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MORTGAGE

THIS IS A JUNIOR M2RTGAGE

THIS MORTGAGE i» made this. 27TH day of JULY , 19 95
between the Mortgagor, JOSEPH J MICHELS and CAHOLINE AR MICHELS, HUSBAND AND WIFE

{herein "Sorrower"), and the Mortgagee, MidAmerica
Federal Savings Bank, (herein "Lender").

WHEREAS, Borrower is mdebted 1o Lender in the prircizai sum of FORTY THOUSAND AND NO/100
Dollars,

which Indebtetness is evidenced hy Borrower's Equity Agreement :1c Promissory Note (herain “Note") providing for

pariodic payments as calfled for therein, with the balance of the indebtecieaz, if not sooner paid, due and payable on

AUGUST 1, 2008

TO SECURE to Lender the repaymunt of the indebledness evidencad by Fie-Note, with interest theraon, the
. payment of all other sums, with interest thereon, advanced in accordance herew.th (e protect the secutity of this
. Mortgage, and the perdormance of the covenants and agresments of Borrower hereir’ ~ontained, Borrower does
.7 hereby mortgage, grant and convey to Lender the following descrined property located in the County of
COOK , State of iinois-
LS 24 TN SALLAGHER AND HENRY'S ISHNALA SUBDIVISIO, UNIT 2, BEING A

-
SUBDIVISION OF PART OF THE NOETHERST 1/4 OF SECTION 36, TOWNSHIP 37
NBORTH, RANGE 12 EAST OF THE THRD PRINCIPAL MERIDIAN, 1IN CQOK COUNTY,

ILLINOIS.

BOX 3322

P.I.N. 23-36-213-007
which has the address o~ 7436 KIOWA LANE, PALOS HEIGHTS, IL €0463

(herain "Propéarty Address"),
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Togother with aff improvemanis now or heteatter erectrd on the property, and &lf easements, rights,
appurtenances, rents, royaities, minetal, oll snd gas rights and profits. watar, water rights, and walar stock, and all
fixtures now ot hereatter attached to the property. ali of which, inciuding replacements and additions theract, shall b
doamed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, fogether with said
property (or the leasehiold ostats i this Morgaga is on a leasehold} are herain relerred 1o as the "Propsery”.

Borrower covenants that Barrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL IN THE AMOUNT OF § 82,000, RECORDED AS DOCUMENT NO. 92609125

i
and that Borroweor will warrant and delend generafly the title to the property against all other ¢laims and demands,

subject 1o any declarations, easaments or restrictions listed in a schedule of eceptions to coverage in any titie
insurance poliny insuring Lender’s inferast in the Property.

Borrowar and Lener covenant and agrea as follows;

1. Payment of Prin2ips! snd Interest. Borrower shall promptly pay when due the priicipal of and interest on
the indebtedness evidenced %y ‘he Note, and late and other applicable charges as pruvided in the Note.

2. Application of Payments. 'upiass appiicable law on the Note provide otherwise, all payments received by
Lender under the Nota and Paragraph *-iizreof shall be applied by Lender first 1o interest payable on amounts
disbursed by Lender under Paragraph 6, then to principal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and ther t7. the Principal of the Note.

3. Charges: Llens. Borrower shall pay all iaxes assessments and olher charges, fines and impasitions
altributable 1o the Property which may attain a priority (ver this Mortgage, and leasehold payments or ground rents it
any, by Borrower making payment, when due, direclly v the payee thereof. Borrower shaii promptly furnish to

Lender all notices of amounts due under this Paragraph anv i the event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts cvidencing such payments, Borrower shall prompliy discharge
any such lien which has priority over this Mortgage; provided. thai Sorrower shail not be required to discharge any
such hen so long as Borrower shall agree it writing to the payment of ‘i obligation secured by such lien in a manner
acceptahle to Lender, or shail in good failh contest such fien by, or defens’ eniprcement of the lien or tarfeiture of the
Property or any part thereof.

4, Hazard Insurance. Borrower shall keep the improvements now existing or !=raafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage’, mnd such other hazards as
Lender may require and in such amounts and for sucts petiods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to Day 11e sums secured by
this Mortgage.

