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THIS MOKTGAGE (Security [nstrument”) is given on July 15, 1995, The mongagor is Thomas H.
Samson and Lisa A. Sariisos 1 Borrower=7. This Security Instrument is given to Harris Bauk Adlington
Meadows, which is organizid.and existing under the Taws of the state of Binois, and whese address is 3250
Kirchf Road Rolling Meadows, {llinois 60008 (~Lender™). Borrower owes Lender the principal sum of One
Hundred Eighteen Thowsand Nuic Hundred and 00/ i00ths Dollars (U.S. $118,900.00). This debt is evidenced
by Borrower’s nofe dated the same date ay this Security [nstrument ("Note ™), which provides for monthly
payments. wuh the fall debt, if not parteasiier. due and pavable on Augusi 01, 2025, This Secunty Instrument
secures to Lender: (ai the repayment of e dcot evidenced by the Note, with inlerest, and all reaewals,
exiensicns and modiftcanons of the Note; (-t navment of alt other sums, with interest, advanced uader
paragraph 7 10 protect the security of this Securily Insimument: and (¢) the performance of Borrower's covenants
ard agreements under this Security Instarrent and tae Note. For this purpose, Borrawer does hereby morgage,
grant and convey to Lender the following descnbed projpesy. located in Cook County, Blinois:

LOT 1534 IN ROLLING MEADOWS UNIT NUMBER (0, gEING A SUBDIVISION OF LOT "U° IN
ROLLING MEADOWS UNIT NUMBER 8, BEING A SUBDIVISION IN THAT PART OF THE WEST 1.2
OF SECTION 36, TOWNSHIP 42 NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF KIRCHOFF ROAD. ACCORDING TO PLAT THERFOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY | ILLINGTS ON SEPTEMBER 7. 1955 AS
DOCUMENT NUMBER 1618893, IN COOK COUNTY, ILLINOIS.

PIN: 02-36-304-025 VOLUME 150

which has the address of 2801 Hawk Lane Rolling Meadows, Himnois R0008 (“Propeny Addiess™s
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999

ILLINOIS -Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o
! of § pages Initials

SNS




UNOFFICIAL COPY

95527




- UNOFFICIAL CIIOI?Y

[

Togerher with all the improvements new or hercafler erected on the property, and all easements, appurtenances, and
fixtures now or hereafier 3 part of the propeny. All replacements and addions shall alse be covered by this Secury
Instrument. All of e foregoing is referred to in this Security Instrument as the “Property ©.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warran's and will defend generally the tile to the Property against all clauns and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natinnal use and non-unitorm covenants with limited
variahions by jurisdizaon to constitule a uniform security instrutient covering real property.

UNIFORM CGYENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principai eia interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the deot »videnced by the Note and any prepayment and late chirges due under the Note.

2. Funds for Taxes and [nsurance. Subiect 1o applicable law or o a written waiver by Lender, Horrower shall pay 1o
Leader on the dav monthly payments are-<ur under the Note, until the Note 1s pad 0 full. a s CTFunds™y for: (a) yearly
taxes and assessments which may ailain prioritvover this Secunty Insttument as a Jien cn the Property: (b3 yearly leasehold
paymenis or ground renis on the Property, if any: (o) yearly hazard or property insurance premiums; (d) vearly flood
insurance premiums, if any; (e) yearly mongage insviance premiums, if any; and (f) any sums pavable by Borrower ta
Lendir, in accordance with the provisions of paragraphG./n Lieu of the pavmenl of mortgage insurance premiusus, These
items are called “Escrow ilems.” Lender may, at any 1ime, collect and hold Funds in an amount not 1o exceed the maximut
amount a fender for a federally related mortgage loan may require for Borrower’s eserow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from timicie fime, 12 U.5.C. 88 2601 et seq. ("RESPAT), unless
another law that applies to the Funds sets a lesser amount. I so, Leader may, at any tlime. collect and hold Funds in an
amount not (o exceed the lesser amount. Lender mav estimate the amountaf Funds due on the basts of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise an iccordance with applicable law,

