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109716 . MORTGAGE

THIS MORTGAGE (“Seetirily Instiionat”) is givenon - JULY 27, 1935 < The mertgagor is

MILTON PINSKY
AND BLIZABETH PINSKY, HUSBAND AND WIEFL

(“liorrower®S, This Sucurity Instnnuent-is given 1o
PERL MORTGAGE, INC.

which is orgenized und existing under the laws of  THE STATE OF ILLINOIS , wnd whose _
addruss is 1735 NORTH ASHLAND-SUITE 301
CHICAGO, ILLINOIS 60622 {"Leader”). Borrower owes Lender the principul sum of
FIVE HUNDRED THOUSAND AND 00/100
Doflars (U.5. % 500,000.00 3

This dubt is evideneed by Borrower's note duled the swme date as this Seewd? instrument ("Note"), which provides for
manthly payments, with the full debt, if not paid earlier, due and payable on AUGUS® - 1, 2025

This Security Instrument secures to Lender: (0) the repayment of the debt evidenced by the Nnte, with interest, and all n.m.wa!m
uxtensions and modifications of the Notey (b) the pryment of il other sums, with interest, wdvanced wnder purugraph 7 10
peoteet the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenan’s asd agreomenls undder (his
Seeurity [nstawunent and the Note, For this purpose, Borrower does hereby mortgage, grant und cowury 5 Lender the following
duseribad property focated in COOK County, Hlinois:
LOTS 23 AND 24 IN SUBDIVISION OF SOUTH 1/2 IN BLOCK 3 IN GORMuLEYS
ADDITION TO GLENCOE IN THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHLI" .12

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE SOUTH

1/2 OF VACATED ALLEY LYING NORTH OF AND ADJOINING SAID LOTS 23 AND 24

IN COOK COUNTY, ILLINOIS, 1)
‘ it
N
05-07-301-013 ¥
VOLUME 098 o
Wi
. - e
which has the midress of 595 WASHINGTON AVENUE , GLENCOE Straat, Clty |,
lirois 60022 Zip Code  {"Property Address");

ILLINOIS Singla Faimity-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
G, BRIL 18308 Amendsd 6/91
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this Security Instrumont, Lender may give Borraseer 8 aotice n!w“!ymu he tien, Butrow@t shall mulfufy lhv fien ur tike one o
nore of the netions st forth above within 10 days of the giving of notice.

Hizard or Peoperty Insuranee, Dorrower shall keep the improvements pow existing or hereafier erecled an the
Properly insured againal loss by fire, hazaeds included within the term “oxtended vovernge” and any other huzds, inchuding
foosh or Hoading, for which Lender requires insurnce, This insurancs shall bo amintained i the amounts and for (e periods
that Londor requires, The insirance caerive praviding the insurnce shall be chosen by Borrowee subjeet to Lendet™s upprinval
which shall gof be unreasonsbly withbeld, 1f Dorrower fuils (0 msintaio covernge described above, Lender nuy, ab Lender's
aption, abtain coverage i proteet Lendor's sights m the Property in aceordance with paragraph 7.

Al insurwnce policies and renewals shall be uoceplable tw Lender and shall inclidy & staadard morigage clause, Lendur
shall have the right to hold the policies and renewals. 1f Lender recuires, Borcower shall promptly give to Lender all receipts of
paid premivims snd renewal notices. In the event af tuss, Borrower shull give prompt aotico to the instranee carrier and Lender.
Lender tuy ke proct of Joss i not made promptly by Borrower,

Lnless Lender end Borrower otfienwise ngree in writing, insurunce proceeds shall be applied o restaration or repur of the
Property danmgsed, ibalie restosation or repuir is economically (easibie and Lender's secunty is nol lessened, 17 the restorution or
repiit is not ccummnc:;;ly [easible or Lender's securily would be Jessened, the insurance proceeds shall be applied to the sims
secured by this Securicy dasteument, whether or not then due, with any excess puid to Borrower. Il Borrower abundons the
Property, or does not ansveswithin 30 day< o notice from Lender that the insuranee carrier bus offered to settle « clam, then
Lunder may collect the inssaee proceeds, Lender may use the proceeds 10 repair or restare the Property or to pay sums
secured by this Seewrily Isteowed; vhethor or pot thon e, The J0-duy perivd will begin whin the notice is given,

bioless Lender and Burrowed piierwise ageee in wating, sny appliention of procecds 1o principal shal nol exiend o
perstpatic the s date of the .-nummy phnls relerred o i puragimphs 1 oand 2 o change the amount of the pryments, 1F
ancher paragaaph 20 the Propenty in pequites by Lender, Borrower's right ta any insuranee pulicies and proceeds cosulling fron
dunsge b lhe Property prior o the uu|m‘m|=m phaitd puan do Lender to the extert af the samn seenred by this Seewrity lastrament
unimedintely prioe to the nequisition,

