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MORTGAGE

THIS MORTGAGHE ("aecurity [ustrument”) is given on JULY 26, 1995, The mortgagor is JOIE PERRONE anif ROSA
PERRONE, HUSBAND ANL.Y/'FE and MICHAEL PERRONE, A SINGLE MAN ¥ Borrower"), This Security lnstrument
is given o NOVA MORTGAGE CREDIT CORPORATION, which iy organized and existing under the laws of NEVADA,
and whose address is 5108 DTC FPARKWAY, SUITE 310, ENGLEWOOD, COLORADO 80111 ("Lender™). Borrower
owes Lender e principal sum of ONE JIUNDRED FORTY-TWO THOUSAND FIVE HUNDRED AND 00/10ths Dol
(1.8.8142,500,00), This debt is evidenced iy Borrower's note dated the sume date us this Security Instrument ("Note), which
provides for monthly payments, with the ol debt, if not pald enrlicr, due and payable on AUGUST 1, 2025, This Sceurity
Instrument secures o Lender: () the repiymens v the debt evidenced by the Note, with interest, and all renewals, extensions
and modifientions of the Note; (b) the paymeat or7m! other sums, with interest, advaced under paragraph 7 @ proteet the
security of this Seeurity Instrumenty and () the pedormance of Borrower's vovenants and agreements under this Seeurity
Instrument and the Note. FPor this purpose, Borrower Joes-hereby mortgage, grant and convey to Lender the following
deseribed property Jocated in COOK County, [Hinois:

*never marcied
LOT 141 (EXCEPT NORTH 46 FEET THEREOF) ALL OF LOT 144 IN H. ROY BERRY
COMPANY'S LAUNDYMONT TERRACE, BEING A SUBDIVISION NF PART OF THE
SOUTHEAST 1/4 CF SECTION 31, AND PART OF THE SOUTHWESY' i/4 QF SECTION
32, TOWNSHIP 42 NORTH, RANGE 1, EAST OF THE THIRD PRINCirAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, )
03 -3~ 33~ 63¢

lLonn Number 240000270

1 ine 69" g
15t AMERICAN TITLE order # t:
y
L
?

which has the address of _842 SOUTH YAIL AVENUE . ARLINGTON HEIGHTS '

[S1rect) [Chy]
Hinois 60005 ("Property Address");

{Zlp Code)

ToarTHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures aow or hereafter u part of the property. All replacements and additions shull also be covered by this Security [nstrument,
All of the foregoing is referred (o in this Security Instrument as the *Property,”

BORROWER COVENANTS thiat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thi the Property is unencumbered, except for encumbrances of recard. Borrower wurrjus

and will defend generally the title to the Property aguinst atl claims and demands, subject o any encuu!hr'tmg:s of rc'.:ur[ii ‘/
" [) '} /

Borrower Inftials
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THIS SECURITY INSTRUMENT combines uniform covenants §or satlonal : uses and Snonsniform covensnts with Hiired

vertations by jurisdiction to constitute & uniform security lastrument covering real property.

UNIPORM COVENANTS. Boreower and Lender covenant nnd agree a8 follows:

1. Payment of Princlpn! and Inferest; Prepnyment and Late Charges, Borrower shall prompily pay when due the principal
of nil interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds Far Taxes wnd Insurance, Suhject 10 applicable law or to & wrilten waiver by Lender, Borrower shall puy to Lender
on the day monthly puyments are due under the Note, until the Node is puid in full, o sum {"Funds”) for: (2) yearly taxes and
assessmients which iy atdn priority over s Suuurilyllmlruuwul 28 # Hen on the Property; () ymr!y leaschold paymetts or

[}

groumd rents on the Prnpcrty il any; (v) yulrly hazard or property insurunce premivms; () yearly Nood insurance premiums, if

any; (e) yearly nmr(uxgu insaratice premives, IFany: and (£ any sums puyable by Borcower to Lemder, inaceordance with the
provisions of ;mruyruph . i liew of the pryment of mortgage insurance premivms, These items e called “Escrow liems,”
Lender muy, ot wny tme, eolteer aind fold Farkds in s smoust not o exceed the maxbmm amount a lender for n fedenlly
related mortgage Jonn iy require for Borrower's escraw necount under the federa! Real Estate Setilement Procedures Act of
1974wy wmended frony dime to tiwe, 12 U.8.C 8 2600 of seg, CRESPA®), unless another law i applies 1 she Funds sets o
fesser mmountt, 1 so, Lender may, atany time, collect nd hald Funds inan amount not to exceed die lesser amount. Lender mity
estimate the amount of Fands due on the basis of current dids and reasonshle estinutes of expenditures of future Bscrow tems or
otherwise in accordanee with ypplicable liw,

