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\&V‘w MORTGAGE

THIS IS A FIRST MOPYGAGE WHICH SECURES A NOTE WHICH CONTAINS
| PROVISIONS ALLOWING FOf. CHANGES IN MY INTEREST RATE, FREQUENCY AND
o AMOUNT OF PAYMENTS -A%D PRINCIPAL BALANCE (INCLUDING FUTURE
W\ ADVANCES AND CEFERRED INTYEYLZIT). AT LENDER'S OPTION THE SECURED NOTE
@ MAY BE RENEWED OR RENEGOTIATZE,
N

THE MAXIMUM AGGREGATE PRINCIPAL GA.ANCE SECURED BY THIS MORTGAGE
IS $203,125 .00 WHICH IS 125 ' OF THE "NOTE AMOUNT".

-

.  DEFIMITIONS OF WORDS USED IN THIS MORTGASE
{A})  Security Instrument. This Mortgage, which is'dited JULY 28, 1985,
will be called the "Security Instrument”

{8} Borrower. SOON N. KIM AND SUK ZA KIM, HUSSAND AND WIFE

sometimes will be called "Borrower” and sometimes simply "I or "'me.”

Ao T3 03275 54

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = ® ® » » » * » |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lendar" Lender is a Faderal Savings and Loan Association which is
organized and exists under the lasws of the United States. Lender's address is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 94612.

Th_is Insirument does not affect to whom the tax
vill is to be mailed and =harefore no Tax killing

Information Form is required to be recorded with “I"' mm"m”m
*

this instrument

L]
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be csalled the "Nate" The Note shows that | owe Lander tha original principal
amount of US. $162,500.00 (‘Note Amount’), plus accrued and deferred interest and

such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by AUGUST 01, 2025.

(E} Property. The property that is described below in Saction ill entitied "Description
of the Property" will be called the "Property."

() Sums Sscured. The amounts described below in Section |l entitled “Borrower's
Transfer of Rights in the Property" somatimes will be called the "Sums Secured”

{G. Person. Any person, orgenization, governmental authority or other party will be
celled ""oreon”

. BORROCY(F’'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. ir-evocably grant and convay the Property to Lender subject to the terms
of this Security Instrurant This means that, by signing this Security Instrument, | am giving
Lender those rights that sra stated in this Security Instrument and also those rights that the
law gives to lenders who heid mortgages on real property. | am giving Lender these rights to
protect Lender from possibiz-icsses that might result if | fail to:

(il pay all amounts cwed to Lender under the Note and all other notes secured
by this Security instrument, called ‘ne "Secured Notes' including future advances made by
Lender and any changes to the Secured Nrtes made with the written consent of Lender;

(i pay, with interast, any amounts tha* Lender spends under Paragraphs 2 and 7
balzyv 1o protect the vaiue of the Property anc.lerder's rights in the Property. and

(i) keep all of my other promises and coreements under this Security Instrument,
the Secured Notes and any changes to the Secured Notes inade with the written consent of
Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described bslow:

(i) The property which is located at 6923 ALGONQUIN CH:iCAGTD, IL
60646‘ﬂ#ﬂh*un.ﬂﬂ.&nu“*lﬂnﬁllu-llmlﬂ Th9|6g8|
description of the Property is attached as Exhibit "A" which is made a part of thi Sacurityp

Instrumant. This Property is called thc "Dascribed Property.” t(F;

REAL ESTATE INDEX NUMBER: VOL: v
10-33-120-018 2

Y
Ll

ti} Al buildings and other improvements that are located on the Described
Property.

{ii) Al rights in other property that | have as owner of tha Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SOO0BB1 (03,02.95/1-98) AOSC Page 3
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(i) All righte in other property that | have as owner ot the Dascribed Property.
Thess rights are known as easements, rights and appurtensnues attached to the Property;

{ivi Al rents or royalties and other income from the Described Property:

(vl Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

{vil Al rights that | have in ia land which lies in the streets or roads in front of,
behind or next to, the Describad Property,

(vil  All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (il of this Section;

(vii)~All of the rights and property described in subsections (i} through (viil of this
Section that | aceuire in the future;

_ lix) Al (ep'acements of or additions to the property described in subsections (i)
through (viii) of this SzZchin; and

(x) Al of the ameunts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO C(RANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DLFEND OWNERSHIP OF THE PROPERTY

| promise that () ! lawfully own thu Froperty. (i} | have the right to mortgage. grant
and convey the Property to Lender; and (i) there ore no outstanding claims, charges, liens or
sncumbrances against the Property, except for thase which are of public record.

| give a general warranty of title to Lender. Tnis'means that | will be fully responsible
for any losses which Lender suffers bacause someona rthar than myself has some of the

rights in the Property which | promise that | have. 1 promse that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

I will pay to Lander, on time, ali principal and interast due under the Securad Notes
and any prepayment and late charges due under the Secured Notes.

