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Prepared by Castle Morct e, Inc.

1115 West 22nd Street
Cak Rrook, Illinois 60521 ,
e 20H-3270-0140 {Space Abore This Line For Recording Pata)

MORTGAGE Loan ID: 95008244

THIS MORTGAGE ("Security Insimipwnt”) is given on July lath, 1995 . The morgagor is
ANTONIO J. VALDEZ and KARENM 1.\ VALLDEZ, His Wife

{*Borrower™). This Security Instrument is given (o
Castle Mortyage, Inc.

which is organizzd and cxisting under the Jawsof  the State of  Illincis . and whose
address is 1217 wWest 22nd Street, Qak Brook, Iilincis 60521
¢ 1:nder™). Borrower owes Lender the principal sum of
One Hundred Sixty Six Thousand Five Huandred and ne/i00--------
Dellars iV.8. 8 166,500.00 ).
This debt is evidenced by Borrower's note dated the same daic as this Securily Instrument (" Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  August Ist, 2025
This Security Instrument secures 1o Lender: {a) the repavment of the debt evidenced by the Note, with interest. and ail .'cncuals
externstons and modifications of the Note; (b) the pavment of all other sums, with iniereit, advanced under paragraph 7 (o
protect the security of this Security Instrumenl; and (c) the performance ol Borrower's covenarts and agreements under this
carity Insirument and the Note. For this purpose, Borrower does herchy mortgage, grant and coinvey te-dender the following
described propenty iocated in COGK County. Ninois:
LOT B4 IN CHARLES J. FORD'S SUBDIVISICH OF BLOCK 19 COF SUBDIVISICN OF
SECTION 19, TOWHSHIP 40 NCORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MEZRIDIAMN, (EXCEPT THE SOUTH WEST QUARTER OF THE NORTH EZAST CUARTER OF
THE SOUTH EAST QUARTER OF THE NORTH WEST QUARTER AND THE EAST HALF N¥
THE SCOUTH EAST QUARTER THEREOF), IN COOK COUNiY, ILLINOIS,

LYZZISS6

14-19-225-047-0200

which has the address of 3725 N. “MARSHTIELD AVENUE. CHICAGO ISureet. Cayl.
tilinois 60513 {Zp Code] ("Property Address®);
ILLIHOIS -Single Famity-FNMATFHLMC UNIFORM
INSTRUMENT Form 3014 9/00 .
Q-GRIIU 19408 Amended 591 /; //,
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TOGETHER WITH all the improvements now or hereaffer erected on the propersy, and all caseiments, appurtenances, and
fixtures now or-hereafter a part of the property. All replacements and addinions shall also be covered by this Security
Instrumient. All of the forsgoing is referred to in this Security fnstrument as the “Croperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gnerally the titic to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniforin covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrover and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepi, ment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurnnce. Subject 1o applicable law o to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note 1s paid in full, 2 sum 1" Funds®) for: (a} yearly taxes
and assessments wiich may attain priority over this Security Instiment as a lien on the Propenty; (b) yearly leaschold payments
er ground rents on e Property, if any: (c) yearly hazard or property insurarce premiums: (d) yearly food insurance premiums,
if any: (e) yearly miorigage insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with
the provisions of paragiazn 8, in licu of the pavment of mortgage insurance premiums. These iiems are called "Escrow Nems.”
Lender may, at any time, colizct and held Funds in an amount not to exceed the maxiraum amount a lender for a federaily
related morigage loan may requtts for Borrower’'s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tim:, 12 U.S.C Section 2601 er seq. ("RESPA"), unless another faw that applics to the Funds
sets a lesser amount. [f so, Lender may, at any time, collect and hold Funds in an amount not to cxceed the lesser amount.
Lender may estimate the amount of Fuedsaue on the basts of current data and reasonable estumates of expenditures of fulure
Escrow Lizms or otherwise in accordance with-applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrzmentality, or entity
(including Lender, if Lender is such an institticn).or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may rot charge Borrower fo. boising and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow [tems, unless Lender pays Borrow :r interest on the Funds and applicable law permits Lender to make such
a charge. Howover, Lender may require Borrower to pay 7 ore:time charge for an independent real estate tax reporting service
ys»2 by Lender in connection with this loan, uniess appiicziie faw provides otherwise. Unless an agreement is made or
appiicable law requires interest to be paid, Lender shall not be quired to pay Borrower any intercst or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest’ shail be paid on the Funds. Lender shall give w Borrower,
without charge, an annuai accounting of the Funds, showing credits and debdiis to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as addii:ona: security for all sums secured by this Security Insirament.

