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MORTGAGE 61700170
1617001704
THIS MORTGAGE (“Secutity Instrument”) is givenon  July 20, 13595
The mortgagor is
MAZHAR 1 CHAUDHRY, USMAKRIED
("Borrower *).
This Sccurity Instrument is given to
CHEMICAL REDTDE\iTIAU MORTGAGE CORPORATION which is organized and cxisting
under the laws oft he Srate of New Jergev . and whrseaddress is
343 THORNALL ST EDISCN NJ 0887 ("Lender®).
Borrower owes ! ndl: the principal sum of
Fighty Thousand, and 00/100 Doiiars
(S § 80,000.090 3. Tnis debt is evidenced by Borrower'soic dated (ne same date 55 this Secunity
hximmcm (*Nole” _; \\.huh provides for monthly paymenis, with the full debt, if not paid earlier, dar and pavable on
ugust 1, 2025 . This Security Instrument secures to Lemder: () the repaynient of the debt evidenced by the Note,
with inteiest, and ail rencwals, cxiensions and mod:fications of the Note; (b) the payment ot all ather sums, with imerese,
advanced under Paragraph 7 to protect the securily of this Security Instrument; and () the performaice of Borrower's covenails
and agrrements under this Sccunty [nstrument and the Note. For this purpose, Borrower does hereby maniaee, grant and convey
to Lender the following described property located in
COOK County, lilinois: \
A
UNIT 8-C IN CHELSEA COVE CONDCMINIUM NUMBER 1 AS DELINEATED ON A%
A SURVEY OF A PART OF LOT 1 IN "CHELSEA COVE,"™ S SUBDIVISION. 7)
BEING A FPART OF LOTS 5, € AND 7 TAKEN AS A TRACT, IN OWNER'S ;)\
DIVISION OF BUFFALQO CREEX FARM, BEING A SUBDIVISICN OF PART CF
SECTIONS 2, 3, 4, § AND 10, TCWNSHIP 42 NORTH, RANGE 11 EAST
OF THI TEIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF WHEELING, CQOK
COTNTY, ILLINOIS, ACCCRDING TO THE PLAT THEREOF RPECORDEDR
JANUARY 31, 1973, AS DOCUMENT NUMBER 52205368 IN CCOK COUNTY, 7.
ILLI\£O'T WHICH SURVEY IS ATTACHED AS EXKIBIT *B" TO i
DEC uARf-T'O. OF CONTOMINIUM CWNERSHIP MADE B" AMERICAN NATIONAL 4
BANX 2ND TRUST CCMPENY OF CHICAGQO, AS TRUSTEE UNDER TRUST ':3
See Attached Legal Description o
3
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‘719 DOVER LN, WHEELING, L 60090 (Property Address”);
TOGETHER WITH all the improvements now or hereafter erected on the property. aad all easements, appurtenances,
and fixtures now or hereatier a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to in this Security instrumen: as the “Propeniy”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mongage. grant and convey the Propenty and thai the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend eenerally e tile o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformcovenants with limited
variations by jurisdiction o constituic a uniform security insirument covering real propesnty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intercst; Prepayment and .ate Charges. Borrower shall promptiv pay when due the
priceipai of and interrat on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fupdsior faxes and Insurance. Subject 1o applicabie faw or o 2 wrilten waiver by Leider, Borrower shall pay
1o Lender oa the day ronithly payments are due nnder the Nete, untdd the Note is paid in full. a sum ("Funds®) for: (a) yearly
tes and assessmenls waic may altain priority over this Securite Instrument as a lien on the Propenty; (b) yearly leasehold
payments or ground rents e the Propenty. if any: (ci yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: fe) yearly fortgage insurance premiums, if any: and (f) any sums payable ) Borrower 1o Lender, in
accordance with the provisions of Paragraph &, in lieu of the pavment of mortgage insurance premiums. These items arc calied
"Escrow ltems.” Lender mav. at inv time. collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morteage loan may. require tor Basrower's escrow account under the federal Real Estate Settleinent
Procedures Act of 274 as amended frontiineto nme. 12 U.S.C. 2601 ¢f seq. ("TRESPA’), uniess another Taw that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender mav cstimate the amount of Fands'due on ihe basis of current datz and reasonable cstimates of cxpenditures of
future Escrow ltems or otherwise 1n accordance witit anplicable law.

