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MORTGAGE

PHIS MORTGAGE [Seonrity Intisanent™) s glven on - JULY 28, 1985 - The mortgagor is

DESLIE R, FARRELLY WIDOW
*oWALLAGH

("Horrower™). This Security tnstrument is given 1o
FIRST RESIDENTIAL MORTGAGE, L.P.

which is oronpized aml existing under the lows of - THE STATE OF ILLINOIS . o , antl whns;
wldrens is 600 NORTH FIRST BANK DRIVE NS A
PALATING, ILLINOLIS 060067 (“eader™). Borrower owes Lender the principsl sum of

SEVENTY FIVE THOUSAND AND 00/100
JJ()",J[S “.J.S. S "5 [} OOO ‘. DD ).

This debl s evideneed by Rorrower's noto duted the same date as this Seewty instrument ("Nate®}, which provides for
: monthly prynients, with the full debt, it not paid eardier, due and payable on - AUGUST ~ 1, 2025
) his Seeurity Insteument sectres (o Lemder: () the repuyment of the debt evidenced by the Note, with inlorest, andt all runuwids
extensions und modilications of the Note, (W) the payanant of alt other sums, with interest, wdvineed under paragraph 7 o
proteet the seeurity of this Security Instrumeat; and (¢) the performance of Borrower's covenan’s and agrecments under this
Seeurity lnstrument and the Note. For this purpose, Borrawer does herehy mortgage, grint and convy 20 Lender the following

deserihed property lnested in COOK County, Hhnois:
UNIT 14-D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN (PEE COMMON
ELEMENTS IN 1550 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEAT'EZD AND u

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24132177, IN THE u
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE Qé
N

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
77

14,

15t AMERICAN TITLE ovder

17-01-101-029-1086

Streat, City ,

which lu the address of 1550 NORTH LAKE SHORE DRIVE-UNIT 14D , CHICAGO
Hlinois 60610 Zip Code  ("Property Address™:

ILLINOIS -Single Family-FNMA/FHLMC UNIFORM
iINSTRUMENT Form 3014 3/20

@:.GH{IU a0 Amgnifed 5{9)

itk MORTOAGE FORMS - 1B - -(:JD 00 1089
287,
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oblain coverape substantially equivalent to the mortgage insusance previously in eflect, at 2 sos substantinlly eauvaient f the
cost to Rorrower of the morigage insurnee previously m effect, from an allernate mortgnge msorer approved by Leader. H
substantiatly vquivalent morgage msurance coverage is not available, Borrower shidl pay 1o Lender each month @ sum equal (o
ae-twelfih of the yeurly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
he i effect. Lender wilt accept, use and retain hese payments as g foss reserve in fieu of mandpage insurance, Loss reserve
payients miy no Jonpsr he required, al the option uf Lender, if mortgage insurance coverige (in the wmount and for the period
that Lender requires) provided by an insurer approved by Lender again besomes uveilable and 15 ohtgined  Borrower shadl pay
the premimms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgige
insurance ends in aceordinee with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its ngent may make reasonbic entries upon and inspections of the Property. bewdet shall pive
Bortower notice at the time of or priog o an inspection specifying reasopuble cause for the inspection.

10, Condemnation, The proceeds of any award o chim tor damages, direet or consequential, in connection with any
comdemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, wre hesehy assigned and
shall be patid to Lendar,

In the event 0l wdotid taking of the Property. the proceds shidl be applied (o the stums secured by this Seeunty Instrument,
whether oF not then dievith any excess pad o Burtower. In the event of a panial tuking of the Properiy m which the Far
market valie of the Propsity-immediately hefore the taking is equal to or greater than the amount of the sums sceured hy this
Securily histmusent immedizielsbefore the taking, unless Borrower and Lender otherwise agree in writig, the sums secured by
this Secunty Instrument shall-besiediiced by the amonnt of the proceeds multiphed by the following fraction: G the tolal
amount of e sumes secured immediviely beiose the kg, divided by (b) the fair market value of the Property inmediately
betore the king, Any balance shiail he naid to Borrower. In the event of a partiel taking of the Praperty in which the tur
musrket value ¢f the Property immediately befare the taking s less than the amount of the sums sceured immedtately betore the
Luking, unfess Borrower and Lender otherwise pgose in writing or unless applicable law otherwise provides, te proceeds shadl

be applicd b3 (e sums seeured by this Security Instrument whether or not the sums are then due,

