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THIS MORTGAGE AGREEMENT, dated ¢z 27th day of July, 1995, Is botween Soygiab
Zargham nnd Mchremsh Zurgham, his wife, whoso zduress Is 21 East Eim Steeet, Unii 2D,
Chicugo, llinols 60611 ("Borrower") and tho Bank of Mitreal, having an office a1 111 West
Monroe Stroet, 23rd Floor, Chicago, Dlinols 60610 (*Lendar®).

Definitlons . "I," "me," "mine” and "myse!” shall mean each person
listed above ns Borrower, "You! wind "yours” means the
Bank of Montreal or any other ownor ol the Mortgnge Loun
Nole,

PR

2. "Morgage Property” means the propoerty “aeicribed in
Fxhibit A attached hereto und by this reference irciseporated
herein, and known by the address 21 Bast Elm Street,
Unit 2D, Chicago, lllinols 60611 (the "Premises”) und all
other property, rights, interests or paymenls in which [ um
giving you » mortgage under the terms of this Mortgage
Agreomeont,
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On the same dute as this Mortgage Agreement, | have sighed o
mortgage loan note to you for Three Hundred Six Thousand and
No/100 Dotlars ($306,000.00) plus interest, as evidence of the
mortgage loan which you have made to me (the "Morigage Loan
Note"). [ agree to repay the loan In accordance with the terms of
the Mortgage Loun Note, including any renewals, extensions or
modifications thereof.

Adjustable The term of the Mortgage Loan Note is divided into six periods of

Interest Rate 60 months each (called "Adjustment Periods"). The interest rate for
the Mortguge Loan Note may be adjusted at five-year intervals.
From the date of this Note through July 29, 2000, the interest ratc
shall be seven percent (7.0%) per year. On July 30, 2000 and on
every fifth anniversary after thit date unti! the principa! and interest
have been puid in full, the interest rate adjustment, if any, for the
following Adjustment Period shall take effect.

The ndiusted interest rate applicable for cach Adjustment Period
nfter the Tirst Adjustment Period shall be the FHA Rate for the first
Adjustmen, Period, adjusted to reflect the movement, in reference
to the date o7 tae loan, of the contract Interest rate on the purchase
of the previously-occupied homes in the Office of Thrift
Supervision's (the_"OTS") most recent monthly natlonal average
morigage rate index torall mujor lenders computed as of 120 days
before the end of each Adjustment Period.

You will figure the applicaiie interest rate for ench Adjustment
Pertod as follows:

I, 120 days before the end of ench Adingtmen Perlod you will
compare the OTS index then in effect with the OTS index in
effect on the dute the Mortgage Loan No'swas signed.

If the later OTS index has increased you may ndjust the
interest rate for the following Adjustment “Pegiod by
incrensing the initial FHA Rate by the same percentage
increase by which the QTS index has increased. [n no event
shall the interest exceed two and one-half percentage points
(2.5%) above the interest rate in effect for the current
Adjustment Period or flve percentage points (5.0%) above
the initinl FHA Rate,

Il the nter OTS index has decrensed you must ndjust the
interest rate for the following Adjustment Perlod by
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decronsing the Initlst FHA Rate by the sime percentage
decronss hy which the OTS index hus decreased. In no
even) shall the Interest decroase exceed two and one-hall
percontuge points (2.5%) below the Intorest rate in effect for
the current Adjustment Period or five percentage polnis
($.0%) below the initiai FFHA Rate.

Security I hereby convey, mortgage and warrant (0 you the Premises,
including any property which s now or in the future may be
atached to or used in the operation of any bullding on the Premises
and all replacements of such property, but not including my
furniture. This property Is known ns "fixtures” and includes, but is
not Himited to, furnnces, radintors, plumbing and hemting pipes.
bathroom fixiures, Kitchen cabinets, stoves, shrubbery and 1recs, |
also convey and assign any money, awards, or puyments [ am
entitled to receive if all or part of the property or the right o use {(
is taken by a government agency or other lawful suthority, including
awardy or payments for changes of the grades of streets or for any
other shanges resulting in a decrease in value of the Premises.

Waiver [ hereby weive ail right of homestead exemption with respect to the
of Homestead Premises.

Ownership of I guarantee 10 you iiisi 3 am the sole owner of the Premises and that
Premiscs | have the legnl right {o.give you o first mortgage on it. I also
guaraniee to you titke to tie Premises,

Payment of If reguosied by you, 1 will depesit with you a sum of money to
Real Estate establish an escrow account, from veich you will pay future real
Tuxes estate taxes on the Premises. At ali-tinicr there must be enough

money in the escrow account to pay the reul estate taxes one month
before they become due. 1 will make a new a2posit o this account
cvery month along with iy monthly payment o1 the loan principal
and interest as specified in the Mortgage Loan Note. iy monthly
deposits shall be 1/12th of the annual real estate taxes s estimated
by you. 1 agree that your estimates may allow for possible future
increases in the real estate taxes. Whenever vou decide the amoumt
in the escrow account will be too small to pay real estate tuxes when
they become due, T agree 10 make whatever lump sum pryment you
request and/or to increase my monthly deposit. If | am in defauk
and you become owner of the Premises or sell it at a public sale,
you may use the balance left in the escrow to pay the real estate
taxes, or you may use this balance (o reduce what 1 owe you.
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When [ huve pald what 1 owe you in full, you will refund 10 me
whitever money s In the escrow account at that time.

