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A L MORTGAGE
. THIS MORTGAGE ("Sac:u'ty Instrument’) ls givenon August 1., 199§ . The montgagor is

FRED M, GEISLER, LOUR A, POLAVNICK, HUSBAND ANO WIFE ond CHRISTINE ¥,

GELSLEA, A SINGLE WOMAN, NCVLR HARBRILD . oy

' L : o ("Borrower”). kN

This Securlty Instrument s glvento TDX HORTGAGE, [HC.. e

which ls‘organlzed and existing under the le#s of THE UNITED STATES OF AMERICA , and whose addresa ls ' s

2907 CERTRAL STREET, EVAHS)IOR. [L 6620t {"Lender"). :

Borrower owas Lender the principal sum of  One <fundrad Forty Four.Thousand Dollars. and no/100
' g o Doilars (U.B.§ 144,000.00 ). Thia dobl is

gvidenced by Borrower's note dated the sama date ag thils Securlly Instrument ("Note’), which provides for monthly

ayments, with the full debt, if not paid eartier, dup and pryaleon August 1, 2002 . Thig Security

natrument secures to Lender: (a) the rapayment of the dent evidenced by Lie Note, with interest, and all renewals,

extensions and mod|fications of the Nots; (b} the paymant ol al other sums, with interest, advanced under paragraph 7

to pratect the security of this Securlty instrument; and (o} the parfrrmance of Borrowar's covenants and agreements

under this.Securlty Instrument and the Note. For this purpose, Bor/ov.er does hereby mortgage, grant and convey to

Lancier the following described property located in ¢ ook .

County, (llinols: e
ALL OF LDT & AMD THE WEST § FEET OF LOT 7 {K BLOCK L 1A THE RESUBDIVISION OF ‘;ﬂ
LDTS § 10 19, IHCLUSIVE, ANG THE WEST L/2 OF LOT 20 1% 500K 1 AND LO1S 1 ANO V1
2 AND THE WEST 1/2 OF LOT 3 N BLOCK 4 AND VACATED ALLLY 'N _BLOCK | 1# p
EVANSTON MELGHTS [# THE NWORTHWEST 1/4 QF SECTION 30, TOWHSHIP 41 NORTH, KARGE Lo
(4, EAST OF THE THIAD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, TLtlnels. 0

&
"‘
YL LIS x_w%w
AR T o .
Ff'}ﬁ'ﬂ I:‘r‘:r','.? ;‘

ft-20-112-017 .

which has the addressof 1127 WEST HARVARD TERAACE | WEVANSTON , ]
R . [Street]. L [Clty} -

ilinols 6e202 ("Property Address"); ,

- [Zip Code] : B

TOGETHER WITH ail the Improvemants now or hereafter erected on the property. and alt eagements,
appurtenanoas; and. fixtures now or hereaher a parlaf the property. Alf replacemants and adelitions shall also be
covered by this Security Instrument. All of the foregoing is referred to in tiis Securlty Instrumant as the *Propeny.”
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5. Hazard or Property insurance. Borrower shall keep the improvements now sxisting or hereafler arected on
tha Rrapenty Insured against loss by Hre, hazards included within the tarm “extended coverage” and any other hazards,
Including floods or fiooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts
and tor the perlodsfihat Lender requires. - The Insurance carrler providing tha Insurance shalf be chosen by Borrower
subject to Lendar's spproval which shail not be urirassanably withheld. I} Borrower falis to malntain coverage doacriber!
ubove, chtder tmay, at Lendor's option, oblain coverage to protact Lender's righte in the Property in socordanca with
Pragraph 7. :

All Insirance pollcles and ranewals shall ba accepiable to L.ancler and shall Include a etandard mortgage clause.
Landlar shall have the right to hald the policles and rangwala. If Lender requlres, Barrower shail pramptly give to Lendor
all racelpits of paid premlums and renawal natices. In the avant of loss, Borrower shall give prompt notice to the
insuranca carrlar and Lender. Londer may make proof of laas If not made promptly by Borrower.

