
with all expenses incurred in recording, parlecting or continuing this Montgage, incluging without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mot 1apa.

Taxes. The following shail constitte taxes to which this section applies: (a) a specific ta:.upon this type of
Mongaae or upon all or any part of the Indebledness secured by this Mor;'%:g:; ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | edness secured by this of
Mortgage: (c) a tax on this type of Martgage chargeable against the Lender or the holder of the Credit -
Agreement: and (d) a specific tax on ali or any portion of the Indebtedness or on payments of principal and
inierest made by Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent (o the date of this
mMortgage, this event shall have the same eflect as an Event cf Default (as defined below), and Lender may ., ~
exercise any or ali ol its available remedies for an Event of Default as provided below unless Grantor either /=
E) pays the tax before it becomes delinquent, or (b} contests the lax as growded above in the Taxes and -
: 'ecesngectnon and deposits wilh Lender cash or a sufficient corporate surety or other security salisfaclory o
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Menigage as a .

security agreement are a part of this Mortgage. "

SQwr‘ia Ammnt This instrument shall constitute a security agreement to the extent any of the Property ‘-
congiitutes es or other personal property, and Lender shall nave all of the rights of a secured party under
the Uniform Commercial Coce as amended from time {0 time.

Security Interest. Upon request by Lender, Grantor shall execute financing siatements and take whatever
other action i8 requesied by Lender to perfect and continue Lender’'s security interest in the Renls and
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Personal Property. (n addition to recordin% this Morigage in the real property records, Lender may. M any
tima and without further authocization from Grantor, fle executed counierpans, copies or reproductions of thig
Mon[Fa?e as a financing statement. Grantor shall faimbursa Lender for all expenses incurrad In partacting or
continy gg this security Interast. Upon default, Grantor shat! assamble the Personal Prope:%{n & manner and
al a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days
aler recelpt of written demand from Lender,

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concemsnP the sacurity inlerest granted by this Mm&age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating io turther zswurances and
aftorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Granor will make, execute
and deliver, or will cause 10 ba made, executed or delivered, (o Lender of 10 Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled. of terecorded, as the case may oe, at such times
and in such fices and places as Lender may deem appropriate, any and all such martgages, doads of trust,
security deede, sacurity agreements, financing Statements, continuation statements, instruments of Rurther
assurance, certifirais, other documents as may, in the soie opinion of L.ender, be necesc;rg ot desirable
in order to effectuele, somplete, perfect, conlinue, or preserve (a) the obiigations ¢’ Grantor under the Credn
Agreement, this Mr.tozoe, and the Related Documents, and (b) the iens and securn'\‘( interests creatad by this
Mongage as first and yvior liens on the Property, whether now owned of hercafter acquirad by Gramor.
Unless prahibited by law or zgreed to the contrary by Lender in writing, Grantor ghall reimburse Lender lor all
costs and expensas incurrcd in connection with the matiers referred ta in this paragraph.

Anomer-in-FacL it Grantor faits to do any of the things referred :c in the precading paragraph, Lender may
do so for and in the name o frztor and at Granlor's ex 88. For such purposes, Grantor nereby
irrevocably appoints Lender as Giantor's attorney-ii.- ‘act for the purpose of making, execuling, delivesing,
filing, recording, and doing all other thinJs as may be necessary or desirable. in Lander's 8oe opinion, (o
accomplish the matters referred 1o in the rraceding paragraph.

FULL PERFORMANCE. If Grartor pays all e indabtedness when due. 1erminates the credh line accoum, snd
otherwise orms all the obli?amqa impose!_yoon Grantor under thls Mongage, Lender sheil execute ano
deliver 10 Grantor a suitable satisfaction o 1his Mo1gage and suitable stalemenis of iermination of any financi
staternent on file evidencing Lender's security interes i Whe Rents and the Personal Property. Grantor wih pay,
mitted by applicable iaw, any reasonable terminstion fee as determined by Lender from time to time. If, |
ever edvmem I8 made egxgrantm. whether voluntarily or otherwise, or br guarantor or by any thied panty, on |
the ind ness and ther Lender is forced 10 remh 1ne_amount of tha payment (a) to Geantor's trustee in |
bankrupicy of to aag smilar J)erson undef anr federal or State Lankrupicy law of 127 for the relief ~* debtars, (b)
by reason of any judgment, decree or order ¢ any coun or aomivitrative body having jurisdicticn over Lender o7
any of Lender’s property, or (¢ br reason of any settlement or Coranrise of any claim mads by Lender with any
claimant (including withost limitation Grantor), the Indebtedness znall he considered unpaid for the purpose of
enforcement of *is Morigage and this Morigage shall continue 10 be rHec.ive or shali be reinstated, as the case
may be, notwithstanding any cancellation of this Montgage or of any-nue or other instrumem of ag:eemem
encing the Indebtedriass and the Proparty will continue 10 secure the awosnt repaid or racovered 1o the same
extent as if that amount never had been originally received by Lender, ard Grantor shall be bound by any
judgment, decree, order, settfement or compromise refating to the Indebtedness cric this Mortgage.

