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MORTGAGE

THIS MORTGAGE ("Svenrdiy Instrument”) is given on - July 31 , 1985
The morlgagor is JONATHON ~ LE€ /AND VALENTINA  STOSOR

("Borrower"), ‘Chis Security Instrument is givento~ CHASE MANHATTAN PERSONAL

FINANBIAL SERVICES A DIVISION OF (CYASE MANHATTAN MORTGAGE CORPDRATION ,
which is organized and existing under the luws of Delwwnre and whose address is
1420 KENSINGTON ROAD, SUITE 116  QAK BfC Ul( IL B0S521 ("Lender”). Borrower
owes Lender the principal sum of One Rundrad Nlrety Eight Thousang

Dollars (VS $ v85,000.,00 ). Thix debt is ovidenced hy Barrawers nule

dnted Uw auo date oa thin Sccurity Instroment (“Nata"), which peavides for nmmhiy payments, with the 1) debt, I not puid
vartler, due and pryable on Auguat 1, 2028 . ‘This Security Instrument secures to
Londer: (w) the repuyment of the dobt whlcnccd by the Note, with interee:, ind all anbWItI'i extensions und modifications of
the Note; (b) the payment of ul! other sums, with intergst, advanced underparagranh 7 to protect the security of this Security
Instrumcnt. and (c) the performance of Borrower's cow._:muts and ugreements (ader this Security Instrument and the Nole.
For this purpose, Borrower docs hereby mortgage. grant and convey to Lender (bé following deseribed property located in
CO0K County, thizwis

LOT 02 IN BLOCK 14 IN SAURANASH VILLAGE, BEING A RESUBDIVISION DX PART OF LOT 1 IN

| DGDEN JONES SUBDIVISION OF BHONSON'S PART OF CALDWELL'S RESERVE IN THE SOUTHEAST 1/4
| OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIv2. WERIDIAN, IR
| COOK COUNTY, ILLINOIS.
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which has the address of : a
[
5840 N ST. JOHN'S COURT CHICAGD
o (Strool] : : Cty) { )
llinois -~ 60646 {"Praperty Address”), PLN, - 18-03-403-188 :
o [Zlp Catio]
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TOGETHER WITH all the improvements pow or hereafter crected on the property, and all casements,
uppurtcnances, and fixtures now or hereafter,u part of the property, All replacements and additions shall ilso be
covered by this Security Instrument, All of the fbregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right (v
mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record,
Borrower warranls and will defend generally the title 1o the Property against all claims and demands, subjeet to any

enctmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartalions by jusisdiction Lo constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Inferest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principul of and interest on the debt evidenced by the Note and any prepayment and laie churges due under the Note,

2. Fundy for’faxcs and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day ionthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”} for: (4)
rcurly fauxes undd assesimeots which may attain priority over this Security Instrument as a Jien on the Property, 5[1) yeurly
caschold payments or gzourd reats on Lhe Property, of any; (¢} yearly hazard or property insurance premivms; (d) yearly
Nood insurance premiums, i ery: {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in secordance withahe provisions of paragraph 8, in licu of the payment of mortgage insurance premivms.
These items are called "Escrow Jteras” Lender may, ai any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a-federally related mortgage loan may require for Borrower's eserow account under the
federal Real Estate Seilement Procedures Act of 1974 as ameaded from tae to time, 12 US.C.8 2601 e seq.
"RESPA™), unless another Jaw that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds i an amount not 1o exceed the Tesser amount. Lender may estimate the amount of Funds due on the
busis of current dafa and reasonable estimates-of cxpendituses of future Escrow Items or otherwise in accordunce with
applicable haw,

The Funds shall be hold in an institution whose-Geaosits are insured by a federal agency, instrumentality, or catity
(including Lender, i Lender is such an institation) or ir anv.Federal Home Loan Bank. Lender shall apply the Furds to
pay the Escrow ltems, Lender may not charge Borrowet for holding and spplying the Funds, annually analyzing the
escrow account, or verifying the Escrow Hems, wnless Lender puys Borrower mterest on the Funds and :srplicahlu law
sermits Lender to muke such o charge, However, Lender wiay require Borrower (o pay a one-time charge for an
independent real estate Lax reporting serviee used by Lender in cuapsction with this foun, unless upplicable liw provides
atherwise. Unless an agreement is made or applicable law requires iateiest to be paid, Lender shall not be required o
pay Borrower any interesl or carnings on the Funds, Borrower and Lenser-may agree in wniting, bowever, thal interest
shalfl be poid on the Funds, Lender shall give to Borrower, without charge, arannual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds zvas made. The Funds arc pledged as
additiona security for all sums secured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permilted to be held by apphaable law, Lender shall account 1o
Burrawer for the excess Funds in accardance with the requirements of applicable ruw, It the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may 56 notify Borrower in writing,
and, in such case Borrower shall pay Lo Lender the amount necessary to make vp the deliziency. Borrower shall make
up the deficiency in na more than twelve monthly payments, at Lender’s sofe discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, M, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (= the scquisition
or sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a ‘credit apainst the
sums sccured by this Securily Instrument.