If the Fynds heid by Lender exceed the amounts permiticd o be held by applicable law, Lender shall account to Borrowrs
for the excess Funds in accordance with the requirements of applicable law. i 1pc amount of the Funds heid by Lender at any
time is not sutticicnt to pay the Escrow ltems when due, Lender may so notify Borzower in writing, and, in such case Borrower
shall pay to Lender the amoung necessary 1o make up the deficiency. Borrower shall rizke.up the deficiency in no mose than
twelve wonthiv payments, at Lender's sole discretion.

Upon paymeni in fufl of all sums secured by this Security Instrument, Lender shali promiptiy refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire o self the Propeny, Lender priorto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creditaginst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Leénier under paragraphs
1 and 2 shall be applied. first, to any prepayment charges due under the Note; second. to amounts payable veder paragraph 2
third, 1o interest due; founth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable io the Propenty
which may attain priosity over (his Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided tn paragraph .. or if not paid in that manner, Borrower <hall pay them on time directiy
to th= person owed payment. Bosrower shall promptly furnish to Lender all notices of amounts to be paid under this parazraph.
If Borrower mzkes these payments directly, Borrower shall promptly furmush to Lender receipts evidencing the payments.

Borrower shall prompily discharge a1y licn which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing te the payment of the obligation secured by the lien 10 2 manner acceptable 10 Lender: (b) contests in good faith the lien
by. or defends against cpforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enfarcement of the lien; or (¢} securcs from the holder of the Hen an agreement satisfactory 1o Lender subordinating the lien to
ths Security Instrument. 1£ Lender determines that any part of the Property is subject to a lien which may atain prionty over
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this Security Instrument. Lender may give Borrower a notice identifving the lien. Borrower shall sahsfy the licn or take ene or
more of the actions set forth abeve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep tic unprovements row cxisting or hereafier crected on the
Praperty insured against foss by fire, hazands included within the 1erm “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintaired 1n the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approvai
which shall not be unrcasonably withheld. If Borrower fails to mairtain coverage described above, Lender may. at Lender’s
option, obiain coverage to prolect Lender’s rights ia the Propenty in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carner and Lerder,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1~ restoration or repair of the
Pruperty damaged, f she restoration or repair is cconomicaily feasiblc and Lender’s security ts not lessene. 1f the restoration or
repair is not economicLly feasible ur Lender’s security would be lessened. the insurance proceeds shall be applied 10 the sums
secured by this Security tastrument, whether or rot then due, with any excess paid (o Borrower. If Borrower abandons the
Properiy. or does no! ansyier within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insuanee proceeds. Lender may use the proceeds to repair or restore the Propetty or (o pay sums
secured by this Security Instrument whether or iyt then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not euend or
postpare the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
unuer paragraph 21 the Property is acquiiet vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisitior shall pass to Lender to the extent of the sums secured by thas Security nstrument
immediately prior to the acquisition.

6. Occupancy. Preservation, Muaintenance ui Prolection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall cocupy. establish, and use the Propenyan Borrower’s principal residence within sixty days affer the execution of
this Security Instrument and shall continue to occupy the Prosany as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agtees in writing, which consent shalt not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or iinpair the
Property, allow the Property 1o deteriorate, or commit waste onithe Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder's zood faith judgment could result in forfeiture of the
Property or otherwise mateniatly impair the lien created by this Security “nt(mment or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the astian ot procecding 1o be disimissed with a nuling
that, in Lender’s good faith determination, precludes forfeiture of the Borrwer'ssinterest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s security 4riciest. Borrower shall also be in defauht if
Borrower, during tne loan application process, gave mrierially false or inaccurate inforination or statemments to Lender (or failed
1o provide Lender with any material information) in connection with the loap cvidenced Ty tie Note, including, but ot limited
to, representations concerning Borrower's occupancy of the Property as a principal residencs. 17 this Security Instrument is on a
leaschold, Borrower shall comply with alt the provisions of the lease. If Borrower acquires rec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rights in (ne’ Propenty (such as a
proceeding in hankniptcy, praobate, for condemnation of forfeiture or 1o enforce laws or regulations), ther tender may ao and
pay for whatever is necessary 1o pratect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paving any sums sccured by a lien which has priority over this Security lnsirument, appearing in court, paying
reasonable attorneys” fees and eniering on the Property to make repairs. Although Lender may take action under this pazagraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Securitv ‘msgument. Usnless Borrower and Lender azree to other terms of payment, these amoumts shall bear interest from the
uate of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morgage msurance ip cfiect. (f, for any reason, the
mortgage insurance covcrage required by Lender lapses or ceases to be in effect, Berrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morntgage insurance previously in effect, at a cost substantialiv equivalent o the
cost 10 Bormwer of the mortgage insurance previousty in effect, from an alternate mortgage insurcr approved by lender. If
substantially equivalent morigage insurance coverage is not avaiiable, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance ooverage lapsed or ceased to
be in effect. Lender will accept. use and retain these pavments as aloss reserve in lien of mengage insurance. Losc reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by az insurer approved by Lender again becemes available and 1§ obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, of 1o provide a loss reserve, until the requiremeat for mongage
insurance ends in accordance with any written agreement between Boarrower and Lencer or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics evpon and inspections of the Properiy. Lender shall give
Borrawer notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or conscquential, in conneclion with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are kireby assigned and
shall be paid o L.inaer.