11 the Property is ahandoned by Borrower, ot atter aotice by Lender to Borrower that the condemnor offers 1o make an
award o settle a claim Tor danuges, Borrower finlsosreapond o Lender within 3O days alter the dale the nohice 1s given,
Lendes 1w authorized to collect and apply the proveeds, aiy s option, either 10 restorution or repair of the Property or 1o the sums
sectted by this Security Instrinment, whether or not then due.

Untess Lember and Borrower otherwise agree in writing, <y application of proceeds 1o principal shall nol extend or
pustpone the die date of the monthly payments referred oo paragiarns. i amd 2 or change the amount of such pityments,

11, Boreower Not Released; Forbenrunce By Lender Not a Waivern, Extension of the time for payment or modification
ob amortization of the sums seeured hy this Security insteument granted by Zeader to wny successor in interest of Borrower shall
aot operate fo release the liability of the original Borrower or Borrower's suxcessors in interest. Lenger shall not be required to
commenee proceedings agrinst apy successor in interest ar relisse to extend time for payment or otherwise modity amartizution
b the suims secured by this Security Insirument by reasen of any demand mide vy the orginal Borrower or Borrower's
sticeessors in inferest. Any forbearance by Lender in exercising any right or remedy siafl ant be a waiver of or prechide the

, exercise ol any rght or remedy,

I 12, Successors and Assigns Bound: Joint und Several Liability; Cossighers, The covewans and agreements ol thes
. Secunty Instrument shall bind aid benelit the successors wnd assigns of Lender and Borrower. subiect 1o the provisions of
5 - paragraph 17, Borrower's covenanis and agreements shald be joint and seversi. Any Borsower wh co-signs this Security
o Instrument bt does not execute the Node: ) s co-signing this Security Instrument only o mortgays, il and cimvey that
‘-;l,‘: Borrower's imerest i the Property under the tepms of this Security Instrument; (h) is nol personally obligeial to puy the sums
2% ecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, giadily, forbzar or

Y mike any secomimodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges, I the Joun securad by this Security Instrument is subjeet 0 2 law which sets maximum loan charges,
and that Lew is fnally interpreted so thal the interest or other loan charges collected or 1o be collected in connection with the
loan exveed the permitted limits, then: (1) any such loag charge shall be reduced by the amount secessary to reduce the chirge
lo the permitted Emit; and (b) any sums already collected from Borrower which exceeded permitted limits will e refunded to
Borrower. Lender may choose (0 make this refund by reducing the principal owed under the Note or by making a direet
pavinent o Borrower. 1 refimd reduces principal. the reduction will be treated as o purtial prepayment without any
prepayment charge undee the Nuote.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by fisst clas mail unbess applicable baw requires use of another method, The nutice shall be directed to the Property Address
or any other addrass Borrower designates by notice (0 Lender. Any notice to Lender shudl be given by first cliss mah 1o

n
——— i1
@|-GRIILJ LELTE Pago 4 ot B Form 3014 9/90 @ma]s« y
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Loder s wddrens stubhed Dereini ar any other wddress Lender tlrﬁiwmiu;} hy notice 1o !Jurn‘rwlzlu ’Any holice provided for in this
Soctirity fastriment shioll be decimed 10 hive been given W Borrowst.or Lender when given w provided i this parigraph,

15, Governing Law; Severnbility, This Security Instroment shail be governed by federnd faw und the b ol the
risdiction in which the Property is located. In the event that uny provision or cluuse of this Sccurity Instrument or the Nole
conflicts with wpplicehle law, such contlict shull nof uffect ather provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision, To this end the provisions of this Security Instrument and the Note ure declured
ter be severable, o |

16, Burrower’s Copy, Horrswer shidl hu given one conformed copy of the Note und of this Securdly Instrnment.