The Insurance Carrier providing the snsurance shall be chosen by Borrower subject to approval by Lender,
provided that such approval shall not be unreascnably withheld. All premiums on insusance policies shall be paid by
Bosrower making payment, when due, directiy to the insurance carrier.

All insurance polices and renevsals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form accaptable to Lender. Lender shall have the nght to hold the policies and
renewals thereof, and Borrower shan promptly furnish to Lender ali renewal notices and all receipts of sad
premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proot of loss it not made promptiy by Borrower,
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Unless Lender and Borrowsr otherwise agiee in writing, insurance proceeds shail oe applied to restoration or
repair of the Property damaged, provided such restoration or repair is econoinically feasible or if the security of this
Mortaaqs is not thereby impalred. If such restoration or repair is not economically feasible or it the securily of this
Mortgage would be impaired, the insurance proceads shail be applied to the sums secured by this Morigage, with the
excess, if any, paid to Borrower. If the Properly is abandoned by Borrower, or if Borrawer fails to respond to Lender
within 30 days from the date notice is meiled by Lender to Borrower that the insurance carrier offers 1o settle a claim
for Insurance benelits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
rastoration or repair of the property of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the poriodic payments relerred to in Paragreph 1 hereot or changa the amount of
such payments. |f undes Paragraph 18 hereof the Property is acquired by Lender, all righl, title and interest of
Borrower in and to.any insurance policies and in and to the praceeds thereof resulting from damage to the Property
prior to the salew: &:quisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior 1o such sale or ceauisition,

5. Preservation ard Yeintenance of Property; Leassholds; Condominiums; Plannad Unit Developments.
Borrower shall keep the Propart,-in geod repair and shatl not commit waste or permit impairment or deterioration of
the Property and shall comply witc: The provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is
on a unit in a condominium or a pluiined unit development, Borrower shall perform alf of Borrower's obligations under
the declaration or covenants crealing or tovarning the condominium or planned unit development, the by-laws and
regulations of the condominium or planrad unit development, and constituent documents. If a condominium or
planned unit development rider is executed by’ Borrower and recorded together with this Mortyage the covenants and
agreemenls ol such rider shall be incorporateq-inta and shall amend and supplement the covanants and agresments
of this Morigage as if the rider were a part horeol,

8. Protection of Lender's Security. |f Borrower fails to seriarm the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,

including, but nat limited to eminent domain, insolvency, code erforcement. or arrangements or preceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon rtics to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect’Lendar's interest, including, but not limited to,
disbursement of reasonable attorney's fees and antry upon the Property t¢ make repalrs.

Borrower shall faithiully and fully comply with and abide by every term, covenari and condition ot any superior
~ mortgage or mortgages presently encumbering the Property. A default or delinquenCy. jinder any supericr mortgage
or mortgages shall automaticaily and immediately ronstitute a default under this Monigege. Lender is expressly
 uthorized at its option to advance all sums necessary to keep any superior mortgage or mr1tgages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions of this Paragraph 6 of this
Mortgage. Borrower agrees not to make any agreement with the halder of any superior morigace that in any way
shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor.hv! Borrower
request or accept any future advances under that superior mortgage, without the express written conszat o1 Lender.

Any amounts disbursed by Lendsr pursuant to this Paragraph 8, with intarest theraon, shall become ad-nional
indebtedness of Boiiower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower reguesting payment thereof and shall bear
interes! from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to appficable law, in which event such amounts shal! bear
interest at the highest rale permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense of take any action hereunder.

7. inspection. Lender may make or cause lo be made reascnabie entries upon and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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8. Condemnatlon. The proceeds of any award or claim for damages, direct ur consequential, in connection with

any cendemnation or other taking of the Property, or part thereof, or for conveyance in liev of condemnation are
herehy assigned and shall be paid to Lender.