The Funds shall be held in an insttition whose deposits are tnsured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an institutiom or in any Federal Home Loan Bap'C Lender shall apply the Funds to pay
the Escrow ltems. Lender may nol charge Borrower for holding and applyiag the Funds “aaruatly analvzing the escrow
account, or verifying the Escrow items. urless Lender pays Borrower interest on the FunG: and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time chaze for an independent real
estate (2x reporting service used by Lender in connection w.th this Joan. unless applicable law proyiacs otherwise. Unless an
agreement is made or applicable law requires inierest to be naid, Lender shall not be required to pay Bersower any interest
aor carnings on the Funds. Borrower and Lender may agree 1n writing, however, that interest shall be a‘a oin the Funds.
Lender shall give 1o Borrower, witheut charge, an annual accounting of the Funds, showing credits and S2ints 1o the Funds
and the purpose for which 2ach debit to the Funds was made. The Funds are pledged as addisonal secunty 16531 sums

secured by ihis Security Instrumient.

if the Funds held by Lender excead the amounts permitted to be held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accerdance with the requirements of applicable law. [f the amount of the Funds held by
Lender ar any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deniciency, Borrower shall make np the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon pavment i full of all sums secured by this Secunty instrument. Lender shall promptly refund 10 Borrower any
Fiads held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior (o the acquisition or
sale of the Property. shall appiy any Funds held by Lender at the time of acquisition or sale as a credit against the sums
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secured by this Security [nstrument.

3. Applicativn of Purinents. Unless applicable Jaw provides othetwise, all pavments received by Lender under
paragraphs | and 2 shall be apphed: first, to any prepayment charges due under the Note: second, (o amounrs payable under
paragraph 2, third, to interest due; fourth. to principal due; and last, 1o any late charzes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impusitions atinbutable io the
Property which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if anyv. Borrower
shail pay these obligations in the mannet provided 1 paragraph 2, o7 1f not paid in that manner, Berrower shal! pay them on
time directly to the person owed payment. Barrower shall prompeiv furnish to Lender all notices of amounts to be paid
undet this paragraph. If Borrower makes these payments directly, Borrower siall promptly furnish to Lender receipts
evidencing the payments,

Borrower shail proniptly discharge any lien which has priority aver this Seenrnty Insirument unless Borrower: (a) agrees
i writing (o the paymels £f ahe obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith
the lien by. or defends ag< nst enforcement of the lien in, fegal proceedings which in the Lemder's apinton operate to
prevent the enforcement of the Tier. or (¢) secures from the helder of the lien an agesement satisfaciory (o Lender
subordinating the liea to this SecuriInstrument. If Lender determines that any parl of the Property is subject to a lien
which may attmn priority over this Szcurity Instrument. Lender may give Borrower a notice idennfying the lien. Borrower
shall sarisfy the fien or take one or more of'th= actions sct forth above within 19 days of the giving of notice.

5, Hazard or Pyoperty Insurance. Borrover suall keep the improvements now existing or ierealter erected on the
Propenty insured against luss by fire, hazards incivded within the terin “exiended coverage” and any other hazards, including
floods or tlooding. for which Lender requires insurance. This insurance shalt be maintained in the amounts 4 for the
periods that Lender requires. The wnsurance carrier provicug the insurance shall be chosen by Borrower subject to Lender's
approval which shali not be unreasonably withheld. If Borvover iails 1o maimtain coverage descnibed above, Lender may, at
Lender’s option, obtain coverage (o protect Lender's rights inthe Propenty in accordance with paragraph 7.