6, Oecupuney, Preservation, Maintensmee wsd g=oteetion of the Property; Borcower’s Loan Appliciting Lensehilds,
Uuerower shdl oceupy, estublish, und vse the Propertyes Sorower's principul residence within sisty days alter the exceition of
this Seenrity Instrument wod shall contine to oceupy the Prop=sty ss Borrower's prineipsd residence or at least onv year alier
the dite of occupuncy, unless Lender otherwise agrees in wrlling, which consent shall not be upreasonably withheld, or unless
extenusling circumsiinees eaist which ure beyond Borrower's conrol, Borrower shall not lll,‘i’ﬂ))’, damage or impuer the
Pwputg. allow the Property to deterioraly, or commit waste on the Property. Borrower shall be in default il uny forfeiture
getion or proceeding, whether ¢ivil or erimingl, is begun that in LeadZe's good faith 1ud;,nu.m <ould result i forfeiture of the
Property or otherwise materislly fmpair the Yien created by this Seeurity Tistrament or Lender’s security inferest, Borrawer tay
eure sugh delinlt and reinstute, ws provided (o patagraph 18, by causing tho aetien or procecding to be dismissed with u ruling
that, in Lender's good fuith determination, precludes torfeiture of the Borroveer's interest (o the Property or other material
imprirment of the lien crumed by this Sceurity Instrument or Lender's seeurity iteaest, Borrower shall also b in detisult of
Borrower, Juring the loan application process, gave materialy false or inseeurate infeemaiion or statements e Lender (or failed
t_provide Lender with any material information) in connection with the Joan evideaced By the Note, including, hut not limited
Lo, representations concerning Borgower’s oceupancy of the Property as o principsl residence: o diis Seeurity [nsteuttiond i on i
leaschold, Dorrower shall comply willt ol the provisions of the lease, 1f Borrower sequirss feetitle 1o the Property, the
teaseherld amc! the fee Litde shall not merge wiless Londer agrees to the mergor in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants andagicements confained in
this Securily Instrument, or there is a fegni proceeding that muy significaatly alfect Leader's rights in the Properly {such s &
proceeding in bankrupiey, probate, for condemnation or forfeiture or o enforce laws ar regulations), then Lender may do and
pay for whatever s necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
inchide paying any sums secured by u lien which has priority over this Security [nstrument, appearing in conrt, paying
sensunable attorneys’ fews and entering an the Property to make repairs, Although Lender may take schon under this paragraph
7, Lender dues not hivva 16 do so,

Any amounts dishtirsed by Leader under this paengeaph 7 eball become additional debt of Borsower secured by this
Securily Instrument. Unluss Borrower undl Lendwr sgree o other terms of puyment, these amounts shall bear inerest from the
daly af dishursement at the Nole rate and shid) be piyable, with interest, upon nolice from Leader o Borrower seguesting
puymoent,

8. Mortgage Insurance, [f Lender requited morigage insurance as a condition of making the loan seevred by Ihis Seeurity
[nstrument, Borrower shall pay the premivms required o muintain the morigage insurance in effect, 1f, for any reason, the
morlgage insupanee covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
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Londer's wddress stuted herein or any olher mbdross Londer tl'ublgnttfth by nolice: o Hnrruw:.r Any ndtice provided for in thi
Securlty Inntrsment shal) be deemied 1o have huen given 1o Borrower or Lender when given ag provided in this purgeenpli.

he (hwm'ninu Law; Severabilily, ‘This Seeurity Instenmont shfl be governed by federsd liw and the Jnw o the
Jurisdiviion m which the Peaperty is loeated. fn the wvent thiat any provision or clawse of this Scomity lnstroment o the Note
conflicts with applicable faw, such conflict shull oot sffect sther pwvmum. al this Security Instrument o the Nede which can be
givan effeet without the comtlicting provision. To this end the provisions of this Security Instrument and the Note are declured

to ba suverahle,
16, Borrower’s Capy. Borrowoer shall be given one conformed copy of the Note and of this Secunty Instrumenl,