Lnless Lender and Borrower otherwise agree In wrlting, Insurance proceeds shall be applied to restoration or rapair
af the Property damaged, f the restoration or repalr Ia.economically feaslble and Lander's securlty Is not lessenad. lf the
ragtoratlon or rapalr Is not aconamically feasible or Lendar's aecunly wolld ba legsened, the insurance proceeds shall

ty Instrumant, whether or not then due, with any excess pald to Barrawer.

ba appiled io the #urns secured by this Sacurl , vhather ¢
(f Borrowet abaridoris the Propenty, or does not answer within 30'days a notice from Lender that the Insuranca carrier
has offered 1o settiaa rialm, then Lender may collect the insurance praceeds. Lender may use the proceeds to repalr

of restore the Property o« 12 pay sums secured by this Security Instrumant, whether or not then due. The 30-day period

will begin when the notize 2 glven. o

Unless Lender and Borruwsr otharwise agres In writing, any application of pracseds lo principal shall not extend or
postpone the dua date of the mentily Ppuynuanls referreci to fnn paragraphs § and 2 or change the amount of the
payments. If under paragraph 21-i1e Propenty is acquired by Landar, Sorrower's right 1o any Insurance poficies and
praceeds resulting from damage to tha Franerty prior fo the acquisition shall pass to Lender to the extent of the sums
securad by this Security Instrument Immsdiately prior to the acquisition.

8, Occupanoy, Preservation, Maintenince and Protection of the Property; Borrawer’s Loan Application;
Leaseholds. Borrower shall occupy, establisii, and use the Praperty as Borrower's principal residence within sixty days
after tha execution of this Security Instrumant ari siwll continue to oceupy the Proparty as Borrower's principal .
rosklance for al leas! one yoar alter the date of occupriacy, unless Lander othorwlse agraes In writing, which consent
shall.not be unreasonably withheld, or unless extenuatng eirnymatances dxlst which are beyond Borrowa:'s conirol,
Borrower shall not destroy, damage o Impalr the Propart , altow the Property to daterlorale, or commit waste on the
Propérty. Borrowar shall be in default if any forfelture actlon ¢ proceading, whether civil or criminal, is begun that in
Lendar'a-good falth Judgment could resuit in forfelture of the Ficperty or otherwise matarially impair the llen created by
this Security Instrument ar Lender'a securlty interest, Barrower mav Gire such a default end reinstata, as provided In
naragraph 18, by causing the action or proceeding to be dismissed ##11 a ruling that, In Lenders good faith '
determination, precludes forfeliure of the Borrower's interest in the Proresy or other materlal Impairment of the lten I
areated by this Securlty Instrument or Lencer's securlty Interast. Barrower 8'aj also be in defaul Il Borrawer, during the
loan application process, gave materally false or Inaccurate information or claterients to Lender (or talledf to provide
Londar with any materal Infarmatian) in connection with the loan avidenced by /e Note, Including, but not limhad to,
representations cancerning Barrowar's occupancy of the Property as a principal ranicence. If thls Securlty Instrumant s
on a leasehald, Boitower shall comply with alf the provisions ot the lease. If Borrawei acruires fee title to the Proparty,
the Jeasehold and the fee title shall not merge unless Lender agrees to the merger In writho. -

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the caveraris and agresments
contained In this Securlty Instrument, or thars Is a legal proceeding that may significantly affuet Lender's rights in the
Property (such as a procaading In bankrupicy, probate, for condamnation or farfelture or 1o enfics iaws or :
ragulations), then Lender may do and pay for whatever is necessary lo protect the value of the Prorery and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a llen which has priority-over this
Sacurity Instrument, appearing in caurt, paylng reasonable attorneys’ iees and entering on the Praperty to maks
repalrs. Although Lender may take action under this paragraph 7, l.ender does not have fo do so.

