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THIS MORTGAGE IS DATED JULY 189, 1995, hetween LHARLES ORR and MAUREEN ORR,

FRMMG: whose address (8 13301 SCUTH WESTERN AVENUF, BLUE ISLAND, IL 80408 (referred io below
as "Grantor"); and SOUTHWEST FINANCIAL BANK AND THUST-COMPANY, whose address la 9301 S,
WESTERN AVENUE, CHICAGOQ, iL 60643 {referred to below as "Lender”),

CRANT OF MORTGAGE. For valuable consideration, Grantor morigages, v2arrants, and convays o Lender all
ol Grantor's right, lltla, and interest in and to the following described real praperty, together with all exlsting or
subsequently erected or affixed buildings, Improvements and fixtures; ali earements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stecic [n utilities with ditch: or
irigation rights); and all other rights, royalties, and prolits relating o the real property, ircl *dlng without limitation
all minerals, ofl, gas, peothermal and similar matters, located in COOK County, Stzie 3t lllinois (the "Real

Property"):
THAT PART OF LOT 1 IN THE ASSESSOR'S DIVISION OF BLOCK 17 IN AOBINSCN'S ADDITION 10
BLUE ISLAND, IN THE EAST HALF OF THE SOUTH EAST QUARTER OF SECTION 36, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENGING AT A POINT WHERE THE SOUTH LINE OF CANAL STREET EXTENDED INTERSECTS
THE EAST LINE OF WESTERN AVENUE RUNNING THENCE EAST OF THE SOUTH LINE OF CANAL
STREET, 125 FEET; THENCE SOUTH ON A LINE PARALLEL WITH THE EAST LINE OF WESTERN
AVENUE 28 FEET; THENCE WEST ON A LINE PARALLEL WITH THE SOUTH LINE OF CANAL STREET,
125 FEET; THENCE NORTH ALONG THE EAST LINE OF WESTERN AVENUE 28 FEET TQ THE PLACE

OF BEGINNING, IN COOK COUNTY, KLLINOIS.

The Real Properly or its address (s commonly known ae 13301 SOUTH WESTEHN AVENUE, BLUE 1SLAND, IL
60406. The Real Property tax identiﬂcailon number is 24-36-424-001,

Grantor presently assigns to Lender a!i of Gramor s right, talie. and interest in and to-all leases of 1he Property and
all Rents from the Property. in additicn, Grantor grants to Lender a Uniform Commerciat Code securfty mterest in

the Personal Property and Rents.
955 1420’? $ ?){]

ENTERPRISE LAND TITLE, LTD,
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DEFINITIONS. The following words shall have the lollowing meanings when used In this Mortpaga. Tarms no!
otherwise deflned fn this Morigage shall have the meanings attributed to such terms in the Unlform Commierclal
Code. All referencas to doliar amounts shall mean amounts in lawfu) money of the United States of America.

Granlor. The word "Grantor” means CHARLES ORR and MAUREEN ORR, The Granior s the morgagor
under this Mortgage.

Guarantor, The word "Guarantor* means and Includes without limitation each and all of the guarantors,
suretles, and accommodation parties In connection with the Indebtedness.

Improvements. The word "Improvements® means and Includes without limitation all existing and future
improvements, fixtures, bulldings, structures,.mobile homes affixed on the Real Property, facllities, additions,
replacements, and other construction on the Real Property.

Indebledness. The word "indebledness” means aii principal and Interest payable under the Note and any
amounts expender! or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations 2 Grantor under this Mongage, logether with interest on such amounts as provided In
this Mortgage. In addiion-to the Note, the word *Indebtedness” includes alf obligations, debts and llabillties,
plus interest thereon, of Grartor to Lender, or any one or more of them, as well as al! claims by Lender against
Grantor, or any one or- mars of them, whether now exisiing or hereafter arising, whether related or unrelated lo
the purpose of the Nate, whelhe, voluntary or otherwise, whether due or not dug, absolute or contingent,
Hiquidated or unliquiduted and wnethar Grantor may be lliable individually or jointly with others, whether
obligated as guarantor or otherwlse, ‘and whether recovery upan such indebtedness may be or hereafter may
become barred by any statute of limitatiune, and whether such Indebtedness may be or hereafter may become

'y

otherwise unenforceable. (Inftlal Here ARAT 1S ) At no time shall the principal amount of Indebledness

P o ]

secured by the Mortgage, not lncludinf;" 8Lics advanced 1o protect the security of the Mortgage, exceed
the nole amount of $101,182.41.