The Funds shall be held in an institution wpose deposiis are insured by a federal agency, Instrumentality, or entity
tinzluding Lender, it Lender is such an institetion) or ywarnv_Federai Home Loan Bank. Lender shali apply the Funds to pay the
Fscrow ltems. Lender may not charge Borrower for helding and applying the Funds, annuaily analyzing the escrow 2ccount, of
verifying the Escrow liems. unless Lender pavs Borrower inidrest o2 the Funds and applicabie law permits Lender to make such
acharge. However, Lender may require Borrower (o pay a one-tins charge for an independent real estate tax seporting service
used by Lendes in connection with this Joan. unless applicabie faw provides otherwise. Unless an agreement is made or applicable
law requires integest * e paid, Leader shal) not be required to pay 2orrower any interest or earnings on the Funds. Borrower
and Leader ceay agrec in writing. however, that interest shall be paid on 2iie Funds. Lender shall give to Borrower, without
chaige. an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which each debit te the
Funds was made. The Funds are pledged as additional securnity for all suins secvied by this Secunty Insirament.

if the Funds heid by Lender exceed the amcounts permitied to be held by copliceble law. Leader shall account to Borrower
for the excess Funds ip accordance with the requirements of applicable faw. If the/a-wouni of ine Funds held by Lender at any
time is not sufficient to pay the Escrow fiems when due. Lender may so notify Borrower in writing, and. in such case Borrower
shall pay te Lender the amount necessary 1o maxe up the deficiency.  Borrower shall mzlz-up the deficiency in nu more than
twelve menthly payments, at Lender’s sole discretinh,

Upon pavment in full of alt sums secured by this Security Insttument, Lender shalf piomptly refund 1o Borrower any
Funds held by Lender. 1f. under Paragraph 21, Lender shall acquire or sell the Propenty, Lender. pirio to the acquisition or saie
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a crediv-2gatost the sums secured by
this Security Instrument.

3. Application of Pavwments.  Unless appiicable law provides otherwise, all payments recerred by Lender under
Paragraphs i and 2 shall he applied; first, o any prepavuant charges due under the Note: second, 10 amounts payable undei
Paragraph 2: third. to interest duc. fourth, to principal due: and last, to any late charges due under the Note.

3. Charges; Licis. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the Propenty
which may attain prienty over this Securny Instruiment, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations irt th2 manner provided m Paragraph 2. or 5f not paid in thai manner. Borrower shall pay them on titne directly to the
person owed payment. Horrower shatl promptly fusnish to Lender all notices of wnounts to be paid under this paragraph. If
Borrower makes these payments dircctly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

rrower shall promptly discharge any licn which has priority over this Security Instrzment unless Borrower: (a) agrees
in writing to the payment of the obligaiion secured by the fien in 2 manner acceplable 10 Lender: (bi contests in good faith the
lien. by or defends 2zainst enforcement of the lien in. legal proccedings which in the Lendet’s cpinion operate to prevent the
eatorcemen? of the lien: o (©) sccures from the holder of the lien an agreement saiisfactory to Lender subordinating the lien to
this Security Insitument. If Lender determines that any pori of the Propeny s subject to a lien which may altain priority over
this Security Instrament, Lender may give Borrower a notice identifving the Jien. Borrower shall satisfy the lien or take one or
more of the sctions set forth above witkin 20 davs of the giving of notice.

5. Hazard or Property !nsurance. Borrower shall keep the improvements now existing or hereafter erecied on the
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Pronerty insured agaiast loss by fire, bazards included within the tenn "¢ viended coverage” and.any othey hazards, including
floods or flooding, for whichk Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender reauires, The insurarce carrier providing the insurance shall be chosen by Bortower subject to Lender’s approval
which shall not be unreasonably withlield. [ Borrower fails to maintain coverzge described above, Lender may, at Lendet’s
option, obtain coverage (o protect Lender’s rights in the Propeny in accordance with Paragraph 7.

All insurance policies and rencewals shall be acceptable to Lender and shatl include a standard morntgage clause. iender
shall have the right to hold the policies and renewals.  If Lender requires, Bormower shall promptly give 1o Lender all receipts
of paid premiums and renewal nouces. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of loss if not made promptiy by Berrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, it the restoration of repair is economically feasible and Lender’s security is nol lessened.  If the restoration
or repair is not cconomically feasible or Lender’s security would ne lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrunien:, whether or not then due, with any excess paid 10 Borrower. if Borrower abandons the
Property, of Joes not answer within 34 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lendsr may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, wherher or not then due.  The 30-day period will begin when the netice is given.