3. AppHeation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs } and 2 shall be applied: first, (o any prepayment charges due under the Note; second, (o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Nute,

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable te the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any,
Borrower shall pay these ohﬁgalions in the manner provided in paragraph 2, or if not paid in that manner, Borrowes
shall pay them on Gme direetly (o the person owed payment. Borrowes shall promatly Jurnish to Lender all natices of
amounts to be paid under this puragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which bas priosity over this Security Instrument unless Borrower: (s)
agrees in writing 1o the payment of the obligation secured by the lien iz a manner acceptable lo Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sccures from the holder of the licn 2n agreement sutisfuctory (o
Lender subordinating the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attuin priority over this Security Instrument, Lender may give Borrower a nolice ideatifying the ben.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
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8, Huzard or Property [nsuranee, Borrower shall keop the improvements now existing or herenltor erected on the
Properly insured uﬁuimal loss by fire, huzards included within the term "extended coverage” and any other huzards,
including foods or flooding, for which Leader requires insurance, This insurance shull be muintained in the smounts
and for the periods that Lender requires, The insurance carsier. providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverige described
above, Linder may, ul Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

aragraph 7, :

P Agll i}:lsuruncc policies and renewsls shall be aceeptable to Lender und shull include a standard morigage clansc.
Lender shall have the right to hold the policies and renewals, | Lender requires, Borrower shall promplly give to
Lendor afl receipts of paid promivms und renewal notices. In the eveut of loss, Borrower shull give prompt antice to the
insurunce carrier and Ecndcr. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or vepalr is economically feasible and Lender’s sceurity is not lessened, If
the restoratiant or repair 1s nol economicully Teasible or Lender's security would be lessened, the jnsurance proceeds
shall be apphed 1o the sums sceured by this Security Instrument, whether or aot then dug, with uny cxeess patid o
Borrower. I Becrower abandons the Properly, or does sot unswer within 30 days a nofiee from Lender that the
insurance carrier haecoflered 10 setthe a cluim, then Lender muy colleet the insuranee proceeds, Lender may vse the
pruceeds (o repair Or <eatore the Properly or to pay sums sceurod by this Security Instrument, whether or not then due,
The 30-duy period wilitivgin when the notice is given,

Unless Lender and Buirawar otherwise agree in writing, any application of proeceds to principai shull not extend or
postpont the due date of the/monthly puyments referred to in parugraphs 1 and 2 or change the umount of the
payments. 1f under paragraph 23 ihe Property is ucquired by Lender, Borsower's right Lo any insurunce policies und

proceeds resulting from dumage f5the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instrument immodiately prior 1o the acquisition,

6. Oceupancy, Preservation, Matatensnce und  Frotectlon of the Property; Borrower's Lous Application;
Lenseholds. Borrower shull occupy, estublish, aad use the Praperty as Borrower's principal residence within sixty duye
alter the exceution of this Security Instrumivri and shall contintie to occupy the Properly as Borrower's principal
residence for at least one year ofter she date of Cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrensonubly withheld, or unless exenpating circumstnnces exist which ure beyond Borrower's control,
Borrower shull nol destroy, damage or inspair the Prcperty. ollow the Property Lo deteriorate, or commit waste on the
Praperty. Borrawer shall be in defuult if any forfeiture niior. or proceeding; whether civil or eriminal, is begun that in
Lender's good faith judgment could result in forfeiture of Uss Property or otherwise materially impair the licn created by
this Security Instrument or Lender's securily intercst, Borrowaramay cure such a defaull and reinstate, as provided in
parsgraph 18, by causing the action or proceeding Lo be diepissed with a ruling that, in Lenders good fuith
determination, precludes forfeiture of the Borrower's interest in tie Psaperty or other matertal impairment of the licn
cronted by this Seeurity Instrument w Lender's scourity interest. . Boitower shall also be in defuult i Borrower, during
the loan application process, gave materially fulse or inaccursie informatien or stalements 0 Lender ﬁur fuiled to
rmvidc Lepder with any material information) in connection with the loa evidenced by the Note, including, but not
imited to, representations concerning Borrower's oceupancy of the Praperty #s o principal residence. 1f this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of th¢ jvase. [t Borrower acquires fee title to
the Property, the leasehold and the fee titfe shail not merge unless Lender agrees to/the merger in wriling,