The Funids shal) be tield inan iusitution whose deposits are insured by a federal agency, instramentality, or emity (including
Lemler, if Lender is such aninstitution) or in uny Federal Home Loan Bank, Lender shall apply the Funds to pay the Bscrow
fems, Lender may ot charge Bosrower for bolding and applying the Fonds, annually aualyzing e eserow aceonnl, or
verifying the Gserow ltems, unies Leader prys Borrower imerest on the Funds snd applicable law permits Lender o make such
a charge. However, Lender may reguive Borrower (o piy o one-time charge for an independent read estite tax rcpumng service
used by Lender in connection witii this toun. unless applicable law provides otherwise, Unless an agreement is e nr
applicable luw requires interest o be paklLoader shall not e required to pay Borrower any ierest or carmngs il the Funds,
Borrower s Lender mmy agree in writhiy, lwswever, that interest shull be paid on the Funds. Lender shall give @ Borrower,
without charge, an annual accounting of the Funcs, showing ceedits und debits to the Funds and the purpose for whicl cach debit
tr the Punds was made, The Funds are pledged as acdivonal security for sl sums secured by this Security lostrument.

If the Funds beld by Lender exceed the amounts permitesd o be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirentents of ypplicable law. 1f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow lems when due, Lender mey so,notify Borrower in writing, and, insuch case Borrower siall
pay 10 Lender the amount necessury w make up the deficiency. Perrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrunisnt; Lender shall prompily refund w Borrower any Funds
hel! by Lender, if, under paragraph 21, Lender shall acquire or sell the Piogarty, Lender, prior te the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisidor oz sale as o credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unluss appicable law provides otherwise, all paymieras received by Lender under p.ar.u,mphs |
and 2 shull be applied: first, o any prepaymen charges due under the Note; second, o amounts payable under paragraph 2;
third, 4o interest due; fourth, o principal due; and last, (o any lale charges due under the 2o,

4, Clinrges; Llens, Borrower shall pay ull tuxes, assessments, charges, fnes and impositons attribumble o the Property
which may atin priorily over this Su.lm(y Instriment, wid leasehold pnyments or gruum’ s, if any, Borrower shall pay
these obligntions in the manner provided in paragraph 2, or if not paid in tat e, Borrower stall 1y them on time direetly
o the person owed payment. Borrower shatl promptly turnish to Lender all notices of amounts 1o biepa'd xnder this parugraph.
1f Borrower makes these payments directiy, Borrower shatl promptly furnish to Lender receipls evidencing the payments,

Borrower shitl promptly discharge any lien which has priority aver this Security Instrument unless Borrcwer: (a) agrees in
writing to the payment of the obligation seeured hy the lien in a manner sceeptable to Lender: (b) contests ingued faith the len
by, or defends against enforcement of the len in, Jegal procecdings which in the Lender's opinion operite to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument, If Lender determines thac any part of the Property is subject o & lien which may attain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or ake one or
more of the actions set forth above within 10 days of the giving of nutice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propernty
insured against Joss by fire, hazards included within the erm "extended coverage”™ and any other hazards, including loods or
ﬂuudinb. for which Lender rcquirux insurance, This insurance shall be maintained in the amounts nnd for the periods tat Lender
requires. The insurntice carrier providing the insurence shall be chosen by Borrower subject ta Lender's approval which shal) it
be unressonably withheld, 1§ Borrower fails o maintain coverage deseribed above, Lender may, at Lender's option, obtain

coverage t protect Lender's rights in the Praperty tn accordance with paragraph 7. /)
Horrower initiniy _ {, Q}
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All insurance policies anc renewals shall be acceptable 10 Lender and shall iuc;ludc::; staddard morigage chiuse. Lender shall
have the right to hold the policies and renewals, IF Lender requires, Borrower shall prompily give o Lender a)l receipts of paid
premiums and renewal notices. In the evene of loss, Borrower shatl give prompt notice to the insurance carrier ad Lender,
Lemter way make proof uf loss i not made prompily by Borrower.,

Utless Lender and Borrower otherwise apree i writing, insurange proceeds shald be applied to restoration or repair of the
Property dumnged, if the restoration or sepuir is ceonomicatly feasible snd Lender's seeurity is not fessened, 11 the restortion or
repiir Bs ol ecomomically feasible or Lender’s security would be lessened, the isucance proceeds shiall be applied 10 the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or dovs not answer within 30 duys a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may coblect the insurance proceeds. Lender may use the proceeds o eepuir or restore the Froperty or (a pay sums seenred
by this Security Instrument, whether o not then due, Fhe 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or
postpone the due date of tie monthly payments ceferred to dn parageaphs 1 and 2 or change the amonnt of the payments, 1Fader
parngraph 21 the Property is sequired by Lender, Horrower's right to any fnsuratice policies and proceeds resulting from damage
t the Property prioe to the acquisition shall puss o Lender @ the exeent of the sums secared by this Seewrity Inseranent
innueciutely prior (o the sequisition,