2.  PAYMENTS FOR TAXES AND INSURANCE
_(A) Borrowasr's QObligations
! will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

5D008C {03.02.95/1-85) AOBE MORTGAGE-ADJUSTABLE
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{8} Escrow Acocounts

Subject to applicable faw, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day paymants sre due under
the Note, until the Note is paid in full a sum ("Funds") for: () yearly taxes, pensltias and
assessments which may attain priority over this Security Instrument as 8 lien on the Property;
{b) yearly leasehoid payments or ground rents on the Property, if any; {c) yeerly hezard or
property insurance premiums; (di yesrly flood insurance premiums, if any. and (al yearly
mortgage insurance pramiums, if any. These items are called "Escrow Items’ Lender may, at
ahy time, callect and hold Funds in an amount not to exceed the maximum amount a jender
for a fedrially related mortgage loan may require for an escrow account under the faderal
Feal Estate-Gettlemant Procedures Act of 1974 as amendad from time to time, 12 USC.
§ 2601 et <0 "RESPA", unless another law that applies to the Funds sets a lesser amount If
s0, Lender mav/ <t gny time, collect and hold Funds in an amoum not to exceed the lesser
smount Lender miu. astimate the amount of Funds due on the basis of current data and
reasonsble sstimates o expenditures of future Escrow Items in sccordance with applicable
faw.

The Funds shall be hald-in an institution whnse deposits are insured by a federai
agency, instrumentality, or entity {ncluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall avply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applying thy Funds, annually enalyzing the escrow account. or
verifying the Escrow Items, unless Lender ruys me interest on the Funds and/or applicable law
permits Lender to make such a charge. Howeve:\ender may requirea me to pay a one-time
charge for an independent real estate tax repoiting service used by Lender in connection with

this loan, unless applicable law provides otherwise! Uriess an agreement is made or applicable
law requires interest to be paid, Lendsr shall not o8 required to pay me any interest or
sarnings on tha Funds. Lender shall give to me, without rn»rge, an annual accounting of the
Funds, showing credits and debits to the Funds and the piurpose for which esch dsbit to the
Funds wss made. The Funds are pladged as additional security for all sums gecured by this
Security Instrument.

if the Funds held by Lendaer exceed the amounts permitied to be held by
applicable law, Lender shall account to me for the excese Funds in acccruance with the
requraments of applicable law. If the amount of the Funds held by Lender at ary iime is not
sufficient to pay the Escrow items when due, Lender may so notify me in writing~and, in
such case | shall pay to Lender the amount necessary to make up tha deficiency o shnitage.
| shail meke up the deficiancy or shortage in accordance with the requirements of the/tander,
at its sole discration, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shc!!
promptly refund to me any Funds held by lender. If, under paragraph 28, Lender shell acquire
or sell the Property, Lander, pricor to the acquisition or sale of the Property, shall apply any
Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

500080 {03.02.85/1-85) AOBF MORTGAGE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unlegs the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragrsphs 1 and 2 above in the following order and for the
following purposes.

First, to pay prepayment charges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Sacurity Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interast due under the Securad Notas;

Fifth, to pay deferred interast undar the Secured Notes;

Si~ay, to pay principal dus under the Secured Notes:

Last, /u_pay lste charges due under the Secursd Notaes.

4.  BORROWC!'5 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ai-texos, assessments and any other charges and fines that may be imposed
on the Property and thut ‘nay be suparior to this Security Instrument.

| will also maka payrierts.due under my lease if | am & tenant on the Proparty and |
will pay ground rents (if anyl <ue on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by msking the payments
on time to the Person owsd them.