7, Protection of Lender's Righis in the Property, Uf Borrower [ails to perforia the covenants and ugreements
contained in this Security Instrument, or there is a legal proceeding that may significan'le uffect Lender's rights in the
Property (such as a [)rucccding in bunkruptey, probule, for condemnation or forfeiture oy to enforee laws or
rc%ululinns). then Lender may <o and pay for whalever is necessury (o jrotect the value of ihe P=operly and Lender's
rights in {he Property, Lender’s aclions may inelude anmg‘amy sums sccured by a ficn whick kas priority over this
Seeurity Insicument, appearing in court, paying reasonable nttorneys’ fees and cntering on the Propeely to make repairs.
Although Lender may take action under this paragraph 7, Lender does niot have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sceurily Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower
requesting payment,

8. Muortgage Insursnce, If Lender required mortgage insurance as a condition of making the loan secured by lhisz‘ﬁ
Security Instrusment, Borrower shall puy the premiums required to maintain the mortgage insurance tn effect, ¥, for anygp
reason, the mortgage insurance coverage required by Lénder lapses or ceuses (o be in cffect, Borrower shall pay the  pe
premiums required (o abtain caverage substantially equivalent to the mustgage insurance previously in effect, at a cos o
substantially equivslent to the cost to Borrower of the mortguge insurance previously in cffect; from an allernale <
mortgage insurce approved by Lender, 16 substantislly equivalent mortguge insurance coverage is not availuble, =
Borrower shall pay te Lender cach month 4 sum equal 1o one-twellth of the yearly mortgage insurance: premium being
paid by Barrower when the insurancs coverage lupsed or ceusod to be-tn effuet; Lender will accept, use and retain these
payments as a loss reserve in liew of morlgage insurance, Loss reserve puyments may no longer be required, ut the
optien of Lender, if mortgage insurance coverage (in the amount und for the period Lhat Lender requires) provided by
an insurer approved by Lender ugain becomes available and is obtained. Borrowcr shall puy the premiums required to
maintain mortgage insurance in elfect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in
sccordance with any written ugreement betwees Borrower and Lender or applicable law.,
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9. Inspection, Lender or its agent muy muke reusunable entrics upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

1. Condemnation. The proceeds of uny award or claim for dainages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or nol then due, with any excess pard to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Properly immediately before the taking is equal Lo or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender niherwise agree in
wriling, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following [ruction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the luir
market value of the Property immediztely before the taking, Any balunce shall be paid to Borrower, In the event of i
partiat taking of the Property in which the fuir market value of the Property immccﬁatcly before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling
or unless applicele Juw otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity
Instrumesit wheihei-or nol the sums are then duc,

If the Property is xbendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seileaclaim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the
notice is given, Lender is eatfiorized 1o collect and apply the proceeds, al its option, «ither to resloration or repair of the
Property or to the sums securedby this Security Instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of procceds 1o principal *hall not extend or
posipone the duc date of the monthly-nayments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbeurarce By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums steurcd by this Security Instrument granted by Lender & any successor in
interest of Borrower shall not operate to reledse) the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commenze proceedings against any successor in interest or refuse (o extend
time for payment or otherwise modify amortization o the sums secured by this Sccurity Instrument by reason of uny
demund made by the origingl Borrower or Borrower's sucezesors in interest. Any forbearunce by Lendor in uxereising
any right or remedy shall not be a waiver of or preclude th( exercise of any right or remedy.

