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MORTGAGE

THIS MORTOAGE  (“Secosity Insmiment™) s given on July 2§ , 18085
The martgngor s ROBERT B. WOWSLEY, JR AND STACEY C. NOMBLEY, HUSBAND AND WIPE, AS JOINT

TENANTS

("Horrower™., ‘Tais Security nstrument ts given to CHASE MANHATTAN PERSONAL
FINANGIAL SERVICES A DIVESION GF ChASE MANHATTAN MOATBAGE CORPORAYION ,
which is organized and exisling under the laws of Delav are, zad whose address 1s
227 W. MONRDE STREET, SUITE 3750 CRIGA«G, IL 60606 ("Lender™y. Borrower

owes Leader the princlpal sum of Four Hundred Fiity~Two Thousand
Dollars (U.8. $  452,000,00 ). This debt is evidenced by Borrower's nole

dated the same date as this Security Instrument (*Note®), which prevides lor monthly payments, wilh the full debt, if not paid
earlier, duo and payable on August 1, 2025 . ‘This Security Instrument secures (o
Lendar: {a) the repryment of the debi evidenced by the Note, with interest -undd ol renewals, exiensions and modifications of
the Note: (b) tho payment of all other sutu, with intorest, advanced under pcagraph 7 1o protect the seearity of ihin Security
Instrument; andt (¢) the performuice of Borrower's covennnty und agreements ciden this Sceurtty Jnstrument and 1ise Nole,
For this pitrpose, Borrower docs hereby mortgage, grant and convey 1o Lender Gie/inlowing described properly located in
COOK County, 1liinnis;

LOT 73 N BLOCK 6 IN SHEFFIELD'S ADDITIGH YD CHICAGO IN SECTION 32. VOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIADIS.

TR 1430 -2l -0t

It ANERICA TTLE ordr #5540 (s

which has the address of :

CHICAGO

1707 N. DAYTON
‘ {Stroal) {Cayl

Hlinois 60614 {"Property Address"):'P.I;IN.-14-32-426-011-
' 1#ip Cadlo) :

ILLINDIS--Singie Famlly--Fannia Mae/Froddie Mac UNIFORM INSTRUMENT .

Farm 3014 8/90 [page t of B pagos)
MTGIIL




T S L N LU

UNOFFICIAL COPY .

WOMSLEY, JR LOAN # {232) 054325-0 ;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter o part of the property. All replacements and additions shall also be

"

covered by this Security Instrument. A of the foregoing is referred to in this Seeurily Instrument as the "Property. |

BORROWER COVENANTS that Borrower is lnwfully seised of the estale hereby conveyed and has the right o
morgage, prant and convey the Property amd that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10wy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 10 constitute a uniform securily insirument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Paymend of Principal und Interest; Prepayment and Late Charges, Borrower shall prompity pay when due the
principal of and.iaterest on the debt evidenced by the Noic and any prepayment and late charges due under the Note.

2. Funds for ‘Tares und Tnsurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day poithly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (2)
yearly taxes and assessipzits which may aiqin priority over this Security Instrument as « lien on the Property; (b) yearly
leasehold payinents o gravsd rents on the Property, if any; (¢} yearly hazard or property insurance premiums, (d) yearly
Mood insurance premiums, i any; (¢) yearly morigage insurance premiums, if any; and (f any sins payable by Borrower
1o Lender, in accordinee with 2 provisions of paragraph 8, in Yeu of the payment of morigage insurance premiums,
These items are called "Escrow laas.” Lender may, ai my time, colleet and hold Funds in an amount not to exceed the
maximum amount a tender for a fedeiialy related mortgage loan may require (o7 Barvower's escrow account umder the
federal Read Estate Settlement Procediies Act of 1974 as amended from time 1o time, 12 U.S.CH 2001 er seq.
("RESPA"), unless another law that applies 0 the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amouni not o exceed the Jesser amoumt. Lender may estimae the amount of Funds due on the
basis of current data and reasonahle estinates of expenditures of future Escrow Hems or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose geposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in 2y Gederal Home Loan Dank. Lender shali apply the Funds 10
pay the Escrow Ttems, Lender may not charge Borrower_for holding and applying the Funds, anmualiy anaiyzing the
escrow aceount, or verifying the Escrow llems, unless Lender pays Borrower interest on (he Funds and applicable aw
permits Lender 10 make such a charge. However. Lender may require Berrower to pay a onc-time charge for an
independent real eslae 1ax reporting service used by Lender in conneztion with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires”itesest to be paid, Lender shall net be required 10
piy Burtower any interest or carnings on the Funds. Borrower and Ledider may agree in writing, however, that inierest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an innual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
i additional security for all sums secured by this Security Instrument.