Unless Lerater and Borrower otherwise agree in writing. any appiication of proceeds 1o principal shall not extend or
postpone the due dare of the monthly payments referresd i in Paragraphs | and 2 or change the amount of the payments. If under
Paragrapin 21 the Projeriy is acquired by Lender, Berrower's n ht o any insurance policies and proceeds resulting (rom damage
to the Prepenty prior teps-acquisition shall pass te Lender - the extent of the sums secured by this Security Instrument
immediately prior (¢ the aeaurzition.

6. Occupancy. Piesiroation, Maintenance and Protection of the Property; Borrower's loan Application;
Leaseholds. Bortower shall occapy. estabtish, and use the Property 25 Borrower’s principal residence within sixty days after the
execution of this Security Instrument 2 shall continue ta oczupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Londer otherwise agrees in writing. which consent shall not be unreasonably withheld,
or unless extenuating circumstances exisi-~ricn are bevond Botrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Propenty (o deteriorate o commit waste on the Property. Borrower shall be in defauli if any forfeiture
aclion 9y proceeding, wheiher civil or criminal, is begun that in Lender's good faith judgment coula result in forfeiture of the
Property or otherwise materially impair the lier criated by this Sccuriiy Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstaie. as provided in Paracrarh A8, by causing the aclion or proceeding tc be dismissed with a ruling
that. in Lender's good faith determination, precludes fé-feiture of the Borrower's interest in the Propenty or other material
impairment of the lien created by this Secunty Instrument or-Lender’s security interest.  Borrower shall also be in defaull if
Borrower. during the loan application process. gave materially false or inaccurate information or statements 1o Lender {or failed
w provide Lender with any material information) in connection with the loar evideaced by the Note, including, but not limited
to, representations concermng Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on
a lcasehold. Borrower <hall comply with all the provisions of the {erser I Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the rierger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower taiiso perform the covenants and agreements contained
in this Sccurity Instrument. or there is a {egal proceeding that may significanthy/atieet Lender’s nghts ir the Property (such as
a proceeding in bankruptey. probate. fur condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
pav for whatever is necessary [o protect the value of the Propznty and Lender’s righitsin the Property. Lender's actions may
include paying any sums secured by a tten which has priority over this Security Instrumiesd, azpearing in court, paying reasonable
attorneys’ fees and entening on the Property {o make repairs. Although Lender may (ake‘attien under this Parsgraph 7, Lender
does not have o do so. Any amounts disbursed by Lender under this Paragraph 7 shall becoime additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree o other terms of paymesi, these amounts shall bear
interest from the date of disbursernent ar the Note rate and shall be payable, with intersst. upon ndtice ‘rom Lender to Borrower
requeshing paymen:.

8. Mortgage Insurunce. [If Lender required mongage insurance as a condition of makingb< !nan secured by this
Security {nstrument, Berrower shall pay the premiums required to miaintain the mongage inserance in effoct, 1€ for any reason.
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the niemiums required
to oblain coverage substantially equivalem to the mortgage insurance previously in effect, af a cost substantially equivalent to the
cost to Borrower of the mongage insurance peeviously in effcct, from an alternate mortgage insurcr approved by Lender. 1f
substantially equivalenl mertgage insurance coverage ts not available. Borrower shal! pay to Lender cach momb a sum equal 1o
one-twelfth of the vearly mortzage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he m effect. Lender will accept, use and Tetain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
payments may nc lonver be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effeci, or 10 provide a foss reserve, uniii the requiremes:: for mortgage
insurance ends in acTordar o with any written agreement beiween Borrower and Lender or applicable law.

9. In-uuon. Lendes or its agent may make reasonabie entries upon and inspections of the Property. Lender shali
give Borrawer notice at the time of or prior to an inspeci'on specifying reasonable cause for the 1nspection.

19. Condemnation. The proceeds of anv award or claim for damages, direct or conscgueasial, in conpection with any
condemnation or other taking of anv part of the Property, or for convevance in lieu of condemnation, are hereby assigned and
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) In the event of a tnal 1aking of the Property. the proceeds shall be appiicil to the sums sacared by this Security
Instrument, whethe: or ot then due, with any excess paid to Borrower. In the event of a pariial taking of the property tn which
the farr market value of the Property immediately before the taking s equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately betore the takong. unless Borrower and Lender otherwise agree in writing. the sums
secured by this Sccurity Instrument shai be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
1otal asiount of the sums secured immediately before the kg, divided oy (b) the fair market value of the Propenty immediately
before the taking. Any balance shalt be paid o Borrower. an the event of 4 npanial taking of the Property in which the {air market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree i writing of eniess applicable law otherwise provides, the proceeds shall be applied
i0 the sums secured by this Sccurity Instrustient whether or not the sums are then due.

