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MORTGAGE

THIS MORTGAGE ("Security Instiumept®) is giveron  JULY 14, 1995 . The mortgagor is
EDWARD DANAVI
AND DORIS Y. DANAVI, HUSBAN) AND WIFE

(*Borrower ). This Security Instrument is given to
ROYAL AMERICAN BANK

which is organized and existing under the laws of THE STATE -OF ILLINOIS . and whose
address is 1604 COLONIAL PARKWAY
INVERNESS, ILLINOIS 600667 (“1erder”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THCUSAND FITTY AND 00/1430

Dodars (U'S. ¢ 170,056.00 ).
This debt is evidenced by Borrower's note dated the samic date as this Securio-Instrument (* ‘amc ). which provides for
monthly payments, with the ful! debt, if not paid earlier, due and payable on  AUGUST. 1, 202
This Security Instrument secures to Lender: (a) the repavmen of the debt evidenced by thetiuie. with interest. and all rcm.wals
eqeasions and modifications of the Note: (b} the pavment of all other sums, with interest, ‘advanced under paragraph ? to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants und agrvements under this
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grant and coxvey 1+ Lender the following
described nropsriy focated in COOK County, Hlinnis:
LOT 11 IN CORONA ESTATES SUBDIVISION OF PARTS OF THE SOUTHWEST 11/4 OF
SECTION 27, THE SOUTHEAST 1/4 OF SECTION 28, THE NORTHEAST 1/4 QY
SECTICN 33, AND THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE TEIRD PRINCIPAL MERICIAN, IN COOK COUNTY,
ILLINOIS.

“:! . ! - {)f‘l_ r“ A m
I “

which has the address of 5804 NORTH CORONA , PALATINE {Street. Cinv.
Minois 6C087 [Zip Code] ¢"Propeny Address®);
ILLINOIS-Single Famiy-FNMAFHLMC URIFORM

INSTRUMENT Form 3014 9/30
@.-enuu 9438, Amended 5/91
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+ this Security Instrument, Lender may give Borrower a notice idenhfying the lien. !L)rrm\-cr shali satisfy the lrent of take onc ot
more of the actions st forth above within 10 davs of the givipg of natice.
S. Hazard or Property Insurance. Borrower shali k=ep the improvements pow existng or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. including
floods or flooding. for which Lender requires insurance. This inctrance shall be inaintained 0 the amoumts and for the periods
that Lender requites. The insurance carner providing the insurance shall be chosen by Borrower subject to Lendet’s approval
which shall not be unreatonably withheld. If Borrower fails to maintain coverage described abave. Lender may, a1 Lender's
option, obtain coverage 1o protect Lender’s rights in the Property ia accordance with paragraph 7.
All insurance policies and remewals shall be acceptable 1o Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrowe, shall prompily give to Lender il reccipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shalt be applied to resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the testoration or
repair is nof econc:iically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or nol then due, witn any excess paid to Barrower. I Borrower abandons the
Propeny. or does not answer within 3G days 2 notice from Lender that the insucance carrier has offered 1o settle a clam, then
Lender may collect the iziurunce proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
sezured by this Security Instrumear. whether or not then due. The 30-day period will begin when the notice 1s given.
Unless Lender and Borrower otherwise agree in wniling, any application of proceeds to principal shall noi exiend or
postpone the due dale of the month!y payments referred o in paragraphs § and 2 or change the amcunt of the payments. If
under paragraph 21 the Property is acquired by Lender, Barrower’s right to any insurance pobicies and proceeds resulting from
damage to the Property prior (o the acquisition shall pass 1o Lender o the extent of the sums secured by this Security Instrument
immediately g2 iof 10 the acquisitien.
6. Occupancy, Preservation, Muintenance a’ud Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shal! occupy. establish, and use the Property as Burrower's principal restdence withi sixdy days alter the execution of
this Security Instrument and shatl continue to occupy the Froperty as Borrower's principal residence for at least onc year after
the date of occupancy, uniess Lender otharwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances cxist which are beyond Borrowei's zontrol. Borrower shall not desiroy, damage of impair the
Property, allow the Property to deteriorate. or commit waste ori«n< Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or cniminal, is begun thai in Lender's, good faith judgment could result in forf~iture of the
Property o Ginerwise materialiy impair the lien created by this Secuniy {ozuument or Lender's secunty interesi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thz-action or proceeding to be dismassed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrover'siinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ipicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave nwierially false or inaccurate infortiziion or siatements to Lender (or faled
to provide Lender with any material information) it connection with the loan evidenced by the Note, including. but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. 1Chis Security [nstrument ison a
leaschald, Borrower shall comply with all the provisions ol the lease. If Borrower acquircs feo-title 1o the Property, the
leaschold and the fee title shal! not merge uniess Lender agrees to the merger in wriling.
7. Protection of Lender's Rights in th: Property. [ Borrower fails 10 perform the covenants ana 2zeemems contained in
this Securitv Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in tar Propeny (such as a
pioceeding 1 bankrupicy, probate, for condemnation or ferfeiture or 1o enforce laws or regulations), then lenvler may do and
pay for whaiever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lender's actions may
include paying anv sums secured by a lien which has prionity over this Security Instrument, appearive in courl, paying W
reasonatle attorneys’ fees and enicring on the Property 1o make repairs. Although Lender may take action under this paragraph N
7. Lender does not have ta do so. A
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Qorrower secured by this f':
Security Instrument. Unless Borrower and Lender agree teo other terms of pavment, these ainounts sha'l bear mnterest from the s,
date of disbursement al the Note rate and shall be payable, with interest. upon rotice from Lender to Borrower requesting L
payment.
3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Jean secured by this Security
Insirument, Borrower shail pay the premiums reqmired 1o maintain the mortgage insurance in effect. If. for any reason, the