All wnsurance policies and renewals shall be acceptable to Lenderand shall anclude a standard mortgage clause. Lender
shall have the right to held the policies and renewais [f Lender requires? FHorrower shall promptly gave to Lender ali
receipts of paid premitms and renewal notices. 1in the event of [oss. Borrewsi shall give prompt notice 1o the insurance
carner and Lender. Lender may make proof of Juss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail oo annlied to restoration ¢r repair of
the Property damaged, 1f the restoratien of repair s economically feasible and Leader’s secunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s secutity would be lessened, tiie wisurance proceeds shall be
appiied to the sums secured by his Security Instrumen:, whether or not then due. with any exvess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 davs a notice from Lender that the insirance carnier has
offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds Lo repair of restore
the Propenty or (o pay sums secured by this Security Instrument, wheiher or not then due. The 30-day penaG, will begin
whuen the notice is given.

Unless Lender and Borrower otherwise agree in wrinng. any application of proceeds w principal shali not extend of
posipone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the paviments. [f
under paragraph 21 the Propenty ts acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage .o the Propenty prior (o the acquisitien shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquitition.

6. Geeupancy, Preservaiion, Maintenunce and Preiectinn of the Property: Borrower s Loan Application;
Leaseholds,  Borcower shali occupy, establish. and use the Propeny as Borrower’s principal residence within sixty days
after the executior: of this Security Instrument and shall continue to occupy the Property as Borrower™s principal residence
for at least one year afier the date of occupancy. uniess Lender otherwise agrees in writing. which consent shall rot be
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unieasonably withheld, or unless extenuating circumsiances exist which are bevond Borrower's contsol. Borrowet shali not
destroy. damage or impair the Property, allow the Property io deteriorate, or commit waste en the Property. Borrower shall
be in default if any forfeitire action or proceeding, whether civil or crininal, is begun that in Lenger’s good faith judgment
could result in forfeiiure of the Propenty of otherwise materially impair the licn created by this Securily Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's pood faith determination, precludes forfeitute of the
Borrower's inilerest in the Property or other matenial impairment of the lien created by this Security Instrement or Lender’s
security nterest. Borrower shail aiso be in default if Borrower, during the loan application process, gave materially false or
inaccuraie informalion or statemenis to Lender (or failed to provide Lender with any material information) in conrection
with the loan cvidenced by the Note, including. but not limuted to, representations concerning Borrower’s pccupancy of the
Property as a principal residence. If this Security Instrument is on a leaschoiu, Borrower shall comply with all the
provisions of the lepss. If Borrower acquires fec title to the Property, the leaschold and the fec title shall not merge unless
[.znder agrees 1o wienaerger in writing.

7. Protection of Lendzi’s Rights in the Property. 11 Borrower fails to perform the covenants and agreemenis
conrained i this Secur 1y Lastaiment, or there is a legal proceeding that may sigmficantly affect Lender's rights in the
Property (such as a proceeding 1 venkrepiey. probate. for condemnanon or ferfeiture or 1o enforce laws or regulations),
then Lender may do and pay for vhidever is necessary lo protect the vaiue of the Property and Lender’s rights e
Property. Lender's actions may inciude paying any sums secured by a lien which has prionty over this Security Instrument,
appearing i court, paying reasonable attorais” fees and entering on the Property 1o make repairs. Al hough Lender may
take action under this paragraph 7. Lender does it have w do so.

Any amounts disbursed by Lender under this parupraph 7 shall become additional debt of Boerrower secured by this
Security Insirument. Unless Borrower and Lender agrer 1 other 1erms of payment, these amounts shall bear interest irom
the date of disbursement at the Note rate and shall be payable. with nterest, upon notice from [enider 1o Borrower
requesiing payment.