Lender. The word "Lender” means SOUTHWEST FiIiANCIAL BANK AND TRAUST COMPANY, its successors

and assigns. The Lender is the mortgagee under this vongage.

Mortgage. The word "Mortgage” means this Mortgage etveen Grantor and Lender, and includes without
fimitation all assignments and security interest provisions reiatinyg to the Personal Property and Rents.

Note. The word "Note" means the promissory nate or credit agreemant dated July 19, 1995, In the original
principal amount of $101,182.41 from Grantor {0 Lender, togeiher with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for *he promissory note or agreement,
The interest rate on the Nate is 9.500%. The maturity date of this Mortgageis-August 2, 2000,

Personal Froperty. The words "Personal Property" mean all E(wipment, Jintures, and other anicles of
rsonal property now of hereafter owned by Grantor, and now or hereatter attachad or affixed to the Real
roperty; together with all accessians, parts, and additions to, ali replacements of, and ali substitutions for, any
of such property; and together with all proceeds (including without limitation ail-lisarance proceeds and
retunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Piopeity.
Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Morigage” section,

Related Documenis. The worde "Related Documents” mean and include without limitation all promissory
notes, credit ggreernems, loan agreements, environmental agreements, guaranties, security agreements,
mortgages. deeds of trust, and all other instruments, agreements and dacuments, whether now or hereafter
existing, executed In connection with the indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
pther benelits derived from the Propetty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANMD PERFORMANCE. E-xce?t as ctherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts securad by this Mortgage as they become due, and shall strictly petform all of Grantor's obligations
under this Mortgage. _ _
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

S .
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Possession and Use. Untll In default or unlil Lender exerclses its rl%h! 10 collect Rents as provided for In the
Agsignment of Rents form execuled by Granlor In connection with the Property, Grantor may remaln In
poseession and control of and operate and manage the Property and collect the Rents f-om the Property.

Duty to Malntaln. Grantor shall maintain the Property in lenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” “reloase,” and
“threatened release,” as used In this Morpage. shall have the same meanings as set forth In the
Comprehensive Environmental Responsa, Compensalion, and Liabllity Act of 1980, as amended, 42 U.S.C.
Sactlon 9601, et seq, ("CERCLA"), the Superfund Amendments and Reauthorlzation Act of 1986, Pub. L. No.
99-499 ("SARA™) the Hazardous Materials Ttan%rtanon Act, 49 U.S.C, Saction 1801, et seq., the Resource

B8R 0GB SRR ARl & Sy SEPUOE B30 iRl 5oPhe Formae - B0RIFARLCAIBIE- OlnBedpLRl AN R
substance” shall alsg Include, without limitafion, {)alroleum and petrolaum bY-producta or any fractlon thereof
and asbostos, . Grantor represenis and warran!s to Lander that:” (a) During the perlod of Grantor's ownership
of the Proppiy, thare has besn no use, genoratlon, manulacture, storage, ireatment, disposal, release or
threatened reloaes of any hazardous wasta or subgtance by any person on, under, about or from the ProDenr;
(b) Grantor hag nc-knowledge of, or reason to belleve thaf there hag been, except as previously disclosed fo
and acknowledged oy Lender in writing, (g any use, generation, manufacture, slorage, ireatment, disposal,
release, or threatered reiease of any hazardous waste or substance on, under, about or from (he Propenmbé
n
b

any prior owners or vccupants of the Property or (i} any actual or threatened litigation or claims of any
by any person relaling \~ auch matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neithee Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generale, manuia *ture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Propsity and (i) any such activily shall be conducted In compllance with all
applicable tederal, state, and ican taws, regulalions and ordinances, inciudlng without limitation those laws,
regulations, and orginances descrined above. Grantor authorizes Lender and its agents to enler upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma\{ deem appropriate 10
determine compl{ance of the Property.with this section of the Monggge. Any Inspeclions or tests made by
Lender shall be for Lender’s purposes ¢nly and shall not be construed to creale any responsibility or llability
on the part of Lender 1o Grantor or to any ¢ihir.person. The representations and warranlies contained herein
are based on Granlor's due diiigence In inue2tigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (&) releases and waives any fulure claims against Lender for Indemnily or
contribution in the event Grantor becomes liable for ‘cleanup or other costs under any aucp laws, and (b}
agrees 10 indemnify and hold harmless Lender cgxins! any and all claims, losses, labilitios, damages,
anallies, and expenges which Lender may directly ‘nr-indirecily sustaln or sulfer resulling from a breach of