o if the Funds held by Lender e¢xceed the amounts permitted (o be held by apphiczdle law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. 1fthe amount of the Funds held
by Lender at any time is not sufficien: to pay the Escrow ltems when due, Lender may s notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the denciency, Borrower shali make
up the deficiency in no more than (welve monihly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly sefuiad 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio=io the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as wecredit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undes
parapraphs | and 2 shalt be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payible
under paragraph 2; third, o interest due; fourth, to principal due; and last, to any jeyather BETEARNATRN

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may atain priority over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligaticns in the manner provided in paragraph 2, or if nol paid in that manner, Berrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shuii promptly furnish
;. o Lender receipts evidencing the payments,

U3 Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrawer: (1)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien hy, or defends against enforcemem of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
{.ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propenty is subject
to a lien which may aitain pricrity over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the piving of notice.

412909
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5, Huzard or Property Insurance, Borrower shafl keep the lmprovemenis new existing or hetenfier erecied on the
Property insured against loss by fice, hazards included within the term "extended coverage” mnd any other hagdy,
including floods or Nooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chasen by Borrower

subject fo Lender’s approval which shalt not be unreasonably withhield. If Borrower fails to maintain coverage deseribed
above, Lender may, al Lender's option, obtate coverage to protect Lender's rights in the Property it accordinee with

paragriph 7. . N .

All tnsuranee policies and renewals shall be acceptable 1o Lesider and shll include a standurd mongage clause,
Lonidor shall Dave (e right 1o hold the policles and ronewals, 1T Lender sequires, Borrower shall prompely give 1o
Londer alf recoipts of pukd prembims and renewal notices, In the wvont-of loas, Borrower shall give prompt notice o the

bnsurmce carrloe and Lender, Lemder may make proof of fosg i nol mude prompily by Borrower.

Unless Lender ond Docrower otherwise agree I writing, insttrnnce proceeds shull be applied 1o restoration or sepair
of the Property damnged, if ihe restoratlon or repaly iy economicaily feustbsie and bendoer's sceirity is not lessened, I
the resioration or repsic is not ceanomically foasible or Lender's securlty would be fesseued, the insuramce procecds
shall be applled 10 (he sums sccured by thin Seeurity Instrument, whether or not thun due, whh any cxcess pald 1o
Horrower, I Bacrover nbandons the Property, or does not answer within 30 days a notice from Lender thar the
insurance carrier Boroffered (o seitle a claim, then Lender way collect thy insurance procecds. Lender may use (he
proceeds to repaiF vr/restore the Property of (o pay sums secured by this Sceurity Instrument, whether or not then diie,
The 30-day period wili Dgin when the notice is given.