17, Tesnsfer of the Property ur o Beneficial Interest in Borrower. 15 all or apy part of the Property or any interest i i)
is sold ur transferred (or if & beneticind inlerest in Borrower is sold or transforred and Borrower is not a natueal person) without
Levtidder's privr written consent, Lender nmy, @ ils option, require immediate payment in full of all sums seeured by this

Security [nstrupent, However, this option shall not be exercised by Lender if exercise is prohibited by federal hov as of the date

of this Seearily Instronent.
I Lender exercises this option, Lender shall give Horrower notice of uecelerstion. The notice shall provide a period ol nol

lens than 30 daysacotn the date the notice is deliversd or mmiled within which Borrower must pay all sums secured by this
Security Instroment, 1 iiorrower tril 1o pay these sinx prioe do the oxpirstion of this period, Lender nmy invoke any retedie
permitted hy (s Seeurltymtnment without Turther notice or demad on Borrower,

PR, Roreawer's Righ o Relustite, 1 Horrowae mests cortain contditions, Borower sl Bave the right o buve
enforcemnent of this Seeurity {astzssment discontinied a0 any Yo pricee to the enrlivr of: (0 5 duys @ such other penod as
upplicahle lew may specily Tor gapstatement) hefore sule of the Property pursuant 1o any power of sale contuined i ths
Seenurity Instrument; or {b) entey e judpment enforcing this Security nstrugment. Those conditions wre thut Borrower: (a) pays
Lender all sums which then wonld be due undder this Security listrument and the Note as i no secelerntion bud occurred; (b
cures wny defaudt of iy other covenants ar wpreenients; (¢} pays wll expenses ipcurred in enforcing this Sceurity Instrument,
including, but not limited (o, reasanable attoreys’ fees; and (d) twkes such action us Lender muy ressonably resquire 1o assure
that the lien of this Security Instrument, Lender™s rights in the Property and Borrower's obligation o pay the surs sectred by
this Security Instrument shall continie unchanged, Uron reinatatement by Borrower, this Seeurity Instriment and the
obligations secured hereby shalt remain fully effective as 11 no aceeleration had oceurred. However, this right to reinstate shatl
nelk upply in the case of neeelerntion under paragraph 17,

19, Sale of Note; Change of Lonn Servicer, The Neteso o partial interest in the Note (fogether with this Seeunty
Instrument) oy bu sobd one or more times withost prior potice w Porrower, A sale iy resalt in o chirge in e eatity (kaown
g the " Loan Servicer) that collects monthly paymenis dus undur 2 Mot wnd this Secirity Tnstronent, There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note, 1Fdére is u change of the Lown Servicer, Borrower will e
given written notice of (he chinge insccordince with pursgraph 14 above st spolivable Tuw, The notice will stute the nune
wddrens of e new Loan Servicor sl the addrers 1o which puyments should He wade. The natice will alio contain any other
information required by applicrble law,

20, Hivenrdous Substunees. Borrower sholl not couse or permit the presence, i, dispusal, stomgu, of relesse of iy
Huzardous Substances on or in the Property, Borrawer shall not de, nor sllow aysse elie to do, anything affecting the
froperty thit is in vielation of any Bavicoamenia) Law, The preceding two sentences shall Dol apply to the presence, use, or
storage an the Property of smad) gquantities of Huzardous Substances that are generlly recognized o be approprinte to aocimd
resicdentinl uses wnd to muintenance of the Praperty,

Borrower shall promptly give Lender written notice of any investigation, clrim, denund, lawsiicor other acion by any
governuntal or reguliory agency or private party involving e J’m%rl}’ md any Huzsrdous SubstunceorBavironmentn) Law
of which Borrower has setial knowledge, 11 Borrower learns, or is notified by any ywunmuxlul or reguliiu'y mithosity, that
shy removal oF nther remedistion of any Hizardous Substanee sfivcting the Praperty is necessary, Borrower sfiall promptly Lake
all peeessary remedial actions in accordinee with Eavironmental Law,

Aw used in this puragraph 20, “Hazardous Substances” are those substances defined s toxic or hazardous substances by
Eovironmental Law and the following substances:  gasolibe, Kerosene, other flammable or toxic petroleun produsts, toxic
pestivides and herhicides, volutile solvents, materinls containing ushestos or formaldehyde, wad rudioactive muterinds, As wied i
s prugraph 20, "Environmentel Law" means federal laws wod laws of the jurisdiction where the Properly is located that

relute ta health, safety or environmental protection.