his section of the Mortgage Or as a consequence of any use, generalion, manufaciure, storage, disposal,
release or threatened release occurring prior o Grantor's cwrership or Interesl in the Propenyf whether or not

the same was or should have been known to Grantor. “fhe provisions of this section of the Mortgage
including the obli%atiqn 10 Indemnity, shall survive the paymen. 5! the Indebtedness and the satisfaction and
reconvayance of the fien of this Mortgage and shall not be aiiecter! v Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuieance nor commit, permil, or sulfer any
stripping of or waste on or 10 the Propenty or any portion of the Propen;. Vlithout limiting the generaiity of the
foregoing, Grantor will not remove, or grant to any other party the right tc remove, any limber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remove any Improsements from the Real Property
without the prior written consent of Lender, As & condilion 1o the removal of any imurovements, Lender mag
require Grantor to make .airangements satisfactory to Lender to replace su.h. improvements wit
impravements of at least equal value.

Lender's RI?ht o Enter. Lender and Its agents and representatives may enter upon ke -Rgal Property at all
reasonable {imes to attend to Lender's Interests and . to Inspect the Property for putnesas of Grantor's
comptiance with the terms and conditicns of this Mortgage.

Compiiance with Governmental Requirements. Grantor shall promptly comply with alt laws, ordinances, and
reguiations, now or hereafter in eftect, of all governmental authorities-applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in gond faith
any such iaw, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing ‘prior to doing.so and so long as, in Lender's sole
opinign, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surely bond, reasonably satisfactory to Lender, to protect Lender's interes!,

Duty lo Protect. Granlor agrees neither to abandon nor leave unattended the Property, Grantor shall-do all
other acts, in addition 1o those acts set forth above in: this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve thé Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriiten consent, of ali or any
part ol the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interast therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, installment sale contract, ‘land contract, contract for deed; leasehold
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interast with a term grealer than three (3) years, lease-option contract, or by sale, assignmen, or Iransfer cf any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly interest. If any Grantor i8 a corporation, partnership or fimited liability company, transier also
Incluces any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lilinois law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this 6l
Mongage. {n

Paymeni. Grantor shall pay when due (and In all events prior to dellnquencyz all laxes, payroll taxes special &l
taxes, agsessments, water charges and sawar sarvica chargas levled againsl or on account of the Property k-
and shall pay when due alt claims for work done on or for services rendered or material furnished 10 thGda
Property. (Graaior shall maintain the Progenly free of all liens having pricrity over or equal to the interesl ofa .
Lender ‘uncler & Mortgage, except for the llen of taxes and assessments not dua, and excapt as otherwlmo
provided in the Yallnwing paragraph, Ny

Right To Contest. <3:antor may withhold payment of any tax, assessment, or claim in connection with a good
falln disputa over the cofigation’ta pay, s0 long as Lender’s interest in the Property is not %eol)ardized. H alien
arises or is filed as & ‘esult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien Is fited, within fifteen {15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, depofit with Lender cash or a sufficient corporate surety bond or other security
satisfactory {0 Lender in an zriount sufficient to discharge the lien dplus an){ costs and attorneys’ fees or other
charges that could accrue as arosult of a foreclosure or sale under the lien. In any contest, Grantor shal!
defend itself and Lender and shal Satisfy any adverse judgment before enforcement against the Praperty.
Grantor shall name Lender as an zaditional cobligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satistactory evidence ol payment of the
taxes or assessments and shall authorize (na aprropriate governmental official to deliver to Lender at any time
& written stitement of the taxes and assessnicr’a against the Property.

Notice of Construction. Grantor shall notity Lender ot leas! fifteen (15) days before any work is commenced,
any servicen are furnished, or any materials are sunplied to the Property, it any mechanic's llen, materlalimen’s
llen, or other lien could be asserfed on account of v work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satis!zctory to Lender that Grantor can and wilt pay the cosl
of such improvements.