6. Oceupnoey, Proacryatlon, Madtennnce and Protection of the Property; Boreower's Lonn Application) Laascholds,
Borrawer shiall occupy, esteblish, und use the Property 85 Borrower's princlpnl residence within siaty days sfter the exeeution of
thils Security Jostrument zad shall continue o oecupy the Property as Borrower's prisicipnd residence for at Jeast one year afier
the date of oecupnoey, unless Lender otherwise agrees in writing, which consent shall not be oreasonably withhell, or unless
extenugling circumstances exist which are heyond Borrower's control, Borrower shall not destray, damage or impair the
Property, allow the Property to dereriorate, ar commit waste on the Property. Borrower shall be in defiade it any forfeitre
setion or proceeding, whether civil or saminal, is beguan thut in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair i Ven created by this Security Instrunent or Lender's security interest, Borrower may
cure such a default and reinstate, us provided ippagraph 18, by ciusing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Properly or other numerial
impairment of the lien created by this Security Unstrament or Lender's secarity interest, Borrower shiadl also be in defaule if
Borrower, during the foan application process, gave watsouaidy false or ingceurate inforition or statements o Lender {or failed
to provide Lender with any materind information) in contcction with the loan evidenced by the Note, including, but not limited
to, representations coneerning Borrower's oceupaney of the Propetty as u principal residence, 1 this Security [nstrument is on i
feasehold, Burrower shull comply with all the provisions of the jcase 1 Borrower acquires fee tite (o the Property, the leasehuld
and the fee title shall not merge unless Leader agrees 1o the merger & vriting,

7. Protection of Lender's Rlghts In the Property, IF Boreower Sikaio perform the covenants and agreements conltined in
this Security Instrument, or there is o legal proceeding it may signileeady altect Lender's rights i the Property (sueh iy a
proceeding in bankruptey, probate, for condemuation er forfeiture or to en'oce laws or eegulations), then Lender nuy do and
puy for whatever is necessary to proteet the value of the Property snd Lemder’s rights in the Propenty. Lender’s actions may
inelle paylng sny sums secured by a lien which has priority over thiv Secarity Instrument, appearing in court, paying
rensonable uttorteys’ fees wnd entering on the Property o make repairs. Although Leader may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shatl become sdditionat debt ¢f Berrower seeured by this Security
[ustrument, Unless Borrower and Lender agree 10 other wrms of payment, these antounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrover requesting payment,

8. Mortgage Insurunce. 1t Lender required mortgage insurance as a condition of making the Jowd sionred by chis Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect 1, for any reason, the
mortgage insaranee coverage required by Lemder lapses or ceases to be o effect, Borrower shall pay the premiuns required o
obtuin coverage substantinly equivalent to the mortgage insurance previously in effect, at a cost substantintly ¢ouivalent to the
cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer appraved by Lender, If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
otie-twelfth of the yeirly mortgage insurance premium being paid by Borrewer when the insurance covernge fapsed or censed (o
be in effect. Lender will accept, use and retain these puyments as o foss reserve in liew of morgage insurance. Loss reserve
paymients ty no longer he required, at the option of Leader, i mortgage insurance coverage (in the meount and for the period
that Lender requiresy provided by an insurer upproved by Lender again heeomes available and is obtained. Borrower shatl pay
the preminms required o maintuin mortguge insurance in effect, or to provide a loss reserve, uniil the requirament for norgage
insurance ends (n accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notize at the time of or prior (o an inspection specifying reasomable cause for the inspection.

lm:m.»,mhj.?}\) p i/fL ()
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10, Condemuation, Tlie proceeds of any award or clabln For danw conseguential, i connection with uny
condemmntion or other tking of any purt of the Praperty, or for conveynnce i ficu of condemnation, arg herehy nssigned and
shall be palsl to Lender.,

[n the gvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securlly Instrument,
whether or not then due, with any excess paid to Borrower, T the event of a partial taking of the Property in which the (air
market value of the Property immediately betore the taking is equal (o or greater than the amount of the sums secured by (his
Security Tnstrument immedintely hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4) the total amount
of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately before the
tuking. Any balance shall be paid o Borrower, In the event of o purtial wking of the Property in which the fair ntrket value of
the Property inmediately before the taking i less than the amount of the sums secured immediately before the tking, unless
Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be spplied 1 the
sums secured by this Security [nstrument whether or ot the suns ure then due.,

[F the Property is abansdoned by Borrower, or if, ufter notice by Lender to Borrower that the condenmar offers 10 fhitke 10
award or settle a claim for damages, Borrower fails (o respond 10 Leoder within 30 days after the date the notice s given,
Lender is authorizzd e collect and apply the proceeds, at its option, either o resioration ar repair of the Property or to the sums
secured by this Security Tostrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly na;ments referred 1o in paragraphs 1 and 2 ar change the amount of such piyments.