8. Morigage Insurance. il Lender required mortgage insurance 32 a condition of making the loan secured by this
Sccurity Insirument, Borrower shall pay the premiums required to masiiain the mortgage insurance in eftect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceqses to be in effect, Borrower shall pay the
premiums reguived (o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previoush i effect. from an ultimare mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage s ol available, Borrower shall pay to
Lender each month a sum equal ro one-twelft™ of the vearly morizage insurance premivs bling paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paviments as a Joss reserve in
liew of mortgage insurance. Loss reserve pavments may ko longer be reguired. af the optiona) Lender. if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer/approved by 1ender again
becomes avaifable and is obtained. Borrower shall pay the premiums required to matntain morgageinsiaance in cffect, or

to provide a loss reserve, until the requirement lor mortgage insurance ends 1n accordanee with any wrden agreement 7o
between Borrower and Lender or applicable law, N
&N

. . . . pt

9. Inspection. Lender or its agent mav make reasonable eniries upon and inspections of the Properzy. Lender shall give 2
Borrower notice at the time of or prior o an inspection spectfving reasonable cause for the msprction. oo
e

)

{0. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, er for conveyarce in licu of condemnation, ate hereby assignad
and shall be paid 1o Lender.

In the event of a wial taking of the Preperty, the proceeds shall be applied 1o the sums secured by this Secunty
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secuied by this Secunty [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
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the suras secured by this Secunty fastrument shall be reduced by the amount of the proceeds mmliiphed by the following
freciion: (a) the total amount of the sums secured immediately before tie taking. divided by () the fair market value of the
Property immediatcly before the 1aking. Any balance shall be paid 10 Borrower. In the event of a partial waking of the
Properiy in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable jaw
otherwise provides, the proceperty insured aglied to the sums secured by this Security Insttument whether of net the sums
are thern due.

if the Property is abandoned by Burrower, or if, aftee natice by Leader to Borrower that the condemnor offers ta make
an award or settle a claim for damages, Borrower fatls to respond 10 Lender within 30 davs after the date the potice is
2iven, Lender is authorized to collect and apply the proceeds, at its option, either to restoraiion ¢ repair of tae Property of
to the sums secured hv this Security Instruinent, whether or not then due. Unless Lender and Bosrower otherwise agree in
writ.ag, any applicaion of proceeds to principal shat! not extend or postpone the due date of the monthly pavienis referred
1o in paragraphs | and’2 or change the amount of such pavments.

1 1. Borrower Nol Feleuszd; Forbearance By Lender Not o Waiver.  Exiension of the time for payment or
modification of amortization of1ps-sums securedd by this Security Instrement granied by Lender to any suceessor in interest
of Borrower shall nat operate io raieisc the liabibny of the original Borrower or Borrower's successors i interesi. Lender
shali pot be required (o commence procesitings against any successor in imerest o ~<fuse to extend nme for payment or
otherwise modifv amortization of the sums socured by this Security Insirument by reason of any demand maoe by the
original Borrower or Botrower's successors in imerest. Any forbearance by Lender in exercising any right or remedy shatl
nct be 2 watver of or nreclude the exercise of any right er remedy.

12. Successois and Assigns Bound: Joint and Seszri Liability: Co-signers, The covenants and agreements of 1S
Sec Instrument shal! bind and benefit the successors and ¢ssigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenarts and agreemenis shall bejoin. and several. Any Borrower whio co-signs this Secunty
Instnument but does nor cxecute the Note: (a) is co-signing this Seuniy Instrument only to mortgage, grant and cenvey that
Bortower's interest int the Property under the terms of this Securtiy instrument; (b} is not personally obligated w pay the
sums secured by this Security Instrument; and (c) agrees tha: Lender 2::d wny other Borrower may agree to extend, modify,
forbear or make any accommoddations with regard 10 the terms of this Sccinly Instrument or the Note sathout that
Borrower's comsem.

13. Loan Charges. If (e loan secured by this Security Instrument is subject 1o/ataw which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or (o'be collected in connection with the
loan exceed the permuted limits, then: (a) any such lean charge shall be reduced by the 2ivouni necessary 1o reduce the
charge to the permitied limit: and (b} any sums already collected from Borrower which exceed=d pernitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unecrthe Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wiil be trealed as a panial propavment without
any prepavmen: Jharge under ihe Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivening ier by
mailing 1t by first class mail unless applicable lav. requires use of ancther method. The notice shall be direcred to the
Property Address or any other address Borrower designates by notice to Lender. Ary notice to {ender <hall be given by
first class mait to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided

i this paragiaph.

