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3188500007
THIS MORTGAGE ("Sccurity [:strumért 9AR #NEN én Junc 29, 1995. The morigagor is Mary
L. Ringold, whose address is 2437.5.-1 5th Avenue Broadview, IL 60153 ("Borrower"). This
Security Instrument is given to The-Wzat Suburban Neighborhood Preservation Agency, an
[llinois intergovernmental agency whose address is 3200 Washington Blvd. Bellwood, 11. 60104
{"Lender"}.

JUNIOR MORTGAGE [()g
f)?)

&
Borrower owes Lender the initial principal sum of “Thirty-Nine Thousand Four-Hundred Two and ‘:31
00/100 U.S. Dollars ($39,402 00) und for any additions! principal loan amount advanced under pa
the Homeowner Loan Agreement ("Loan Agreement”) bzaring the same date as this Sceurity 3
Instrument, not to exceed Five Thousand Dollars ($5,000.00; for n maximum principal sum of &‘2

Forty-Four Thowsand Four-Hundred Two snd 00/100 U.S. Do'iars ($44,402.00). This debt Is
evidenced by Borrower's Note dated the same date us this Security tastrument ("Note”), which
provides that the full deb, if not paid earlier, is due and payable imniccintely upon the “alicnation”
of the Property mortgaged by this Security Instrument, or of a beneficial interest in a land trust in
which the Property is held. The terms "alienated" and "alienation” shali-taclude, but are not
limited to sale, transfer, lease, or when Borrower stops using the Property as Eorriuwer's primary
residenco.

This Security Instrument sccures to Lender. (a) the repayment of the debt evidenced by tie Note
and the Loan Agreement, with all renewnls, extensions and modifications of the Note and the
Loan Agreement; (b) the payment of all other sums advanced to protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this
Security Instrument, the Note and the Loan Agreement, and (d) Borrower's compliance with the
provisions of the HOME Investment Partnerships Program, 24 CFR, Part 92, as nmended,
("HOME Program") the requirements of the Cook County HOME Program, the Subrecipient's
guidelines, &nd ait laws, ordinances, rules, regulations, Office of Management and Budget
circulars and executive orders applicable to the HOME Program. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described property located in
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Legal Description:

The south 50 feet of the north 200 fect of lot 133 in Broadview, a subdivision in section 22,
township 39 north, range 12, east of the third principal meridian, in Cook County, Hlinois.

Common Address: 2437 S. 15th Avenue Broadview, IL 60153
Permanent Index Number(s): 15-22-218-026-0000

TOGETHER Wi all the improvements now or hereafter erected on the property, and all
easements, righis, zppurtenances, rents, royaities, mineral, oil and gas rights and profits, claims or
demands with respect to-insurance, any and all awards made for the taking by eminent domain,
water rights and stock anZail fixtures now or hereafter a part of the property. Ali replacements
and additions shall also be ccvered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as tiie "Property”.

BORROWER COVENANTS that Berrowver is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convéy the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower 'warrants and will defend generally the title to the

Property against all claims and demands, subject-to-any encumbrances of record, There is a prior

mortgage from Borrower to, Standard Federal Savings Bank a banking Corporation, dated
January 1, 1987 and recorded as document number 86556453 and this Security Instrument may
not be subordinate or subordinated 1o any other liens.

COVENANTS. Borrower and Lender covenant and agree as fullows:

1. Payment of Principal; Interest. Borrower shall promptly puy-when due the principal
on the debt evidenced by the Note and the Loan Agreement. No interest wi.! be charged.

2. Application of Paymenis. All payments received by Lender shall be apnlied first to
other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and
impositions attributable to the Property, and leasehold payments or ground rents, if any:
Borrower shall make these payments directly, and upon Lender's request, promptly furnisii to
Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments,
water charges, sewer charges, license fees and other charges against or in connection with the
Property and shall, upon request, promptly furnish to Lender duplicate receipis. Borrower may,
in good faith and with due diligence, contest the validity or amount of any such taxes or
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assessments, provided that (a) Borrower shall notify Lender in writing of the intention of
Borrower to contest the same before any tax or assessment has been incrensed by any interest,
penalties or costs, (b) Borrower shall llrst muke all contested payments, under protest if Borrowor
desires, uniess such contest shall suspend the collection thereof, (c) neither the Property nor any
part thereof or interest thercin are al any time in any danger of being sold, forfeited, lost or
interfered with, and (d) Rorrower shall furnish such securily as may be required in the contest or
as requested by Leader  During the term of this Agreement, the Borrower shall pay ol
obligations ihat if unpaid might result in a lien, except those obligations that ure being contested in
good faith, asl=ag as the Borrower takes all steps necessary to prevent the imposition of or to
contest the valiaity of a lien.