11, Borrower Not Releated; Forbearance By Lender Not u Waiver, Extension of the tinwe for payment or modilication of
amortization of the sums secured 0yanis Security Instrument granted by Lender to ay successor in interest of Borrower shal not
operate to release the liability of s original Borrower or Borrower's successors in interest, Lender shall not be requined 1o
commence proceedings against any sucsessor in interest or refuse to extend time for payment or atherwise mudify amortization
of the sums secured by this Seenrity nisument y renson of nny demand wade by the original Borrower or Bortower's
successers in interest, Any forbearsnce by endir in exercising uny right or remedy shall not be a waiver of or preclude e
exerelye of auy right or remedy.

12, Sucvessors wned Asslgns Boundy Jolnt wict Sovernl Ligbiityy Co-signers, The covenants and agreements of thiy
Securlty Instrument shafl bind and benefit the sueceavars nd asigns of Lender and Borrower, subject to the provisions of
patageaph 17, Borrower's covenants and agreements shall B joint and several, Any Borrower who co-siges this Security
Instrumient but does not exceute the Note: () is co-signing this Security [nstrument only to mortgage, grant and convey ihat
Borrower's inlerest in the Property wider the eoms of this Seevrie Instrument; (b) is not personafly obligated to pay the sums
secured by his Security Instrument; and (c) ngrees thit Lender and G otier Borrower may agree o exeend, muxdify, forbear or
make any accommuodations with regard t the woms of this Seeurity lustapient or the Nute without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subizet to a kiw which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges cotlecterdar to be collected in connection with the loan
exceed the permitted limics, then: (a) any such loan charge shall be reduced by e ameunt neeessary to reduce the charge to the
permitted limit; and (b) any sums already coltected from Borrower which excordieil permitted limits will be refunded to
Sorrower, Lender may choose to make this refund by reducing the principe! owed under tic Mote or by making a direct payment
o Borrower, If a refund reduces principal, the reduction will be treated as o partial prepaymend without any prepayment charge
under the Note,

14, Notiees. Any notice 10 Borrower provided for in this Security Instrument shail be given by<icitvering it or by mailing it
by first class mail unless applicable law requires use of another method, The aotice shall be dieccted b se Property Address or
any other address Borrower designates by untice to Lender. Any notice to Lender shall be given by Festeliiss mai! (o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided tr in this Seeurity
Instrutent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraps,

15, Governing Law; SeverabHity, This Security tnstrument shall be governed by federa! Ew and the Taw of the jurisdiction
i which the Property is located, T the event that any provision or zlwse of this Seeurity Instrument or the Note conflicts with
applicable law, sueh conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are dheclared te be
severithle,

16. Borrower's Copy. Borrower shall be given one conforwed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benefieinl Interest in Borrower, If all or any parc of the Property or any interest in it s
wold or trmsferred or if 4 beneficial interest in Burrower is sold or transfereed and Borrower is not a natural persan) without
Lender's prior writen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument, p
20 .
Hortowes fasak & (? }'{ ,D /“, .
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I Lemder exercises thix option, Lender shald give Borower notfee af secehs Ik nupice ahll provide o perlod of ool
leas thun 30 days from the date the aofice in dellversd or matled withln which Hogrower must pay all sums secured by this
Security nstrumicet, 1F Borrower faifs to gy these mis prior o the expliatlon of this perieed, Lender muy fvoke way remedies
perndited by thiv Security Instrument without further notiee or denind ont Borrower,