In the event of »ioial 1aking of the Property. the procecds shail be applicd 1o the sums secured by this Security Imstrument,
whether or not then Cuc’ with any excess paid to Borrower. In the eveni ¢f a partial taking of the Property in which the fair
market vaiue of the Progerty imm~diately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediitels before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall‘oc trduced by the amount of the proceeds muluplied by the following fraciiun: (a) the totai
amount of the sums sccured immediciely before the taking, divided by (b) the fair market value of the Propeny immediarcly
before the taking. Any balance shall ke naid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediatciy Ocfore the taking is [ess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwire agree in wniting or unless applicable law otherwise provides. the proceeds shall
be appiied (o the sums secured by this Security-!nsiument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, o2y after notice by Lender o Borrower that the condeinet offers to make an
award or setile a claim for damages, Borrower fans in respom] to Lender within 30 days after the date the notice is given,
L.ender is authorized 1o collect and apply the procecds, al its #puon, either to restoration or repair of the Prepenty or 1o the sumns
secured by this Security instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, ~ny application of proceeds to principal <hall net extend or
posipene the due date of th: monthly payments referred 1o in paragrazns | and 2 or change the 2mount of such payments.

11, Borrower Not Released: Forbearance By Lender Not a Yraisor. Extension of the lime for payment or modification
of amortization of the sums secured by this Security [nstrument granted Oy /Lender to any successor in interest of Borrower shall
nol operate to release the liability of the oniginal Borrower or Borrower's succrssars in interest. Lender shadl not be required to
commence proceedings againsl any successor m interest or refuse to extend tise {or'pavment or otherwise medify amertization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay/shzil not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thi rovenants and agreements of this
Sccurity Instniment shal) bind and beneiit the successors and assigns of Lender and Borrowe!, subject to the provisions of
raragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes-w!in.co-signs this Sccurity
Instrument but does not execute the Note: (a) 1s co-signing this Security Insirument only to mortgagc ‘grant and cenvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligared to pav the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree to cxiend, tiwodify, forbear or
make any accommeodations with regard to the (eems of this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Iastrument is subject 1o a law which sets maximum loan charges,
wd that law is Ninally interpreied so that the imterest or cther loan charges collected or to be collected in connection with the
.0an exceed the permiited limits, ten: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitied limit; and (b) any sums airzady collected from Borrower which exceeded permitted limits wiit be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment chargz under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument sitall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noiice shall be direcled Lo the Property Address
or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by first class mail to
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Lender's address stated herein or any other addre,s Lender designates hy notice to Borrower. Any notice provided for iu this
Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witnout the contlicting provision. To this end the provisions of this Seunty Instrument and the Note are declared
r9 be severable.

16. Borrower's Capy. Bofrower shall be given ene confermed copy of the Mo = a-¢ of this Security Insthwment.

17. Transfer of the Property or a Benelicial Interest in Borrower. If &l or wy <ant of the Property or any interesi in it
is sold or transferved (or if a beneficial interest in Borrower is sold or iransferred ar: B »Tower is not a natural person) withoul
Lender’s prior written consent, Lender may, at its option, require immediate pz vyt i full of all suins secured by this
Security Instrument. However, this onzion shall not be exereissd by Lender if exercit - 4. prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a peried of not
less than 30 days from the daie the notice is delivere or maifed wwithin which Borrewer must pay all sums sccured by this
Securisy Instrument. If Gorrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security ‘asirument without further notice or demand on Borrower.