Any.amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other lerms of payrment; these amounts shall Dear
Interast from the date of disbursement at the Note rate and shall ba payable, with interest, upon notice trom Lender to

Borrower requesling payment.
8. Mortgage Inaurance, If Lender required mortgaga insurance as a condftion of making the loan secured by this
Security Instrument, Borzcwer shall pay the pramiums required to maintain the morigage Insurance in effect. If, for any
raason, the mortgage Insurance coverage requlred by Lender lapses or ceases to be In effect, Borrower ghall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly In effect, from an alternate
mongage insurer approved by Lender. If substantiaily equivalent mergage insurance coverage is not avallable,

Iggﬂtggg
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16, Governing Law; Soverabillty. Thia securlty Inatrument shall be governed by federal law and the iaw ot the
urlsdintion in which lho ProFony ls located. In the mvent that any provision or clauso of this Bocurity Instrument or the
ate confllcta with applicabie law, such cantilot ahall not affect other provisions of this Sacurlly inafrument or the Nota
which can be given effact without the conflicting provision. To this end the provislons of this Sacurlly ‘nstrumont and tho

Nole are declared to be saverable.
~ 16. Borrower's Copy. Borrower shall ba given one conformed copy of Noie and of this Security Instrumait.

17. Transfer of the Property or & Beneficlal interest in Borrower, ! all or any part of tha proporty or any interos!
i it is sold or.tranaferred (or f a beneficlal interest in Borrower |e sold or transferred und Borrower ls not & natural
person) withaut Lender's prior wrltten consant, Lender may, at its option, requlre immadlate payment In full of all sums
securad by this Security Instrument. However, this optlon shall not be exercised by Lender if exorclse Is prohibited by

fadoral law as of the data of this Securlty Instrument.

If Lender exarclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 2¢ days from the date the notice 1a dellvered or malled within which Borrowar must pay all sums sacurad
by this Security Instzainant, If Borrower fails to pey these sums prior to thie explration of this pariod, Lendaer may Invoke
any remediay permittad v this Securlty Instrument without furthar notice or demanﬂ‘fgﬂ;Borrow:ar{

18, Borrower's Rlyit 2o Relnstate, It Borrower ineats certain conditions, Borrower shall have the right 1o have
anforcement of thig Securily instrument discontinued at any time prior to the earller of: (a) 5 days (or such ather pericd
as applicable law may spacify for ialnstatament) before salo of the Property pursliant to any power of salg contained In
this Securlty Instrument; or ﬁb) sn.r-of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender al! sums which then wouid be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any Zufault of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing thls Securlty Instrument, includi=g, but not limited 1o, reasonable attorneys' fees; and (d) takes such actlon
as Lander may reasonably requira to assuro that tha llen of this Sacurity Instrument, Lender's rights In the Property and
Borrowar's obligation to pay the sums securac by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrunie:it and the obligations seaured hereby shall remain fully effective as it
no acceleratlon had occurred. However, this right i rainstate shall net apply In the case of acceleration under

paragraph 17.

19, Sale of Note; Change of L.oan Servicer. The Note or a partial Interast In the Note (togather with this Securlty
Instrument} may be sold one or more times without prior nolics to Borrower. A sale may result ina change in the entity
(known as the "Loan Servicer”) that collecis monthly paymentsdia under the Note and this Security Instrument. Thera
also may be one or more changes of the Loan Servicer unvalatad {0 « salg of tha Nota. If thare is & change of the Loan
Sarvicer, Barrower will be given written notice of tha change in accoraaiice. with paragraph 14 above and applicable law.
The notice wlli stale tha name and acdress of the new Loan Servicer-2:id the address to which payments should be
macle. The notice will also contain any other informatlon required by applicabit law.

20, Hazardous Substances. Borrowor shall not cause or permit the preearca, Lse, disposal, storage, or release of
any Hazardous Substances on or In the Property, Borrowar ahall not do, nor alluw #ayane else to do, anything alfecting
the Property that is in violatlon of any Environmental Law. The preceding two senterczc shall not apply to the presance,
use, or storage on the Property af small quantlties of Hazardous Substances that are gererally recognized to be
appropriate to normal residantlal uses and (o maintenance of the Property. ,-i;; ;

Barrower shall promptly give Lender written notlca of any investigation, claim, demand, taws ult or other action by
any governmarital or regulalory agency or private panty involving the Propery and any Hazaraous Substance or
Environimental Law of which Borrower has actual knowledge. If Borrower leamns, or Is natlfied by ary governmental or
ragulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Froperty s
nncoasary, Borrowsr shall promptly take all nocessary remexlal actions In accordance with Environmenial Law.