18, Borrower's Right to Relnstate, 1T Borrower meets certiin conditions, Borrower shall ave the right (o hive ciforcement
of thls Security tastrument discomsinued wtany time prios w the earlier of: (1) 5 duys (or such other period as applicable taw may
specify for reinstatement) before sale of the Property pursuint (0 ey piaver of sale contained tn tis Security {ustrument; or {h)
entry of u judgment enforcing this Security Instrument. Those conditions are that Bosrower! () parys Lender all suus which then
would e due under tis Security tnstrument and the Note s if no aceeleration had occarred: (k) cures any detisult of wny other
covenants or agreentents; (¢} pays att expenses incurred in enfercing this Security instrument, inchuding, but uat Himited 1o,
reasonable atorneys' Fees; and (4) takes such action us Lender may reasonably require w assure that the fies of this Seeority
lnstrument, Lender's rights in the Prapenty and Borruwer's obligation to pay the sumis secured by this Security Instrunien shafl
continue snchanged. Upon reinstaietent by Borrower, this Seeurity Instrument and the obligations secured hereby siall emain
fully effective as i 0o acceleradon had oceurred, However, this right s reinstte shail not apply in the case of acceteration under
puragraph 17,

19, Sule of Note; Change of Loan Servicer, The Notw or o partial inierest in the Note (together with this Seeurity
(nstrunient) maty be sold uiie or mare times without peior notice 1o Borsower. A sile may result ina change in the entity (known
ws the "Loan Servicer") that callects momhly paynienits due under the Note and ihis Security Instroment. There also may be o
or more changes of the Loan Senvicer unrelated (o a sale of the Note, If there is & change of the Loa Servicer, Borrower wilf be
giver written notice of the chitge b aceordance with paragraph 14 sbove and applicable law, The notice will state the name and
address of the mew Lonn Servicer fnd the address to which paynients should be made. The notice will also contain any other
intormttion required by applicable taw,

20, Huzardous Substunces, Borrower ahuil ot cause or pennit the presence, use, dispusil, storage, of refense of wiy
Huzaedous Substanees on or in the Property. Borrower shud) not do, nor alfow anyone else 10 40, anything affeciing the Property
it s in violion of auy Brvirenmental Law. The preceding two semteuces sl nol apply 10 the presence, use, or storige o
the Property of small quantities of Hazrdous Suby'ances thin are peneratly recognized 1o be approprinte o sormil residential
wses and to maintenance of the Property.

Borrower shall promply give Lender written notice of iy investigation, claim, demid, lawsult or other action by uny
governmental or regulatory agency or private pary involving st Property and any Hizardous Substance or Environments! Liw
of which Borrower has actual knowledge. 1t Borrower learns, crigaatified by any govermuental or regulatory authority, thi
any removal or other remediation of any Hazurdous Substance affectizg st Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are those suistances defined as toxic or hazardous substances by
Bnvironmentat Law and the following substances: gasoline, keroseng. other ‘tamniable or toxic petroleum products, wxic
pesticides ancl herbicides, volutile sulvents, materials contining ashestos or fomiuiigetvde, and radioactive nttertils. As used in
this puragraph 20, "Enviromuental Law" means federal jnws and laws of e jurisdictiomwhers the Property is locited thal selae
(o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Rormmwer and Lender further covenant and agree as follows
21, Acceleration; Remedies, Lender shall give notice te Burrower prior ta acceleration iollovwing Baorrower's breach of

any covensnt or pgreement in this Securty Instrament {(hut nat prior to acceleration under puragreph 17 unless applicable

I provides otherwise). The natice shall specify: () the defaulty (b) the nctlan required (o cure i defaull; (0} » date,

not less thaan 30 days from the date the nofice is given te Borrower, by which the default must becured; and (3 that
failure to cure the default on aor hefore the date specified in the notice may result in accelerntion of the sums secured by
this Security Insirument, foreclosure by judicial proceeding nnd sufe of the Property. The notice shall further inform
Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceeding the non-exisience
of o default or any other defense of Borrower to nccelerntion and foreclosure. IF the ilefault is nat cured on or before the
date specified in the notice, Lender nt lis option may require immediate payment in full of all sums secuved by this
Security Instrument without Further demand and may foreclose this Security Instrument by judictal proceeding, Lender
shall be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of «ll sums secured by this Security Instroment, Lender shall release this Security tnstrument
without charge to Borrower, Borrower shill pay any recordation costs,

23, Waiver of Homestesdl, Borrower waives alf right of homestead exemption in the Property. f]

= 4
q b Q
Horrower Initialy ‘:k' | - £‘ E_ & { { l
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24, Riders to thiv Seewdly Instrament, 11 one or mordiridets ary, exeduted by Bhrrower andl recorded wgether with this
Security fustrument, the covenunts and ngreements of gach sueh rider shull he incorporated into and shall amend and supplemient
the covenants and agreemenss of this Security Tastrument as if the rides(s) were w part of this Security fnstrament,

|Check appliciihle box{es))

& Adjustable Rate Rider {1Couduminium Rider (14 Family Rider
ClGradunted Payment Rider [ Pnned Unit Development Rider Cliiweckiy Payment Rider
CYBabloon Rider CIRate Improvement Rider [1Second Home Rider