If the Property iz abandoned by Borrower, or if, after notice By Lander to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender 1s authorized to coilect and apply the proceeds, at its option, either 10 restoration or repair of the Property or (o the sums
secured by this Security Instrurnent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of procceds 1o princtpal shall not extend or
pastpone the duc duic of the montiily payments referred to in Paragraphs 1 and 2 or ¢hange the amount of such payments.

11. Borvewer Nol Released: Forbearance by Lender Not a Waiver. Extcnsion of the time for paymeat of
modification of amorazzion of the sums secured by this Securnity Instrument granted by Lender to any successor in interest of
Berrower shall not opetaré 2o release the tiability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence provesdings agatnst any successor ininterest of refuse to extend time for payment or ctherwise modify
amortization of the sums secriad by this Security Instrument by reasen of any demand made by the original Borrower or
Borrower's successors in interest o~ Any forbearance by Lender in exeicising any right or remedy shall not be a waiver of o1
preciude the exercise of any righit o remedy.

12, Successors and Assigns Boowd: Joint and Several Liabitity; Co-Signers. The covenants and 2greements of this
Security Instrument shall bind and benefitane successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreeients shall be joint and several.  Any Borrower who co-signs this Security
Instrument but dovs not execute the Note: (a, is ca-signing this Securiny Instrument only fo motigage, grant and convey that
Borrower's intcrest in the Propeny under the terias 4f this Security Instrument: ¢b) is net personally obligated 1o pay the sums
secured by this Security Instrumient: and (c) agrees tsat iender and any other Borrower may agreed to cxtend, modiy, forbear
or make anv accommodations with regard to the teems 51this Security Instrument or the Note without the Barrower's consent

13. Loan Charges. !V the loan secured by this Securicy !nstrament is subject to a law which sets maximum lean charges,
and that faw 15 finally interpreted so that the interest or other loan charges collecied or to be coliected in connection with the loan
exceed the permitted limits, then: «a; any such loan charge shalloe reduced by the amount necessary 10 reduce the charge 1o the
permitted umir; and (b) any sums already collected from Borrower ¥ nich cxcecded permitied limits wi'l be refunded to Borrower.
Lenger may choose to make this rofund by reducing the principalowo’ under the Note or by making a direct payment to
Borrower. If & refund reduces principal, the reduction will be treated s apanial prepayment without any prepayment chaege
under the Note.

13. Natices. Anv iotice to Borrower provided for in this Security fastruined shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The sotice shail be directed to the Property Address
or any other addiess Bosrower designates by netice o Leader, Any notice to Lender 523%1 be given by first class mail to Lender’s
address stated herein or any other address Lender designates by netice 1o Borrower.” /ny notice provided for 1n this Security
Instrument shall be dezmed to have been given to Batrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability.  This Security Instrument shall be governed b federal faw and the law of the
jurisdiction in which the Preperty is located.  In the event that any provision or clause of this Sezuitty Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Iastninent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentani the Nole are declared
10 be severzhle.

16, Borrower's Capy. Borrower shall be given ane conformed copy of the Note and of this Seanunty Instrument,

17. Teansfer of the Property or a Benelictal [nterest in Borrower. 1f it or any part of the Propetty or any inferest
in it is sold or transfer.ed (or 1f a benenicial interest in Borrower is sold or transfetred and Borrower is not a natoral person)
without Lender's prior writien consent. Lender may, & its ontion. require immediate payment in full of all sums secured by this
Security Insirument. Howeser. this option shall not be exercised hy Lender if exercise is prehibited by federal law as of the date
of this Secunty instrument.