4. Hazara lasurance, Borrower shall keep the improvements now existing or hereafler
erccted on the Property insured against loss by fire, hazards included within the term "extended
coverage” und any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shiill be-maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not beunreasonably withheld. It Borrower fails to maintain
coverage described above, Lender may, 2t Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with Friagriph 6.

All ingurance policies and renewals shal' oe scceptabie to Lender and shall include a
standard mortgage clause  Lender shall have thovigts to hold the policies and renewals. I
Lender requires, Borrower shall promptly give to Letdrr all receipts of paid premiums and
renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made premptly by Borrower.

UUnless Lender and Borrower otherwise agree in writing/ insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the reatgration or repair is
economically feasible, Lender's security is not lessened and Borrower ieaet in default under this
Security Instrument, the Note or the Loan Agreement. If Borrower fails 10 so apply the proceeds,
the Subrecipient may repair such damage or destruction and file a permanent Lien for the full cost
of said repair, which lien may be foreclosed immediately. Borrower hereby agr:es 'o pay all
reasonable fees and costs in relation to such foreclosure, including but not limited 10 xiorney's
fees. [f the restoration or repair is not cconomically feasible or Lender's security wouid p2
lessened, the insurance procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 0 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wiil begin when the notice is given.

If under paragraph 15 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

prior 1o the acquisition.




UNOFFICIAL COPY




UNOFFICIAL C%QPY

Page 4

5. Preservation and Maintenance of Property; Construction under Rehabilitation
Project; Borrower's Application; Leaseholds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deferiorate, or commit waste. Borrower
shall maintain the Property in compliance with applicable municipal codes and with Property
standards under the HOME Investment Partnerships Program, 24 CFR Part 92, §92.251, or as
amended. Borrower shall complele on or before the construction deadline contained in the Loan
Agreement for the rehabilitation project any building or buildings now or at any time in process of
erection, conatruction, alteration, repair or rehabilitation upon said Property. Borrower shall be in
default if any Forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgmen: could result in forfeituro of the Property or otherwise materially impair the
lien created by this Sesurity tnstrument or Lender's securily interest. Borrower may cure such a
default and reinstate, asprovided in paragraph 16, by causing the action or proceeding to be
dismissed with a ruling 4, in Lender's good faith determinntion, precludes forfeiture of the
Borrawer's interest in the Proneriy or other material impairment of the lien created by this
Security Instrument or Lender's securiiy interest. Borrower shall also be in defuult if orrower,
during the loan application process, wiva niaterinlly falso or inaccurato information or statements
to Lender (or fuiled to provide Lender with sny material information) in connection with the loans
evidenced by the Note and Loan Agreemeir.

6, Protection of Lender's Rights in the Property. I Borrower fails to perform the
covenants and agreements contained in thig Secur’ty Instrument, the Note, the Loan Agreement
or fails to comply with the provisions of the HOME ®rggram, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (1:¢% as a proceeding in bunkruptey,
probate, for condemnation or to enforce laws or regulations); then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lencer's rights in the Property.
Lender's actions may include paying any sums secured by a lien whieli has priority over his
Security Instrument, appenring in court, paying reasonabie attorneys” fzes, aud entering on the
Property to make repairs  Although |ender may take action unider this parairaph, Lender does
not have to do so.

Any amount disbursed by Lender under this parageaph shall become additioan! debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agrec 1o niher termy
of payment, these amounts shall be payable, upon notice from Lender to Borrower requesting
payment.
Notwithstanding that immediately upon lease of the Property Borrower shall pay all
principal and all other sums secured by this Security Instruments, as additional security hereunder
the Borrower hereby assigns to Lender the rents of the Property, until all of the foregoing sums
have been paid.

7, Tnspection. The Lender shail have the right to inspect or may cause the inspection of
the Property at all reasonable times and access thereto shal! be permitted for that purpose.

8. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower.

In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If tiie Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that
the condemnar 2ffers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within *C.days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Yiztrument, whether or not then duc.