Unless Lender and Borrowsr otherwise sgree in writing, any application of procecds o principal shall not extend or
pastpone the due dwte of die weanthly payments referred o in paragraphs | and 2 or change the amount of the
paymems. 1 under paragraph &1 the Propenty is acqulred by Lender, Borrower's right 1o any insurance policics und
proceeds resulting from dumage—o the Propesty prior to the acyidsitton shall pass to Lender to the extent of the surms

secared by this Seeurlty tnstrement Iminerilately prics te the acquisitton,

ep pngd Pratection of the Peoperty: Borrower’s Loun Applieadlon;
Lenseholds, Borrower shall ogeupy, estabiif, mad wse the Propenty as Borcower's principul reaidence: within sinty duys
afier the exceution of dis Securily Instrumers and abadl continue 1o accupy the Propery as dorrower's prinelpal
resldence Tor m lenst one year afler the date of ecenpey, unless Lender otherwise agrees in writing, wihich consem
strall not bee unrensonably wiliheld, or unlers extoiatlag clreamatances oxist which are beyond Borrmwer's contsol,
Horsower shall not destroy, dumage or Hupaly (e Propecte-allow the Property to delerforio, or commil wisle on thie
Property. Barrower shali be in default i any foriciture action or proceeding, whether civilor criminal, Is begun thit in
Lender’s good fuith judgment could result in forfeiwre of the Fropesty or otherwlse materially impalr the fen ereated by
thls Socurity Instrument or Lender's security interest. Borrower may enre such wdefault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to b winissed with & rallng that, in Lender's good faith
derermination, preciudes forfeiture of the Borrower's inierest in the/onerty or other material mpairment of the lien
crented by this Securlty Tnstrumem or Lemler’s sceurity Interest. Borvawer shall also be in default if Borrower, during
the loan appllention process, gave materlally false or insceurne informatizic o statements S0 Lender (o Failed 10
ywovide Lender with any malerial information) in connection with the joar evidenced by the Moie, including, but niet
imited (6, represemations concerning Borrower's aceupancy of the Property o5 orincipal residence. 11 this Secuyity
(nsteumment is on a leaschoid, Borrower shail comply Wilﬁﬂli ihe provisions of the feiss. M Borrower acquires fee title 10
the Property, the feasehold and the fee title shall not merge unless Lender agrees o the merger in wriling.

7, Protection of Lender's Rights in the Property, If Borrower fails ta perform the covenants and agreements
contnined in thix Seenrity Instrume, or there is o fegal proceeding that may significanty affect Lender's rights in the
Property (such as n proceeding in bankiuprey, probaie, for condemnation or forfeitird or to enforce lnws or
regulndlons), then Lender may do and pay for whatever Is necessary to protect the value of Wwe-vraoeety and Lender's
rights In the Property. Lender's actions wny inclade paylag any sums secured by & ten which bas priority vver this
Security Instrument, appearing in cott, paying reasonable attorneys' fecs and entering on the Propeity i make epairs.
Although Lender may take aution under this paragraph 7, Lender dos not have to do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debn of Borrower seeured by this
Seeiirity tastrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shal bear literest
from the date of disbursement at the Note rate and shall be payable, with imerest, upon totice from Lender (o Borrower
reuesting payment.

8. Mortgage Insurunce, IF Lender required morigage insurance s a condilion of making the foan secured by this
Sceurity Insirument, Borrower shall pay the premiums required o maintain the moniguge insurance in effect, 1, for my
reason, the mortgage insurance coverage required by Lender lapses or censes (o be in effect, Borrower shall pay the

preminms vequired o oblain coverage substantially cquivalent to the monigage insurance previously in effect, al 4 cost
substantlafly equivalenl (o the cost to Borrower of the menigage insurence previously in cffect, from an alicrnate
mortgage msurer approved by Lender, [ subsumtinily cquivalent morgage insurance coverage is not available,
Borrower shall pay to Lender each month o sum cqual to onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when he insurnuce coverage Japsed. or eeased. to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option af Lender, if mortgage insurance coverage (in the amount and for the period that Lender ruquires) provided by
an insurer approved by Leader again becomes available and is obtained, Borrower shall pay the premiving required to
maintain mortgage insurance in effect, of 1o provide & loss reserve, uniil the requirement for mortgage insurance ends in
accordunce with any written agreement beiween Borrower and Lender or applicable law,