ClOher(s) [specify)
By SIGNING BiLow, Borrower aceepts and agrees {o (he terms and covenants contained in dis Security Instrument and in
any rider{s} executed by Borrower and recorded with it

Witnesses: ( ( T
............................................. '~-\ o4 \L/‘?}( & ‘t-:;_'_gq---- __{Seal)
JOE PERRONE Srtinwer
Sociat Security Numher 328609320
i Zj
- D A Fipp Ly e (Sel)
ROSA PERRONE Hotrowes

P

Social Security l.)mhu 14)!\ HU-7683

Heal) gl L,((Jé'f /éj £iA-L2 _ (Seal)

darhrey MICHAEL m:unom, Homower

Socint Seeurity Number J48-R0.8941 e
- [Spave Below This Line For 2ekmmwledgmont] ——ecmi e

Sociul Security Number

STATE OF ILLINOIS, COOK ' County ss:

’ 7 )

. (“713"5{. Ju //:*" ey _,u:n_,,,{f' , & Notiry Puble i and-for said county and state do herehy certity
that JOE PERRONE and ROSA PERRONE, HUSBAND AND WIFE ana MICAAEL PERRONE, A SINGLE MAN
peesonnlly known wome to be the same person(s) wl:r»&. aels)  COAL subserivet 1w the foregoing instrument, & peitred
helore e this day in person, and ackgowledged tat Ak f}fe sigred and deliverad die said instrument ny (%{ 2

free il valuntary act, for the uses and purposes therebn sed forth,

Given under my hand and official seal, this 26TH day of JULY;

1995,

My Commission Expires:

This Instrument was prepared by:
GMD 008S (204)

Form 3004 Y90 (page 6 of 6 pages)
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Loan Namber 240000271

ADJUSTABLE RATE RIDER
(LIBOR Indlex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of JULY, 1995, and is incorporated into and
shall he deemed to amend aud supplement the Mortgage, Deed of Trust or Seeurity Deed (the "Security
(mstrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the "Note,”) to NOVA MORTGAGE CREDIT CORPORATION (the "Lender®) of the same dute
and covering the property deseribed in the Seeurity Instrument and Tocated at:

849 SOUTH VAIL AVENUE, ARLINGTON HEIGHTS, ILLINOIS 60005
{Property Addross|

THE NOTRS CONTAINS PROVISIONS ALLOWINS FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTFE LIMIS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN 7 HANGE AT ANY ONE TIME ANL) THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (ollows:
A. INTEREST RATE AND MOMNIILY PAYMENT CHANGES

The Note provides for an initiaé intezest rate of 12.25%. The Note provides for changes in the interest rage
and the monthly payments, us follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The interest rate 1 will pay may change citie first duy of AUGUST, 1998, und an that day every sixth

month therenfter, Gaeh dite on which miy interest rate could change iy ealled a "Change Dive. ™

(B The hidex

Heginning with the Nrst Change Date, my interesi-ne will be based on un Index, The "lidex™ is the
averige of imerbank offered rates for six-month U8, dotipr=genominated deposits in the London market
(“LIBOR"), as published i The Wall Street Jowrnal. The ot reeend Index figgure availible as of the first
businiess day of the month immedintely preceding the month insvinch fie Cliaige Date accurs is called the
“Current Index.”

If the [ndex is o longer availble, the Note Holder will chonse a new index. that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulntion of Changes

Before ench Change Date, the Nuote Holder will caleulate my new interest mteiy adiding FIVE AND
ONE-HALF percentage points (5.50%) o the Current Index. The Note Holder wilidepseund the result of
this nddition to twe nearest ore-cighth of one percentage point (0.125%). Subject to the s tlsted in Section
4(DY below, this rounded amount wilk e my new inferest rate until the next Chinnge Date,

The Nowe Holder will then determing the smount of the monthly payment thitt wonld he sullicizi o repay
the wnpnid prineipal that | am expected 10 owe at the Change Date in full on the maturity date aiay new
interest rate in substsatially equal payments, The resull of this enlculation will be the new amount ol my
menthly payment,

(D) Limils an Interest Rute Changes
The interest rate [ am required to pay at the first Chiange Date will not be greater than 15.25% or less than

9.25%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than ooe percentage point (1%) from the rate of interest | have been paying for the preceding six months, My
interest rate will never he greater than 14.25%.

) s
Bartower Inhials ‘f~ (_? 1{? 'L) /W i ]T

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famiily - Fraddle Mac Uniform Instrument Form 3182 7/92
{peage 1 of 2 pages)
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(E) Effeetive Date of Changes

My riew interest rate will becone effective on esch Change Date, | will pay the ameunt of my new monthly
payment beginming on the Grst monthly payment date after the Change Date until the amount of my monthly
payment changes ngain.

