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MODIFICATION AND EXTENSION AGREEMENT

This Agreemeatentered into this 15th day of July, 1895 by and between
LaSalle National Trust, N.A. as Sucressor Trustee to LaSaile National Bank, as Successor
Trustee to Exchange National Bank of Chicago, as Trustee under Trust Agreement dated
QOctober 20, 1975 and known as Trust #10-30614-09 as maker of an Instalment Note dated
July 25. 1390 in the principal amount ¢f #1£0,000.00 (the "Note"), a Morigage dated July 25,
1990 securing the Note and recorded-wiln the Registrar of Titles of Cook County on November
30, 1990 as Document No 3929828 {tMe "M tgaye"}, and an Assignment of Rents securing
the Note and recoM  the Registrar of Tities oi Cook County on November 30,1990 as
Document No. 3929829 (the "Assignment of Rents ) and the Bank of Lincolnwood as owner

and holdex of the-Note, Mortgage and Assignment of zn’s,

WHEREAS. the parties hereto desire to mozijy and extend the terms of the
Note covering, the following described real estate

Lots 30, 31, 32, 33 in Block 1 in Dickinson-Lowell Homestzad Subdivision
of parts of Lots 11 and 12 of School Trustee's Subdivision of Section €,
Township 40 North, Range 13, East of the Third Principal Meridian, in
Cook County, illinois.

Property Address: 4900-4910 W. Irving Park Road, Chicagoe, L.
Tax |.D. # 13.16-420-021-0000 e
W U
WHEREAS, the outstanding principal balance of the Note as of the date hem‘gpf ‘&,
is $135.263.286. L

-

.

- o

NOW, THEREFQRE. i consideration of the premises heretlo, the parties have C{S
)

agreed as follows;
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1 The Debtor and the Trustee hereby acknowledge and reaffirm the
indebtedness evidenced by the Note and secured by the Mortgage and the Assignment of
Rent.

2. The Note, payable io Bearer, secured by Trust Deed is hereby modified and
axtended on the following terms:

The outstanding principal balance shall bear interest, at an annual rate of
Eight 2nd One-Quarter (8-1/4%) percent, and will be repaid as foliows:
4,312 25 including interest c'ie on August 15,1995, then $1,312.25
monthly beginning September 15, 1995 with a final monthly payment of
+2.25 due on June 15, 2000. A final payment of principal and interest
then awing, if not sooner paid, shalt be due on the 15th day of July, 2000.

3. The Note may be prepaid without penalty (1) in an amount equal to two
additional installment<, #.s amended, per month, which shall be applied in the reverse order of
amortization, and (2) tnat in the event that such prepayment results from the sale and
conveyance of the property cuvired by the Mortgage securing the Note, but the Debtor shall
be required to pay all principat, intziest and other charges then dus and awing under the terms
of the Note, as amendad, and an,.instrument given to secure the Note. Any other prepayment
shall include ail accrued interest and oth.er charges then due and owing on the Note, as
amended, and the greater of (a) the rerhaining outstanding principal balance due on the Note,
as amended, or (b) the remaining paymenis of principal and interest due hereunder, including
any balloon payment, that would have been ot!ierw'se due under the terms of the Note, as
amended, had the Debtor not prepaid such payiie:s, discounted to the present value using
the Prime Rate of the Holder of the Note in effect it tie.date of such prepayment by the
Debtor. As used herein, the term "Prime Rate" shall me2:1 the rate publicly announced and
published by the Holder of the Note as the Note Holder's Prime Rate. The Holder of the Note
makes no representation or warranty that the Prime Rate is 1w lowest or best interest rate
offered by the holder of the Note to commercial or other borrowe 's.

4 1n all other respects. the Note and Mortgage shall remair:in effect as
originally executed.