Any claim, demand or charge that1< made against property because an obligation has
not been fuifilled is known as a lien, | will_zromptly pay or satisfy alt liens sgainat the
Property that may ba superior to this Securily Instrument Howaver, this Saecurity Instrument
does not require me to satisfy 2 superior lien it (1A | agree, in writing, 1o pay the obligation
which gave rise to the superior lien and Lender approvas in writing the way in which | agree
to pav that obligation; or (B} in good faith, | argus Or axfend against the superior lien in &
fawsuit sa that, during the tawsuit, the superior lien may rat be enforced and no part of the
Property rmust be given up; ar (C) | secure from the holderof that other lien an agreement,
approved in writing by Lender, that the fian of this Security Intcrurvent is superior to the lian
held by that Person. if Lender determines that any part of ina rroperty is subject to a
superior fien, Lender may give to me a notice identifying the supericr-len | will pay or satisfy
the superior lien or teke one or more of the actions set forth above within 10 days of the
giving of natice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance 1= cover all
buildings and other improvements that now are or in the future will be focated on the
Property. The insurance must covar loss or damage caused by fire, hazards normally coverad
by “extended coverage" hazard insurance policies and other hazards for which Lender requiras
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance compeny but my choice is subject to Lender's approval
Lendsr may not refuse to approve my choice unless the refusal is reasonshle. All of these
insurance policies and renswals of the policies must include what is known as & Standard
Mortgagee Clause to protect Lender. The form of alt policies and renewals must be
scceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | wili promptly give Lender &l receipts of paid premiums and renewal noticas that |
raceive.

SDODAE 101.02.9%/1-95] ACRG MORTGAGE-ADJUSTABLE
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if | obtein esrthquake insurance, any other hazard insurance, credit lit¢ and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required bv Lender, | will name Lender as loss payes of any
proceeds.

if there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lander may do so.

The amount paid by the insurance company is called “Proceeds.” Any Proceeds received
will be snpliad first te reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the ordsr and proportion as Lander
may de‘srming in its sole and absolute discretion, regardiess of eny impairment or lack of
impairment_2f security, as follows. (A) to the extent allowed by applicable law, to the Sums
Secured in 7« rmanner that Lender determines and/or (B) to the payment of costs and expenses
of necessary repiirs or to the restcoation of the Froperty to a condition satisfactory to
Lender, such appficaton to he made in the manner and &t the times as detsrmined by Lender.

If | abandon the 2roperty or if 1 do not answer, within 30 days, a notice from Lender
stating that the insurance Lompany has offered to settle a clam, Lendsr may coliect the
Proceeds. Lender may use tiwe “rocesds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will liegin when the notice is given.

If any Proceeds are used to rrdude.the amount of principal which | owe to Lender
under the Secured Notes, that use will nei-delay the due date or change the amount of any
of my monthly payments under the Secured ’ictes and under Paragraphs 1 and 2 above.
However, Lender and | may agres in writing to delavs or changes.

If Lender accuires the Property under Paragrap' 27 below, all of my rights in the
insurance policias will belong to Lender. Also, all of my 7ig'is in any procseds which are paid
because of damage that occurrad before the Property is coquired by Lender or sold will
belong to Lender. Howaver, Lender's rights in those. proceeds wi!l not he greater than the
Sums Secured iminadiately hefore the Froperty is acquirad by Londer or sold.

If | am requirad by Lsnder to pay premiums for mortgage insu-ance, | will pay the
pramiums until the requirement for mortgage insursnce ends according to my written
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFIL ANY

. LEASE OBLIGATIONS
i will keap the Property in good repair. | will not destroy or substantially change tve

Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materigls and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmisss Lender and its employeas,
officers and directors and their successors from any claims, damages or costs for requirad
or necessary repair or the removal of hazardous waste or any other hszardous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also agraee that, if | acquire the fes title to the Property, my lease interest and the fee
title will not inerge unless Lendar agrees to the merger in writing

L0008F {03.02.95/1-95) AOBH MORTGAGE-ARJUISTABLE
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7.  LENDER'S RIGHT TO PROTECT !TS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises and agreements made in this Sacurity Instrument, or
B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in te Property (such as & legal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or regulations), then Lendar may do and pay for whatever is nacessary to
protect the Lender's rights in the Prcperty. LerCer's actions may include appearing in court,
paying reasonabie attorneys' fees and entering on the Property to make rapairs. Lendar must
give me notice before Lender may teske any of these actions. Although Lender may take action
under this Faragraph 7, Lender does nct have to do so. Any action tsken by Lender under this
Peragraph 7, wiil not release me from my obligations under this Security Instrument.

