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% [oan Number:  77-911257-4

THIS MORTGAGE iy made  JULY 28,5998 hetween
JUAN M FLORES AND SOFIA T FLORES; IS WIFE, AS JOINT TENANTS

{herein *Borrower®), and the Mortgagee AVONDALF FEDERAL SAVINGS BANK, its successors mcd/or assigng, & federally
chartered savings bank, whose address is 20 North Clark Steeet. Chicaga, Hinois 60602 (herein "Lender®).

WHEREAS, Borrower is indebted to Lender in the principalsum of  TWENTY THOUSAND AND 00/100
Dollars

($ 20,000.00 ) "Maximum Amount™, ar s much of Libsum us may be advanced pursuant o the obligation of
Lender (whichever is lesser), and evideneed by Borrower's Note, pravidieg for monmbly payments of principal and/or interest

- and, with the batance of the indebtedness, i1 not svoner paid. due and payaate op- JULY 1, 2008 :
(“Maturity Date™) unless exterided pursuant 1o pasagraph 22 hereof,

©TO SECURE 10 Sender the repayment of the indebtediess evidenced by the Naigdncluding, but not Kmited ta, such
obligatory futuze advances ("Future Advances”y as are described in pacagraph 18 herect), the payment of ull other sums, with
interest thereon, advanced in accordance herewith to protect the seearity of this Mortgage, a! ihe performnnce of the covenunts
and agreements of the Borrower herein contnined, Borrower does hereby mortgage, gram uml wanvey o Lender the properly
legally described in the atnched Exhibit *A™ locuied in the county of  COOK ,
State of INinois, which has the address of 932 HARTWOOD DR
STREAMWOOD, 11, 60107 '

(“Property Address™).

TOGETHER with all the improvements now or herealter erected on the property, and il casenents, rights, sppuiriennnees,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water sock, and uld fixlures now o hereufter
attached to the property, abl of which, including replacements and additions thereto, shall e decued 10 be and remaln part of
the property covered by this Mortgage: and sl of the foregoing, together with sald property (or the Jeasehold estate 17 hiy

Morngage is on o leaschold) are heredn referred to as *Property”,
Qooior Bms  Iofl B
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vonvey the Property, that the Property is unencumbersd with the excepiion of those fems, i€ any, Siwed in o schedule of
exceplions to coverage in any title insurance policy tnsuring Lender's interest in the Property, asd that Borrower will warran
and defend generally the title to the Property againal all claims and demands, subject 1o any encumbrances, declarttions,
casements or restrictions listed in a schedule of exceptions o coverage in any title insurnnee policy insuring Lender’s interest in

the Property.
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

[, PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay wheiy due without set-off, recoupnent,
nr deduction, the principal of and the interest on the indeltedness evidenced by the Note, and [ate charges us provided in the
Note, including the principal of and interest an wny Future Advances secured by this Morigage.

2. APPLICATION OF PAYMENTS: All puymems recelved by Lender under the Note and paragraph | herenl, shal) he
upplied by Lender first in payment of inerest due on the Note, then to principnl of the Note, including any smounts considered

as added thereto unzer the teems hereof.

3. CHARGES, LIENS: Borrower shall promptly pay all obligations secored by o mortgage or trust deed affecting the
Property, taxes, assessmesis pad other chinges, fines and ingpositions atiributable ta the Propeny which miay attain o priority
over this Mortgage, and leasehowd payments or grounds rents, (€ any, when due. Borrower shall promptly furnish 1o Lender all
natices of wmoutits due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this
Mortgage with respect to amy sum, including, but nol limited 1o, Fulure Advances.

4. HAZARD INSURANCE: Borrower sl keep the improvements new exisling or hereafier eiected on the Propenty
insured against loss hy fire, hazards included wittan the term “extended coverage”, and such other hozards as Lender may
require and in such amounts nnd for such periods ay Trider may require; provided, that Lender shall not require that the mmount
af such coverage exceed that amount of coverage required sa-pay the sums seeured by this Mortgage and all other mortgages and

trust deeds with respect to the Property.

The insurance carricr providing the insurance shatl be chosen iy Borrower subject to approval by Lender; provided, that
such approval shall net be upreasonably withheld. Al prenvivms on sesvzance policles shall be paid by Borrower when due.