I Lender exercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less than ) davs from the date the notice is delivered or maiizd within which Borrower must pay all sums secured by this
Security Instrument. 1§ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any romedics
permitied by this Sceunty Instrument without funher notice or demand on Borfower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
entomcement of this Secunty Inscument discontinued at any time prior to the catlier of: (2) 5 days (or such other period as
applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
{nstrument: or (b} entrv of a judgment enfarcing this Sccurity Insttument. Those conditions are that Borrower: (3) pays Lender
all sums which then would he due under this S~unty Instrument and the Note as if no acceleration bad occurred; (b) cures any
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default of any other covenants or agreements; (¢) pavs all cxpenses mcurred ]u caturcing this Secunty nstrument, mcluding, but
pot fimited to, reasonable attumeys” fees. and () takes such action as Lender inay reasonably require to assure 1bat the Jien of
this Secupity instrument, Lensder's rights in the Propeniy and Borrower’s obligation o pay the sums sccured by this Security
Instrument shall continuz unchanged.  Upon reinstatement by Borrower, this Sccunity Instrument and the obligations secured
hereoy zhali remain fully effeciive as if no acceleration had occurred. However, this righi to reinstate shall not apply in the case
of acceteration under Paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
[nstrument) may be soid one or more times without prier notice 1o Borrower, A sale may result in a change in the entity (known
as the "Laan Servicer ™) that collests monthly payments duc under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer untelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writtzn rotice of the change in accordance with Paragraph 14 above and applicable law.  The notice will staic the name
amt address of the new Loan Servicer and the address o which payments should be made.  The notice will also condain any other
informatior: requir2d by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permn the piesence, use, disposal, siorage, o1 release of any
Hazardous Substances ont or in the Froperty. Borrower shall not do, nor allow anvone else to d, anything affecting the Propeny
that is in vivJation of any Environmental Law.  Tne preveding iwo sentences shall not apply ro the presence, use, or storage on
the Properiv of small quantities of Hazzrdous Substances that are generally recognized o be appropriaie 10 normal residential uses
and 10 mainicnance ot ie Propenty

Borrower shaly prouirtly give Lender writicn nonce of any investigation, claim, demand. tawsuit or other action by any
governmental er regulatonazency or private panty mvolving the Propzry and any Hazardous Substance or Environmkatal Law
of which Borrower hkas actial lmowledge.  If Berrower feams, or 1s notified by any governmental or tegulatory authority, that
any removal or oiher remediationf any Hazardous Suhstance affecting the Property s necessary, Borrower shall prompily take
all necessary remedial actions In accsitance with Environmental Law,

As used in this Pamagraph 20/ “Hazardous Substances® are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substzices: gasotine, kerosene, other flammable or toxic petroleum products, toxic pesiicides
and herhicides. volatile solvents, materials/clataining asbestos or formaldehyde, and radioactive materials.  As ysed in this
paragraph 20. “Environmencal Law ™ means Tederai-taws and laws of ihe jurisdiction where the Property is located that relaie to
health, safely or environmenta) proiection.

NON-UNIFORM COVENANTS. Borrower 2id Lender further covenant and agree as follows:

21, Acceleration: Reniedies. Lender shall give gatice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrcement in this Security Instrushent-ihut not prior to acceleration under Paragraph 17 unless
applicable law pruvides othe: wisel. The neiice shall specify! ) the defanlt: () the action required to cure the default; ()
a date, not less than 30 dayvs from the date the notice is given o Jorrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in tie nntice may resull In acceleration of the sums secured
by this Security Instrument, forcclosure by judicial proceeding anu <aly of the Froperty. The notice shall further inform
Borrower of the right t reinstitte after acceleration and the right to asszitiin the foreclosure procecding the non-existence
of a default o uay other defense of Borrower to acceleration and foreclo e, il the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate pavmeat (v full of all swins secured by this Security
Instrument without farther demand and may foreclose this Securiiy Instrument Yy judicial proceeding. Lender shall be
entitled to cotlect all expenses incurred in pursuing the remedies provided in this Pacgraph 24, including, but not Hmited
to, reasonable attorneys' fees amd costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security instrument, Lende: rinall release this Secutity Instrument
without charge (0 Barrower, Borrewer shall pay any recordabon cosis.

23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Froprny.

24, Riders to this Securits Instrument. 1f one or more riders are executrd by Borrawer and rerorded together with this
Security Instrument, the covenants and agieemenis of each such rider shal! be incorporated into and sha! avend and supplement
the covenants and agreemenis of this Sccurity Instrument as f the rider(s) were a gart of this Secunty instzament.