18. Borrower's Kignt to Reinstate If Borrower mects cettain conditions, Borrower shall have the right to have
enforcement of this Security Inurunent discontinued at any time prior to the carlicr oft (a) 5 days (or such other period as
applicable law may specify for 1cirstaement) before sale of the Properiy pursuanl to any power of sale contamned in this
Security Instrument; or (b) cniry ot a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then weuld be auc nider this Secunty Instrument and the Nete as if no acceleration had eccurred; (b)
cures any dejault of any other covenants or azreetments; (c) pavs all expenses incurred in enforcing this Securily Instrument,
including., but not limited to. reascnable attornavs” (ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righis in the Property and Barrower's obligavon to pay she sums secured by
this Security Instrument shall continue unchangew./Jpon reinsiaiement by Borrower, this Security Instriment and the
obligations secured hereby shall remain fully effeciive as if no acceleration had eccurred. However, this right 10 reinstaic shall
not apply in the e of acceleration under paragraph 17.

12, sale of Note; Change of Loan Servicer. The Note'or a partial interest in the Nobe itogether with this Security
instrument) may be sold one or more limes without prier notice 19 Bosrower. A sale may result in a change in the eatity (known
as the “Loan Servicer™) that collects monthly payments duc under the Jvor2.2nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1 thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprlicable law. The notice will state the naine and
address of the new Loan Servicar and the address to which paymenis should Le ma’s. The nouce will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or pevmit the presence v disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyca: else 10 do, anyihing affecting the
Property that is in violarion of any Environmenial Law. The preceding twao seniences shall riov apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Suhstances that are generally recognized 1o\ be appropriate lo norma
residential uses and -o maintenance of the Property

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui?’ 67 other action by any
governmenial or regulatory agency or private panty involving the Propenty and any Hazardous Substance ¢f Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmemal or regulalor authority, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary. Bosrower shall promptly 1ake
ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances deftned as toxic o; hazardous substances by
Environmental Law and the following substances: gasoline, kesosene, otiter flammable or toxic petroleun products, toxs
pesticides and herbicides, volatile solveuts, matenials containing asbestos or formaldehyvde. and radioactive marerials. As used ing A
this paragraph 20. "Environmental Law® means federal laws and laws of the jurisdictzon where the Propeny is Jocated thak
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant ar agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Form 3014 9/

@@; -6RIIL} rsec8s sy @é\/

i




UNOFFICIAL COPY




UNOFFICIAL ?OPY

applicable law provides otherwise}. The notice shall specify: (s) the default; (h) the action required (o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defoult must be cured;: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securiiy Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all experses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reascnahle attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrutnent, Lender shall release this Security Instrument
without charge io Borrower. Borrower shall pav any recordation costs.

2}, Waiver of Homestead. Borrower waives al! right of homesiead excinption in the Property.

24. Riders to this-5-cority Instrument. If one or more nidess are executed by Borrower and recorded together wath this
Security Insirument. the'coverarts and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of <nis Securiry Instrument as if the rideris) were a part of this Security Insirument.

{Check applicable box(es)}
[x ] Adjusiubie Rate Rider (] Condominium Rider (L1 1-4 Famity Rider
Graduated Payment Rider L,] Planned Unit Devetopment Rider L] Biweckly Payiient Rider
L_J Baltoon Rider ....,J Rate Improvement Rider (] Second Home Rider
L_J v.A. Rider L1 Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to g terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses: //
. //(_J_(_{LUEL/Q G (seal)
1 \ o Q %/” » ANTONTO J ‘Botrawer
—

P ars A, (Seal)

KAREN M. VALDEZ - -Borrower

{Seal) el N (Seal)

-Barmwer -Borrower

STATE OF ILLIOIS, County ss: (20}
i ‘Eimlm( Jennie P’{ ch'ﬂ . A Notary Public in and for said county and siate do hereby certify
that ANTONIO J. VALDEZ and KAREN M. VALDEZ

. personally known 10 me 1o be the saume personts) whose namefs)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrument as THETR  free and voluntary act, for the uses and purposes therein set fordh.
Given under my hand and official seal, this idth dayof | , JuJ;y A 1985

)

My Commission Expires: /{ g\s//?g A ' -» —

OFFICIA
@c-snuu 3408, SHIRLEY JENNILESE%[%RSW Fom 3013 990
NOTARY PUBLIC STATE OF ILLINGIS
MY COMMISSION EXP, NOV. 23,1998
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Tndex - Hate Caps)