DEFAULY. Each of the following, at the option of Lender, sha)) constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentailon 3t any time In connaction
with the cradit ine account. This can include, for example, a false statement abou! Grintor's mcome, assels,
liabitities, or any other aspects of Grantor's financial condition. (b} Grantor does not mec: 1.8 repayment terms of
ihe credit line account. (c? Grantor’s action or inaction adversely atfects the collateral for the cradit Tine account or
Lender's rights in tha coifatera!, This can include, for example, failure 1o maintain Tequirec “murance, waste or
destructive ‘use of the dwelling, failure 10 pay 1axes death of atl persons fiable un the account, Fansfer of ttle ar
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreciogsure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time therealer,
Lender, a! its option, may exercise any one or mare of the following rights and remedies, w addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 deciare the
emlrpédnc:ebtedness immediately due and payable, including any prepayment penafty which Grantor ».ould be
required lo pay.

UCC Remedies. With res to all or any pan of the Personal Property, Lender shall have alf the nghts and
remedies of a secured par@etﬁ\der the Uni?or‘:n Commercial Code.

Collect Rents. Lender ghail have the right, without notice to Grantor, 1o 1ake possession of the Property and
coilect the Rents, incruding amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtadness. In turtherance ¢f thes fight, Lender maﬁ require any tenam ~r gthes
user of the Prm lo make payments of rent or use fees directly to Lender. 1 the Rems are collected by
Lender, then or irwvocrbl designates Lender as Grantor's attomey-in-fact to endorse insiruments
recetved in payment thereat in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or uther users 1o Lender in response 10 Lender's demand shali satisly the obligations for
which the payments are made, whether or not any propei grounds for the demand existed. Lender may
exercise s nghts under this subparagrapn elther in person, by agenl, or through a receiver,
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Morigagee in Possession. Lender shall have the right to be Blaced as nj\ort‘gagee in possession of to have a
receiver appointed to take possession of all or any pant cf the Property, with the pawer to protect and %reeerve

the Property, to operate the Pr preceding foreclosure or sale, and 10 coifect the Rents from the Property
and apply the proceeds, over and ‘ahoe the “cost of the receiversh'igéda inst the indebledness. The

morngeces in on Of receiver may serve without bond if perm y law. Lender's right to the
W ol a receiver shall exist whether or not the remt value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person irom serving as a
receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grante:'s interest in all or any part of

the Property.

Deficiency nt. Hf permitted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indettatiness dua to Lender aler application of all amounts received from the exescise of the
rights provided is1 this section.

Other Remv.aits. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreernent ov-available at law or in equity.

Sale of the Froarty. To the extent permitted by applicable law, Grantor harebwaivas any and all right 1o
have the propert rarshalled. n exercising its rights and remedies, Lender shall be free 1o sell all or any pant
ot the Property 1o et er or separately, in one sale or by separaie sales. Lender shall be entitled to bid at any
public sale on all or :ny portion of the Propenty.

Notice of Sale. Lender #hail give Grantor reasonable nolice of the time and place of any public sale of the
Personal Property or of dv: Ume aiter which any private sale or other intended disposition of the Pessonal
Property is 10 be made. reasonable notice shall mean notice given al least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. ‘A wziver by any party of a breach of a provision of this Montgage shall not
constitute a waiver of or prejudice the fnn 's rights otherwise to demand strict comPIiance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursuit ¢f any other
reme(]y, and an election {0 make expendiiures or take action lo gerform an obligation of Grantor under this
Mongags aRer failure of Grantor G perforin £h2ll not alfect Lender's rigit ta declare a default and exercise its
rernedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender insitutzs any suit or action 16 enforce any of the terms of this

Mortgage, Lender shail be entitled to recover such sum 23 the vourt may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any /cour «ction is invelved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary 7 aty time for the protection of its interest or the

enforcement o its rights shall become a pant of the Indeutadness payable on ¢emand and shall bear interest

from the date of expenditure until repaid at the rate provided far in the Credit Agreement, Expenses covered

ba this paragraph incliude, without limitation, however suoieci to any limits under applicable law, Lender's

aftorneys’ fees and Lender's legal expenses whether or not/there is a lawsuit, including attorneys’ fees for

bankrupicy ptoce;?;?ggémcluding eflorts 1o modify or vacate any avtomatic stay or injunclion), appeals and
=)

any anlicipated gment Collection services, the cost 0i searching records, obiaining tille reports
(including foreclosure reports), surveyors' reports, and a;#)ralsai ‘ez3, and litle insurance, 10 the extent
Permm Sy applicabie law. Granlor also will pay any court costs, in_cddition to all oth.er sums provided by
Gan.

