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ASSIGNMEIT OF RENTS |
U

_ : HUSBAND AND WIFE
THIS ASSIGNMENT OF RENTS IS DATED JULY 19, 1995, behgen CHARLES ORR and MAUREEN "bnn’.‘xs
SNSRI, whose address la 13301 SOUTH WESTEHN AVENUL, BLUE ISLAND, IL 60406 (referred to
below as "Grantor"); and SOUTHWEST FINANCIAL BANK AND TRU®T COMPANY, whose sddress 1s 9501 S.
WESTERN AVENUE, CHICAGO, IL 60643 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys lo Lender all of Grantor's riéht, title,
and Interest In and to the Rents:from the following described Property locxled in COOK County, Siate of

Hiinois:

THAT PART OF LOT 1 IN THE ASSESSQR'S DIVISION OF BLOCK 17 IN ROE!HS"N’S ADDITION TO
BLUE ISLAND, IN THE EAST HALF OF THE SQUTH EAST QUARTER OF SECTICM S8, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT WHERE THE SOQUTH LINE OF CANAL STREET EXTENDED INTERSECTS
THE EAST LINE OF WESTERN AVENUE RUNNING THENCE EAST OF THE SOUTH LINE OF CANAL
STREET, 125 FEET; THENCE SOUTH ON A LINE PARALLEL WITH THE EAST LINE OF WESTERNT
AVENUE 28 FEET; THENCE WEST ON A:LINE PARALLEL WITH: THE SOUTH LINE OF CANAL STREET, .
125 FEET; THENCE NOATH ALONG THE EASY LINE OF WESTERN AVENUE 28 FEET TO THE PLACE

OF BEGINNING, IN COOK COUNTY, ILLINQIS,

The Real Property or lle address is commonly known as 13301 SDUTH WESTERN AVENUE, BLUE ISLAND IL'
£0408. The Real Property tax Identification number Is 24-36-424-001.

DEFINITIONS, The foliowing words shall- have the foliowing meanings when used In this Assignment. Terms not
olherwise defined In this Assignmant shall have the meanings attributed to such. terms in the Uniform Commercial
Code. All relarencas lo dottar amounts shall mean amounts in lawiul money of the Unlted States of America.

Assignment. The word "Assignment” means this Asslgnment of Rents between Grantor ‘and Lender. and
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includes without limitation all assignments and security interest provisiung relating to the Rents.

Event of Default. The words "Event of Default” mean and Include without limiiation any of the Events of
Default set forth below In the section litled "Events of Default,”

Grapior. The word "Grantor® means CHARLES ORR and MAUREEN ORR.

indebtedness. The word “Indebiedness” means all principal and Interest payable under the Nota and any
amounts expunded or advanced by L.ender to discharge obfigations of Granlor or expanses incurred by Lender
to enforce obligations of Grantor under this Assignment, togethar with Interest on such amounts as provided In

~ this Assignment. In addition to the Note, the word. "Indebtedness” includes all obligations, debis and liabiilties,
plus Interest thereon, of Grantor to Lender, or any one or more of-them, as well as ail claims by Lender against
Grantor, or any.one or more of them, whethor now'exiting or. hereafter arising, whether related or unrelated to
the purpose of the Note, whether valuntary or otherwise, whether due or not due, absolute or contingent,
liquidated or un’qiidated and whether Grantor may be liable: individualty or jointly with others, whether
obligated as guatarior or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any Qiatute of lirnitations, and whether such (ndebtedness may be or hereafter may become
otherwise unenforceabie.~ (irttial Here g )

pat At boo v

Lender. The word "Lender” mieans SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns.

Note. The word "Note™ means the promissory note or credit agreement dated July 19, 1995, in the original
principal amount of $101,182.41 {:om Grantor 160 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conso.idutions of, and subsiitutions for the promissory nole or 2greement,
The Interest rate on the Note is 8.500%.

Property. The word "Property” means the real proerty, and att improvements thereon, described above In
the "Assignment” section.

Real Property, The words "Real Property” mean 1'ie properly, interests and rights described above in the

"Property Defirition™ section,

Related Documents. The worcds "Related Documents” snean and Include without limitation all promissory
notes, cradit agreements, loan agreements, environmental wgreements, guarantles, security agreements,
mongages, deeds of trust, and all other Instruments, agreetnenic and documents, whether now or hereafter
existing, axecuted In connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, pralits and proceeds from the Propény,
whether due now or later, including without (Imitation alt Rents froin ! leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACCEFTED ON THE FOLLOWING TEXMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shat’ pay to Lender

all amounts secured by this Assignment as they become due, and shall strictly perform all of Granor’s obligations

under this Assignment. Uniess and untl! Lender exercises it§ right 1o collect the Rents as provided below and so

fong ae there Is no default under 1his &ssignment, Grantor may remain In possession and controf of and operate
) and manage the Property and coflect the Rents, provided that the %ranting of the right to coliect the Rents shall
& not constitute Lender’s consent 1o the use of cash callateral in a bankruptcy proceeding.