6. Oveupuncy, Froservation, Muintenii
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9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
aive Borrower natice ag the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Coundemnation, The proceeds of any award or claim for damages, direct or consequential, in comnection with
any condemnation or other tzking of any pan of the Propenty, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the swms secured by this Seearity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower aml Lender otherwise agree in
writing, the sums secured by this Secvrity Instrument shail be reduced by the amount of the proceeds muliiplied by the
following fraction: () the total amoum of the sums scoured immediately before the taking, divided by (i) the fair
market value of the Property tmmediately before the taking. Any balance shall be paid 10 Borrower. In the event of a
partial taking of the Property in which the fair market value of the Propenty immediately before the taking is less than
the amonm of the sums secared immediaely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicabie Jaw otherwise provides, the proceeds shall be applied o the sums secured by this Security
Instrament whethier oz not the sums ase then due.

If the Propenty ‘is‘abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers '
make an award or seitew claim for damages, Borrower fuils to respond to Lender within 30 days after the dae the
notice is given, Lender isadiorized 1o coliect and apply the proceeds, al irs option, either 10 restoration or repair of the
Property or to the sums secured dy this Security nsirument, whether or not then due,

Unless Lender and Botrower atberwise agree in writing, any application of proceeds to principal shalt not extend oy
postpone the due dite of the monthiy payments referred to in paragraphs | oand 2 or change the ameunt of such
[RAYINERLS,

11, Berrower Not Released; Forbiewresaee Ry Lender Not a Walver, Extension of the time for payment or
modificaition of amortization of the sums tecated by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate o reldase the lability of the aciginal Bosrower o Borrower's successors in
interest. Lender shall not be required 1o commierdd) proceedings against any suecessor in interest or refuse 1o exend
tinse for payment or otherwise modify amortization " the sums secured by this Sceurity hastroment by reason of any
demand made by the original Boreower o Borrower's suesessors in inlerest, Any forbearance by Lender in exercising
any right or remedy shall sot be a waiver of or prechude i excreise of any right or remedy.

12. Suecessors nd Assigns Bound; Juint and Severai Liabudity; Co-signers, The covenants and agreements of this
Security Insirument shall bind and benefit the suceessors and arsipas of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrowes's covenamts and agreements shall bejoin and several. Any Borrower who co-signs this
Security [nstrument but does not execute the Note: () is co-signing is Security Instroment only 10 morigage, grant and
canvey that Borrower's interest in e Property under the terms of 4his Security Instrument; (b) is not persutaily
obligated 1o pay the sums secured by this Security Instrument; and {c) apress it Lender and any other Borrower mity
agree to extend, modify, forbear or make any accommaodations with regard o the terms of this Security Instrument or
the Note without that Borrower’s consent,

13, Lonst Charges. I the loan secured by this Security Insirument is subject o law which sels maximum ioan
charges, and thay law is finally interpreied so (hat the intesest or other loan charges callected or (0 be collected in
connection with the joan exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amoun
necessary lo reduce the charge (o the permitied limit; and (b) any sums already coticcted from Borrower which
exceeded permitied limits will be vefunded 10 Borrower. Lender may choose to make s sofund by reducing the
principal awed wader the Note or by nuking a direct payment to Borrower, 1t a refund reduces pripaipal. the reduction
will be treated as o pantial prepayment without any prepaytent charge under the Note,

14, Notlees, Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by dedivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be.airected to the
Property Address or any other address Borrower desiguates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security instrument shall be deamed 10 have been given to Borrower ar Lender when given as
provided in this paragraph,

1S, Governing Law; Severability, This Security Instrument shail be governed by federal law and ihe law of the
jurisdiction in which the Property s locaied. In the event that any provision or clause of this Security [nstrument or the
Note confticts with applicable Law, such conflict shali not affect other provisions of this Securily Instrument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be sevesable,