The following riders are attached:
Adijustabie Rate Rider Condominium Rider
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BY SIGNING BELOW, Borower accepts and agrees o the oy uul,uncmnu catitainad s Saonrisy et
ny nider(s) execuled by Borrower and recorded with ot

‘ I . 2 o Thin Lise Far Acineeiodgrmex]

STATE OF [LLINOIS, County of COOK

I, the Undersigned, a Notary Public i or s )yv‘ wye. do ety cerufy that
MAZHAR I CHAUDHRY, UNMARRIED :'\= RS

A ﬁ ' 5“‘3 ."Hu-l‘_'.."\'hL 3‘{_:{
| EDISCA, NS Gdhaol
. T, M

. " | .'

personaliv known to me (o be the same person(s) whase rame(s) istzare) subscrided 1o the foregoinz inscn'ment, appeared before

me this day in person, and acknowledged that he/shesthey signed and delivered the said instrument 75 tas; her, their free and
voluniary act, for the uses and purposes therein sct forth,

Given under my hand and official seal, this 2547, day nf' July,’ 1995

A fa - 5 B

My Commission expires: / . (/_/ 7y /. RS
/0//.8 7 LA i oa S7N R
[ 4 e - . :

—
% "~ QFFICIAL =8
\ mNA LBV Al

‘ f‘-. e oaYATY [ ||AS
Nt r .

J.._

Ly comis ety W

Prepared By:CAROL LARSEN
ILLINOIS-SINGLE FA %20 1-ENMA FHEMC UNIEORM INSTRUMENT

Form 3013 90
C-1205LT rFage i of 6 iRev 0N,
Reptoces MAR-IXE (Rev 4900
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NIMBER 77166 RQONEQIE‘E L&(;'!EAX!_THFC:RCCQRDPE.%F DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBEE 2604309, TOGETHER
WITH A PERCENTAGE OF THE COMMON ELEMENTS APFURTENANT TO SAlD
UNIT A5 SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO
TIME, IN COCK COUNTY, ILLINOIS. PIN & 02-03-400+063-1151
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E1700170
1617001704
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 2G0th day of
Juiy 1955 2 is incorporated ato and shaii be Azsmed 10 amend and supplement

the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(the "Burrowes”) to secure Borrower's Noite to

CHEM!CAL RESIDENTIAL MORTGAGE CORPORATICN, a corporation
organized and existing under the laws of the gtate of NEW SERSEY

(the “Lender™) of the sam- dzie and covering the Froperty described in the Security Instrument and located at:
719 DOVER LN, WHEELING, IL 60090
o . Prpans; Addeus
The Property includes a3 umit in, weeracswith: an undivided irterest ip the common elements of, 2 condominium project

known as;
CHELSEA COVE

s of Condom:tray Prowxt
(the *Condozinium Project™. If the owners associatiei o other entity which acts for the Condominium Project (the
*Owners Associatien”) holds title to propeny for the Leneht or use of its members o sharchoiders, the Property also
includes Borrower's interest in the Owners Association ard e uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addiion to the tovenants and agrecments made in the Secunty
Instrument, Boerrower and lender further covenant and agree as folley's:

A, CONDOMINIUM OBLIGATIONS.  Boirower shal! perform/ all lof Borrower's obligations under the
Condomimiun Projects’s Constitusnt Documents.  The “Constituent Docuimepis” are the: (1) Declaration or any other
document which creates the Condominium Project; {ii) by-laws; (it} code of wgniations; and (iv) other equivalent
decuments.  Borrower shall promptly pay, when due, all dues and assessmentsamrosed pursuant to the Constituent

Docunwenis.

B. BAZARD INSURANCE. So leng as the Owners Association maintains, with a gercrally accepled insurance
carrier, a “master” ot "blarket” policy on the Condominiur Project which is satisfactory 10 Lender-and which provides
insurance coverage in the amounts, for the periods. and against the hazards Lender requires, includiig fire and hazards
inzluded within the term “exiended coverage,” then.

{1y Lender waives the provision in Uniform Covvnant 2 for the monthly payment o Leiderof the yearly
premium instaliments for hazard msurance cn the Propery; and

(i) Borrower's obligation under Uniforin Coven.ri 5 to muntain hazard insurance coverage »n the Property
is deersied satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Buirawer shall give Lender prempt notice of any lapse in required hazard insurance coverage.

In the evert of & distribution of hazaid insurance proceeds in lieu of restoration or repair following a loss to
the Property. whether to the unit or to commoin clements, any proceeds pavable 1o Borrower are hereby assigned and
shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Borrower.

