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THIRD MODIFICATION AND EXTENSION AGREEMENT

This Agreementaniared into this 10th day of June, 1995 by and between
LaSalle National Trust, N.A. as Sursassor Trustee to LaSalle National Bank, as Successor
Trustee to Exchange National Bark of Chicago, as Trustee under Trust Agreement dated
September 29, 1955 and known as Tius: #10-13665-08 as maker of an Instalment Note dated
December 23, 1983 in the principal amolat ©7$93,000.00 (the "Note"}, a Trust Deed dated
December 23, 1983 sacuring the Nate and ricorded with the Registrar of Titles of Cook
County on January 27, 1984 as Document Mo. 535617 (the "Trust Deed"). and an
Assignment of Rents securing the Note and recordod with the Registrar of Titles of Cook
County on January 27, 1984 as Document No. 3352074 {the}«ssignmem of Rents"), and the
Bank of Lincoinwood as owner and holder 6f the Nate, Warijage and Assignment of Rents.

WHEREAS the parties hereto have amended..iie terms of the Note, Trust Deed
and Assignment of Rents pursuant to that certain Modification ard Extension Agreament dated
April 23, 1986 and recorded with the Registrar of Titles of Cook couriv-an July 23, 1987 as
Document @63?379 ([[ie “Modification and Extension Agreement'}.ard

__________,/

WHEREAS, the parties hereto have further amended the terms i the Note,
Trust Deed and Assignment of Rents pursuant to that certain Modification ana Exteiizion
Agreement dated June 10, 1980 and recorded with the Registrar of Titles of Cook County on
March 61991 as Document No. 3947815 (the "Second Modification and Extension
Agreement"), pursuant to which the Note was increased to One Hundred Fifty Thousana and
no/100 {$150,000.00) Dollars, and

WHEREAS, the parties hereto desir¢ to modify and extend the terms of the
Note covering, the foliowing described real estate
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Lots 14, 15, 16, and 17 in Block Three (3} in the Dickinson-Lowell Homestead
Subdivision of part of Lots 11 and 12, School Trustee's Subdivision of Section
16, Township 40 North, Range 13, East of the Third Principal Meridian, in
Cook County, llinois.

Property Address: 4936-4950 W. Irving Park Road, Chicago. IL

Tax .D. # 13-16-428-027-0000

WHEREAS, the outstanding principal balance of the Note as of the date hereof
i5 $133,871.24

NOW. THEREFORE. in consideration of the premises hereto, the parties have
agreed as tollows’

.-The Debtor and the Trustee hereby acknowledge and reaffirm the
indebtedness€viuenced by the Note and secured by the Trust Deed and the Assignment of
Rents.

2. The Neig, payable to Bearer, secured by Trust Deed is hereby modified and
extended on the following terma:

The outstanding principal balance shall bear interest, at an annual rate of
Eight and One-Quarter (B 1/4%) percent, and will be repaid as fullows:
$1,298 75 including interest du2 on July 10,1995, then $1,298.75
monthly beginning August 10,1395 with a final monthly payment of
$4,289.75 due on June 10, 2000/ A iinal payment of principal and interest
then owing, if not sooner paid, shiall ke due on the 10th day of July, 2000

3. The Note may be prepaid without peralty£1) in an amourit equal to two
additional installments, as amended, per month, which shall o applied in the reverse order of
amortization, and (2) that in the event that such prepaymant <sults from the sale and
conveyance of the property covered by the Trust Deed securing 'ne Ilote. but the Debtor shail
be required to pay all principal, interest and other charges then dus 2iid owing under the terms
of the Note, as amended, and any instrument given to secure the Noi=2. Anv other prepayment
shall inciude all accrued interest and other charges then du# and owing orhe Note, as
amended, and the greater of (a) the remaining outstanding principal balance dus on the Note,
as amended, or (b} the remaining payments of principal and interest due hereuiider.-including
any balioon payment, that would have been otherwise due under the terms of the Notr. as
amended, had the Debtor not prepaid such payments, discounted to the present valus uing
the Prime Rate of the Hoider of the Note in effect on the date of such prepayment by the
Debtor. As used herein, the term "Prime Rate" shall mean the rate publicly announced anu
published by the Holder of the Note as the Note Holder's Prime Rate. The Holder of the Note
makes no representation or warranty that the Prime Raie is the lowest or best interest rate
offered by the holder of the Note to commercial or other borrowers.