17, Transker of the Property ov o Beneficind Goterest fi Borroser, 18 all or any part of the Froperty or any mterest i it
i sold 07 translerred (or if w heneficia Interest in Hoerower s sold or trmderced and Borrower is not a natural person) withoul
Lender's prioe weitten consent, Lender mny, at its oplion, require iniediate payment in full of all sums secured by th.
Swenrity Instrsment, Husever, this aption shall netbe exercised by Lentler i1 exercise 15 prohibited by federal e i af e date

L Of this Secugily foslinent.
. I Laonder exaecizan this opting, Landee shatl pve forsesr notice of aeceleation, The natice ladl providsen pesd of nal
S e i 0 dign ros the dite the aotice s dobvered or mniled witliin swhich Borrower must gy all minwi wecored by this
# Securily lnsteament, 18 Beecower tails 1o pay these sums priog 1o the expiration of this period, Lender may invoke any renmedien
b penpitted by this Security-osanment without fugther notice or demund on Borrower,
w 18, Borrower’s Right to Reinstate, 11 Borrower meets certsin conditions, Borrower shall hove the right 1o have
A entorcement ol this Security Trtegavant discontined al any time prior 1o the earlier oft (a) § days (or such olher period us
Sapplicable tnw miy speeity for ranytatement) before sale of the Property pursuant to any power of sale comtained i this
s Seeurity Instrment: or (hy entry oiva gudgment enforeing this Security Instrument, Those conditions are that Borrawesrs () puyx
ayylender all sums which then would be dieapder (his Seeurity Instrament and the Note as if no aceelention had ovensred; (h)
cures may defuult ef any other covenants oF agreements; (¢) pays all expeases incwrred in enforcing this Security Instannent,
including, hut not fimited to, reasomuhle attoeneys' Tees; and {d) tkes such action as Lender may reasonably require to assure
that the Tien of this Security Justrument, Lender's cighits in the Property and Borrower's ohligation to pay the sums secured by
Hus Security Instrament shull continue unchunged! Lipin weinstatement by Borrower, this: Seeurity instrament and the
ohligntions sevired hereby shall wenmin fally effective w8 58 no aecoleration hud ocerred. However, this right o yeinstite shall

.

.

oL

ot apply in the case of seeelendion under puragraph 17,

(9, Sule of Nute: Chunge of Loan Servieer, The Nove ona pastinl interest i the Note {together with this Security
lnstruent) auey be sold ome ve more times without prior notice - Barwer, A sule may rosult in a clige in the enlity (known
as the "Loan Servicer) that collects moathly piyments due under the Mote and this Security (nstrument, There also miy be one
ar more chuages Gf the Loan Servicer unreluted oo sube o the Note, (T there'is o chiunge of the Loan Servicer, Borrower will be
given writlen notice ol the ehange in aceardinee with prragruph 14 abovesad spplicable T, The notice will stite the name and
address of the aew Logn Servicer amd the address eowhich puyments shoudd Ve migks, The notice will wlso contin any other

tdormation reguired hy apphicable L.
20, Huzardous Substinees, Boprower shall oot cause or et the presesce-use disposid, stotige, o welease ol any

Hugrdous Substances an or in the Pruperly, Burrower shall ol do, nor allow anyeias wise to do, anything alfecting the
Praperty that is in violation of any Eavirsmoental Law, The proceding two seitences shull oy apply 1o the presence, wse, of
sturuge on the Pragerty of smsll quantities o Hizardons Substunces that wre generally recognizedt be approprinte to nonmal
resitential pses ant to pistenanee of the Property,

Burrawer stull promptly give Lender writlen nolice of wny investigation, claim. demund, lws! e other action by wny
overnmental or rgilntory ngeney or private party involving the Property and any Hazardons Substance or Eavironmental Lave
of which Borrower hus actud knowledge, 1 Borrower leams, or s notified by any governmental or regulitory authority, that
arty removid ar other remediation of nny Hazardous Substance affecting the Property is necessaey, Borrower shall promptly take
il necessary remedial wetions in accovdunce with Environmentu) Law.