E“!ggPEgRTY DAMAGE INSURANCE. The following provisiors reiiing to insuring the Property are a part of this
gage.

Mainlenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basls f¢r the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid apziisation of ang coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall alsa grocure and maintaln comprehensive
general liability insurance i such coverage amounts as Lender may requast with Lender being named as
additional insureds in such liability insurance policies. Additionally, CGrintor shali maintain “such- other
insurance, inctuding but not limited to hazard, business interruption” and ooiie; insurance as Lender may
require, Puiicies shall be written by such Insurance companies and in such form. as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage fror. each insurer containing:a
stipulation that coverage will not bet cancelled or diminished without a minimum: of ter (3) days’ prior writien
notice to Lender and not cantaining any disclaimer of the insurer’s liabllity for failure to.give such notice. Each
insurance policy also shall include an endorsement providing that coverage In favorof tender will not be
impaired in #ny way by any act, omission or default of Grantor or any other person. Shoud the Real Property
at any 1ime bécome located in an area_designated by the Director of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees to obtain and maintain Federal Flood surance, to the
extent ‘such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propenly if the
estimated cost of re[.)air or replacement exceeds $1,000.00, Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's securltr is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. It Lender elects to apply the proceeds to restoration and repair,
Grantor shali repair or replace the damaged or destroyed Improvements In a manner satisfactory to Lender.
Lender shall, upon satlsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds.for the
regsonable cost of repair or restoration it Gramtor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dars after thelr recelpt and which Lender has not ¢ommitted to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MortFage.- hen to
Frepa accrued interest, and the remainder, if” any, shall be a;r)’plled to the principal balance of the
ndebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this: Morigage -at,lang trustee's sale or other safe heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
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SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relaling to this Mongage as a
sacurity agreament are a pant of this Mortgage.

Seotirity Aqreement. This instrumant.shall conatitute a securlty agreement lo tha axient any of the Property
constitules lixiures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform Commaerclal Code a8 amended from time to lime, .

Security Interesl, Upon request by Lender, Granlor shall execute financing statements and fake whatever
ather aclion s requested by Lender to perfect and continug Lendor's: eecurnry Interast In the Renta and
Paersonal Property. In additfon to retording this Morigage In the reai property records, Lender may, at any
time and withou! further authorizatlon from Granlor, flle execuied. coupterparts, coples or reproductions of thig
Mortgage as a financing:alatemen. Grantor shall ralmburee Lender jor all expenses Incurred In parfecting or
continuing this sacurlty interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenlent to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written damana rom Lender.

Addresses. ~thy malun?:addresses of Qrantor (debtor& and Lender (secured. party), from which information
concerning the e2curlty intarest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code;, are as stated on the firs! pape of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relaiing to further assurances and
attorney-in~fact are a part 24 this Mortgage.

Further Assurances. Al anw lime, and from time to ime, upon request of Lender, Grantar will make, axecute
and deliver, or will cause ‘o Je made, executed or dellvered, to Lender or to Lender's designes, and when
requested by Lender, caure iy be flled, racorded, rofiled, or rerecorded, as the casa may bg, al such limes
and In such ‘offices and places ra l.ender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, securlty agreeraci’s, financing statements, continuation statements, instruments of further
assurance, certificates, and other uacu-aants as may, in the sole opinion of Lender, be necessary or desirabie
in order 1o effectuate, complete, perfect, vontinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documants, and (b} the liens and. security Inlereats created by this Mongage
as first and prior liens on the Property. »hsther now owned or hereafter acquired bY_ Grantor, Unless
prohibited by law or e%greed to the contrary by Lender in writing, Grantor shall refmburse Lender for ali costs
and expenses incurred In connection with the 7 aiiers referred to In.this paragraph.

Attorney-in-Fact. |f Grantor falls to do any of the thirgs referred to In the preceding paragraph, Lender may
dao so for and In the name of Qrantor and at Grantor's expense. For such purposes, Granlor hereby
irrevocably appoints Lender as Grantor's altorney-ir-fuct for the purpose of making, executing, delivering,
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filing, recording, and doing all other things as_may be necessaty or desirable, in Lender's sole opinion, to
accormplish the matters referred 10 In the preceding parag:aun