¥ GRANTOR'S REPRESENTATIONS AND WARBANTIES WITH RESPECT TO THE RENTS. With respsct to the
v Rents, Grantor represents and warrants to Lender that:

4 Ownership. Grantor is entitted to recelve the Rents iree and clear of all rights, foans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right lo Assign. Grantor has the full right, pawer, and authority to enter into this Assignment and to assign
and convey the Renis to Lender.

No Prier Assignment. Grantor has not previously assigned or conveyed the Rents to any cther person by any
Instrurnent now In force.

No Further Transler. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER’S RIGHT TO COLLECT RENTS. Lender.shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents, For this purpose, Lender I8 hereby
piven and granted the following rights, powers and authority:
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Notice to Tsnants, Lender may send nallces 0. anr and all tenants of the Properly advising them of thle
Asslgnmont and diracting all Rents to be pald directly fo Lendor or Lendar's agent.

Enter the Property. Lender may enter upon and:take possesalon of the Property; damand, collect and recelve

from the tenanis Or lrom any other persons fiable therefor, ail of the Renis; ingtitute and carry on all legal

proceedings necessary for the protection of the Propenty, including such proceedings as may be necessary to

lrﬁco;ar po‘ssession ol the Proparty: collect the Rents and remove any tenant or tenants or other persons from
g Proporty,

Maintain the Properly. Lender may enter upon the Properly 1o maintain the Properly and keep the same in

repalr; 1o pay the coste therool and ol all services of all employeas, infludlnq thair equipment, and. of all

continuing costs and expenges ot mnlnmlnln% the Prgperty In Rroper‘repar an_d condlilon, and aigo to pay all

ngeg;o%%a?ssmants and water ulllitios, and the premlums on tire and other tnsurance alfected by Lender on
o fty.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lHlinois and a'so all other laws, rules, orders, ordinances and requirements of all other governmental agencles
affecting the Prunarty. . g

Lease the Propedty. Lender may rent or lease the whole or any pant of the Property for such term or terms
and on such conctiniis as Lender may deem apprapriate.

Employ Agents, Lerds’. may engage such agent or a%ents:asv Lender may deem appropriate,. elther in
Lender’s name or In Granicr's name, 1o reni and manage the Property, Including the coliection and application

of Rents.

Other Acts. Lender may do-all such other things and acts with respect o the Property as- Lander may deem
anroprlate and may act exclusivaly and solely in the place and stead of Grantor and to have all of the powers
of Grantar lor the purposes states Aoove.

No Requirement to Act. Lender shei not be rec’ulred-to do any ol the foregoing acts or things, and:the fact
that Lender shall have performed one.nr.more of the foregoing acts or things shal! not require Lender to do

any cther specific act or thing.

APPLICATION OF RENTS. All cosls and expeissgincurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cocq and expenses from the Rents. Lender, In Its 'sole discretion,
shall determine the application of any and all Rems rcuefved'b|y‘it;' however, any such Rents recelved by Lender
which are not applied to such costs and expenses shell be applied to the Indebtedness. All expenditures made by
Lender under this Assignraent and not relmbursed trgra the Rents shall become a part of the indebledness
secured by this Assignment, and shall be payable on-usmand, with interest at the Nole rate from date of

expenditura until paid.

FULL PERFORMANCE. )f Grantor pays all of the Indebtedisss when due_and otherwise performs. all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment-and suitable statements of termination of
any financing statement on file evldencing Lender's security Tnter 35t . the Rents and the Property.  Any
termination fee required by law shall be pald by Grantor, If permitted Cy spolicable faw. i, howaver, payment I8
made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit the amount of that payment (a) to Grantur's lrustée In bankruptcy or 10 any
similar person under any federal or state bankruptc{/ law or law for the relisi of debtors, (b) by reason of any
judgment, decree or order of any count or adminisirative body having jurisdicticn cvar Lender or any of Lender's
praperty, or (c) by reason of any settiement or comprise of any claim made by Lendar with any claimant (including
without” (imitation” Grantor), the Indebtedness shall be considered Lnpaid fof the purrosy of enforcement of this
Assignment and this Assaﬁnment shall continue to be elfective or shall be reinstuted, .as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other Instrument c( Zqreement avidencin
the Indebtedness and the Property will continbe to secure-the amount repaid or recovered (0-ine same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to thls Assignment,