12, Successors nnd Assigns Bound; Joint and Severn! Liihil.tv; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be Gin: and several. Any Borrower who co -signs this
Security Instrument but does nol execute the Note: (a) is co-signing thie/Security Instrument only to mortgage, grant and
convey that Borrower's inlerest in the Property under the terms of s Security Instrument; (h) is not personally
obliguted 1o pay the sums sceurcd by this Sceurity Instrument; and (¢} agreer that Lender and any other Borrower may
agree to extend, modily, forbear o7 make any accommeodations with regard to.the terms of this Security Instrument or
the Mate withoul that Borrower's consent,

3. Loun Charges. If the Joan secured by this Security Instrument is subjecl 10 2 law which sels maxiraum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
connection with the foan cxceed the permitted fimits, then: (i) any such loan charge shakl be reduced by the amount
necessary to reduce the charpge to the permitted limit; and (b) any sums already colléctes Trom Borrower which
exceeded permitted limits will be refunded to Borrawer. Lender may choose Lo make this refapd by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces pringiiel, the reduction
wilt be treated as a partial prepayment without any prepayment charge under the Note,

I4. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by deiivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be aivected to the
Property Address or any other address Borrower designales by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
natice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

18, Governing Luw; Severahility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicls with applicable law, such conaflict shall nol affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Boriower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficial Interest in Borrower, I all or any part of the Property or any interest in
iL is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol @ natural
person) without Lender's prier wrilten consent, Lender may, at its option, requirc immediate payment in full of ul sums
secured by this Security Instrument. However, this nption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

ILLINOIS--Singie Family~Fannle Maae/Freddls Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 4 of & pages)
MTGAILL

BZ2ANE



LEE LODAN # (ZSZHMDJI(}?FFICIAL QQPYH

ot
3 Lender exercises this oplion, Lender shalt glve Borrower notice of aceelerution, The notlee shall provide u period
of not Jess than 30 days from the date the nolice El delivered or mailed within which Borrower must piy al! sums secured
by this Sseurity instrumont, If Borrowor fuils o pay theso sums prior jo tho sxpirution of this period, Lender may invoke
uny remedies permitied by this Sceurity Tnstrument without further aatlee or demand on Borrower,

18, Hurrower's Right to Relosiate, 17 Borrower meels cerlain conditions, Borcower shall have the right to have
enforcement of chis Sceurity Instrument disconlinued ut un time prior to the carlier of: (1) 5 diys (or such other period
as upplicuble low may specily for reinstatement) befare safe of the Property pursuant o any powet of sule containcd in
this Socurity Instrument; or Sh) enley of & judgment enforeing this Securty Instrument. Those eondiions are that
Borrower; (:1) pays Lender all sums which tiwn would be due under this Sceurily Instrument und the Note s il no
acceleration had occurred; (b) cures nny defuult of any other covenants or agreements; (c) puys all expenses incurred in
enflorcing this Securily Instrument, incliding, but not limited to, reasonable uttorneys® fees; and (d) taker such action as
Lender may reasonably require (o ussure that the licn of this Seeurity Instrument, Lender's rights in the Property and
Borrower's obligation” o pay the sums sceurcd by this Security Instrumenl shall contiuuc unchanged. Upon
reinstatement by Borrower, this Seeurity Instrument und the obligations secured hereby shall remain fully effective as if
1o nceeleration kad occurred. However, this right to reinstate shall nol apply in the case of acceleration under paragraph
17,

19, Sule of Neits Change of Loan Servicer, The Nate or a partial interest in the Note (together with this Sceurity
Instrument) sy be soid one or more limes without prior notice to Borrower, A sale may result in u change in the entity
(known us the "Loan Servicer”) thut collects monthly payments due under the Note und this Sccurity Instrument, There
alio may be one or more chinges of the Loun Servicer unreluted to u sale of the Note, If there is a chunge of the Loan
Servicer, Borrower will be givenawritten notice of the chunge in accordunes with puragraph 14 above and applicable law,
The notice will stnte the nanie nd address of the new Loan Servicer and the address to which piyments should be
made. The notice will also conian anv.ather informution required by applicable Juw,

20, Hazardous Substances, Borvover shall not cause ar permit the presence, use, disposal, storage, or reiease of
any Huzardous Substances on or in the Propesty. Berrower shull nol da, nor-allow unyone ¢lse 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence,
use, or storsge on the Property of small qaartities of Huzardous Substances thit ure gencratly recognized 1o be
appropriate 1o normal rcsidcnliuruscs and to ma‘ntenznce of the Property.

' Baorrower shall promptly give Lender written notee of any investigation, claim, demand, lawsuil or other action by

* any governmental or repulatory agency or privale parey involving the Property und any Hazardous Substance or
Environmental Law of which Borrower Kus actunl knuw.':dgc. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediston’ of any Hazardous Substunce affecting the Property is
necessary, Borrower shall prompily tuke ull neeessary remedinlactions in accordunce with Environniental Law.