FULL PERFORMANCE. f Grantor pays all the Indebtedness wher riue, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute 7nd deliver to Grantor a sultabie satisfaction of
this Mortgage and suitable statements of termination of any financirg statement cn file evldencln%l.ender's

security interest in the Rents and the Personal Property. Grantor wil pay, If permitted by applicable law, any
reasonable termination fee as determined by Lander from time to time. i cowever, payment la made by Grantor,
whether volumariir or otherwise, or by guarantor or by any third party, on 1ae Indebtedness and thereafter Lender
is torced to remit the amount of that payment ia) to Granior's trustee in bankrupizy or to any similar person under
any tederal or state bankruplcy law or law for the relief of debtars, (b) by reasci vi any Judgment, decree or order
of any court or administrative body having jurisdiction over Lender ar any of Lender s property, or {c) by reason of
any sattlement or comprise of any claim made by Lender with any claimant {includiag without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morttage and this Morlgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstandino’'ery cancellalion of this
Mortgage or of any note or cther instrument or agreement evidencing the Indebledness 7¢ the Property will
continué to secure the amount repaid or recovered to the same extent as if that amount never had been originally
recelved by Lender, and Grantor shail-be bound by any Judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the tollowing, at the option of Lender, ghall constitute an event of default ("Event of Default”)
under this Morigage:

Default on Indebledness. Fajlure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Monge;Fe to make any
ga;rﬂggt for taxes of insurance, or any other payment necessary to prevent filing ot or to eflect discharge of
n . . :

Environmental Default. Failure of any party to comply with or perform when due anz term, obligation,
covenant or condition contained in any environmental agreerment executed in connection with the Property.

Comptlance Default. Fallure to comp}.{ with any other term, obligation, covenant or condition contained In this
Mortgage, the Nole or in any of the Related Documents. It such a failure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Mortgage within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
notice deman ing cure of such failure: (a? cures the tatlure within fifteen (15) days; or (b) if the cura requires
more than fiteen (15) days, immediately inittatas steps sufficlent to cure the failura and thereafter continues
andm?orfpletes all reasonabla and necdssary steps sufficient to produce compllance as scon as reasonably
praciical.

Default In Favor of Third Parlles. Should Borrower or any Grantor default under any loan, extension of
credit, securlty agreement, purchase or sales agreement, or any other agraement, In tavor of any other creditor
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furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b the
risksg Insured: {c) the amount of the policy; (d) the property insured, the then current replacement vaiue of
such property, and the manner of datermining that value; and ie) the expiration date of the pollicy. Grantor
shall, upon request of Lender, have an independent appralser sallsfactory to Lender determing the cash value
replacement cost of the Propenty.

EXPENDITURES BY LENDER. {f Grantor falls to compl{ with any provislon of this Mortgage, or If any gaction or
roceeding i3 commenced that would malerially affect Lender's inferests in the Property, Lender on Grantor's
gehalf may, but shail not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends In sp doing will bear interest at the rale charged under the Nota from the date incurred or paid by Lender
ta the date of repayment bfy Grantor. All such expanses, al Lender's option, will iﬂ) be payable ch demand, (b)
be added to the balance of the Note and be apportioned among and by payable wilh any instaliment paymonis 10
bacome due during either (i) the term of any applicable Insurance policy ar (li) the rema ninﬁ term ol tha Note, or
(c) be treated as a balloon payment which wili be due and payable at the Nate's maturity. This Mortgage also will
secure payment of. these amounts. The rights pravided for in this paragraph shall be In addition to any other
rights or any rern4i98 to which Lender may be entitied on account of the delault, Any such action by Lender
ﬁ 1gil not be consttuad as curing the dofaulf so as to bar Lender from any remedy thal’ it otherwise would have
ad.
ﬁAﬁlRANT\'; DEFENCE CF TITLE. The foliowing provisions relating 1o ownership of the Property are a parn of this
ortgage.
Title. Grantor warrant2 in2t: {a) Grantor holds good and marketabie title of record 1o the Property in fee
simple, free and clear of wil fens and encumbrances other than those set forth in the Real Property description
or in an]y title Insurance poidcy.+itle report, or final title opinion Issued in faver of, and accepted Dy, Lender in
corinection with this Morlgagye, and (b} Grantor has the lull right, power, and authority to execute and deliver
1his Morigage to Lender,

Defense of Title. Subject to the excesiian In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the event any action or proceeding I8
commenced thal questions Grantor's tiva-ur the interest of Lender under this Mortgage, Grantor shall defend
the actlon at Grantor's expense. Grantor-nisy, be the nominal Pany in such proceeding, but Lender shall be
entitled to padicipate In the procerding ana i be represented In the proceeding by counsel of Lender's own
choice, and Grantor will daliver, or cause 10 bz delivered, to Lender such instruments as Lender may request
{from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguial’ons of governmental authorities, Including without
limitation all applicable environmental laws, ordinances; and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantonand Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnat’ar’ of the Property are a part of this Mortgage.