~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agres us follows:
21, Acederntion; Remedies, Lender shall give notice to Borrgwer prior to aceeleration following Borrower’s breach
of uny covennnt ur agreement in this Security Instrument (bul not prior to aceelerution under parngraph 17 unless

nes 1wl
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FIXED/ADIUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rade Caps)

THIS FIXEABIUSTABLE RATE RIDER is made this 27TH day of JULY ,
1995 , and esernorated into and shatl be deemed 1o amend and supplement the Martgage, Deed of Trust
or Security Deed (the “Security Instriument”} of the same dale piven by the undersigned (the "Borrower”) to secure
Borrower's Fixed/Adjustabie Rate Note (the "Note™) to
PERL MORTGAGE, INC.

(he *Lander™) of the sume dite and covering the property duscribed in the Seeurity Instrument and located ut:

05 WASHINGTON AVENUE, GLENCOE, TLLINOIS 60022
Frupecty Addensr .

THE NOTE PROVIDES FOR A CHANGE I\-f{E BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TdT NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE Ca% CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and wgrésments made in the Security Instrnent,
Bareower st Lender further covenant und agres as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for un initial fixed interest rate of 7,1250 % Uivs Note nlso provides for
i chunge in the injtisl fixed rate to un adjustable interest rate, 4s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dafes

‘The initinl fixed interest rote | will pay will change o sn adjustable interest rate on the firt day of
AUGUST , 2000 , nrf the adjustabie interest ente | will puy may change on thit day every 12th
month therentier. ‘The date an which my initial fixed interest rte changes to an sdjustable interest rute, and cach
date on which my udjustable interest mte could chinge, is called o “Change Dute.”

- (B) The Index

Bueginning with the first Change Dits, my adjustable intorest rate will be bused on an Index. The "index” i
the weekly average yield on United Stutes Treusury securities adjustes] 1o constant matuzity of T year, as made
available by the Federnt Ruserve Board, The most recent Index figure availrble as of the ate 45 duys before vich
Change Date is culled the "Current Index.”

If the index is no longer availuble, the Note Holder will chunse n new index that is hased upon compurble
information. The Note Hokler will give me notice of this choice,

MULTISTATE FIXED/ADJUSTARLE RATE AIDER - 1 YEAR TREABURY INDEX- Single Farnity - Fannie Mas Unlform (natrumant
faga 1ot ) Form 3182 /34 Rev.nizems NPS 4371( )
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Transfer of the Property or n Beneflvial Interest in Borvawer, U all or uny pat of the Praperty

- o any interest in it s sold o dmaferred Goc if o bogeticial interest in Bortawer s sold or twaslerned

] and Borrower 5 not w neturnd person) without Lender's prior watten consent, Lendor may, i 1ls
aption, equire imaedinte gt in ] of wll s secored by this Seearity Istrument, However,
this option shall not be exerersed by Lemley 1 oxorcis i prohibited by fedoral liw ol the dite of
this Seeurily [nstrument. Lendor also shull not vageise this oplion i () Borrower catises to he
submitted to Lender informution required by Lender 10 evalunte the intenderl trunsferee as i aew loan
were heing pude to the transferes; and () Lender rensonably determines that Lender's seeurity will nol
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Seeurity nstrument is seceptable 1o Lender.

Yo the extent permitted by applicable Juw, Lender may charge n reasonable fee as a condilion to
Leénder s consent o the loun assumption, Lender also may require the transferee o sign an assumplion
apreernezsthat is seceplable 1o Lender snd that obligates the transferce to keep all the promises and
agreemenis amtle in the Note and in this Seeurity Insteument. Borrower will continue 10 be obligaled
under the Noxeaist this Security Instrument unless Lender releases Borrower in writing,

It Lender exéreises the option to require immediste payment in full, Lender shall give Borrower
aotice of weeelertion, The notice shall provide a period of oot less ten 30 duys from the dnle the
patice 16 dhelivered or meted within which Borrowar st puy sl) sums securwd by this Security
Instrument, 1 Horrower $5i000 pay thuse swms prior 1o the oxpiration ol this period, Lender iy
invoke any remedies permilledivg this Security Instrument without further notice or demnnd on

Burrwer,

HY SIGNING BELOW, Bogrwer seceser und sgrees to the teomi and covennnty cortsmed in this Frsel/

Adjustuhle Rote Rider,
/

/;""V_:”" / [ 0,101 )
MILTON FINSKY —~Borrewer

,I/-. 4 / Vs _,9& . l_"
. L"/}-A"é"é‘/ ;{L S R 1111}
E:erﬁﬁam PIIISKY - Borrawer

e (el
—Bprrawor

— {Seal)

«Borrawur
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