LEOZYISS6

C. PURLIC LIABILITY INSURANCE. Borrower shall take such actiens as may be reasenable to insure that the
Owners Assoctation maintains a public liabiliy insurance policy acceptable in form, amovnt, and extent of coverage

MULTISTATE CONDOMINIUNM RIDER-Single Famaly Farm 3140 90
CAH LT Pags 1 of 2 (Rey ML)
Replars AR 401 ° TR9T
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to 1.ender.

D. CONDEMNATION. The proteeds of any award or claim fo, damages, direct or consequential, payable 1o
Borrower in connection with any condemmation or other 12king of all or any pan of the Property, whether of the wil
or of the commaon clemenis or for any convevance in ticu of condemnation, are hereby assigned and shall be paid to
lender.  Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as provided in
Uniform Covesant 10.

E. LENDER'SRIOR CONSENT. Borrower shall not, except after notice 10 Lender and with Lender's prior written
consent, etther parttiion or subdivide the Property or consent o ¢

{1y the abaraonment or termigauon of the Condominium Projeci, except for abandonment or termination
required by law in'the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent damain;

(in any amendmen? t any provision of the Constituen: documents if the provision is for the express benefi
of Lender;

(ith) termination of professiona!. managerment and assumption of self-management of the Owners Association;
or

() any action which would ha'e thi effect of rendering the public liability insurance coyerage maintained by
the Owners Association unacceplable o Lopder.

F. REMEDIES. '7 Borrewer does not pay condeminium dues and assessimenis when duc, then Lender may pay them.
Any amounis diseursed by Lender under this pacaraph F shall become adiitional dett of Borrower sccured by the
Security Instrument. Unless borrower and Lender agree to other terms of payment, these amounts shail bear intersst
from the dare of dishursement at the Note raie and shali v rayable, with interest, upon notice trom Lepder to Borrower
requesting payment

BY SIGNING BELOW. Borrower accepts and agrees to, the terms and provisions coniained in this
Condty!imum Rider. /7

Ny 74 _

MAZHAR I ‘CHAUDHEY

MULTISTATE CONDOMINIUM RIDER-Single Fanuly Form )18 050
CHiTLT Page 2 ol 2 (Rev 1V
Reptmcs MAR 017 A
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ADJUSTABLE RATE RIDER

{Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADIISTABLE RATE RIDER is made this 2 nday of July, 1995
i 18 incorporated into and shall be deemed 10 amend and supplement the Morngage, Deed of Trust or Security
Deed fthe “Socncity Instniment”) of the same date given by the undersigned (the *Borrower®) to secure Borrower's
Adjustable Rais Sote (the “Note™) o

CHEMICAL RESTDENTIAL MORTGAGE CORPORATION,a corporation organized and
existing under the laws of the State of New Jersey
(the “Lender”) of the same da'e and cevening the property described in the Security Instrument and Jocated at:

719 DOVER LN, WHEELTNG, IL 60090

Property Address
THE NOTE CONTAINS PROVISIONS GLLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERY THE ADIUSTABLE RATE TO A FIXED RATE.

ANDITIONAL COVENANTS. In addition to the coveépants and agreements made i the Security [nstrument,
Borrower and Lender funthier covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for - initial integest rate of
Seven & One-Half ( 7.500 %
The Note provides for changes in the interest rate and the moenthly payments, 25 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Pates

The adjustable intcrest raie 1 will pay may change on the first day of Augtist./ 1998

and on tha doy every  SIZATH  month thereafter. Each daie on which my adjustable intérest rate could change
is called a "Change Date.”

{B) The Index

Seginning witn the fiest Change Date, ity adjustable interest rate wall be based on an lndex. The “ladex® is the
werkly average of secondary market inlerest rales on 6-month negeiiable certificates of deposit, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Daie is
called the “Curren: Index”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
infermation. The Noie Holder will give me rotice of this choice.

(C) Calculation of Changes

Bzfore each Change Date. the Note Holder will calculate my new interest rate by adding
Two & One-Halt

pefventage pointis) { 2.500 %) tothe Current Index  The Note Holder will then round the result of this

L Qe TSS66

MULTISTATE ARM RIDER - Comvenudic - 206M CD
COTNLT Page b of 7 ili 9.
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addition to the nearest one-cighth of one pereuniage paint (0. 125%). Subject to the iimits stated in Section ${D) below,
this ronnded amount will be iy new interest rate until the next Change Date,

The Nore Holder will then detenmine the amount of the moathly pavment that would be sufficient to repay the uapaid
principal { am expected to ows at the Change Date in ful! on the Maturity Date at my new interest rate i substantially
cqual paymenis. The resuli of his caleularion will be the new amount of my monthly payment.