As used in this pacagraph 20, "Hazardous Substances® ure those cabstunces defined as toxic or huzardous substances
by Enviranmental Law and the lollowing substances: gasoline, kerarenz, other flammable ar loxic petroleum produels,
toxic pesticides and herbicides, volulile solvents, materials contuisiag ashestos or formaldehyde, and radioactive
materials. As used in this puragraph 20, "Environmental Law” means fedesal liws and laws of the jurisdiction where the
Property is located that relate (o health, sufety or environmentpl protection,

NON-UNIFQRM COVENANTS, Borrower and Lender further covenent.ind agree as follows:

21. Accelerntion; Remediey, Lender shull give notlce to Borrower priorto acceleration foliowing Borrower's
brench of nny covenunt or agreement Jn this Securily Instrument (but not privr to acesleration under parugraph 17
unless applicuble law peavides otherwise), The notice sholl specify: (1) the default; (b the action reguired to cure the
default; (¢) u dute, not less than 30 duys from the dute the notice is glven to Borrower, by whizh the deluilt must be
cured; and (d) that fablure to cure the default on or befure the date specified in the notice mo; result in accelerating
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule ol the Property. The
notice shall further Inform Borrower of the right to reinstate afler acceleration and the rignt ro-nssert in the
foreclosure proceeding the non-existence of o defuult vr uny other defense of Borrower to seeeleration and
fureclosure, 3 the defuuit IS not cured on or before the date specified tn the notice, Lender ad its option may regulre
tmmedinte pryment tn full of it sums secured by this Security Instrument without further demund and may foreclose
thly Security Instrument by Judictul proceeding. Lender shall be entltied to-collect all expenses inenrred in pursuing
the remedies provided In this puragraph 21, tucinding, but aot Himited to, reavonable nitorneys’ fees und costs of thtle
vvidence,

22, Relense. Upon payment of afl sums seeured by this Security Instrument, Lender shall release this Securily
Instrument without charge w Borrower. Borrower shall puy any recordation costs. w .

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property, .
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24, Riders to this Security Instrument, If one or more riders ure exeeuted by Borrower and recorded
together with this Security tnstrument, the covenants and agreements of ench such rider shalt be incorporated ints
and shall amend and supplement the covenants and agreements of this Securiiy Instrument s if the rider(s) were o
part of this Security Instrument. [Check applicable box(es)|

fX] Adjustable Rate Rider {ﬂ Condominium Rider ] -4 Family Rider
| Graduated Payment Rider | J Planned Unit Development Rider | ] Biweekly Payment Rider
Balloon Rider | 1 Rate Improvement Rider I
OEer ) [specify]

fr Second Home Rider
BY SIGMING BELGW, Borrower accepts and agrees to the ierms and covenants contained in this Sceurity
Instrument and in uny rldcr(s) executed by Borrower und recorded with it

Wnlm.sﬁu;

{f ";’Cu‘f_rL,. A 7 @

(SEAL)

T Borrdwed

(SEAL)

" -Bofrowert

VALENYINY  STOSOR

(SEAL)
" IBOiTOWeT

(SEAL)
-Borrower

[Space Beiow This Line For Acknowledgmenip— =
State of lllinois )

) 8S)
County of COOK )

i, , 4 natary subiic in and for said
Counly, in the State aforesaid, DO HEREBY CERTIFY THAT JONATHON LEE  VALENTI4A_  STOSOR

, personally known to me to be the same person whose name is
subscribed to the foreguing instrument, appeared before me this day in person and acknowledged that he signed, scaied
and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this 31st dayof July 1985

g JEFICLAL SEALT

3 JANICE WM TILLMAN
it oumyC, STATE OF ILNOIS ]W 2
ST ANIESION EXPIRES 221796 e
LMJ‘\- aats df)’ PUth.
My commission expires: .
ILLINO!IS-3ingle Family~Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 5014 9/90 (page 6 of & pages)
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RECORD AND RETURN T0:

CHASE MANHATTAN

1815 SOUTH GONGRESS AVENUE

DELRAY BEACH, FL 33445
DRDER 4  CBATT4.