All insurance palicies and renewals thereol shall be in form neeeptable s Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the rightto vold the policies and renewals thereof, and
Borrower shall prompdy furnish to Lender wll renewal notices and all receipts of paid premivms. In the event of loss, Borrower

“shall give prompt notice to the insurance carrier and Lender. Lender may make pronf of loss if not made promptly by

Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be appiield to_restoration or repair ol the
Property damaged, provided such restoration or repair is economically feasible or if the security of ‘his Mortgage would be
impaired, the insurance procceds shall be applicd to the sums secured by this Mortgage, with tnescxcess, if any, paid
Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 20-days from the date
notice is mailed by lender (0 Borrower that the insurance carrier offers to settle a claim for insurance-bracfits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Praperty or to the

sums secured 2y this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicaiivn of proceeds to principal shall not exiend or
postpone the due date of the monthly installments referred o in paragraph ) hereof ar change the amount of such installments,
If under paragraph 16 hereaf the Property is acquired by Lender, all right, title and interest of Borrower in and (o any insurance
policies and in to the proceeds thersof resulting from damage to the Property prior to the sile or acquisition shall pass t Lender
1o the extent of the sums secured by this Mortgage immedialely prior 10 such sale or sequisition,

I
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8, PRESERVATION AND MAINTENANUE OF PROPERTY, LEASHITOLDS, CONDOMINIUMS, PLANNED
UNIE DEYELOPMENTS: Borrower shall keep the Property in good repair and shall nor commit waste or permit impainmies
or deterioration of the Property and shall comply with the provisions of any lease if this Morigage i3 on a Jeasehold. 1 this
Morigage is on a unit in a condominivm ar n planned unit development, Borrower shall perforns all of Borrawer's obligntions
urider the declaration or covenants crealing or governing the condmminlnm or phaned univ development, the bylnws and
regulntions of the condominitm or planned unit develupment, and conatituent doguaments. 17 4 Condominivm or Planned Unit
Development Rider iy executed by Burrower and recorded wogether with this Mortgage, the covenunts and agreementy oi such
Rider shall be incorpornted into and shall amend and suppiement the covenants and ngreements of this Mortgage as if the Rider

were o part hereof,

6, PROTECTION OF LENDER'S SECURIEY: {f Barrower {adls 1o perform the covenants and sgreenents contatned in
this Mortgage, or any inortgage or trost deed alfecting (he property, or i any action or proceeding is commenced which
materinlly affects Lender's intereat in the property, inchuding, but not Himited tu, cwvinent dotnsin, fmselvency, code
enforcernent, or arrpgements or procecdings invalving a bunkeipt or decedent, then Lender al Lender's npnion, upoti notice to
Borrower, may mipke such appearances, disburse such sums and take such sction as I8 necessary 10 protect Lender's inlerest,
including, but not litnzd to, dishursement of reasonable atlorneys’ fees and entry upon the Praperty 1o make repairs.

Any amourits dishuesa® Gy Lender pursunit to this paeagraph 6 wiiti interest thereon, shall become additionn! indebtednuess
of Durrower secured by i Zaontgaege.  Unless Borrower and Lender agree o other terms of payment, such smounts shall be
considered oy so much additoral srincipal due ander the Note payable upan nolice from Lender (o Borrower requesting
payment thereof, and shall bear imerest from the date of dishurserment at the rate payable Trom time 1o time on owistanding
principal under the Note untess pitymentaf intervs st suc rate would be contrary to apiphieable few. Nothing contained In thiy
praregraph 6 shil) require Lentder to incuzay expense or tuke any aclion hereunder,

7. INSPECTTION: Lender miny make or consedo be made reasonable entries upon {nspectiony of the Property, providing
that Lender shall give Borrower notive prior (o am =uck nspection specitying rensonable cause therefore reluted 1o Lender's

interest in the Praperty.

8. CONDEMNATION: The proceeds of any award ar clala Jor damages, direct or consequential, tn casnection with mny
condemnation or other 1aking of the property, or part thercol, e Par conveyance in licw of condemnation, are hereby assigned

and shall be paid to Lender,

{n the evert of o 1otad wiking of the Property, the proceeds shall be'paplied 1o the sums secured by this Mortgage, wiih the
excess, ifany, paid to the Borrower, In the event of a partial taking of-Gie Pronerty, unless Bosrower wwd Lender otherwise
agree i writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds as is equal to thal
proportian which the amount ol the suin secured by this Mortgage immediniely prier to the dute of tuking bears to the fir
market vilue of the Property inunediately prior 1o the date of taking, with the balanee-of die-proceeds paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that'the condemnor efters (i imake an
award ur setile & claim for damages, Borrower fuils to rexpond o Lender within 30 days affer thiedate such notice is mailed,
Lender is authorized o collect and apply the proceeds, at Lender's option, either 1o restoration v copsir of the Property or 1o

the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds to principal sl nol extend or
postpone the dug date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of such

instaliments.