| wiii pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarest, at.the interest rate in effect under the Secured Notes which have not been paid |
will pay /nosa amounts to Lender when Lender sends me a notice requesting that | do so.
interast on zach amount will begin to accrue on the date that the amount is advanced by
Lender. Howeer lLander and | may agree in writing to terms that are different from those in
this Paragreph 7. Yhis Security Instrument will protect Lender in case | do not keep this
promise to pay thois. amounts with interest

8. LENDER'S RIGHT TO PSPECT THE PROPERTY

Lender, and others aut“o’ized by Lendar, may enter upoh and inspect the Property.
They must do so in & reasonable ~iener and at reasonable times. Before or at the time an
inspection is made, Lender must. giva me notice stating a reasonable purpose for the

inspection.

9, AGREEMENTS ABOUT GOVERNMENTAL FAYING OF THE PROPERTY

| assign to Lender all my rights: (A) to proceads of all awards or claims for damages
resufting from condemnation, eminent domain or othsr governmental taking of all or any part
of the Property, and (B} to proceeds from a sale o1 ziior any part of the Property that is
made to avoid condemnation, eminent domain or other goverument taking of the property. All
of thoss proceads will be paid to Lender.

it all of the Property is taken, the proceeds will be used to reduce the Sums Securad.
If any of the proceeds remain after the amount that | owe to Lerdar has been paid in full
the remaining proceeds will be paid to me. Uniess Lender and | agree cinerwise in writing, if
only 8 part of the Property is taken, the amount thet | owe to Lender wi% e educed only by
the amount of proceeds muitiplied by ths following fraction: (A) the total amgunt of the Sums
Secured immediately before the taking, divided by (B) the fair market value of *5c Property
immediately before the taking. The remainder of the proceeds will be paid to me.

I# | abandon the Property or if | do not answer, within 30 days. a notice froin isnder
stating that a governms.ual authority has offered to make a payment or to settle a clam ‘or
damages. Lerwer has the authority to collect the proceeds. Lender may then use the proceras
to repair or rastore the Property or to reduce the Sums Secured. The 30~day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change tha amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDO0BG (03.02.88/1-98) A0BI MORTGAGE-ADJUSTABLE
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10.  CONTINUATION QF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(Al Borrower's Qbligations
Lender may allow a Person who takes over my rights and obligations subject to
this Saecurity Instrument to delay or to change the amount of the monthly payments of
principal and interest dus under the Secured Notes or under this Security Instrument Even if
Lendar does this, however, that Person and | will both stilt he fully obligated under the
Sacured Notes and under this Security Instrument

Lender may ailow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requssted not to do so. Lender will not be raquirad
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Ncies
or under this Security Instrument, even if Lender is raquested to do so.

{B; . _snder's Rights
cvan if Lander does not exorcise or anforce any of its rights under this Security
instrumsent or' ur.dor the law, Lender will still have all of thosa rights and may exercise and
enforce them ir th, future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 halow to
demand that | make iramadiate payment in full of the smounts that | owe to Lender under the
Secured Notes and undwr/this Security Instrument.

. OBLIGATIONS OF BORROYweR AND QF PERSONS TAKING OVER BORROWER'S
RIGHTS OR QBLIGATIONS
Any Person who takes over my rahts or obligations under this Security Instrument will
have all of my rights and will be obligated t~ keep all of my promises and agreements made
in this Security Instrument Similarly, any Parson who takes over Lender's rights or obligatichs
under this Security Instrument will have all of Lanaor's rights and will be obligated to keep all
of Lender's agreaments made in this Sacurity Instrumant.

it more than cne Person signs this Security instrumen: as Borrower, sach of us is fuily
obligatad to keep all of Borrower's promises and oblgttions contained in this Security
instrument. Lender may enforce Lender's rights under this ‘Security Instrument against each of
us individually or against all of us together. This means thai-any o=z of us may be requirsd to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to & law which sets maximum

loan charges, and that law is finally interpreted so that the interast or oihaer lnan charges
collected or to be collected in connection with the loan exceed permitted limits  thes (Al any
such loan charge shall be reduced by the amount necessary to raduce the charga,in the
permitted !imits and (Bl any sums already coliected from Borrower which exceeded e mitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undar the Secured Notes or by making a direct payment to Borrower fa
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Sacurad Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

¥ a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

S

Yd.