(DY Limits on Interest Rate Changes
The ineer st vate ©ain reguizad to pay at the first Change Date will not be greater than
Ming- & One-Half { 9.500 %)
or less than
Five & One-Half ( 5.500 #
Therealter, my adjustabicomercst rate will never be increased or decreased on any single Change Date by morse than
One percentage point(si( 1 000
%3 from ine rate of imerest Itave been paving for the preceding STX months. My interest raie wiil never
be greater than
Thirteen & One-:alf { 12.500 %),
which is calied the “Maximum Rate.”

(E) Elffective Date of Changes

My new interest raie will become effective-oreach Charge Date. 1 will pay the amount of my new monthly
pavinent beginning on the Nest monthly payment daie afcothe Change Date until the amount of my monthly payment
changes again.

{F) Noticz of Chioges

The Note Holder will deliver or mail to me awotice of an cliznges in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change! The nonice will include informatios: cequired by law
to be given e and also the e and telephone number of a person who will answer any question [ may have regarding
the natice.

B. FIXED INTEREST RATE OPTION

The Nute provides tor the Borrower's option o convert from an adjustabicantirest rate with nicrest rate limits to
a fixed intersst rate. as foliows:

S, FIXED INTEREST RATE CONVERSION OPTION

{A) Option o Convert o Fised Rate

1 have a Conversion Option that 1 can exercise unless [ ant in default or this Secticn 3(A” wili not permit me to do
s0. The “Conversion Option™ is my cption lo convert the interest rate | am required to pay oy %is Note from an
adjustable rate with merest rate lumits to the fixed rate caleulated under Section 5(B) below.

The coaversion can enly iake place un a date(s) specified by the Note Holder during the period hepinning on the
FIRST Change Date and ending onthe TENTH  Change Date. Each dale on which my adjusiable interest rate
can convert (o the new fixed rate 1s called 1he "Conversion Dare.”

[f [ want to exercise the Conversion Option, 1 musi first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | wani to do so; (i) on the Conversion Date, ! must not be i default under the
Note or the Security instroment; (1) by a date specified by the Note Holder, | must pay the Note Holder a conversion
feeof LS. 8 250.00
Two Hundred Fifty and 08/100
and tiv) I must signr and 3 ive the Note Holder any documents thie Note Holder requires to effect the conversion.

(B} Cateulation of Fixed Kate

My new. fixed interest rate will be equai to)ahe Federai Nativnal Morigage Association’s required net yield as of

MULTISTATE ARM RIDER - Comveruble - 3-6M (D
C-7MALT Page 2ol 3 (1M,
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a date and time of day specifted by the Note Holder for (1) of the onginal teem of this Note is greater than 15 years,
30-vear fixed rate mortgages covered by applicabie 50-day mandatory delivery commitments, plus

five-eighths of one percentage point ~— { 0.625 %). rounded (o the nearest
one-sighth of one pereentage pont (0.1 25%), or (i) if the original term of this Notc is 15 years or less, 15-year fixed

rate morigages covered by applicable A-day mandatory delivery commitments, plus
N/

{ %), rounded to the nearest
one-cighth of one ee r-'»-magc point 3,125 ) . 1 this required net \u:ld cannot be determined besause the applicat'e

commitments arz _at2e 2iiable, the Note Hu.dcr will determine my interest rate by using comparable information. My
new rate calculated under (his Section 5(By will not be greater than the Maximum Rate s:ated in Section 4(D) above.
{C) New Pavinent Amountand Effective Date

If 1 choase o exerctse the 2Zanversion Oplion, the Note Holder will determine the amount of the monthly paymen
that would be suficient o repay Zae unpaid principal | am espected to awe on the Conversion Date i full on the
Matunity Date at iy new fixed infeiesc tale ia substantially equal payments. The result of this calculation will be the
aew amount of my monikly pavment. Bediniing with my first monthly payment after the Conversion Daie, 1 will pay
the new amount as my moathly payment'until the Maturity Date.

BY SiGNING BELOW. Borrowcer accepts and ag.eZs to the terms and convenants contained in this Adjustable Rate

Qﬁ////ﬁ/f

MAZHAA I7CHAUDHRY

MULTISTATE ARM RIDER - Comemmibie - * 6M CD
C-TI08LT Page bof 3 (10:94
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