LOAN #  04dd80-2

'I’h‘i's% instrumont was prepared by: KRISTIN A, ZUTDENA

ADJUSTABLE RATE RIDER

(Extended /Initial Fixed Rate Perlod)
(One Year Index - Interest Rate Caps)

THNS ADJUSTABLERATE RIDER is made this 318¢ day of July 1886 ,ind s
incorporuted into and shaii o deemed 1o amend and supplement the Mortgage, Deed of Trusl, or Seenrity Deed (the
“Seeurity Instrument”) of the samepte given by the undersigned (the "Burrower”) to seeure Borrower's Adiustable Rale
Nole 1o
GHASE MANHATTAN PERSONAL FINANCIAL SERVIGES
A GIVISION OF CHASE MANHATTAN MPRTGAGE CORPORATION (the "Lendes*)
of the same dnte and covering the properly déseribed in the Sceurity Instrument and located at:

5840 N ST, JOMN'S COURT ; CHICAGU YL 60848
{Pray 2ny Atldress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE A} D/THE MONTHLY PAYMENT,
IF MY INTEREST RATE INCREASES, MY MONMTHLY PAYMENTS WILL BE HIGHER.
¥ MY INTEREST RATE DECREASES, MY MONTALY PAYMENTS WILL BE LOWER,
THE NOYE LIMITS THE MAXIMUM RATE THE 8ORROWER MUST PAY,

U U PP P

ADDITIONAL COVENANTS, In addition to the covenants and sgreements made in the Scecurily Instrament,
Borrower and Lender further covenant und ugree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initial interest rute of 7.8750 pereent. The Note proviaes for changes in the interest
rate sad the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initin) fixed intercst rate 1 will puy will change to an adjustable inierest rate on the first day of
August 2000 , und on thai day cvery 12th month thereafter. Each date on which my interest rate
conld chunge is called u “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bused on an Index. The "ladex” is the
weekly nverage vield on United States Treasury securitics adjusted to a constant maturily of one year, as made availabl
by the Federal Reserve Bourd. The most recent Index figure available as of the date 45 days before euch Chunge Dutgp;
is called the "Current Index.” The Index most recently availabie is the index published in the standard statistical refeasges
issucd by the Federal Reserve Bourd with the closest date prior Lo the 45th duy before the Change Date, W
If the Index is no longer availuble, the Note Holder will choose o new index which is based upon cnmpnrabiaa
information, The Nate Holder will give me notice of this choice, s

MULTISTATE CUSTOM-FIT NON-CONVERSION ‘ _ RIDIMUNC
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(C) Calculation of Changes

. Before cach Change Dale, the Note Holder will calculate my new interest rate by adding 2.7500
D pereentage points to the Current Index. The Note Holder will then round the result of this addition to the ncarest 1/8
of 1 pereentage paint {(L125%). Subject to the limils stated in Section 4(D) this ;ounded amount will be my new inlerest
rule until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the maturity dafe al my new interest rale in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limit on the Interest Rate Changes

On the fivst Change Date the interest rale may not increase or decrease more than 4 percenlage points
{ron the niial interest rute,

On the seeond Change Date, and on cach Change Date thereafler, the interest rate may not increase or decrease

2 percentage points from the interest rate in effect immediately prior to the Change Date. Also, the interes
rale may not increasc ol decrease over the entire term of the loan more than 4 pereentage points from the
initiai interest rate.

My interest rute witl never be greater than 11.8750 percent,

(E) Effective Date of Changes

My new interest rate will become cffeciive on cach Change Date. 1 will pay the new amouni of my monthly payment
beginning on the first monthly payment Jat: after the Change Date until the amount of my monthly payment changes
again,

{F) Notice of Changes

The Noie Holder will deliver or mail to me 2 notice #7any changes in my interest rate and the amouni of my monthly
payment before the effective date of any change. The natice will include information required hy any applicable faw to
be given me and also the tite and telephone number of a persun who will answer any questions 1 may have regarding the
notice.