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Assignment, or if any action or
groceednng is commenced that would materially. affect’ Lender's interests in the Rropenx, Lender on Grantor's
ehalf may, but shall not be required to, lake any action that Lender deems ap%ropnale. ny amount that Lender
expends in sg doing will bear interest at the rale charged under the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, al Lender's option, will {a) be payable on demand, (b) -
be added to the balance of the Note and be apportioned among and be payable with any installment payments 10 . -
become due during elther (J) the term of any applicable insurance poilc% or (i) the remamlnq_term of the Note, or - -
(c) be treated as a balloon payment which will be due and:'payable at the Note's maturity, Thie Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shail be In addition to any other -
rights or any remedies to which. Lender may be. entitled on account of the defaull. Any such action by Lender. .
%hgn not be construed as curing the defauif so as to bar Lender from any remedy that it olherwise would have
ad, . .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")-
uricler this Asgignment; - . _ o
Default on Indeblednesa. Fallure of Grantor to make any payment when due on the Indebtedness.

Compilance Defauil. - Failura to comply with anB other, term, obligation, covenant ar condition contained:in this

Assignment, the Note or in any of the Related Documents. . If such a lallure. 1s curable and it Grantor:has not

been: given a notice of a breach-o! the same provision of this: Assignment’ within the preceding: twelve (12)

months, it may be cured (and no Event of Default s@pgioiqqr -t Grantor, after Lender: sends wrilten
W] LA
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notice demanding cure of such fallure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires
more than ‘ifteen (15) days, immediately initiates steps sufficient to cure the fallure and thereafter conlinues
andctti:oerIE'les all reasonable and necassary steps sufficient 1o produce compliance as soon as reasonably
practical.

Defaull in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person thaf may materially affect any of Borrower's proparty or Borrower's or ang Grantor's ‘abillty to repay
the Loans o¢ partorm tholr repective obligations under this Assignment or any of thé Related Documents.

False Statemments, Any warranty, representation or stalement made or furnished 1o Lender by or on behalf of
Grantor uncler this Assignment, the Note or the Ralated Documents Is false or misteading In any materlal
respect, elther now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contairted in any
other agreermeri between Grantor and Lender.

Death or Insolvercy. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the irso"ancy of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the banefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupicy o7 ingolvency laws by or against Grantor.

Foreclosure, Forfelture, 2tc. Cornmencement of foreclosure or forfeliure proceedings, whether by judicial
proceeding, self-help, repassession or any gther method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection’shall not a?ple( in the event of a good. faith
dispute by Grantor as to the validity or reasonabieness of the claim which 1s the basis of the foreclosure or
forefelture proceed|n%.- provided *a’ Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satizipliory to Lender.

Evenis Affecting Guarantor, Anr ol t'e preceding events occurs with respect to any Guaranior of any of the
Indebledness or any Guarantor dles or herames incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. l.ender, al s option, may, but shall not be required to, permit the
Guarantor's estate 10 assume unconditiorally the obligations arising under the guaranty in a manner
gatisfactory to Lender, and, in doing &0, cure iz Event of Default.

Adverse Change. A material adverse change uvccuis in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtec'ness s impaired.

Insecurity. l.ender reasonably deems itself insecure,

RIGHTS AND RIEMEDIES QN DEFAULT. Upan the accurrencs ef any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights” anc'-remedies, in addition to any other rights or
remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its optionwithout notice to Granlor to declare the
entir?elg:{ebledness immediately due and payable, including any pripayment penalty which Grantor would be
required to ray.

Collect Rents. Lender shall have the right, without notice to Grantor, to.1uke nossession of the Property and
coflect the Rents, mcludlmf amounts past due and unpaid, and apEly ‘ne net ﬁroceeds over and above
Lender's costs, against the Indebtedness. {n furtherance of this right, Lender shall have ait the rights provided
for In the Lender's Right to Collect Section, above. ! the Rents are collecied by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumeniz received in payment
thereof in'thz name of Grantor and fo negotiate the same and callect the Proceeds\ Payments by tenants or
other users to Lender in response to Lender’s demand shall satisfy the obligations forwhich the cayments are
made, whether or not any proper grounds far the demand existed. Lender may exercise iis rights under this
subparagrapn either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possess:on or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protest and preserve
the Property, 1o operate the Property preceding loreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In possession or receiver may serve without bond f permitted by law. Lender's right to the
fu:apomtment of a recelver shall exist whether or not the apparent value of the Property exceeds the
n

ecefiatedness by a substantial amount. Employment by Lender shall not disquatify & person from sefving as a

receiver,

bcm}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.,

Walver; Election of Remedies. A walver by any Panr of g breach of a provision of this Assignment shall. not
constitute a waiver of or prefudice the parg 3 rights ofherwise to demand strict compliance »:ith that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment,

Aftorneys' Faes; Expenses. |f Lender Institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whather or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the. protection. of its interest or the
enforcement of its rights shall becorne a part of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure until repaid at the rata provided for in the Note, ExFenses covered by this
aragraph Include, without limitation, however sub{ecr {0 any Hmits under a{ppﬂcable aw, Lender's atlorneys’
eas and Lender's lepal expenses whather or not there is & lawsull, Including attorneys' fass for bankrupfcy
proceedigga {inctuding efforts to modify or vacate any automallc stay or Injunct onI appeals and any
anticipated post-Judgment collection services, the cost ¢ saarchin? recorus, obtaining (itle renorts (including
foreclosure reports), surveyort' reports, and appraisal tees, and title insurance, 1o {he extent pean by
applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by law.