mortgage insurance coverage .2quired by Lender lirses or ceases to be in effect, Borrower shall pay \he premiums required to
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? Lender's address stated herein or anv other address Lender designates by aotie 1o hnrmiwr. ‘Any potice provided for m s
Security Enstrument shail be deemed o have been given to Borrower or Lender swhen given as provided i this paragraph.

15. Governing Law: Severability. This Secucity Instrument shall be govemed by federal law and the law of the
junisdiction in which the Property is locaied. {n the cvent that any provision or clause of this Security Instrument or the Note
conflicts with apphicabic 'aw, such conflict shall not affect other provisions of this Security instrument of the Not which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sweurnity Instriment.

17. Transler of the Property or 8 Beneficial Interest in Barrower. I ail or any pan of the Property or any infcrest i it
i« s01d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent. Lender may, 2t its opuon, require immediale payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty [nstrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleraion. The noitce shall provide a perniod of not
less than 30 days from he daie the notice is delivered or maled within which Barrower must pay all sums secured by this
Security Instrumens. I Borrower fails 1o pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Security Insi-ument without further notice or demand on Borrower.

18. Borrower's Rigit 2o Reinstate, if Borrawer mects certain conditions. Borrower shall have the nght (o have
enforcement of this Secunity lustipment discontinued at any ime prior to the carlier of: (2} 5 days (or such other peried as
applicable law may specify for reinststementy before sale of the Property pursuant to any power of sale conlamed in this
Security Instrument; or (b) entry of 2/ judgment enforcing this Securny instrument. Thase conditions are that Borrower: {a) pays
Lender ajl sums which then would be dut vader this Securny Instrument and the Note as if no aceeieration had eccuried: (b
cutes any defauit of any other covenants oi agresments; (¢) vays all expenses incurred in enforcing this Sceurity Instnusment.
including. but not limited to. reasonable attorncvs” fees: and 1d; takes such acion as Lender may reasonably roquire o assure
that the lien of this Security instrument. Lender’s ghis in the Property and Borrower’s obligaiion 1o pay the sums secured by
this Security Insirument shall continue unchanged. Upra semstatement by Borrower. this Secunty Instrument and the
obligations secured herchy shall remain fully effective as' 1l no acceleration had occuired. However, this nght to reinstate shall
not apply in the case of acceleration under paragraphi 17.

19. Saie of Note; Chaage of Loan Sexvicer. The Now nia panial interest i the Note (together with this Securnity
[nstrument; may be »old one or iore times without prier nonce 100 tawer. A sale may resull in 2 change in the entity (known
as the “Loan Servicer”) that coliects monihly payments due under the s o and this Security {nstrument. These also mav be one
or marz changes of the Loan Servicer unrelaied 1o 3 sale of the Note. if thieic is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above anad appiicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which pavmenis should b made. The notice will also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shail not cause or permit the presence, uss,. disposal, storage, or release of any
Hazardous Substances on or in the Propertv. Borrower shall not do. nor allow anyoro-<lee to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senences shall non apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are gencrally recogmeed-o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shalt prompily give Lender written notice of any invesiigatien. claim, demand. Jawsais or ‘other action by any
governmental or regulatory agency Or private pany involving the Propeny and any Hazardous Substance ¢i Ynvironmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regeiaon authonidy, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily t.ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances® are those substances defined as toxic or hazardeus substances by
Environmental Law and the following substances: gasoline. kerosenc, other Rammable or toxic petioleum products, toxic
pesticides and herbicides. volatile salvents. maierials cortaining asbestos or formaldehvde, and radioactive matcrials. As used in
this paragraph 20, "Environimental Law™ means federal jaws and laws of the jusisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agrec is foilows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenan! or agreement in this Security Instrument (but aor prior tn acceleration under paragraph 17 unless
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