THIS FIXCOIADJUSTABLE RATE RIDER is wade tisis 41 h dayof  THLY , 1995 " Landis

incorperaict 1o and shail be deemed to amemd and supplement the Mostpags, Decd of Trust or Security Deedt (the “Seurity
Instrumient”) of the same date given by the undersigned (e “Oorrower™) ta secure Dotrewer’s FivediAdjusiable Rate Nose

(the “Note™) 10
CASTLE MORTCARE, INC,

(the "Lender™} of die samie date and covering the propeny described in the Sccurily Instiument and located at:

3720 N, MARSHFIELD AVENUE, CHICACO, ILLINOIS A0611

[Property Address|
THE. NOTE PROVIDES FORR A CHANGE IN THE BORROWER'S FIXFD INTEREST RATE TO AN
ADJUSTABLE " FEREST RATIE, THE NOTE LiMUITS THE AMODUNT IS BORROWER'S
ADJUSTAULE INTEGREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE
THE BDORROWER MUST PAY.

ADDITIONAL COVENANTS., In agdition 1o the covenanls and agrcements made in the Sccnity Instrument,
Borrower and Lender further covenani 2in) agres as follows:

Ao ADJUSTABLE RATIE AND MONZIILY PAYMENT CHANGES

The Noite provides Tor an initial fixedimzest nte of 7,625 T, The Noie also provides for a ¢hange i the
initial fexesd rate 1o an adjustoble inferest rate, asfGtaws;

4. ADJUSTABLE INTERLEST RATE AND MOCTHLY FAYMENT CHANGES
(A) Change Dates
The nitial fixed interest cate § wilt gay will change ts an adjustable fteres rate on the fastday of - qipngt
20008 . and the adjustable fiterest eate | will pay may chnge on 1hat Gay every 12th nonth theraafter, “1he date on
which iny initial fixed inlerest rale changes 1o am adjusiable intdrert rate, and each date on whiich iy adjustabic interest rate
could change, is ealied a "Change Date.”

(1) The hdex

Deginning with the fiest Change Dale, my adjusiable interest ratewill petased on an Index, The “index”™ is the weekly
average yicld on United States Treasury securitics adjusted 1o a constant mairsity of | year, as made aviniable by the Federal
Reserve Doard. The most recent tndex Npure available as of the date 45 days biimeg each Change Date i called the "Cuorsent
Index.”

If the index ix no longer availabie, the Note Holder will chopse a new inlex tati< baded upon comparable information.
The Nate Halder will give me apiice of this choice.

{C) Calculation of Chanpe

Before cach Chanes Tate, the Note Holder will calculate iy new interes! rate by adding

TWO AND THRFE OHUARTERS
percemtage painis { 2,730 %) tuthe Corrent Index. The Nole Holder will then round the resuiq Gl bhis addition 1o the
nearest unc-cighth of one percentage point (0.125%). Subject 1o the Himits stated in Section 4(D) belov, s sounded mnount
will be my new interest rate untif the next Change Date,

The Note Hoider will then determine the amouat of the montlily paynent that would be ufficient 1o repay the wmpaid
principal that 1 am expecied to owe al the Change Dalc in full on the Maturiy Date at my new interest rake in substantially
ciual payments. The resull of this ealculation will be the ew amaunt of sy monthly payment,

(1) Limits on Inlerest Rate Chanpes

The interest eate | am required to pay atihe fiest Chanpe Date will not be greater than 19, 625 S or lesc than

MY 5 %. Thereafier, my adjustable interest rate will never he increased or decreated on any sinple Change Date
by more than two percentage points (2.0%) from the rate of interest [ have been payiag for ihc preceding 12 months, My

intercel rate wil! never be geeater than 13,625 .

MULTISTATE FINKIVADIJUSTANLE RATE WIER - B VEAR THEASURY IHOEX - Smpte Eanndy - Vamaie Mae Gnilaem Tustrament
Form X2 Mg

Taeal Labey Retlags Paemy tne I

ITEM 8743 [9404) {“uge b of 2 puges) TeOudus ot £ 190 430832 (201 8165310
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(E) EMfcctive Datc of Chanpes
My new interest rate will become effective on each Change Date. 1 will pay the amount of iny pew montisiy payment

beginning on the first monthly payment date afrer the Change Date until the amount of my monthly payment changex apain,