9, BORROWER NOT RELEASED: Extension of the time for payment or modification of nmortizition of the sums
secured by this Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manter,
the liability of the original Borrower and Borrower's successors in inferest,  Lender shall not be required to commence
proceedings against such successor or refuse fo extend thme for payment or otherwise modify amortization of the sums secured
by this Mortgage by reason of any demand made by the original Barrower und Borrower's successors in interest,

~
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10, FORBEARANCE BY LENDER NOT A WAIVER: Any (privariice by i,.cmlc'r i rexergising any right or remedy
hereunder, or otherwise alforded by applicable law, shall not he o waiver of ‘or preclude the exercise of any such right or

reniedy. ‘The procurement of insurance or the puymenl ol taxes or other liens ar charges by Lender shall nol be a wiiver ol

Lender's tlght to aceelerate the maturity of the indebledness secured by this Morgage.

11, REMEDIES CUMULATIVE: All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised coneurrently, independemly or suceessively,

12, SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPFIONS: The covenants and
- agreements herein contained shall bind, and the rights hereunder shall lnure (o, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shalt be joint and severat, The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not 1o be used to inlerpret or defing the provisions hereof.

13, NOTICE: Except for any notice required under applicable law 1o be given in another manner, () any notiee Lo
Borrower provided £33 in this Mortgage shall be given by mailing such notice nddressed 1o Borrower by regular first class nidl
at the Property Addresor at such other address as Borrower may clesignate by notice to Lender as provided herein, and () any
notice o Fender shali bogiven by certified mail, retum reeeipl requested, (o Lender's address stued hereln or 1o such othes
address s Lender may desigimte by notice to Borrower ay provided herein, Any notice provided Tor in this Marignge shib) he
deemel o have heen given w Zsrrower or Lender when given in the manner devignied herein,

(4. GOVERNING LAW, SEYLRABILITY: This Morigage shall be governed by the law of linols. In the event tha
any pravision or clause of this Mortgage sz the Note conflicts with applicable luw, such confliet shail not affect other provisions
of this Mortgage or the Note which can b siven effect without the conflicting provision, and to this end the provisions of (he
Mortgage and the Note are declared Lo he seversoic, Time is of the essence of this Agreement,

18, TRANSFER OF THE PROPERTY, ASSEMUPTTON: 11wl or any part of the Property or mn interest therein is sokd
or transferred hy Borrower withowl Lender's prior wiaitien consent, exchuding (1) the creation of a lien or ¢neumbranee
subordinate to this Mortgage which does not relate to a transfer of rights ol oceupancy in the property, (h) the ereation of a
purchase money security interest for household applinnees, (e) o transfer by devise, descent or by operation of Inw upon the
death of n joint tenant or whant by the entirety, (¢ the granCofany leasehold interest of three years or less ot conlaining an
option to purchase, (¢) a transfer, in which the transferee is o persea who oceupies or will oceupy the Property, which is (1) a
transfer to o relative resubting from Dorrowee's death, (2) o transter-wiere the Borrower's spouse or child(ren) breomes an
owner of the Property, or (1) a transfer resulting from a decree of dissoireon of masriage, legal sepuration agrecnict, or from
an incidental property settlement ngreement by which the Borrower's spovec-decomen an owner of the Property, or () n transfer
to an inter vivies trast in which the Barrower is sl remains the beneficlary anc oceapant of the Property, unless ay n cordilion
precedent to such wansfer, the Borrower refuses ta provide the Leider with reasanobas-aienns aceeptable to the Lender by which
the Lender will be assured of timely notice of any subsequent transfer of the benefliciol eierest or thiange in aceapancy, Lender
may, at Lender’s option, and without notice to Borrower, duclare all the sumy secured by v Morgnge to be immediately due
and payable. Lender is hereby subrogated to the licn of any morigage or other lien discharged, in whole or in part by the

proceeds of the loan herehy secured.

t6. ACCELERATION, REMEDIES: Upan Borrower's default in the performance of any cuvaant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any suma seeared by thiy Morigaie, Lender may as ity
option, and without setice to Borrower, declire due asd payable all sums sccured by this Morigage and 2wy foreclose this
Mortgage by judicial proceeding, Lender still be entitied to collect alter defuult, wll estimmted wnd uctunl expenses incurred by
reason of said defzile, including, but not limited o, rensomsble aorneys’ fees, ind costs of documentary evidence, fhstracts,

and thle reponts,

17. ASSIGNMENT OF RENTS, APROINTMENT OF RECEIVER, LENDER IN POSSESSION: A additional
security hereunder, Borrower hereby assigns (o Lender the rents of the Property; provided, that Borrower shall, prior o
acceleration under parngraph 16 hereol or abandonment of the Property, have the right to collect and retain such rents s they

become due and payable,

Laawr Foting Inc. {BOO! 448.3065 /
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Upon seceteration uder puragraph 16 hereol o abandonment of the Property, and a1 any 1ime prior w the exphtation of any
period of tedemption Following judicinl sate, Lender, in person, by agent or by judictally appointed receiver, shall be entitled o
enter apon, Lake posseasion ol and sy the Propesty and o collect the rents of the Propenty including those past due. Al
rents collected by Lender vr the receiver ahall be applicd flrst to payment of the costs of manngement of the Property and
collection of rents, including, but net limited to receiver's fees, premisms on recelver’s bonds and reasonable ntiorneys' fees,
and then to the sums secured by this Mortgnge, Lender and the receiver shall be liable to account only for those rents actually

UNOFFICIAL COPY,

received.