ApBllcation of Net Proceeds. |f all or any part of the Praperty s condemned by eminen! domain proceedings
of by any Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
orifon of the net Proceeds of the award be applied to the Indettcdnizss or the repair or restoration of the

roperty, The net proceeds of the award shall mean the award a2 payment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the conaemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiv netify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend he ‘action and obtain the award.
Grantor may be the nominal party in such proceeding, but ‘Lender shall be-entit!ad 10 participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, ano Grantor will deliver or
caLrlt?e: to“be defivered to Lender such instruments as may be requested by it from timz 20 time to permit such
participation.

IMPOSITION DF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iollowing provisions
reialing to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Ciiarges. Upon request b){ Lender, Grantor shall execute sucn documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for alt taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this- Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_rtgage or upon ali or, 3e‘3/ part of the Indebledness secured by this Mong%%e; ) a specific tax on Grantor.

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Morigage; (c) a tax on this type of Martgage chargeable against the Lender or the holder of the Note; and %‘“

% spctem j; 1ax on all or any portion of the Indebiedness or on payments of principal angd interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shali have the same eflect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ft_)) contests the tax as provided above In the Taxes and
t 1911:\5 gecuon and deposits with Lender cash or a sufficient corporate surety vond or other security satisfactory
o Lender.
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or person that may malerlally alfect any of Borrower's properly or Borrowar's or any QGrantor's abiilly to repa
the Loans or perform thair respective obligationg under Fl)hhapM0";&9&90 or any ot the Fyolatacr] Documen}t’s. hay

Folse Statements. Any warranty, roprosentation or siaternent mado or furnishod to Lander by or on behalf of
Grantor undar this Mgn age, the Note or the Helaloc? Oocuments 1s {zgse or mis?eadlng yln any material
respoc!, olther now or at the lime made or furnished,

Death or Insclvency. The death of Grantar ar the diasclution or.{erminalion of Granior's existoence as-a going
business, tho Insalvency of Grantor, the a{)poimmnnl ol a regelvor for any part of Grantor's property, any
asslgnmon! for the beneflt ot credilors, any type of creditor workotlt, or the commencoment of any preceeding
under any bankrupicy or insolvency laws by 6r against Grantor.

Foreolosure, Forfeiture, ele. Commencement of loraclosure or forfaiture proceedings, whether by judiclal
proceeding, self-help, repossession or any ather method, by any creditor of Grantor or by any governmental
agency against any of the Propert?. However, this subsaclion shall not .a;])plr In the event of a good faith
dispute by Grantor as to the vaiidlr or reasonablenesa-of the claim which 18 the basis of the foreclosure or
joreleiture proceading, provided thal Grantor glves Lender written notice of such claim and lurnishes reserves
or a surely Lond for the claim satisfaclory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemant between
Grantor and Lencer that is not. remedied within“any grace period 'provlded therein, Including without iimitation
laesgragreemem conceriing any indebtedness or other obligatlon of Grantor to Lender, whether axisting now or

Events Atfecting Guararic”. Any o] the preceding events accurs with respact lo any Guarantor of any of the
Indebtedness of any Guaruntor-dies or bacomas incom?eten\; or ravokas or disputes the validity of, or liabliity
under, any Guaranly of thsndebtedness, Lender, at )ts option, may, but shall not be required to, parmit the
Guarantor's estate to assume uncendillonally the obligatlons arfsing under the guaranty In a manner
satistactary 1o Lender, and, In doing §o, cure the Event of Dafault,

Adverse Chenge. A material advers3 change occurs in Grantor's Iihanclai 'condmon‘ or Lender balleveslthe

prospect of payment or performance oi-ths-Indebtedness s impalred.
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Insecurity. Lender reasonably deems Heeit ivecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon thé cceurrance ol any Event of Default and at any lime tharaatter,
Lendar, at its option, may exercise any one or mora of-ihe following rights and remedles, in addilion to any other

rights or remedies provided by law: ‘ )
Accelerate Indebtedness. ‘Lender shall hava the rignt at ts option without notice to Grantor to declare the

entire indebtedness Immediately due and payable, Incivzing any prepayment panaity which Grantor would be
required to pay.