(F} Notice of Changes

The Note Holder will deliver or il to me u notice of any chaages in my inferest rate and the umow of
my wonthly payment before the effeetive date of sy chauge, The notice will inchade information reguired by
law to be given me nnd abso the tite and wlephone oumber of & person who will answer any question iy

fuve regardiog the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is anended to read as {ollows:

Transfec of the Property or o Benefictal Interest fn Borrower, [£ll ov wiy purt of the Property or wy
interest in it48 Sold of transferred (or i g beneficial interest in Borrower is sold or transferred and Borrower is
not i madural peraos) without Lender's prior writien consent, Lender may, ut ity option, require imaediae
payntent in el of e sums secured by this Seeurity tnstrument. However, this aption shall not be exercised by
Lender it exercise iy pretibited by federad lnw as of the date of this Security [nstrument. Lender also shall aot
exercise this option it () Borrower causes to be submitted to Lender information required by Lender 10
evaluate the intended transieree as it w new loun werg being mnde (o the transferee; and (b) Lender reasonably
determines it Lender's seeurity wint not be impuired by the Joan nssumption and that the risk of 4 hreach of
any cavenant or agreement in this Sceurity-tostrument Is wecepinble to Lender,

To the extent penmitted by applicable Taw, Lender may charge o reasonable fee as a condition w Lender's
consent to the lom assumption. Lender nisy also require the transferee lmign an assumption agreenicnt thad s
aceeptuble to Lender and that obligates the trinsferce 1 keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continne o he oblignted under the Note and this Secarity
tnstrument unless Lender releases Burrower it writing.

If Lemder exercises the option to require immediae gament in full, Lender shall give Borrower notice of
accelerntion. The notice shall provide a period of not less tan 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay
these sums prior to the expiration of this period, Lender may invvole any remedics permited by this Seeurity
Instrument without further notice or densand on Borrawer,

BY SIGNING BELOW, Borrower accepts and agrees to the teims apd covemnts contatned in his

Adjustable Rate Rider, (,, S
JBQJ-? \ e/J e il (Sculj

JOE PERRONE f‘) Horrower

Efzh i / Q}'; LLels: AL~ {Seaul)

ROSA'PERRONE / J———

7 ’ Z(,(‘jm/ jz@mz)w/‘/ (Seal)

MICIIAEL PERRONE -Horrower

[Space Below This Line Far Acknowledgment]

fpage 2 of 2 pages) Form 3182 7/82
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1-4 FAMILY RIDER Loaty Number 240000270
Asstgnment of Rents

THIS 14 FAMILY RIDER s made this 26718 day of JuLyY _— 1S
ek is incorparated o and shlk be deemesd (o amend and suppleineint the Moergage, Deed of Trust or
Securlty Derd (the "Security Instrument™y of the sunte dite plven by the undersigned (e "Borrower") to
secure Borrower's Nate to NOVA MORTGAGE CREDIT CORPORATION (the "1ender”) of the same dite
and covering the Property described in the Secarity Instrument and locuted at;

849 SOUTH VAIL AVENUE, ARLING'TON HEIGHTS, ILLINOIS 60005
| Property Address)

144 FAMILY  COVENANTS, In addition to the covenams and agreements nmde W the  Security
Instrument, Borroveer and Lender farther covenant and agree as tollows:

A. ADDITIOMAL PROPERTY SUBJECT 1O THE SECURITY INSTRUMENT. In addition to the
Property deseribed ioabe Security Instrument, the following items are added w the Property description,
and shall also constituie i Propeity covered by the Seeurity Insirument: alt goods and items of personal
property now or hetealterqitixed or agmehed to the Property, including, but not limited to, all buitding
miteriats, goods used for the parpase of supplying or distributing heating, cooling, electricity, gas, water,
air and  ight, fire preventionand _extinguishing apparatus, security and aceess control apparatus,
plumbing, bathtubs, water heaters, (valer closels, sinks, ranges, stoves, dishwashers, disposals, washers,
dryers, awnings, storm windows, Stori Zovrs, screens, biinds, shades. curtaing and curtain rods, sitached
mirrors, cahinets, panelling and attached 1ioor coverings, all of which, including replacements and
additions thereto, shall be deemed (¢ be and—remain 8 part of the Property covered by the Security
Instrument, All of the foregoing tagether widh the Rroperty described in the Security Instrument (or the
leasehold estate if the Security Instrument is on i deasehold) are referred to in this 1-4 Fumily Rider amd
the Secueity Insteument as the Property, Goods civeied by the foregoing shall notinclude, however,
houschold goods and other itlems described above which areanst alfixed or attached 1o the Property.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Porower shall not seek, agree to or ineke a
clange i the use of the Property or ity soning classification; unfess Lender has agreed in writing o the
change, Borrower shall comply  with all faws, ondingiees, regaitions and requirements of any
governmental body spplicable t the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Potiower shail not allow any lien
inferior o the Security Instrument to he perfected against the Property sanihiout Lender's prior written
permission.