18. FUTURE, ADVANCES: The Holder of the Note secured by this Mortgage is ebligated to miake ndvances of prineipal
s requested from time to time for a period no longer than the maturity date stited on page one (1) of this Morigage, unless
extended pursuant 1o paragraph 22, unless the wnount requested when added to the then omstatding principal balange would
exceed the Maximum Amount, or there shall then exist o default under the terms of the Note or Martgnge, vr there shall then
exist a federal, state, or local statute, law, or ordinance, or a decision by any tribunpnl which (in the reasunable opinion of any
Holder of the Note)adversely affects the priority or validity of the Note or this Mortgnge, or the Borrower shill no longer own
the Property, or the Barrower is Involved in bankraptey or insolvency proceedings. Al no time xhali the princlpal amount of
the indebtednexs seculed-hy this Morigage, not including sums advanced in accordance herewith 1o protect the security of this

Muortgage, exceed the Miseoim Amount.

19. RELEASE: Upon payat «f all swins secured by this Murtgage, Lender shall release this Morigage without charge to
Borrower and also pay all costs of tecordation, if any.

20, WAIVER OF HOMESTEAD: eqiwer hereby waives all right of homestead exemption in the Property,

21, REDEMPTION OF WAIVER: Except where this Mangage covers any land which, at the time of execution thereof, is
improved with a dwelling for use by not more thi sixfamilies or is given lo secure a loan to be used, in whole or in part, o
finance the construction of dwelling for use by not ‘meee than six familics and cxcept where this Mortgnge covers any land
which, a1 the time of exccution thercof, is used or intended to_be used for agricultural purposes, the Borrower herehy waives
any and atl cights of redemption from sale under ny order of tareclosure of this Mongage, on behalf of the Borrawer, the
Borrower's esiate and all persons beneficially interested thercin, Wil each and every person to the full extent permitted by the

provisions of applicable law.

22, RIGHT TO EXTEND: The Mawrity Date, (rom time 1o tme may be extended for such time and upon such
conditions as may be mutuaily agreed upon by Lender and Borrower; provised, however, in no ¢vent shall the Matrity Date be
extended heyand a date more than (wenty (20) vears from the date of this Marigare, NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIGME OF THE MATURITY DATE. The
exiension of the Maturity Date, it any, shall not, unless otherwise agreed to, affect any <8 the lerms, covenants und cenditions
of this Mortgage which shall remain in full force and cffect throughout any of said extensioi pesiods.

Lasat Forms Ing, {BOGH 444-3568
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IN WITNESS Witiieton,

UNOEEIGIAL COPY, |
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\
1 .o ". Wd/
(JUANM FLORES & SOFIA T €LORKS

I

STATE QF ILLINOLY
} 88

county oF (oo

1, the undersigned, a Notary Publiz'in and for said county and state, do hereby cenify thit
JUAN M FLORES AND SOFIA C71LORES, HIS WIFE, AS JOINT TENANTS
» persanaily knawn to me 1o be the same

person(y) whose nune(s) isfare subscribed 1o The foregoing instrument, appeared before me iy day in person, 11l
neknowledged that he/shenthey signed and deliversd the siid instrumens as hisfher their free and voluntary aet, for the uses and

+ purposes therein set forth,
Given under my tand and official seal, this 0’78 dny of %_ . /6}4/‘
My Commission cxpires:

Notary Public Siganture / O
8 'FICI \,\‘\

-

S '

THIS INSTRUMENT WAS PREPARED BY AND MUST HE MAILED TO:

),

Avondale Federal Savings Bank

20 North Clark
Chicago, 11, 60602

Lager Formy, 102, |BOO01 446-7558
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EXHIBIT "A"

LEGAL DESCRIPTION:

-

I.OT‘I':‘Z IN MEADO“»’E SOUTH PHASE 3, BEiNG A SUBDIVISION OF PART OF THE EAST 172 GF THE
NORTHWEST /4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE ¥, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING F0 THE PLAT THEREOF RECORDED FEBRUARY 28, 19§Y AS DOCUMENT

$90K9182, IN COOK COUNTY, (LLINOIS

PROPERTY TAX NUMBER: 06-25-115-036-0000

PROPERTY ADDRESS: 932 HARTWOOD DR
STREAMWOOD, IL 60107
c

LOAN NUMBER: 77-911257-4

Laset Foims ing (8001 4463384
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