15. Governing Law: Severability. This Secunty Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict skzl not affect other provisions of this Scturity Instrument or the Note which
can be given effect withous ihe conflicting proviston. Te this end the provisions of this Security Instrument and the Note are
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declared to be severable,
6. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any interest
in it s sold or transferred (or if a beneticial interest in Gorrower 1s sold or transferred and Borrower is not a natural person)
without Lender’'s prior written consent, Lender may, at its option, require imumediate payment in Tull of all sums secured by
this Securitv Instrument. However, ihis opticn shall not be exercised by Lender if exercise is prohibiied by federal Taw as of
the date of this Secusity Instrument.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period of
not less than W0 days from the daie the notice is delivered o7 mailed within which Borrower must pay all sums secured hy
this Security Instruscen . If Borrower fails to pay these sums prior to the expiraten of this period, Londer may invoke any
remedies permiticd by nis Security Instrument without further nouce or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrewer shall have the right 1o have
enforcement of tis Security [nsizpment discontinued at any 1ime prior to the earlier of: (a) 5 davs (or such other period as
appticable law may specify for reipsiazement) before sale of the Propenty pursuant to any power of sale contained in this
Security lnstrument; or (&) entry of “judgment enforcing this Security instrument. Those conditions are that Borrower: (1)
pays Lender ail sums which then would e dveunder this Security Instrument and the Nete as of no acceleration had
occurred: (b) cures any default of any other'covenants or agreements; ¢ pays all expenses incurred in enforcing this
Security Instrument, including. but net limited (o, reasonable attorneys” fees: and {d) takes such action as Lender may
reasonably 1equire to assure that the lien of this decur'ty Instrument. Lender’s nghts in the Propeny and Borrower's
obligation to pay the sums secured by 1his Sevurity Instniment shali continue unchanged. Upon reinstatement by Borrower,
this Security fastrument and the obligations sceured herels shall remain fully cffective as 17 no acceleranon had occurred.
However, this nght to reinstate shail not apply in the case of 4cce'eration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a paitial inierest in the Note (rogether with this Securuy
Instrument) may be sold one or more jimes without prior porice to bairuiwer. A sale may resalt in a change tn the entity
{known as the "Leoan Servicer) that coilects monthly payments duc nnder 2w Note and this Security Insttument. There also
inay be one or more changes of the Loan Servicer uncclated to 2 sale of the/Noie. I there 15 « change of the Loan Servicer,
Borrower will be given written notice of the change i accordance with paragrapn 1+ above and applicable law. The notice
wiil state the name and address of the new Looan Servicer and the address (o which pavments should be made. The notice
will also centain any other infermation required by applicable iaw.

20. Hazardous Substauces, Borrower shall not cause or permit the presence, use, disposiiy storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anvone else to do, arsthing affecting the
Property that is n violaiion of any Environmental Law. The preceding two sentences shail not 2pply 1o the presence, use. of
storage on the Property of sinall quantities of Hazardous Substances that are gereraily recognized o be ajpropriate to
normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance o Environmental
Law of which Barrower has actual knowledge. If Borrower leams, or $s notified by anv governmental or regulatory
authority, thar 25y removal or other remmediation of any Hazardous Substance affecting ihe Property is necessary,
Borrower shall promptly take & necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides. volatile solvents, matenals containing ashestos or formaldehyde. and radicactive materials. As
used in this paragraph 20, “Environmenial Law™ means federal laws and laws of the jurisdiction where the Propeny is
Jocated that re!ate to health, safety or envisonmental protection,
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NON-UN{FORM COVENANTS. Borrower and Lender funther covenant and agrec as follows:

21. Accelerativn; Remedies. Lender shall give notice to Borrowe: prior to acceleration following Borruwer's
breach of any covenant or agezement in this Security Instrun.ent (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specifv: (ay the defavli: ¢b) the action required to cure the defanii: (¢)
a date, not jess than 30 days frowa the date the notice is given to Borrower, by which the default must b cured; and (d) that
failure to cure the default on or before the date specified in the notice niay result in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding and saie of the Property. The notice sha'! further inform
Borrower of the righ! to reinstate after acceleration and the nght 10 assert in the foreclosure proceeding the non-existence
of a default or any oth<; defense of Borrower to acceleration and foreclosure. i1 the default is not cured on or before
the date specified in the nelice, lender at its option mray require immediate payment in full of all sums secured by this
Security Instrument withou? fur.her demand and may fore~'ose this Security [astrument by judicial proceeding. Lender shall
be enutied to coflect ali expenses incused in pursuing the remedies provided in ths paragraph 21, iacluding, but nct limited
1o, reasonable attornevs’ fees and cours of tisle evidence.

22, Release. Upon payment of ali sum’. secared by this Secunity Instrument, Lender skall release this Securnity
Instrument witkour charge to Borrower. Borrower saal’ pay any recordanion costs.

23. Waiver of Homestead. Borruwer waives all righic.of-homestead exemption in the Fropenty.

24. Riders to this Security Instrument. [ ore or more riders are <xecuted by Borrower and recorded together
with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated 1nto and shall amend
and supplement the covenants and agreeinents of this Security [nstrutment as if the-ridlresy were a pan of this Security
(nstrement.

{Chzck applicable line(s)]

X _Adjustable Rate Rider __Condominiumn Rider __}-4 Family Rider
__Graduated Pymt. Rider _Planned Unit Dev Rider __Biweekiy Pymit. Rider
__Balloon Rider __Rate Imprvmt. Rider —Second Home Rider

._Other(s} [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the tetsns and covenanis contained tn this Security [nstrunent and in
any rider(s) executed by Borrower and recorded with 1t

Signed, sealed and delivered in the presence of:

[
Tnoinas H. Samsen - Porrower

n - Borrower

[Space Belov This Line For Acknowledgment)

STATE GF ILLINOIS County ss: Couk

I, the undersigned, a Notary Putiic in aé&gr said cpynty and stale'ds hereby certify
that Thomas H. Samson Lisa A. Samson 'nrt'perso Ally known to me 1 4 the same person(s) whose
name(s) are subscribedd to the foregoing instrument, appearsd before me thi'day 1n person, anid 4 A pr
acknowledged signing and delivering the said instrument as theis free and voluntary ict, for the uses and
purposes therein set forth. Given unizr my hand and official seal. July 15, 1995.

My Commission Expircs: |/ / ’ %/ < Z(

5,/,,""\'“’.\#&\,-/.
. é
/Kf’ LG oY (‘ % AL / ¢

:\'nt:lrry Public

This Instrumeni was prepared by and Retumn To:
Harris Bank -\rlingu)"-Mcﬁnﬁ?; .
3250 Kirchoff Road
Rolling Meadows, I1. 600051\\
\‘ { 'L

el “'7
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ADJUSTABLE RATE RIDER
(1 Yeur ereasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDZR is made July 25, 1995, and is incorporatad into and shall be ¢aeimed to amend
and supplement the Mongage, Deed of Trust or Scourity Deed (the "Secerity Instrument”™) of the same date given by the
urdersigned (the “Borrower®) 1o secure Borrower's Adjustable Rate Note (the "Note™) to Harris Bank Arlington-Meadows (the
*Lender) of the same date and covertng the property described in the Security Instrument and located ar 2801 Hawk Lane Rolling
Meadows, Minois 60008,

THE NOTZ CiONTAINS PROVISIONS A1 LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATECAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. ‘Inadidition to the covenants apd agreemenis made in the Security Instrument, Borrower and
Lender further covenant and agree as/follows:

A. ADJUSTABLE RATE AND MONTHEY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.00°% in the adjustable interest rate and the monthly payments, as follows:
4. AINUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A} Change Dates

The adjustable mterest rate | will pay may change on July 01,2902 and on that day ¢very 12ih month thereafier. Each
date on which my adjustable interest rate could change is cailed a "Changd Yae”™.