16. Borrower'sCapy. Borrower shall be given one conformed copy of ihe Note and af this Security Instrument.

17, Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any inierest in
it is sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a neiural
person) without Lender's prior writien consent, Lender may, af its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Security Instrument,
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If Lender exercises this option, Lender shall give Borrower notice af acceleration. The notice shall provide a period
of not ess than 30 days from the date the nolice 15 delivered or mailed within which Borrower must pay all suis seeured
by this Sccurity Inatrument, If Borrower fatls 1o pay hese snms prior Lo the expiration of this period, Lender way invoke
atty remedies permitted by this Seeurity dnstrument withow further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have (he right © have
enforeement of this Security Instrument discontinued at any time prior fo the carlier of: (a) 5 days (or such other period
as applicable 1av may specify for reinstatement) befure sale of the Property pursuant 10 any power of sale contuined in
this Sceurily [nstrument; ar (h) entry of a Judgmont enforcing this Sceurity Instrument. Those conditions are thit
Borcower: (n) pays Lender ol aums which then would. be due under this Securily fostrument and the Noie as if no
acceleraiion had oceurred; (b) cures any defuult of any other covenants or agreements; () pays all eapenses tncurred in
enforcing this Security Insirument, including, but not limited to, reasonable atomeys® fees; and (d) takes such action iy
Lender may reasonably require (o assure that the Tien of this Security lostrument, Lender's rights in (he Property atd
Borrower's cbligation to pay the sums secured by this Security Ingtrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligutions sccured hereby shall remain fully effective as if
no acceleration harl occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph

17,

19, Sale of Note; Change of Lonn Servicer, The Note or # partial isierest in the Note (logether with this Seeurity
Instrument) may be 500 one of more limes without prior notice to Borrower, A sale may resull in a change i the entity
(known s (he "Loan de/vicer™) that collects monthly payments due under the Note and this Sceurity hstrumens. There
also may be one or mareciages of the Loan Servicer unrelated 10 a sale of the Note. IT there is o change of the Loan
Serviver, Borrower will be giverwritien aotice of the ehange insceordange with preagraph 14 above and applicable taw,
The notee will state the name” wid address of the new Loan Servicer nod the nddress o which payments should be
mude. “The notice will atso conteiznany other informaten reguired by applicable law.

20. Haznrdous Substanees. Borrews shall not cause or permit the presence, usce, disposal, storage, ot relesse of
any Hazardous Substances on or in the Prorerty. Borrower shuli npt do, nior alfow anyorie clse 1o do, anything alfeeling
the Property thar is in vielation of any Enviconmental Law, The' preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quaniities of Hazardous Substances thal are generally recogtiired to be
appropriate to normal residential uses and to maintznanee of the Property.

Rorrower shall promply give Lender written neico of any investigation, clain:, demaad, lawswit or other action by
any governmentad or reguialory agency or privale pury involving the Property and any Hazardous Substance or
Envirenmental Law of which Berrower fias actual knowladge. If Borrower learns, or is notified by any povernmenial or
regulmory awhority, il any removal or other remediatton Jof any Hazardous Substance affecting the Propenty s
necessary, Borrower shall prompily ke all necessary remedial astions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hizardous substinces
by Environmental Law and the following substances: gosoline, kerussie, other flamutable or loxic priroleum products,
wale pesicides and herbicides, volatite solvents, materials containizng asbestos or formaldehyde, and radionctive
materinls, As sedd i this parsgraph 20, " Govironmental Law™ means federss taws and Laws of the furisdiction where ihe
Property s docwed th relate to health, snfety or environmiental protection,

NON-UNIFORM DOVENANTS. Borrowor and Lender fuether covenm acid agree ns Tollows:

21, Accelerntion: Remedies, Lender shall glve notiee 1o Borrower prioetoacecleration Tolloslng Borrinrer's
breach of any covenind or agreement [ this Security Instrament (but not prior t¢ weeeleritlon unider paragraph 17
unless applienble tasw provides otherwise), Thenotice shall specify: (@) the defanlt; (b the netlon required to cure the
defaull; (¢) a dute, not fess than 30 days from the date the notice is given to Borrower, b which the default must he
cured; and () that fallure to cure the default on or before the date'specified i the notice moy result it acceleration
of the sums sccured by this Seeurlty Instrument, foreclosure by judicial proceeding and snic ol the Property. The
nottce shull Further inform Borrower of the right to veinstate after acceleration and the right ‘o assert in the
forcclosure procecding the nuneexistence of a default or any other defense of Borrower io soceleration and
foreclosure, IF the default Is not cured on or before the date specified In the notice, Leader at [ts option may requlre
immnedinte pnyment {n full of ol} sums secured by this Security Instrument without further demand and may foreclose
this Security lnstrument by Judisiat praceeding. Leader shall he entitled to collect all expenses incurred in pursuing
the resuedies pravided In this paragraph 21, including, but not Bmited to, reasonable attarneys! fees and costs of title
evidence,

22, Retease, Upon payment af al)-suma secured by this Sceurity fnstrument, Lender shall release this Securily
Instrument withoul chaige to Borrower. Borrower shall pay any recordalion costs.

23, Walveraf Howmestend. Borrower waives atl right of homestead exemption in the Property.
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24, Riders to this Security Instrement, [f one or more riders are executed by Borrewer and recorded
together with this Security [nstrutient, the cavenants and agreements of each such rider shall be incorporated into
and shall amend wnd supplement the covenants and agreements of this Security Instrament as if the rider(s) were 2

part of this Security Insirument. [Check applicable box{es))
XX! Adjustable Rate Rider {111 Family Rider
5 ‘ Graduated Payment Rider » Fianned Unit Development Rider i Biweekly Payment Rider
L1 Balloon Rider .. Rate Tmnrovement Rider - ¢ Second Home Rider

L Oherts) [specily)

* Cundominium Rider

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
lustrument and in any ridesis) executed by Borrower and recorded with it.

. &@ t{z%%w )

Wilnesses:

(SEAL)
-Borrower
ROBERT B. WOMSLEY, JR
/
) L (SEAL)
L R -Borrower
STACEY C. WOMSLEY
(SEAL)
-Borrower
{SEAL)
S " Boncwier
|Spacy Bolow This Lina For Acknowlodgnionip= <>
State of linois )
NG ]
County of CODK )
I, ﬁ.] (eady T bf,{', [y A , @ notary punlicdn ond for said
County, in the State aforesaid, DO HEREBY CERTIFY THAT ~ ROBERT B. WOMSLEY, JR STACEY C.
WOHUSLEY

. personally known to me 10 be the same person whose name is
* subscribed 1o the foregoing instrument, appeared before me this day in person and acknowledged thal he signed, sealed
o  and gelivered the said instrument as his free and voluntary act, for the uses and purposes therein set forth.
og)
E_i GIVEN uneler my hapd and official seal, ithis 25th day ofJuly 1945
’p) .
) AAAAA ~
o]

WOFFICIAL SEAL” ¢

i (s
Richard T. Bechtel \h/> % )
Notary Bublic, State of "hnms,,._',__,,, A ,/ / ) M
My Comalision Expires March 31, 1938, -8 Pubfic -

L

My conmmission expires:

X (96
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RECORD AND RETURN TO:
GHASE MANHATTAN
1615 SOUTH CONGRESS AVENUE
DELRAY BEACH, FL 22445

ORDER #
LOAN #  054325-0

/

This [nstrament was prepared by:  PEGGY BRENNAN

ADJUSTABLE RATE RIDER

(Extended/ ln'iti_a!' Fixed Rate Period)
{One Year Index - Interest Rate Caps)