In the avent of a totat taking of the Proparty, the proceeds shalf be applied 10 the sums secured by this Morgage,
willy the excess, if any, paid to Borrowar, i the evant of a partial taking of the Property, unless Borrower and Lender
oiherwise agrae in writing, there shall ba applied to the sums secwred by this Mortgage such proportion of the
proceeds as 15 equal to that proportion which the amount of the sums secured hy this Morlgage immediately prior to
the data of taking bears to the fair market value of the Properly immediatelv prior to the date of taking with the
beiance ol the procseds paid lo Berrower.

It the Prouerty is abandaned by Borrower, or i, atter notice by Lender tu Borrower that the condemnor offers tu
make an award rr settle a claim for damages, Borrower fails to raspand to Lender within 30 days after the date such
nolice is mailed, Zander is authorized to collec! and apply the proceeds al Lender's option, either to restoration or
repan of the Propsiui to the sums sacured by this Mortgage.

Unless Lender and Borrow 2 otherwise agree in wriling, any such application of proceeds to princip.a! shall 7ot
extend or postpone the dueddte of the petiodic payments referred 1o in Paragraph 1 hereol or change the amount of
such payments,

9. Borrower Not Rolaased. Extensioncithe Ume lor payment or madification of payment of the sums secured by
this Morlgage granted by Lender 10 any successon ininterest of Borrowar shall not operate to release, in any manner,
the liabiity of the original Borrower and Borrower ssuccessors in interest. Lender shalf not be renuired to commence
proceedings agains! such successor or refuse o exierad time for payment or otherwise modify payment of sums
secured by this Mortgage by reason of any demand made by the original Bottower and Borrower's succassors in
interest.

10. Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any richt or remedy
hereunder, or otherwise afforded by applicable law, shall not be waivzi of or oreclude the exarcise of any such right or
remedy. The procurement of insurance or the paymeri of taxes or other liers or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebledness securer ny this Mortgage.

11, Remedies Cumulative. Ail remedies provided in this Morlgage are distinct und cumulative tc any other right
or remedy under this Mortgage or atforded by law or equity, and may be exercised concurrently, independently or
succassively,

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenant: ard agreements
hetein contained shall bind, and the rights heraunder shall insure to, the respective successors and astiges of Lender
and Botrower, subject to the provisions of Paragraph 16 hereof. All covenants and agresments of Sorrower shall be
joint and several. The captions and headings of Paragraphs of this Mrigage are for convenience only and are nol to
be used ta interpret or define the provisions hereol.

13, Notlce. Except for any notice required under applicable faw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by centified mail addressed {o Borrowrr
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and {bj any notice 1o Lender shall be given by certified mail, return receipt requested, te Lender's addiess slated
harein or to such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice
provided for in this Morigage shall be deemea o have been given 1o Borrower or Lendar when given in this manner
desighated.
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14. Uniform Mortgage; Governing Laws. Severablilty. This form of motigagu combines uniform covenants for
national use and non-uniform covenants with fimited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Morigage or the Note conflicts with applicable
law, such contlict shall not affect other provisions of this Mortgage or the Note which can be given effact without the
conflicting provision, and to this end the provisions of the Mongage and the Note are declared to be saverabie.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgege at the time
of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Properly or an interest therein is sold or
transferred by Borrower without Lender's pricr written consent, excluding (a) the creation of a lien or encumbrance
suberdinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) a
transfer by devise or descent or by operation of faw upon the death of a joint tenant or (d) the grant of any leasehold
interest of three yvars or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured ny-tnis Mortgage to be immediately due and payable. Lender shall have waived such option to
accalerate if, prioriu.the sale or transfer, Lender and the person to whom the Property Is to be sold or shail have
waived such option ta roeaierate if, prior to the sale or transter, Lender and the person to whom the Praperty is to be
sold or transferred reasr, 2yreament in writing that the credit of such person is satisfactory to Lender and Borrower or
such other perscn pays al cxrenses incurred by Lender to assume that the lien of this Mortgage and Lendar's
interasi In the Property shall ‘coronue unimpaired. |f Lander has walved the oplion to accelerale provided in this
Paragraph 16, and if Borrower's #uccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release acrrawer from all obligations under this Mortgage and Note.