As used in this parugriph 20, “Hazsrdous Substances® ure those substances d=fined as 10xie or hazardous substances by
Environmental Luw and the following substences: gasoline, kerosene, other flammable or toxic petroletm products, toxic
pestivides and heebicides, volutile solvents, materials containing ashestos or formaldehyde, and radioactive materiuls. As used in
this pagsgragh 20, "Rovironmontud Law* mesns federal laws and laws of the jurisdiction where the Property is ocited that

relnte to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendur further covenant-und agrue as fnllows:
21, Accelerstion; Remudies, Lender shnll glve notivs (o Borrower prior to aceeleration following Borrower's breach
of muy covennt ar agreement in (hix Seeurity Instrment (but not prior to nceelerntion under prigraph 17 unhess
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is muhe his 2 8TH duy of JULY 1995 ,
andd i incorporated into und shidd be deemed 10 anwend tad supplesent the Mortgage, Deed o Trust or Secanty
Deed (e "Seewrity lostrumuent”) of (e sumg dite given by the undersigned (the "Borower™) to secare
florrawes's Note (o

FIRGT RESTDENTIAL MORTOAGE, L.P.
(the "tander™}

o the same date und covering the Property described in the Security tastrament uad located al:

1550 NOSTH LAKE SHORE DRIVE-UNIT 14D, CHICAGO, ILLINCIS 60610C
Proporty Addreas

The Property insudzs s unit in, together with an undivided interest in the common elements of, o condominium
proviect known as:
1550 N. LAKE SHORE DRIVE

Namu of Condeminium Profost
(the “Condomininm Project™). TDthe owners associativn or other entity which acts for the Condominium Project
(the "Owners Associadion®} balds Wlle to property for the benefit or use of i#s members or sharcholders, the

Propenty abas nchudes Borrower’s isterest s the Ownens Associntion und the uses, provesds and benefits of

Borrawer's inlerest,

CONDOMINIUM COYENANTS. ' sddition o the covendmts and agreemests aide i the: Securily
[nstrument, Borrower and Leirder farthor coverasi-and agreo as follows:

A, Contominium  Oblipations.  Borrowee shall performe all of Borrower's obligations auder the
Camdominium Project’s Coastituent Documents, T "Constitient Documents® are the: (1) Declaration or any
otler document which crentes the Condominism Projeet, i) by-faws; (iii) code of regulations; amd {iv) other
cynivalent docments, Borroseer shall promply pay, when-susull dies and assessments tmposed pursiant f the
Constituent Doctiments,

B. Huzard Insueance, So long as the Owners  Association zaintains, with s generally accepted insurunee
currier, n "muster® or "blunket” policy on the Condominium Project siuch ix satistactory to Lender and which
provides insurnics eoverage in the amounts, for the periods, und ngaive: e hazands Lender requires, including
fire and hszards ineluded within the term "extended covernge,” then:

(i) Lender waives the provision ia Uniform Covenand 2 for the meathiy pavment to Lenter of the
yeuely premium instailments far hazard inswrance on the Property; und

(i) Horrower's ubliystion under Uniform Covenunt § to maintain huztia ingreeanee coverags on e
Progerty is deemed satislied (0 the extent that the required coverage is provided by(the Qwaers: Assoctition
pulivy,
Borrower shiutl give Leader prompl notice of any tapse in required haznrd instirance coverags:

tn the event ol a distribution of hazaed insurance proceeds in livu of restoration or repair follrciag a oss o
the Property, whether to the wnit or (o common elements, any proceeds puyable to Borrawer ase heiehy assignod
andl shadl be pied 1o Lender for application to the swms secured hy the Security Instrament, with ainy excess paid to

Horrowver.
(., Public Linbility fosurnnce, Baerower shall tike such uctions us mny be reasonuble to insure thit the

Ohwaers Associstion muintains & public lahility insurance policy aceeptuble o form, amount, and exteat of

vevernee Lo Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Fumily-Fannle Man Fradidie Mac UNIFORM INSTRUMENT Form 3140 956
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