THIS ADIUSTABLE ®ATE RIDER is made this 25th day of July 1985 . and is
incorporated ine and shali-be deemed to amend and supplement the Mortgage, Deed of Frust, or Seeurity Deed (the
"Security [nstrument”) of the samz daigiven by the undersigaed (the "Borrower”} to secure Borrower's Adjustable Rate
Note to
CHASE MANWATTAK PERSONAL FINAMGUAL SERVICES
A OIVISION OF CHASE MANHATTAN HORTGAGE CORPORATION {the "Lender”)
of the same date pnd covering the property described in the Security Instrument and locited at:

1707 N. DAYTON ; CHICAGD, 1L EO614 o
T ‘ ' ."n;pmy Addrew)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN'THE INTERESTRATEAND THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HHGHER,
I MY INTERESY RATE DECREASES, MY MONCHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THR-BORROWER MURT PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ageesiments made in the Security Bstrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imerest rate of 7.2500 percent, The Note provizes for changes in the interest
rate and the monthly payments, as follows: C

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dales
The initial fixed imerest rate | will pay will change to an adjustable inerest raic on dhe first day of
August 2008 ,und on that day every 12th month hereafter. Each date on which my interest rate
could change is calfed a "Change Date.”

() The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “lndex” is Uiy
weekly avernge yield on United States Treasury securitles adjusied 1o a constant maturity of one year, as made avalluhl
by the Federal Reserve Board., The most recent Index figure avaifable as of the date 45 diys before cach Change Duipy
is called the "Current fndex.” The Index most recently available is the index published in the suandard siatistical releas§ 5
issucd by the Federal Reserve Board with the clasest date prior 1o the 45th day tefore the Change Date. L

if the Index is no longer available, the Note Holder will choose a new index which is based apon comparab!e:’
information. The Note Holder will give me notice of this choice. @

MULTISTATE CUSTOM-FIT NON-CONVERSION RIDIMUNC i
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(C) Calculation of Changes

Refore cach Change Date, the Mote Hotder wilh caleulate my new interest rate by adding

2.7500
percentage points (o the Current lndex. The Note Holder willthen round the result of this addition o the nearest 1/8
of | pereentage point (0.125%). Subject to the limits stated in Section 4(D) this rounded amoum willbe my new interest

- rate until the next Change Date.

The Noie Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal thai 1 am expected to owe ar the Change Date in full on the malurity date ai my new interest rate in
substantinhy equad payments. The result of this caleulation will be the new umount of my menthly paymen.

(12) Limit an the Interest Rate Changes
On the Zirs: Change Daute the interest rale may not increase or decrease more than 4 pereentage paints
fram the initialdaterest rae,
On the second Change Dute, and on cach Change Date thereatter, the inerest rate may not increase or decrease
2

percezitare poinis fron the interest rate in effect immediately prior o the Change Dute. Also, the interest
rale may not increase] oo decrease aver the entire term of the loan more than
initial interest rate.

4 pereeniage points (rem the
My interest rate will never be greater than

11.2500 percent.
(E} Eftective Date of Changes

My new interest rate will become ¢tfective on each Change Date. 1 willpay the new amount of my monthly payment
beginning on the first monthiy pavment date after the Change Date until he amount of my mombly payment changes
ngain,

(F) Notice of Changes

notice.

The Note Holder will deliver or mat! 1o me a notice-ofany changes in my interest e and the amoust of my monthly
be given me and also the title and telephone number of 4 pessea who will answer any questions F may have regarding the

sayment before the effective date of any change. The neire willinclude information required by any applicable faw 1o
[ ¥ B

Ay
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BY SIONING BELOW, Borrower necepts and agrees 1o the terms wnd covenants compined in this Adjusiable Rate
Rigder,

- Wittiens

(Seid)
» Borrowo!

{Seml)
- Borrowar

- {Senl)

- Borrowsy

~ {Seab)
- Borrower

MULTISTATE CUSTOM-FIT NON-CONVERSION RIZIMUNC
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