It Lender exercises such option to uccelerate, Lender shail mail Borrower notice of acceleration in accordance
with Paragraph 13 hereaf. Such notice shefl provive a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the suris declared due. 1f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without furinar votice or demand on Borrower, invoke any remedies permitted

by Paragraph 18 herecf,

17. Otligatory Advances. This Martgage secures the rapayment of certain sums advanced to the Borrower
under the Equity Agreement and Pramissary Note. Provided-3rivower is not in default with respect to any covenant
or agreement under the terms of this Morigage, and the Equily Agreement and Promissory Note, including the
covenanis to pay when due any sums secured by this Mortgage,-Le:ider is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Geirnwer up to the tolal face amount of this
Martgage.

18, Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to p2y »hen due any sums secured by
+his Mortgage, Lender, prior to acceleration, shall maii notice to Borrower as providad in Paragraph 13 hereof
_specitying (1) the Breach; (2) the action required to cure such breach; (3} a date, not less<nan.30 days from the date
‘the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
bbfore the date spacified in the notice may resull in acceleration of the sum sacured by this Mcrigace, foreclosure by
:ﬂidictal proceeding and sale of the property. The notice shall further inform Borrower of the rigt 1o reinstate atter
wucceleration and the right to assen in the foreclosure proceeding the non-existence of a default or uiv-other defense
-of Borrower to acceleration and foreclosure. |f the breach is not cured on or before the date specifiecd’in/tha notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due ahd pavable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colisct in
" such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate. Nolwithslanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued =t any time prior to entry of a judgment enforcing this Mortgage if, (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; {b) Borrower cures afl breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

tees;
1860CL Paga Sol 6 11/94

E86YISSE




amd (b Botrows Wnkos such aetion and poys ol expantses as Lendor may reasonably requite 1o againn that the lien
of this Mottgege, Londors Inferast in the Property and Borrowat's obligation to pay e sums secured by this
Montgage shall eontinue unimpaired, Upen such payment and cure by Borrower, ihis Martgage and the obligations
sacured hereby shall remain in full force and effect as if no acceleration had occurred.

- BRI

20. Assignment of Rente; Appointment of Recelver; Lender In Possesslon. As additional security
hereurvier, Borrawer hereby assigns to Lender the rents of the Property, provided that Borrcwer shall, priar to
acceleration under Paragraph 18 hereof or abandonmant of the Property, have the right to collest and relaln such
rents as they bacome due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time priot to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shali be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Praperty including those past due. All rents coliected by Lender or the receiver shall be applied first to payment of
the cosls of management of the Properly and caliection of the casts of management of the Property and collection of
rents, including, bt not limited to receivar's fees, premiums on receiver's bonds and reasonable attorney's fees and
then to the sums secured by this Mortgage. Lender and the recelver shall be liable 1o account only for those rents
actually received,

21. Release, Upcnrpayment of all sums secured by this Mortgage on the Txpiration Date of the Note, or upon
the written request of Borrows« (if prior to the final due date with all sums having been paid) Lender shall releasa this
Mongage withaut charge to Bedrewer, Barrowar shall pay all costs of recordation, «f any.

22. Walver of Homesteaa. Borrower hereby waives all right of homestead exemption in the Property,

IN WITNESS WHEREQF, Bosrower has eyecuied this Mortgage.

N = s
Lg”u:«t » M%

Borrower

STATE OF ILLINDIS )
) 88
COUNTY OF /OU.?G?( j

I, the undersigned, a Notary Public in and for said County and State do hereby centify that  JoSEPH T
MICHELS and CAROLING A MTCHELS, HUSBAND AND WIFE

personally known to e tc be the same person(s} whose name(s) is/are subscribed to the forecany instrument,
appeared before ma this day in person. and acknowledged that the ¥ signed ang «aelivered the
said instrumeni as their fiew and voluntary act, for the uses,and purnoses thelein <t forth.

Given under my hand and official seal this &7

My commission expires.

Nolary Puble

WHEN RECORDED RETURN TO

MIDAMERTCA FEDERAL SAVINGS BAMK

Lty & NAPER BLVD “OFFICIAL SEAL"

MAPEPVILLE, IL 60540-9949 CAROLYN PIMERA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11,7 3/97
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