D. "BORROWLER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1815 defeted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to'Lender all leases of

the Property and all security deposits made in connection with leuses of the Fropestv, Upon the
assignment, Lender shall have e right o modity, extend or terminate the existing leasesand o execute
new leases, in Lender's sole discretion. As used in this paragraph E, the word icase shall mian_sublease
if the Security Instrument is on i leasehald,

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally sssigns and transters o Lender all the rents and revenues ("Rents™) of the
Property, regardless of w whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agenls 1o collect the Rents, and agrees that each wnant of the Praperty shall pay the Renis 1o
Lender or Lender's agents, Howsver, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuan o parageaph 21 of the Security Instrument and (i) Lender bas given
natice to the tenant(s) thit the Rens are to be pakd o Lender or Lender's agent, This assignment of Rents
constitutes an absojute assignment and not an assignment for additional security only,

oYL L)
Borrower Ditlaly < - (_‘_ /:\) J’J /i/. ik
1-4 FAMILY RIDER Page 1 ol 2 HomeSource Funding
MULTISTATE - Qwaer Oceupied Forin 4170 01/95
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[ Lender gives notice of breach (o Borrower: (i) all Rents received by Borrower shadl be held hy
Boreower us trustee for the benefit of Lender only, (o be applied to the sums secured by the Seeurity
fnstrument; (i3) Lender shll be entitled o collect and receive all of the Rents of the Property; (iii)
Borrower agrees thid cach semant of the Property shull pay all Rents due and vnpaid 10 Lender or Lender's
agents upon Lender's written demand 1o the tenant; (iv) unless applicable lnw provides otherwise, all
Reny collected by Lender or Lemler's agents shall be applied {irst to the costs of tuking control of wnd
managing the Property and collecting the Rents, including, but not limited to, attorneys' fees, receiver's
fees, premiums on recetver's  bonds, repair and mmintenance Costs, insurance premiums, - taxes,
assessiments and other charges on the Property, and then to the sums secured by the Security lastrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be linble to account for only those
Rents actually received; and {vi) Lender shall be emitted to have a receiver appointed 10 take possession of
and manage the Property and collect the Rents and profits derived From the Property without any showing
as (o the inadeauney of the Property as security,

IF the ems of the Property are not sufficient to cover the costs of aking control ol amd inanaging the
Property and”ofcollecting the Rems iy funds expended by Lender for such purposes shall become
indebtediess of apawer 1o Lender secured by the Seeurity Instrument pursyant to Uniforme Covemant 7,

Horrower represedts and warrants that Borrower has not executed any prior assignment of the Rents
ancd bas not and wiliespertonm any act thiut would prevent Lender from exercising its rights under this
paragraph,

Lender, or Lender's apcims or o judiciafly appointed receiver, shall not be required to enter upon, take
control of or muintuin the Popeity before or abter giving notee of default to Borrower, However,
Lemder, or Lender's agents or 3 judiclally appeinted receiver, may o so al any time when s defisilt
oceurs. Any applicaticn of Rents soall’ ot cure or walve any default or invalidute any other right or
remedy of Lender, This assigninent oiRents of the Property shall tenninate when all the sums secured by
the Security [nstrument e paid in tull,

G. CROSS-DEFAULT PROVISION, Borrtave s defuult or breach under any note or agrezment in which
Lender has an interest shall be a breach underthe Szeurity fnstrument and Lender may invoke any of the

remedies pertnitted by the Security Instrument,

BY SIGNING BELOW, Borrewer aceepts and agrees toshe terms and provisions contaiged in this |-d
Family Rider. .

SRV _\_\ 4( .fifz_, P {Seal)

JOE PERRONE = Borrower

1'1
cr=ls i R 4 (Seal)
ROSA EE ONE ’ N T Borrower

/ o
@mj_ﬁﬁ‘;;ﬁ.w _(Sual)
- -Burrower

[Sipn Onpinal Only}

Page 2 o2 HomeSource Funding
Farmy 4170 01195

|-4 PAMILY RIDER
MULTISTATE - Owner Ceenpicd

e EETC0E




UNOFFICIAL COPY