- {F) Notice of Chanpes
The Note Holder will deliver or mail 10 me a notice of the change in iy initial fixed interest rate 1o an adjusiable intes

rate and of any changes in my adjustable inferest rale before the cffeciive date of any change. The netice will include the
amount of my monthly payirent, any information required by law 1o be given me and also the telephonz number of 3 per<on
who will answer any question | may have reganding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER

L UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CIHANGES TO AN ADJUSTARLE INTEREST
RATE UNDER THIE TERMS STATED IN SECTION A ABCVE, UNIFOIM COYENANT 7 OF T SECURITY
INSTRUMENT SHALL BE IN EFFECT 4 © FOLLOWS:

Transfer of the Property or a Reneficial Interest in Barrower, 1f all o1 any part of ihe Propenty o apx
mteeal in it is sold or transferred (or if a heneficial interest in Dorrower is <old o ansfetred and Bormower i
not a narral person) without Lender’s prioe written conseat, bonder iay, ot #% option, require inencdiare
payment i iwl! of all sums sevured by this Sccurily Instrumen?, flowever, tus opiion shall not be exercized by
Lender if exercise is prohibited by federai law as of the date of this Security instrument.

if Lended rcercises the option, Lender shall give Borrowrr notice of accelezation. The notice shall provide
a periodd of not icssdian 30 days from the date the nutice i3 delivered or mailed withm which Bomower must pay
all sums secured by s Secvity [nsininent. If Borrower fails 1o pay these sums prier fo the expration of
this period, Lender wnay invoke any remedies penmilted by this Security astnunent without {urther notice or
demand on Dorrower,

LWHEN BORROWERUS INFEIAL FINED INTEREST RATE CHANGES TO AN ADJUSTARLE INTEREST
HATIE UNDER THE TERMS STATED INSECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECUHITY
INSTRUMENT DESCRIRED IN SECRICMN. BT ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND TIE
PROVISIONS OF UNIFORM COVENANTATOF THE SECURITY INSTRUMENT SHALL BE AMENDED 10
READ AS FOLLOWS:

Vransler of the P'roperly or a Beneficiai inferest in Borroser. H all ur any part of the Properiy or any
interest n it is sold ar transferred (or if 2 beneficiii inter=st in Borrower is sold or tran<lerred z2ad Borrower is
not a2 natural person) without Lender's prior writter ¢consent, Lender may, at ils oplion, cequire iminediate
paviment in full of all sums secured by this Securicy Instriment. Howcver, thit option shal! not be exercised by
Lender if exercise is probibited by federal law as of the datzof this Security Insinnnent, Lender alto shall not
exercise thas oplion if: {a} Doower causes 10 be submittad 1o “xcnder information required by Lender io evaluate

- the inlended transferce as if 3 new loan were being made (o the Iransleize; and (b) Leader reaconably deterinines
that ..cnder’s seeurity will not be inpaired by the loan assemption and.inat iz nisk of a breach of any covenant
or agrecment in this Security Instrunent i¢ sc¢eptable to Lender.

To the extent permilled by applicable [aw, Leader smay charpe = 12202012 fez ac a condition o Lender's
consent fo the loan assumptian. Lewler aiso may require the transferee to mi;n ¥a assimplion agreement that is
acceptable to Lender and that obligates the transferze to keep all the promises an'l nzseewents winde in the Note
and in this Secunty Instnunent. Domower will continue to be oblipated under tic-Note and this Secunity
Instrument unlesx Lender releases Norrower in wriling.

If Lender cxcrcises the oplion to require immediate paymens in full, Leader shat give Joriower notice of
acceleration. The noticz shall provide a perind of not less than 30 days lrom the date the nalice 1< delivared er
marled within which Borrosver must pay all suins cecured by this Sccerity inctroment. Jf Bormaver fails 10 pay
liwesz suins prior te the expination of this period, Lender may invoke any remedies permitted by this Sezunty
Insirument without further notice or desnand ort Bormower.

BY SIGMING RELOW. ornssrer acgepis snd agrees to dhe lermg and ¢ovenants contained in pages § and 2 of this &
Fixe/Adjusiable Raie Rider, 9

t
/ // . ’/}(f_ ;"",r/] ’/“// f; [
7 A T (Sealy < L€ L4t L "/,-’gé-/- T {Sealy N

Merrgwer

- Dortower  AREN M, VALDEZ o
(Seal} {Seni}
-llgrower dSorrewer
{Seal) {Sea
lodemver -Bewrone

(Peer 2 nf ) pocen)
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