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based o a4 Index. The “iodex” is the weekly
average yield on United States Treasury securities adjusted (0 2 constant maturily of 1 year /s sugde available by the Federal
Reserve Board. Tae most recent Index figure available as of the date 35 days before each Uhange Date 1s called the "Current
Index.”

If the Index is no longer available. the Note Holder wiil chioose a new index which is pased upon comparabie
information. The Note Holder will give me notice of this chaice,

{C) Calealation of Changes

Befure each Change Daie, the Note Holder will calculate my new interest rate by adding tn.o and three-Guarters
percentage points (2.75%) to the Current Index. The Note Holder will then round the result o this addizion 1o the nearest one-
eighth of one percentage point (7.125%). Subject to the limits stated in Section 4Dy below, this rounded amount will be my
new interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly paynteni 1hat would be sufficient to repay the unpaid
principal that { am expecied (o owe af the Change Date in full on the maturity date at my new intetest 7ate in substantially equal
payments. The result of this caiculation will be the new amount of my monthly payment.

MULTISTATE CONVERTIBLE ADJUSTABLF RATE RIDER - Smgle Fapnly - Freddie Mac Uniform Instrument Form 3130
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(D) Limits on Interest Rate Changes

The nterest rate ! am required to pay at the first Change Date witl not be greater than 8. 00% or less than
4.00%. Thereafter, my adjustable nterest rate will never be increased er decreased on any single Change Date by more than
two percentage points (2.00%) from the rate of interest 1 have been paving for the preceding 12 months. My interest rate will
never be greater than 12.00%, which is called the “Maximuin Rate”.

(E) Elfective Date of Chanpes

My new interest rate will become effective each Change Date. I will pay the amount of my new moatkly payvment
beginning on the first monthly payment date after the Change Date unti the amount of iy monthly pavinent changes again.

(F) Notice o7 Lhanges

The Note Holderowiil deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment befoie tiizaffective date of any change. The notice wilt include information required by law 10 be given
me and also the tile and wlephionsmumber of a person who will answer ary question | may have regarding the notice.

B. FIXED INTEREST RATE OFT1ON

The note provides for the Borrower's optias to convert from an adjustable interest rate with interest rate limits (o a fixed
interest sate, as follows:

5. FIXED INTEREST RATE CONVERSION OPT(ON
(A) Option to Convert to Fixed Rate

I have a conversion option that [ can excrcise unless 1 am i defanit or this Section S(A witl not permit me to du so.
‘The "Conversion option” is my option to convert the interest rate | am rzquired to pay by this note fron: an adjustable rate with
interz=t 7ate limits to the fixed rate calculated under Section 5(B) below:

The canversion can only take place on a date(s) sprcified by the Note Holder suring the period beginning on the first
change date aud ending on the fiith change date. Each date on which my adjustabiedirizrest tate can convest to the new fixed
rate is called the “Conversion date”.

I T want to exercise the Conversion Option. [ must Airst meet certain conditions. Thos? conditions are that: (i) [ must
give the Note Holder nofice that | want to do so; (i) on the conversion date . | must not be i delault uader the Note or the
Security lnstrument: (iit) by a date specified by the Note Holder, |must pay the Note Holder a converstop-fee of ULS. $250.00;
and (iv) [ must sign and give the Note Holder any documents the Note Holder requires ta effect the copeersion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal Home Loan Mortgage comporation’s required net vield as of
a date and time of day spacified by the note Hoider for (1) if the ariginal term of this Note is greater than 15 vears, 30-year fixed
ralc mortgages covered by applicable 60 day mandatory aelivery commitments, plus three-cightas of one percenlage point
(0.375%), or (1) if the original term of this Note is 15 years or iess, [5-vear fixed rate mortgages covered by applicable 6d-day
mandatory delivery commitments, plus three-cighths of one percentage point (0.375%). if this required net vieid cannot be
determined because the applicable comnutments are not avaitaole, the Note Holdzr will determine my interest rate by using
comparabie information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in