MISCELLANEQUS PROVISIONS. Tha loliowing miscellansous provisions are a part of this Assignment:

Amaendments. This Assignmont, togalher with any Relatec;‘ Documents, congiltutes the en}lra understanding
#nd agraemant of the parlies as 1o the matlare sat forth In this Assignmont. No alturation of or amendment to
thia Ag(?ignmﬂm hall bo offactiva unluss given in wrlling and slgnad by the parly or parties sought to be
charged oF bound by the alteration o kmendment,

Applicable Law. This Assipnmant has been delivered to Lender and acceplad by Lender in the State of
ftinole, Thix 2esignment shall be governed by and consirued in accordance with the laws of the State of
Hiinaols,

Mulliple Parliea. AN obligations of Grantor under this Assignment shall be {clnt and several, and al
references to Grar(or shall mean each and every Grantor, This means that each of the peraons signfng balow
is responsible for ai »al'gations in thig Assignment.

NorMudmcatiomrQran’.or'ana}‘not enter inlo any agreement with the holder of .?"% morigage, deed of trust, or

other ssgurity ,‘"%F(eggl_pr,.;;ﬂh! h has prlority over this Assignment by which that agreemant (8- modified,
amended,-axtandead, or renewer! without the prior written consant of Lender, Grantor shall nelther request nor

accept any future-advances unde’ pay such sacurity agreement without the prior written consent of Lender.

Severability. I a court of competent jurisdiction finds any provision of ihis Assignment to be Invalld or
uneniorceable as to any person ¢f chicumslance, such finding shall not render that provision invalid or
unenfarceable as 1o any other persuas ¢ circumstancea, f feasible, any such offanding provision shall be
deemed to he moditied ¢ be within tha tmits of enforceab) l]y or valldlly: howaver, If the altending provision
cannol be 80 modifled, it shall be strickenanrd all other provisians of this Assignment in all other respects shall

ramain valld and enforceabis.

Successors and Asslgns, Subject 1o the limiations stated in this Assignment on transifer of Grantoi's
interest, this Assignment shall be binding upon and inure 10 the benelit ot the parties, thelr successors and
assigns. |f awnership of the Property becomes ves.ed In a persaon other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors witii eference to this Assignment and the Indebtedness by
way of forbearance or extenslon without releasing Grarie from the obligations of this Assignment or liability
under the Indebtedness. R

Time Is of the Essence. Time s of the esserice in the perforrnaaace of this Assignment,

Walver of Homestead Exemption. Grantor hereby releases and waives all righta and benefits of the
nomesiead exemption laws of the State of {llinols as 10 all Indebtedness secured by this Assignmant.

Walvers and Consents. Lender shall not be deemed to have waivad any rights under this Assignment (or
under the Related Documents) unless such walver Is In writing and sigrec”oy Lender, No delar of omission
on the part of Lender in exercising any right shall operale as a waiver-cr such right or any other right. A
walver Dy any party of a provision of this Assignment shall not constiute a waiver of or prejudice the party’s
right otherwise 1o demand slrict com{.atlance with that c;)rovision or any ather ?rouismn. No prior waiver gy
Lender, nor any course ot dealing between Lender and Grantor, shall constituie a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions, Whenaver coneer by Lender is required
in this Assignment, the granting o such consent by Lender In any Instance shall-'nc. constitute continuing
consent to subsequent instances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGIVMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

MAUREEN ORR
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On this day belore me, the undersigned Nolary Public, parsonally pppeared CHARLES ORR and MAUREEN ORR,4
to me known 10 be the individuals described in and who executed the Assignment of Rents, and acknowlodgor
that they sipned the Assignment as inelt free and voluntary act and deed, for the uses and purposes thesein
mentioned,

Given under my hand and o‘}lcial sen thia lq‘mday of ~Jub { L , 19 %f
. 4
gy’ T/gg LT ) T Reaiding st C'od” Cous ”_{T,jf

4 - "OFFICIAL BEALY
Notary Public in and for the Statz of L L CHARLOTTE K WINSTON
Mofary Pubic, Stse of iinols
//__ ,,7/ :}A} My Confyniaaion Expires 11400

My commissicn expires

=3 . rr———
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