Ag usad in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
stibstances by Environmental Law and the foilowing substances: gasoiine, kerosene, other flammable or toxic
patroleum producta, toxic pestickias and herbicides, volatils salvents, malerials containing ashestos or formaldehyde, N
ancl raclloantive materials, As used In this paragraph 20, “Environmental Law* maana federal laws end lawa of the
Jurddlction whero the Property (8 locatad Lhal relste to heaith, safaly or anvironmontal protaction,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as foflows:
21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to accelasretion following Borrower's
hreach of any covenant or agreemaent In this Segurity instrument {(but not prior to acceleration under paragraph
17 uniess applicable law provides otharwise). The notioe ehail specify: () the default; (b) the action required to
oure the default; (c) & date, not laas than 30 days from the date the nolice Is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or before the date spacified in the notice may
reault in acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and

ILLINGIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 30146/90
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- . BALLOON RIDER  Lowvwo ossoee
(CONDITIONAL RIGHT TO REFINANCE) . .

[

THIS BALLOON RIDER I madethls 15t dayol Awgnust, 1985  andisincorporated into
and shall be deemed to amend and supplemant tha Mortgage, Deed of Trust or Deed to Secure Debl (the
"Securlty Instrument") of the game date givan by the undersigned (the “Borrower™) 1o secure the Borrower's

Notato COK MORTGAGE, [NC.
ithe "Landar®)

of the sarna rate and covering the propenty daacribed In the Securlty Instrument and focated at:

1127 “Wost HARVARD TCRRACE, EVANSTOMN, 1L GO0202
{Proparty Address)

The intarest rate siz2ad on the Note |s called the *Note Rate.” The date of the Note |s called ths “Note
Cate.” | understand the Lender may transfer the Note, Securlly Instrument and this Rider. The Lender or
anyone who takes the Not2;ihe Security Instrument and this Rider by transfar and who is entllfadf to recelve

paymants under the Note Is crifed the “Note Holder.”

ADDITIONAL COVENANTS. 17 addition to the covenants and agreements In tha Security Instrument,
Borrower and Lendar further covenant and agree as fallows (despite anything to the contrary contalned in

the Sacurlty Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security istiument (the "Maturfty Date), { will ba able ta obtain a
Dateof 0”r/01/25 - , and with an interest rate |

new loan ("New Loan") with a new Maturnr , .
equal 1o the "New Note Rate" dalermined in aceordaics with Section 3 below if all the condltions provided In
Saentlons 2 and 5 below are met (the “Condhional Refinaactia Optlon”). Itthose condilions are not mat, |

understand that the Nate Holder ls under no obligation to raflzence or modify the Note, or to extend tha
Maturity Date, and that | will have to rapay the Note from my tw!i resources or find & lender willing to lend me-

the money te rapay the Note. o

2. CONDITIONS TO OPTION .
If 1 want tu exercise the Conditional Refinancing Option at maturity, cercein conditions must be met as of ™

the Maturlty Date. These conditions are: (1) | must stil be the owner and cccupant of the property subject to
the Sectrity Instrument {the "Property”); (2) | must be current in my monthly paymants and cannot have
teen more than 30 days late an any of the 12 scheduled monthly payments Immadiately praceding the
Maturity Date; (3) no llan agalnst the Property (except for taxes and speclal assessmants not yet due and
payable) other than that of the Securily Instrument may exist; (4) tha New Note Rate carnsi he more than 5
percentage points above the Note Rale; and (5) t miust make a written request to the Noie !1elder as

provided in Sectlon 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be & fixed rate of Interest aqual to tho Federal Netional Mongagu Assoctation’s

recuired net yleld far 30-yoar fixed rate moriyages subjoct lo a 60-day mandatory delivery commitment, plus
ane-half ol one percentage point {0.5%), roundad lo the nearest one-elghth of ona percentage point
{0.125%) (the *New Nota Rate"). The required net yletd shall be the applicabla net yleld In ellact on the date
and time of day that the Nate Holder recefves notice of my elestion to exercise the Conditional Refinancing
Option. !t this required net yleld Is not avallable, the Note Holder will determina the New Note Rate by using

comparable information. N

ra
oo

;{ H

FORM 3180 12/88

MULTISTATE BALLOON RIDER-SINGLE FAMILY-~-FNMA UNIFORM INSTRUMENT
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