SDO0AH (03.02 £5/1-88) A08) MORTGAGE-ADJUSTABLE
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice thst must be given to me under this Sacurity instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
mathod The notice will be addrassed to me at 8923 ALGONQUIN, CHICAGO, it
80648.“ﬂ“lhlﬂhDH!I&&&D"””#"NDN““Il.”l
A notice will ba given to me at an glternative address if | give Lender & notice of my
siternative address | may designate only one mailing address at & time for notification
purpases. Any notice that must be given to Lender under iiis Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section l(C) sbove antitled,
"Definitions of Words Used in This Morigags," unless Lender gives me notice of a different
sddress. Any notice required by this Sacurity Instrument is given whan it is mailed or when it
is delivered according to the raquirements of this Paragraph 14 or of applicable law.

18.  GOVEANING LAW, SEVERABILITY

This (ezozlity Inatrument end the Secured Notes shall bs goverriad by and
construad unde. fr.daral faw and federal rules and reguiations including those for federal
swvings snd loan 0sioxiations, called "Faderal Law." In the avent that any of the terms or
provisions of this Securi‘y. Instrument or the Sacured Notes are interpreted or construed by a
court of competent jurisciction to be void, invalid or unenforceable, such decision shall affect
only thosa provisions so consirved or interpreted and shall not affect the remaining provisions
of this Security Instrumant or-inz Secured Notes.

18. BORROWER'S COPY
t acknowledge the receipt of one¢ rorformed copy of tha Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENIS ZAND TO TAKE POSSESSION OF THE

PRCPERTY

It Lender requires immediate payinent in full or if ! #andon the Property, then Lender.
Persons authorizad by Lender, or a receiver sppointed by & fourt at Lender's raquest may: {A)
collect the rental payments, including overdue rental payments, Zisstly from the tenants; B),
enter upon and take possassion of the Property: (C} manage the Propaurty. and (D} sign, carcel
and change rental agreements and leasas. If Lender notifies the tuncnis that Lender has the
right to collect rantal payments directly from them under this Paragrap® 17, | agree that the
tenants may make those rental payments to Lender without having to asi 1 Lender whether |
have failed to keep my promises and agreements under this Security Instrumeat, or (i) me for
my permission to do so.

lf Lender acts to have the Property sold after a Breach of Duty as definad in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases &l nd
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the writtan consent of the new owner ot the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monstary damages, including the loss
of reasonsbie rent and the cost of eviction All rental payments collected by Lender or by a
receiver. other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rantal payments and of managing the Property. If any part of the rental
payments ramains after those costs have been paid in full. the remaining part will be used to
raduce the Sums Secured The costs of rmnaging the Property may include the receiver's
fess, reasonable attornays’ fees and the costs of any necessary bonds.
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18,  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal
sction against persons, other than Lender, for injury or damags to the Property or in
connection with the loan made to me hy Lendar and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of & material fact or for intentional or negligent
acts. | asgign thess rights, and any proceads arising from these rights as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after daducting any expenses, including
attornays fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19,  CLEmiCAL ERRORS

In the svant Lendsr at any time discovers that this Security Instrument, the Secured
Notes or any Gdtar document related to this loan, called cottectively the "Loan Documents,”
contains an error-vwlich was caused by a clericai mistake, calculation error, computer error,
printing error or simis error, | agree, upon notice from Lender, to reexecute any Loan
Docu.nients that gre necussary to correct any such error{s} and | also agree that ) will not hoid
Lendar rasponsible for ony damage to me which may resuit from any such error.

20, LOST, STOLEN OR MUTILATey, DOCUMENTS

if any of the Loan Documrants ara lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in mir favor, signed by Lender, then | will sign and deliver to
Lender 2 Loan Document identicat in fcrm <nd content which will have the effect of the

original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable faw, the pleacing. of the statute of limitations as a
defense to enforce this Security Instrument, including any obligations refarrad to in this
Security Instrumant or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of each pcingraph of this Security
instrument are for reference only and will not be used in the interproteiior of any provision
of this Saecurity instrumant.