9, Borrower Nct Relensed; Forbearance By Lender Not a Waiver. Extension of the
time for payment of the sums secred by this Security instrument granted by Lender to any
successor in interest of the Borrowsishall not operate to release the liability of the original
Borrower or Borrower's successors.in interest. Lender shali not be required 1o commence
proceedings against any successor in intérest or refuse to extend time for payment of the sums
secured by this Security Instrument by reass2-of any demand made by the originet Borrower or
Borrower's successors in interest. A waiver in sne or more instances of any of the terms,
covenants, conditions or provisions hereof, or o ibs Note, the Loan Agreement, or any part
thereof, shall apply to the particular instance or instarces and at the particular time or times only,
and no such waiver shall be deemed a continuing waive: u1.all of the terms, covenants,
conditions and other provisions of this Security Instrument pi1d-of the Note and Loan Agreement
shall survive and continue to remain in full force and effect. No/waiver shall be asserted against
Lender unless in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several Lisb2iiv; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower. If there is more than one party as Borrows:, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-sigs this Security
Instrument but does not execute the Note or Loan Agreement: (a) is co-signing this’Sacurily
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security [nstrument, (b) is not personally obligated to pay the sums secured 0y this
Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security
Instrument, the Note or the Loan Agreement without that Borrower's consent,

1. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the loar charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
imit; and (b) any sums already collected from Barrower which exceeded permitted limits will be
refunded 1o Borrower Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the
reduction will be treated as a partial prepayment.
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12, Notices. Any notice provided for in this Security Instrument shall be deemed to have
been given by delivering it or by mailing it by certified mail, unless applicable law requires use of
another method. The notice shall be directed to the recipient’s address stated herein or any ather
address Borrower or Lender designates by notice to the other.

13. Governing Law; Severability, This Security Instrument shall be governed by
federn! law and the law of illinois. In the event that any provision or clause of this Security
[nstrument o~ the Note or Loan Agreement conflicts with applicable law, such conflict shall not
affect other pravisions of this Security Instrument or the Note or Loan Agreement which can be
given effect wittiout the conflicting provision. To this end, the provisions of this Security
Instrument and th Note or Loan Agreement are declared to be severable,

14. Assignmetby Lender. Lender may, without notice to or consent by Borrower,
assign all or any portion 41 ts interest hereunder and its rights granted herein and in the Note and

Loan Agreement to any governmental entity, including the County of Cook, or to any person, @&
trust, financial institution or corjeation as Lender may determine and upon such assignment, A
such assignee shall thereupon succed 1o all the rights, interests, and options of Lender herein and o
in the Note and Loan Agreement, anu Lender shall thereupon have no further obligations or ':,'1
liabilitiey thereunder. 3
15, Acceleration; Remedies. Lendcr shali give notice to Borrower prior to acceleration &
following Borrower's brench of any covenant or agreement or pravision in this Security v

instrument, the Note, the Loan Agreement, the HOM.: Program, the County HOME Program, or
the Subrecipient's guidelines. The notice shall specify: fa>the default; (b) the action required to
cure the default, (c) a date, not less than 30 days from the d-uz the notice is given to Borrower, by
which the delault must be cured; and (d) that failure to cureiie default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrumient,
foreclosure by judicial proceeding and sale of the Property. The nciice shall further inform
Borrower of the right to reinstate, if applicable, after acceleration and tiie fight to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date spesified in the
notice, Lender at its option may require immediate payment in full of all sums securzd-by this
Security Instrument without further demand and may foreclose this Security Instruineca? by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in proceedings puisuing the
remedies provided in this paragraph including, but not limited to, reasonable attorneys’ fecs and
costs of title evidence.

16. Borrower's Righi to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the entry of a judgment enforcing this Security instrument. Those conditions are that the
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note and the Loan Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements or provisions contained in this Security Instrument, the Note,

Loan Agreement, or the HOME Program, (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument,
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Lender'y rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged, and (¢) not use the provision more frequently than
once every five years. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred.

17, Hazardous Substances, Borrower shall not cause or permit the presence,
use, disposal, storage, or relenso of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone clse to do anything affecting the Property that is in violation of any
Environmante! Law. The preceding two sentences shall not apply to the presence, use or storage
on the Property-of small quantities of Huzardous Substances that are generally recognized to be
appropriate to noraal residential uses and to maintenance of the Property.

Borrower shaiUpromplly give Lender written notice of any investigation, claim, demand,
tawsuit or other actior by eny governmental or regulatory agency or private party involving the
Property and any Hazard<us Substance or Environmental Law of which Borrower has actual <&
knowledge. If Borrower learny or i notilied by any governmental or regulntory authority, thet (N
any removal or other remediation of uny hazardous Substance affecting the Property is necessary, 2
Borrower shall promptly take all necessicy remedind actions in accordunce with Environmental
Law.