NOTICES 70 GRANTOR AND OTHER PARTIES. Any notice under this Moagage -including without limitation any
notice of default and any notice of rele ta Grantor, snall be in wriling, may be be vent by telefacsimilie, and shail
be effective when actuaily delivered, or when deposited with a nalionally recognizea” overnighl courier, or, if
mailed, shall be deemed effective when deposiled in the Unilegd States mail first class. registered mail, postage
F(epaad. direcied to the addresses shown nea, the beginning of this Mortgage. Any pary My change its address
or notices under this Mortgage by giving formal written notice io the other parties, specifyiry that the purpose of
the notice is to cha_n% the pany's address. All copies of notices o1 foreclosure from the holde: of any lien which
has priority aver this on?age shall be sent tn Lender's address, as shown near the beginninig o' this Mortgage.
For notice purposes, Grantor agrees to keep Lender inlormed at all times of Granlor's current aocress.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortigage:

Amendments. This Mortgage, 1ogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set Torth in this Mortgage. No alteration of or amendment to this

ortgage shalt be elfective unless given in writing and signed by the party or parties sought {0 be charged or
bound by the alteration or amendment.

Appiicable Law. This Moarigage has been delivered to Lender and accepted by Lender in the Stale of
ilinols. This Mortgage shall be governed by and conslrued in accordance with the laws of the State of
lilinois. A
n Headings. Caption headings in this Mortgage are for convenience purposes only and are not to bé)_'
used 1o interpret or define the pravisions of this Mortgage. :
merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or -
estate in 'thLemgopeny at any time held by or o the benefit of Lender in any capacity, without the writien-”
consent ¢ ef. 0

Mutliple Parties. Ali obligations of Grantor under this Mongage shall be joint and several, and all references
to Grantor shall mean each and every Granior. This means that each of the persons signing below is

o
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responsible for alt obligatione in this Mortgage.

Severabiity. If a count of competert jurisdiction finds any provision of this Morgage to be lnvalid or
unenforceadle as fo any oPeremn or ckeumstance, such finding shall not render thal provision invalld or
unenforceable as to any other parsons or circumstances. If feasible, any such oflending provision shali be
deemed to be modified to be within tha limits of enforceability or validity, however, i the offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Morigage in ail other respacts shatl
remain valid and enforceabla.

Successors and Assigns. Subject 10 tha limitations stated in this Mongage on transier of (.antor's inferest,

this Mortgage shall be binding upon and inure to the benefit of the paities, their successors and assipns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Gramor's successors with referenca to this Mortgage and the indebtadness by way of

'fonr‘%atrgm of extension without reieasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time is of the Fxsence. Time is of the essence In tha performance of this Morgage.

Watver of honeriead Exemﬁuon. Grantor hereby releases and waives all righas and benefits 5t the
hormestead exerr o laws of the State of Hlinoie as to ail iIndebtedness secured by this Mortgage.

Walvers and Consc’s. Lander shall not be deemed to have walved an{rigms undet this Mortgage (or under
the Related Documerite; unless such waiver is ir: writing and signed by Lender. No delay or amission on the
pan of Lender in exercisirg a\nl‘;jI right shall o{)erate as a waiver of such right or any other right. A waiver by
any party ot a provision of «ni; age shall not constitute a waiver of or prejudice the party's right othar..e
to dernand strict compliance tvith that provision o any other provision. No prior waiver by Lender, nor any
course of dealing between Lander and Grantor, shall constitute a waives of any Jf Lender's “ghts or aty of
Grantor's obilqaisons as to any fuwre fransactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Leruer in any instance shall not constitute continuing consent {0 subsequent
Instances where such consent 1s requir.y.

EACH GRANTOR ACKNOWLEDGES HAVING F£47% ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTCR:

X -EZMM Covc GorLovngagriv - . (SEALY
NNART C. JOHNSON

This Morigage prepssed by: OAK BROOX BANK
1400 SIXTEENTH STREET
OAK BROOK, IL 60521
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INDIVIDUAL ACKNOWLEDGMENT
R A . ah “' “Aaa

i 0 keartg

sTATEOF  LLLij & ) : oS
) 88 R

Woow W W

COUNTY OF ___ DUTHGE )
i* L\' P re

(On his day before me, the undersigned Notary Public, personally appeared LENNART C. JOHNSON ani ANNA

M. JOHNSONSto me known to be the individuals described in and who executed the Mongage, and

acknowledged that they signed the Mortgage as their free and voiuntary act and deed, for the uses and purposes

therein mentiones:.

Givenunder my hun< and officlal seal this _~/.. _ day of pott " 19-;’5‘. |

By ;/&._L]« ban, \}\ //‘:*Lﬂ Abn Residing st y4*) 7 . e frrp s AN ';LJ;Q\
Notary Public In and for the Strteof ;. (.7 > '

My ccmmission expires e g
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