This Modification and Extension Agreement is executed by LaSalle Mational
Trust, N.A . as Successor Trustee to LaSalle Nationai Bank, as Successor Trustea to
Exchange National Bank of Chicago as Trustee, solely in the exercise of the authority
conferred upon it as said Trustee, and no personat liability or responsibility shall be assuiped
by. nor at any time be asserted or enforced against it, its agents or employees on account
hereof, or on account of any promises, covenants, undertakings or agreements herein or in
said Note contained, either expressed or implied; all such liability, if any being expressly
waived and released by the mortgagee or holder or holders of said Note and by all persons
claiming by. through or under said mortgage or the holder or holders, owner or owners of said
Note and by every person now or hereafter claiming any right or security thereunder. It is
understood and agreed that LaSalle National Trust, N.A. as Successor Trustee to LaSalle
National Bank, as Successor Trustee to Exchange National Bank of Chicago, individually, or
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as Trustee shall have no obligation to see to the performance or non-performance of any of
the covenants or promises herein contained, and shalf not be fiable for any action or nonaction
taken in violation of any of the convenants herein contained. It is further understood and
agreed that the Trustee is not entitled to receive any of the rents, issues, or profits of or from
said trust property and this instrument shall not be construed as an admission to the contrary.

. G
dated at Chicago, lliinois, this &2 _day of L1995 AD.

LaSalle National Trust, N.A. as Successor
Trustee to LaSalle National Bank, as
Successor Trustee to Exchange National

Bank of Chicago not ingiwidually but sole
> / fa

t Sacrstary

Jice President

JHIS INSTRUMTHT W25 v brnRED Y
SHSTA RV LR
Q433 VOSY TUUHT AVE.
LINCOLINWGCD, 1Lk, 60648

BANK OF LINCOLNWCOD
A% ATTN: PETER M. GUINZID
2 VICE PREOLIT
4433 W. TOUHY AVE.

CINCOLAROZD L 208
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STATE OF iLLINQIS)
) 85
COUNTY QF COOK)

I CARoL 4. Jecens a Notary Public in and for and residing in said County, in
the State aforesaid, DO HEREBY CERTIFY THAT Peter M. Guenzer personally known to me
to be the Vice President of Bank of Lincolnwood and who is the same parson whose name is
subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he signed, sealed and delivered the said instrument
as hus free and voluntary act, on behalf of the Bank of Lincolnwood for the uses and purposes
therein o3 forth.

& e GEN WgeRTy Ragd,and Notarial Seal this.2 7 day of _ Je.Y 1995
: OFFICIAL SEAL «

CARGL L. JELENS Notary Public ﬂa Lot o«/ ’ .1’ (Pracs
NOTARY FUSIIZ STATE OF ILLINOIS ' S

M Eaph i i
Jé‘@@";%@iﬂ#@?&ﬁ?@ My commission axpires: J ¢ -3 3°95

STATE CF ILLINOIS)
} 88
COUNTY OF COQK)

) Ll Adw_ | aNotary Public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY, that _JOSEPH ¥, LAt

$1- Vice President of LaSalle National Trust, N.A. as Suzcessor Trustee to LaSalle
National Bank. as Succyssqr. Trustee to Exchange Nationzl Bank of Chicago, and

ALY A Sidug ,MBY'SBSIi(ETEOmpany. who are personally known tome to be

the same pers h;.wl;pse names, are subscribed to the forsgoing instrument as such Vice
President andAimut e‘n‘,‘réépéc‘t?vely, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument 25 *ii¢ir own free and
voluntary act, and as the free and voluntary act of saig Company, 88.7r':3:¢2 as aforesaid, for
the uses and purposes therein set forth; and the said’ Trast-Officer then ara ttiere
acknowledged that, as custodian of the carporate seal of this Company, did afix the corporate
seal of said Company to said instrument as their own free and voluntary act and =5 1he free &
and voluntary act of said Company, as Trustee as aforesaid, for the uses and puiposes therem
set forth.

<
GIVEN under my hand and Notarial Seal this _g#__ day of M

1995 YR
Notary Publi 7%@ Fo /{ re o
My commissicn expires: __/ i /16

YR CV.VVEN
“GEE i SEALY
VICKE HOWE
j"i‘ﬂ‘.-'w B AT SOF LHg
& Care e s Eaoins 121998
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