As used in this paragraph 17, "HazeiCous Substances” are those substances defined ny
toxic or hazardous substances by Environmenta’ Law and the following substances. gnsoline,
kerosene, other flammable or toxic petroleum producis, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyse.and radioactive materials. As used in
this paragraph 17, "Environmental Law" means federni lavws and faws of the jurisdiction where the
Property is located that relate to health, safely or environmerisi protection.

18, Prior Mortgage. Borrower shall not be in default of any rovision of any prior
Mortgage.

19, Lender in Fossession. Upon acceleration under Paragraph 13 or abandonment of the
property and at any time prior to the expiration of any peried of redempticn f2llowing judicial sile
and at any time prior to repayment of all fundy secured by this Security Instruzaent, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 10 enter upen, fake
possession of, and manage the Property and to collect the rents of the Property incliudinyg those
past due. Any rents collected by Lender or the receiver shall be applied first to payment o/ the
costs of management of the Praperty and collection of rents, including, but not iimited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constituting
Lender a mortgagee in possession in the absence of the taking of actual possession of the Property
by Lender pursuant to this Paragraph 19. In the exercise of the powers hercin granted Lender, no
liability shall be asserted or enforced against Lender, all such liability being expressly waived and
released by Borrower.

20, Release, Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security [nstrument without charge to Borrower. Borrower shall pay all costs of
recordation if any.

21. Incorporation of Note, Loan Agreement and HOME Investment Partnerships
Program. The covenants or agreements of the Loan Agreement and the Note are incorporated
herein. The provisions of the HOME Program, as amended, are incorporated herein as are the




UNOFFICIAL COPY




UNOFFICIAL COPY

)
L4

Page 8

requirements of the Cook County HOME Program, the Subrecipient's guidelines, the laws,
ordinances, rules, regulations, Office of Management and Budget circulars and executive orders
which are applicable to the HOME Program (collectively “applicable laws"). A failure to comply
with any covenant or agreement or provision of this Security Instrument, the Loan Agreement,
the Note, or the applicable laws is a default. All remedics provided for in this Security
Instrument, the Loan Agreement and the Note are distinct and cumulative 1o any other right or
remedy under this Security Instrument, the Loan Agreement, the Note, or afforded by law o
equity, and.riny be exercised concurrently, independently, or successively.

22, ‘Waiver of Homestead. Borrower waives ull right of homestead exemption in the
Property.

23. No Ofxois by Burrower. No offset or claim that Borrower now has or may have in
the future against Lendzr shall relieve Borrower from paying any amounts due under the Note, the
Loan Agreement or thic-ecurity Instrument or from performing any other obligations contained
therein.

24, Riders to this Securi'y instrument. [f one or more riders are exccuted by
Borrawer and recorded together with-this Sccurity instrument, the covenants and agreements of
each such rider shall be incorporated itz nd shall amend and supplement the covenants and
agreements of this Security Instrument as i/ iiie rider(s) were & part of this Security [nstrument.

25. Acknowledgement of Debt. Borrowur shall furnish from time to time within fifteen
(15) days after Lender's written request, a written ststement, duly acknowledged, setting forth the
amount secured by this Sccurity Instrument and whedhee any alleged offsets or defensey exist
against the indebtedness secured by this Security Instrumeny;

BY SIGNING BELOW, Borrower accepts and agrees to the lermy and covenunts contained in
this Security Instrument and in any rider(s) exceuted by Borrower asi recorded with (e Security
Instrument.

"hla. L%a_ - (Seal)
Mary ngold orrower
SSN. 429-67-8207

- Borrower
SSN:
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STATE OF ILLINOIS, Cook County 8§:

I, Doris Wolf, a Notary Public in and for said county and state, do hereby certify that Mary 1..
Ringold, personally known to me to be the same person(s) whose name(s) is (are) subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument as her free and voluntary act, for the uses and purposes
therein serinrh, including the release and waiver of all right of homestead.

Given uruzimy hand and official seal, this 29th day of June, 1995.

¢ "O"“F?]'E?’“’mﬁrw‘; Doris Wolf Notary Public £
; DORIS WOLF 2

g”n]}l“f I'Ufll,r(_ SYALL v “U”'J!‘ g

My Commission expircs. March 3, 1997

~

This Document Prepared By: Peter La Porte

"7“”3-‘*“:(" subrecip\jrmort2.

Was! Subnrban Noighborhoeod
Fresorvaiion Agency

2200 W Washington Blvd,
Bclweed, 1. 60104
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