UCC Remedies. With respect to ail or any part of the Persorai Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Core: ,

Collect Rents. Lender shall have the right, without notice to Granior, 1o take possession of the Properly and
collect the Rents, lncludlng] amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In lurtherance of this right; 1.snder may require any tenant or other
user of the Pr?ferty to make payments of rent or use lees direclly to Lerder, |1 the Renis are collacted by
Lender, then Granlor |rrevocab!i/ designates Lender as Grantor's attoinpu~ip-fact o endorse instruments
recelved in payment thereof in the name of Grantor and to negotia!e ihe same and coliect the proceads.
Payments by ténants or other users to Lender in response lo Lender's demand shiall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demznd axisted. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through areci.iver.

Mortgagee In Poasession. Lender shall have the right to be placed as mortgages in uoisassion of to-have a
racelver appointed to take passession of all or any part of the Property, with the power (0 protect and preserve
the Property, to operate the Prapert pfecedlnﬁ {oreclosure or sale, and 10 collect the Rerts from the Propeny
and apply the proceeds, over and above the cost of the receivershiP. a%ainst the lnngb;edr]ess. The
morigagee in possession or receiver ma¥1 serve without bond it permitted by law. Lencar's right 10 the
appointment of a receiver shall exist whether or not the ‘apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fromservingasa -
receiver, ' .

El#digrla:) gr?rec!osure. Lender may obtain a judiclal decree foreciosing Grantor's Interest In all or any part of.
e Property. _ _ ‘ _ _ o
Deficlency Judgment. i permitted by applicable law, Lender may obtain a_ judgment for any deficiency. .
remalning in the Indebtedness due to Lender after application of all amounts received from the exércise of the
rights provided in this section.,

Other Remedies. Lender shall have all other rights and rémedies provided in this Mortgage or the Note dr:
available at law or in equity. ' _

Sale of the Pro . To the extent permitted by applicable law, Grantor hereby waives any and all right lo
have the propertgeggrshalled. In exercising its rights gnd reinedies, Lender shall be free to sgll ail or ang part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property. _ o

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public‘éale ot the
Persanal Praperty or of the time: after which any private. sale or other intended: dispasition of the, Personal
Property is to be made. Reasonable notice shalf mean notice glven at least: ten (10) days before the time of

95514207
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the sale or disposition,

Waiver; Election of Remediea. A waiver by any parly of a breach of & provislon of this Mortgage shall not
constitute a waiver of or prejudice the [;_)art '3 rights otherwise to demand strict compliance with that provision
or agJ other provision, 'Election by Lender tc pursue any remody shall not exclude pursult of any other
remedy, and an elcction to make expenditures or take action 1o perform an obligation of Grantor under thie
Mongage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exerclse 18
ramedids under this Mortgage.

Attorneys’ Feus; Expenses. It Lender institules any suil or action 1o enforce any of tha terms of this
Mnngage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is Involved, ail reasonable expenses incurred
y Lender that In Lender's opinion are necessar;‘ al agg time for the protection of Its Interesi or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until I‘E!Rald at the rale provided for In the Nole. Expenses covered by this
aragraph inciude, without Timiation, however subject to any limits under applicable law, Lender's attorne?s
ees and Lenge: s legal expenses whether or not there Is & lawsult, Including attorneys’ fees for bankruplcy
proceedings (inciuding efforts to modify or vacate any automatic stay or injunct on% appeals and any
anticipated post-ludgment collection services, the cost of searching records, oblaining?1 tite reports {including
foreciosure reportss sirveyors' repons, and appraisal fees, and tille insurance, to the extent permitted by
appiicable law. Graritura'so will pay any court costs, in addition to all other summs provided by law.