23. MODIFICATION
This Security instrument may be modified or amended only by an agreemert i writing
signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a2 condominium, cooperative or planned unit davelopmant,
each of which shall be called the “Project” and | have an interest in the common slements of
the Project, then Lender and | agree that

{A} if an owners association or other entity: called "Owners Association," holds title
to Property for the banefit or use of the Projsct and s members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

E0G0RJ (03.02,95/1-98) ADAL MORTGAGE-ADJUSTABLE
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{B) The following are calied the "Constituent Documents:” (ij The daclaration or sny
other document which created the Project; (ij By-laws of the Owners Association; liiii Code
of reguiations for the Project: (iv) Articles of incorporation, trust instrument or equivalent

document which creetes the Owners Association; (v} The Project's covenants, conditions and
restrictions; (vi) Other equivalent documents.

t shall perform all of my obligations under the Constituent Documants, including
my obligation to pay, when dus, all dues and assessments. If | do not pay the duss and
assassments whan due. Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advancas under this Paragraph 24 according to the terms described in Paragraph
7 above.

{O}f the Owners Association maintains, with &n insurance company reascnably
acceptable ic_Lender, a8 master or bianket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in tha amounts, for tha periods.
and against sz lezards Lender requires, inciuding fire and hezards included within the term
“axtended covurage” and Lender is provided with evidence of such master or blankst palicy.
then: (i} Lender waives-the provision in Paragraph 2(B) above for the monthly paymaent to
Lender of the estimates vearly premium instalments for hazard insurance on the Property; and
(i} hazard insurance covs.age on the Property as required by Parsgraph 5 above is desmed to
be satisfied to the extent tliat tha required coverage is provided by the Owners Associstion
policy. 1 shill give Lender prompt notice of any lapse in the required hazard insurance
coverage. | sheli provide a copy 0/ suth master or blanket policy to Lender annually.

In the event of a distribution >f hazard insurance procssds in lieu of restoration
or repair foilowing a loss tc the Froperty, ‘whether to the unit or to common slernents, any
proceeds payahie to me are hereby assigned uno\ shsll be paid to Lender for application to
the Sums Secured by this Security Instrument, viith_any axcess psid to me,

i shall take such actions as may be (eusvnable to insure that the Qwners
Association maintaing a public ligbiliy insurance policy accsptable to Lender in form, amount
and extent of coverage.

{Gi | shall not, except after notice to Lender and w:ith Lerus:'c prior written consent,
either partition or subdivide the Property or consent to: (i} the abandoririort or termination of
the Project except for abandonment or termination requirad hy law in t-crse of substantial
daestruction by fire or other casuaity or in the case of condemnation, eminent tomain or other
governmantal taking; (il any amendment to any provision of Constituent Documnentz. unless tha
provision is for the express benefit of Lender or of lendars generally; {iij "armnation of
profassional management and assumption of self-management of tha Owners Asscuistion; or
(ivi any action which would have the effact of rendering the master or blanket rozard
insurance policy andfor the public liability insurance coverage maintsined by the (wrars
Association unacceptable to Lender.

25. ' FUTURE ADVANCES

At Borrower's request Lender, et its option (but before release of this Security
instrument or the full reconveyance of the Property described in the Security Instrumant) may
lend future advances, with interast, to Borrower. Such future advances, with interast, loan will
then be additional Sums Secured under this Security instrument.

) "_
'J‘_s‘l )
NN
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accaleration of Payment of Sums Seoured. Lander may, at its option, require
immediate payment in full of 8il Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lander's prior
written paermisgion. Lender also may, at its option, require immadiats payment in full if
Borrower is not & ngtural Person and & beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. Howaver, Lendsr shell not require immediate
payment in full if this is prohibited by Faderal Law in affect on the date of tha Security
Instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me natize \of acceleration. If | fail to pay all Sums Secursd by this Security Instrument
immediately, - ender rmay then or thereafter invoke any remedies permitted by this Sacurity
instrument winout further notice to or demand on me.

Exception %2 Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of v Troperty. or of s beneficial interest in Borrowsr, if Borrower is not a
natural Parson, is the Jirct one to occur after the date of this Security Instrument, Lender will
not exercise the opticr to accelerate payment in full of all Sums Secured and tha loan may
be assumed if:

it  Lender receives a cOmplated written application from transferee to evaluste the
craditworthinass of transferse as 17 7 now Joan were being made to the transferee by Lender:

i} Lender approves the creditvorthiness of the transferes in writing;

fiit  transferes makes & cash dowipayraont sufficient to meet Lender's then currant
underwriting standards;

{ivi  an assumption fee, in an amount to La dstermined by Lender {but not to exceed
1% of the balance of principal and interest due under«pa Secured Notes at the time of sale
or transfer of the Property or of the interest in the Burrzwar) is paid to Lender; and

(v}  the transferss execules an assumption agreemer:t which is satisfactory to Lender.