Section 4(D) above.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Uniform Instrument Form 3130
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{C) New Puyment Amount and Effective Bate

I{ [ choose te exercise the Conversion Option. the Note Holder will dewermine the amount of the monthly payment that
would be sufficient to repay the unpaid principal § am expected 10 owe on the Conversion Date in full on the matunty date a
my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my moenthly
pavmeni. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as my monthly
payment until the maturity date.

¢. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Unul Borrower excrcises the Conversion Optien under the conditions staizd in Secuion B of this Adjusiable Rate
Rider, Uniform Covepant 17 of the Security Instrument is amended 1o read as follows:

Trunsfer of th Property or a Beaeficial Interest in Borrower. If all or any pan of the Propenty or any mterest in
it 15 sold or transferred orif 4 bencficial interest in Borrower is sold or transferrea and Borrower 1s not a natural persont witiiowt
Lender’s prior written cons<ni conder may, at i#s option, require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn spat! not be exercised by Lender if exercise is prolubited by federal law as of the date of this
Security Instrument. However, this ojtioa shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Securit Instrumeni. Lender <iso shall not exercise this option if: {a Borrower causes ta be submitted 1o Lender
information required by Lender to evaluaiz the intended transferee as if a new loan were being made to the tunaferee; and ib)
Lender reasanabiy determunes that Lender's security will not be tnpaired by the loan assumption and that the nisk of a breach
of any covenant or agrecment in this Security Instrurient is accepiable to Lerder.

To the extent permitted by applicable iaw, lerider may charae a reasonable fee as a condition 1o Lender's consent to
the loan assumption. Lender also may require the transterso - sign an assumpuon agreement thai is accepiable 1o Lender and
that obligates the transferce to keep al the promises-d agreerwins made 1 the Note and in this Security Instrament. Borrower
will continue to be obligated under the Note and this Sccurity wastpement unless Lender releases Borrower in wriding,

If Lender exercises the option (o require immedhate pas ment LxJull, Lender shall give Borrower naotice of acceleration.
The netice shall provide a penod of not less than 30 days from the date the sodice is delivered or mailed within which Borrower
musi pay all sums secured by this Secusity Instrument. If Borrawer faiis 1o pavithese sumns prior to the expiration of this period,
Lender may invoks any remedics permilted by this Security Instrament without fuither nolice or demand o Borrower.

2. If Borrower exgreises the Conversion Option under the conditions statea i secaon B of this Adjustable Rate Rider,
the amendmer! to Uniform Covenant 17 of the Secunty Instrument contained in Section C1above shail then cease to be in
effect, and the provisions of Uniform Covenant |7 of the Security Instrument shall instead be in-affect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all of any pant of the Mtopiny ot any interest in
it is sold or rransferred or a beneficial interest it Borrower is sold or transferred and Borrower 1s not anziur! person) withowt
Lender's prior written consent. Lender may. at us option, require immediate paymentin full of alf sums securad.by this Secunty
Instrument. However. this option shall not be exercised hy Lender 1 exercise is prohibited by federal law as'of the date of this

Security Insirument.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie »ac Uniform Instrument Form 3130
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if Leader exercises this option. Lender shall giv« Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Barrower must pay ali sums secured by this
Security {nstnimesi. it Borrower fails to pay these sums oniof (o the eapiration of this perid, Lender may mveke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Adjustable Rawe Rider.

/ 4 —

Thomas H. Samson - Porrnwer
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