L3

-
i
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Adjustable Rale
Rider,

(,&ZJ%’N’ A
1 "Wilneass
Wit |
. , ‘,—"" L
" i C__,JZ'YLLLM"“ Dé G ; e - (SCHE)
. JONATHON  LEF/ - Boirower
Yo,
/”’ }'( /n,,/( N (‘7‘\.) /,/rf) __._,______ (Sea)
VALENTINA  STOSDR - - Borrower
(Sealy
- Borrower
T / -Bosrobvfo)r

MULTISTATE CUSTOM-FIT NON-CONVERSION
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made (his 318t day of July 1996 ,
ad i incorpurated into and shall be deemed W amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Seeurity Insirument”) of the some dute givan by tho underaigned (the “Borrower”) to secure Borrower's Nole to
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES
A DIVISION OF CHASE MANHATTAN MORTBAGE CORPCRATION (the "Lender”)

of the same date and covering the Property deseribed in the Security Instrument and located ut:

5840 N ST, JOHN'S CDURT ; CHICABD, JL BOB4E
[Propeny Asidms[
The Property w<ithles a unit in, together with an undivided interest in the common clements of, a condominium projeet

known s .
SAUGANASH VILLAGE
Name of Candominium Project]
the "Condominium Project”). 4 the owners association or other =ntity which acts for the Condominium Project (the
“Owners Association”) holds (itlsw property for the benefit or e of its memsbers of sharcholders, the Froperty abio
inclusles Borrowsr's inferest in the Gwners Asochition and the uwek, procseds and benelits of Borrower's inlerest,
CONDOMINIUM COVENANTS Tnoaddition to the covénants and agreemesia mude in the Seeurty Tnstrument,

Horrower nnd Lender faether covennnt sad-apree s follows:

A, Condominium Obligations, Borrowcr hall perform all of Borrower's obligations under the Condontinium
Project’s Constituenl Documents, The "Constituent Ducuments” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iti) cade of regulations; and {iv) other equivalent documents. Borrower
shalt promptly pay, when due, al! dues and assessments imposed pursuant to the Constitvent Documents,

B. Hazard Insurance. So long as the Owners Association raiatains, with u gencrally aceepted insurance carrier, &
"muster” ot "blanket” palicy on the Condominium Project which is sutisfactary to Lendes and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lenser sequires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the imbnthly payment (o Lender of onc-twelfth
of the yearly premium installments for huvard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hzzard insuranee coveruge on the
Praperty is deemed satisficd to the extent that the required coverage is provided by e Owners Association policy,

Borrower shall give Lender prompt notice of any lupse in required hazard insurance Coverape.

In the event of a distribution of hazard insurance proceeds in licu of restoration or rerairfollowing a loss to the
Property, whether (o the unit or (o common clements, uny proceeds payable to Borrower arefrehy ussigned and shall
be paid to Lender Tor application to the sums secured by the Sccurily Instrument, with any excess painto Borrower,

C, Public Linbility Insurance, Borrower shall tuke such aetions us may be reasonable 1o insure that the Owners
Association maintains a public linbility insurance policy acceplable in form, amount, and extent of covernge to Lender.

D, Condemnation, The proceeds of any award or claim for damages, dircet or consequential, payable to Borrower
in conneclion with any condemnation or other taking of all or any part of the Properly, whether of the unil or of the
common clements, or for any conveyunce in licu of condemnation, are hereby assigned apd shall be puid (o Lender,
Such proceeds shalt be applied by Lender to the sums sccured by the Sceurily [nstruﬁggl as provided in Uniform

Covenant 10, (548
v
S
W
»
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E. Lender's Prior Consent. Borrower shall not, except after notice to Leader and wilh Lender's prior written

cansent, either partition or sulwdivide the Propeily or consent to:
(i) the abandonment or termination of the Condominium Project, excepl for abandonment or erminalion
required by law in the case of substantial destruction by firz or other casuglty or in the case of 4 Laking by condemnation

or eminen! domain;
(i) any amendment 1o any provision of the Constituent Documents if the provision js for the cxpress hencfit

of Lender;
(iii) termination of professional management and assumption of self-management of the Qwners Assoclution;

ar
{iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Qwners Aszociation unacceptable 10 Lender,

F. Remedies: !l Barrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any nmounis disburscd by Lender under this paragraph F shal} become additional debt of Berrower secured by the
Security tstrument, Uaiess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursesiers at the Note rate and shall be payabie, with interest, upon sotice from ) ender 1o Borrower

requesting payment.

BY SIGNING BELOW, Bonower accepis und agrees to the terms and provisions contuined i this Condonininm
Rider,
{Sign Original Only)

bé -Borrower
_._"_.g A:é&_u ) o {Scal)

JONAT LEE

/ /l[.// R /Z M]/ (’;(7{_4 - , /. —-——-E}TST.\:T)I

VALENTINA  STOSOR

-0/ rowe -
(Sean)

-Borrower

{Seal)

e 4 o i o e o ok e e T £ R bRty bt et e
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