NOTICES TO GRANTOR AP CTHER PARTIES. Any notice under this Morigage, including without limitation anY
notice of default and any notics ¢ sale to Grantor, shall be In writing, may be be sent by telelacsimilie, and shall
be effactive wher actuglly delvsied, or when. deposited with a nationally recognized overnight courier, or, il
mafled, shall be cleemed affective when deposited In the United States mall first class, repistered mail, postage

repald, directed to the addresses snaw!, near the beginning of this Mortpage. Any party may chanae its address
or notices under this Mortgage by giving formal written notice 1o the other parties, specifying that the purpose of
the notice is to change the pany’s address, .\ copies of notices of foreclosure from the hoider of any lien which
has priorlty over this Mortgage shall be sert ' Lender's-address, as 6hown nuar the beglnning of this Morgage.
For natice purposes, Grantor agrees to keep wender informed at all times of Grantor's current agdress,

MISCELLANEQU! PROVISIONS. The following wincellaneous provisions are a part of this Mortgage:

Amendmenta, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the matters set for h i this Mortgage. No alteratlon of or amendment ta. this

ongage shall be effective uniess given In writing anr signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Annual Reporis. !f the Property Is used for purposes otirer inan Grantor's residence, Grantor shall furnish to
Lender, upon request, & certilied statement of net operatiny income recelved from the Property durin
Grantor’s previous fiscal year in such form and detall as Lerider shall require. "Net operating income” sha
tmhgagrgge%aysh recelpts from the Property less all cash expendiwres made In connection with the operation of

Applicable Law, This Morlgage has been delivered o Lender anu aucepled by Lender in the State of
lilnois. This Mortgage shall be governed by and construed In accordrnee with the laws of the State of
inois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Montgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
eg;a sgn'tn ;hLe rl:'drgperty at any time held by or for the benefit of Lender in any capazit’, vithout the written
C of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several,-a: all references
to Grantor shall mean each and every Grantor, This means that each of the persons siyning below is
responsible for all obligations In this Mortgage.

Severabllltg. It a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as tg any other persons or circumstances, )f feasible, any such offending provision shall be
deemed to he modified to be within the limits of entorceability or validity, however, If the offending. provision
cannot be so modifiad, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shafl be binding upan and inure to the benefit of the pariies, their successors and assigns. If
ownership of the Properly becomes vested in a person other- than Grantor, Lender, without notice to Granior
may deal with Grantor's successors with_reference to this Mortgage and the Indebiedness by way o
{grdbe%stta%::‘ce% sor extension without releasing Grantor from the abligations of this Mortgage or liability Under the

Time Is of the Essence, Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemﬁt!on. Grantor hereby releases and waives all rights and benefits of the
homestead exemption taws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF ‘THE PROVISIONS TO.THE CONTHARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES; TO THE EXTENT PERMITTED UNDER

Ny
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ILL, REV, STAT. CH. 110 SECTION 15—1001(1:3 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TC AEDEEM THE PRQFERTY.

Walvers and Consgents, Lender shali not be deemed 1o have waived any rights under this Mortgage (or under
the Related Documams? unlgss such waiver is in writing and signed by Lender. No delay or omisslon on the
part ol Lender in exercising an r#;ht shall gperale as a walver of such right or any other right. A walver by
any party of a provision of this Mo ﬁage shall not constitute a walver of or prejudice the party's right otherwise
10 demand sirict compiiance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lenger and Grantor, shall constitute a walvar of any of Lender’s riﬁt]ﬂs or any of
Grantor's obligalions as to any future transactions. Whanaver consent by Lender Is required In this Mortgage,
the granting of such congent 'y Lender in any Instance shall not constitute continuing congent 1o subeaqueni
Ingtances where such consent [6 required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 10 ITS TERMS,

GHANTO@M Va
) T
X A %é&&\. AT A

CHARLES ORR
“MAUREEN ORR
INDIVIDUAL ACKNOWLEDGMENT
STATE OF _—L L }
COUNTY OF Loo K- ))88

1684 O AND WIFE

On this day before me, the undersigned Notary Public, personally appeared CHARLES ORR and MAUREEN ORAA
to me known to be the individuals described In and who executed the Mortgage. and acknowledged that they
slgned the Mortgage as their free and voluntary act and deed, lor the uses and puriases therein mentioned,

Given under my hand and dtficial seal this _1A'D  day of T (>I 195,
By ﬂ/{?/ﬁJAI.ZZ{ A tter) Residing &t CoO8 (oAl
. —
Notary Public in and for the State of _-L-
“OFFICIAL BEAL"
My commission expires /-4 -G L TN
My Commisskn Exphas 11498
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