. The loan may be assumed under its then existing terms and conditions with ¢ne
exception; the Lifetime Rate Cap may be changed The Lifatime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on<the date of a sale or
transfer of the Property or beneficial interest in Borrower plus b percentana points, if that
sum exceeds the Lifatime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if (i) ! do naot pay the full amount of eachi siznthly
payment on the date it is due; or fii} | fail to perform any of my promises or agrsvments
under the Note or this Security Instrument; or (i} any statement made in my spplication for
this loen was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts: or fiv) | have
made any other statement to Lender in cennection with this loen that is materially false or
misleading. if there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SDODBL {0).02.9511-38) AOBN MORTGAGE-ADJUSTABLE
Page 12







0000882604
If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
spplicabla, under the law of the state where tha Proparty is located, which wili ba called the
"Applicable Law.”

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may maks & demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take action to have a receiver appointad
under the Applicable Law to collect rents from any tenants on the Proparty and to marage
the Property. The action to appoint a receiver may bae taken without prior notice to me and
ragardles. of the value of the Proparty.

The sule’ cf the Property may be postponed by or at the direction of Lender except
as limited or prorshited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it ‘ray be soid in one parcal | also agree that Lender may add to the
amount that | owe to Lundaer all lagal fees, costs, allowances, and disbursements incurred as a
result of the action to_<sii the Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the procieds from the sale of the Property in the following order:
A} to all fees, expenses and costs incurred in connection with the sale, including trusteas’ and
attornays’ fess, if any; 1B) to all Sums Sacired by this Security instrument; and (C) any 2xcess
te the Person or Persons legally entitled 1ot

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all of the amolnts secured by this Security Instrument,
Lendsr shall release or cancal this Security Instrumant withcut charge to me except that | wili

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the axtent allowad by law, | will give Lender a fae for furrushing any stutement of
obligation with respact to this Security instrument or the Sacured Notes.

30. WAIVER OF HOMESTEAD
My right to any appliceble homestead exemption in the Property is waived,

THIS SPACE INTENTIONALLY LEFT BLANK.
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. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the ican rapidly. This ican is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Quafifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument, and (C) If | am purchasing the Proparty, al! of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

if any of the statements of fact that | have made are materiaily false or misisading. |
will bes in werault under the Securad Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Fate Cap-statad in the Secured Notes.

32. OWNEF OCCUPANCY
Lender hzi rixlied upon statemsnts of fact which | have made to qualify for this loan !

have stated sixd corniem that (A) tha Property is my personsl and primary residence; (B) | will
occupy the Property riot iater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property a, my resicence for at least 12 months from the date this Security

Instrumaent is recorded.

If any of the statements of 7act that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Sacurity Instrument !f | am in such
default, Lender may, 8t its option, incraara the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree tc the promises and agresments contsined in this

Security instrument and in any rider(s) signed by me and recorded in proper official records.
(PLEASE SiGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWER(S).

~~ SOON N. KiM

/"l
-~
- / Y / P
Spoha G

J1i Al
S TKTW
v

{Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

85
Y
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WORLD SAVINGS AND LOAN ASBOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGUAL DESCRIPTION

LOAN NC. 0000882604

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY QF COOK
STATE OF ILLINOIS = > » *» * *  DESCRBED AS FOLLOWS:

STREET ADDRESS: €323 N. ALGONQUIL! ROAD
CITY: CHICAGO COUNTY: CooK
TAXNUMBER: 16-33-120-018-00069

LEGAL DESCRIPTION:

0T 18 IN BLOCK 10 IN EDGEBROCK ESTATES BEINY A SUBDIVISION OF FRACTIONAL SECTION 35 AND
PART OF LOTS 46 AND 53 IN OGDEN AND JONES SUBDIVISTON OF BRONSON’S PART OF CALDWRLL'S
RESERVATION IN TOWNSHIPS 40 AND 41, NCRTH, RANGE (3 FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERBED 4N fVRE OFFICE OF THE REGISTRAR QF
TITLES OF COOK COUNTY, ILLINOIS ON DECEMBER 2, 1966 AS DOCUMENT LR 2303207
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