4. In all other respects. the Naote and Mortgage shall remain in effect as
onginally executed.
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This Third Modification and Extension Agreament is exacutad by LaSalle
National Trust, N.A, as Successor Trustee to LaSalle National Bank, as Successor Trustee to
Exchange National Bank of Chicage as Trustee, solely in the exercise of the authority
conferred upon it as said Trustee, and no persona liability or responsibility shall be assuried
by, nor at any time be asserted or enforced against it, its agents or employeas on account
hereof, or on account of any promises, covenarts, undertakings or agreements herein or in
said Note contained, either expressed or irnplied; all such hability, if any being expressly
waived and released by the mortgagee or holder or holders of said Noie and by all persons
claiming by, through or under said mortgage or the hofder or holders, owner or owners of said
Note and by every person now or hereafter claiming any right or security thereunder. It is
understood and agreed that LaSatle National Trust, N.A. as Successor Trustee to LaSalle
Nationzi Benk, as Successor Trustee to Exchange National Bank of Chicago, individually, or
as Trustee shiall have no obligation to see to the performance or non-performance of any of
the covenar.ts.ur.oromises herein contained, and shall not be liable for any action or nonaction
taken in viclatienof any of the convenants herein contained. it is further understood and
agreed that the Tiusea is not entitled to receive any of the rents, issues, or profits of or from
said trust property anc's instrument shall not be canstrued as an admission to the contrary.

dated at Chicago, lilinois, this 272 téay of , 1995 AD.

U7 LaSalle National Trust, N.A_as Successor
Trustee to LaSalle National Bank, as
Successor Trustee to Exchange National

Bark o Chicago not ind/ idually but s

. Vice P eident

ATTEST: p
TrastOffcer )CZ%CQAIQ XHTLedd

Arcivtatt Snoretary

ACCEPTEDR" .
BANK OF %WO
By: ) 1
ALiGe INOU S VLA SRIAREDY BY Vice President
SHENA KLFURLR
QA3 WLAT UL AVE,
LINCOLNWOOD, tL. 60548

ATTN: PETER M. GUEN/ER
VICE ¢Reay T
A433 WoTall s Y

[ N TR PTIY

m n rq -E!@ BANK OF LINCOLNWOND
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STATE OF ILLINOIS) ) 8§
COUNTY OF COQK)

I, Cyaioe ¢ . gerensa Notary Public in and for and residing in said County, in
the Statn aforesaid, DO HEREBY CERTIFY THAT Peter M. Guenzéer personally known to me
to bena Vice President of Bank of Lincolnwood and who is the sare person whose name is
subscribed 1a the foregoing instrument, appeared before me
this day in pe/san, and acknowledged that he signed, sealed and delivered the said instrument
as his free 2nd v o'untary act, on behalf of the Bank of Lincolnwood for the uses and purposes
therein set forth.

GIVEN uiider my hand and Notarial Seal this /7 dayof To e/ |, 1995,

‘*‘Mﬁﬁ’%ﬁt*” Nota ‘ . >
ry Public (. - >
1 CAROL L. JELENS E (eree x‘)« vt

NOTARY PUBLIC, STATE OF LS
My Commisslan Expiras Juna 22 fucu?
CYVYVOO OV v

My commission expires; 94 -} -~ &

STATE CF ILLINCIS)
} 88
COUNTY OF COOK)

I CtCK( Aowe | aNotarstublic Wanm‘ said
County. in the State aforesaid, DO HEREBY CERTIFY, that _Jus=
. Vice President of LaSalle Nat;onai Trust, N.A. as Successor T(um:)? @ LaSafie

Natipnal Bank, CCQ$5a stee to Exchange National Bank of Cincago, and
ﬂhiw mﬁ“ Trust #‘ icer of st 9al|(d éompany who are personall: known t e to be

the same pe ;ﬁns Whan names are subscribed to the foregoing instrument 23 suc ice

President and ¥ Fest ffcel 7e8ptlively. appeared before me this day in perzun and
acknowledged that they signed and delivered the said instrument as their own free ard

voluntary act, and as the free and voluntary act of 52%’ ng Trustee as aforzs#q; for
the uses and purpases therein set forth; and the sai “tHer'&hd there
acknowledged that, as custodian of the corporate seal of this Company, did affix the corparte
sea) of said Company to said instrument as their own free and voluntary act and as the free
and voluntary act of said Company, as Trustee as aforesaid, for the uses and purposes therein

set forth.
“

GIVEN under my hand and Notarial Seal this 2§ _ day of
1995 F/ ’ P
Notary Public patot /.
HVTYArR T My commission expires: __ /o [ (7 /%4
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VICKI HOWE
ROTARY PURLE, STATE OF ILONCIR

§1 Commisaion Expires 121693
) SAGIA S RA
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