[ furthor ugree to pay when due ail taxos, AsKeSHMENIY, Sewer roms
il woter rates that sre not being pald by you from my escrow
aceount, 1 will promptly show you recoipts for thess payments. 1f
[ do not pay these inxon, ronts, rales, charges or askexsments when
they are due, you muy do so, and T whl repny you immedintely.

I you do not request me to deposht o sum of money with you for
the purpose of estubiishing an oscrow account, [ agree (0 pay when
due all twxes, including roal eatale taxes, UNBCASIICINS, SCWEr Tenly
and water rates, 1 will prompily show you receipts for these
punyments it you request It If 1 do not pry these taxes, renis, rales,
charges or nssossments when they are due, you may do o, and |
will repay them Immodiatoly,

Late Chirge {1 2am tnore than 15 days Iate in making any paymem due 1o you
under the Mortgnge Loan Note. 1 will pry o lnte charge 1o you of
wo cenix_or ench dollnr overdue, to cover your expenses for
handling line pavments,

Insurance I ugree to keep he bulldings on the Premises insurcd at all times
iigninst loss by fire =od any other risks you may require, Al
poticies will be for mt 1wz the amounts and time periods that you
spectly.  Each policy whit-contaln the ususl extended coverage
endorsement, (A "Homeowiier's Polley” will sutisly the exiended-
covernge requirements.) 1f the Pramises are focated in un aren with
A high risk of flooding, 1 wil insureaivem against flood damage if
tnsurance Is nvailable under the Natioss! ®lood {nsurence Act of
1968, All policles will name you aw the Biost Mortgagee, which
means you will recelve payment made on any trasvance clalms, |
ngree 1o show you any of these policies whenever sam ask 1o see
them, [ agree to pay atl insurance premiums when due. 1 1 do nol,
you may make the payment for me, snd 1 will -rmony you
immediately, If you recelve payment of 4 claim, you may choose
to let me use the money to repair the damage, or you may use the
money to repalr what I owe you, If 1 am in defoult under this
Agreement, all insurance polictes which 1 have purchased In
connection with the Premises and the uncarned premiums on such
policies shall be assigned to you as further security for the amount
1 owe you. I will notify you of any damage to the buildings on the
Premises by fire or other casualty,
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Repair and I will keep the buildings on the Premises in good repair and [ wili

Alterations not make major changes in them, tear them down or move them
without first getting your consent In writing. If any of the fixtures
are destroyed or removed, I will replace them with other fixtures of
the same quality and condition which are free of any mortgages.

Government If any government authority jssues regulations, order or notices of

Regulutions violations about the use or condition of the Premises, 1 will correct
the violmtions and comply with the orders or regulations within a
reasonable time.

Sale or If I sel} or transfer ownership of or further encumber the Premises,
Transfer of you have the right to demand that 1 repay what I owe you in full,
Premises with interest up to the date of the sale or transfer.
Default If nny of the following events oceur, [ will be in default:
I If &y payment required by this Mortgage Agreement or the
Mortgage Losn Note 18 not made within 30 days after it i
due!

If 1 vinlate_any other term or condition of this Mortgage
Agreemert or the Mongage Loan Note,

if the Premises wrz 'hreatened with destruction or demolition.

It 1 soll or tranafer-ine Promises withowt your writien
consent.

5. [ the Promises are no longer used pa my principal residence.

Consequences 111 dofuulk:
of Detault

1 You mny demand immediate payment of all vrpaid amounts
under the Mongage Loan Nute, whether origlamly due w
that time or aot,

1 will immedistely vacate tho Promises upon demund by you,
You may seok 10 evict mo if I do not immedintely vacate.

The listing of these consvquences of defnult in no way sopa
you from using any other rights you may have by law.
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Sule of il 1 default and 1 do not pay what 1 owe you when you demand

Mortguge payment, you whl have the right to sell the Morigage Propenty.

Property After This Is called foreclosing the mortgage.  You may use whil you

Dofhult recelve from the sale to repay what [ owe you, after firat paying the
foreclosure expenses and your reasonable attorneys' [ees. If what
you receive Is not enough to pay off the entire amount 1 owe you,
I wilf stifl have 1o pay you the difference. If the sale brings in more
money than is needed to pay your expenses and my debt to you, the
surpius whl be available to pay any other debts of mine which are
secured by the Mortgage Preperty and which may be pald at thi
time. Any money left over will be paid to me. If you foreclose,
you may have a receiver appointed to take care of the Morigage
Property for you until the sale. At the foreclosure sale, you may
sell the Mortgage Property as onc parcel,

Termination of If at any time and for any reason whatsoever, 1 am no longer

Employment smployed by you as a Grade Ml employee or above (herginufter
calied an "Eligible Employee"), you have the right to demand
payment of the entire amount I owe you, including interest to the
date of pavment; provided, however, that such demand may not be
made within €0 days following termination of my status ay an
Eligible Employee-of the Bank of Montreal. In addition, if | am
demoted, you may reauire me to prepay that portion of the amount
[ owe you which is lasxcess of the amount which [ am then entitled
lo horrow under the Baiv of Montreal Employee Loan Program,
provided, however, that sura Jemand may not be made until iwo
years following my demotion or-until the Final Payment Date,
whichever is earller,

If you are sued in any legal action whick concerns this Mortgage
Agreement or if you have to defend your rights to the Mortgage
Property, | agree to repay your expenses (including reasonable
lawyers' fees) with interest at the maximum l=gs' rate. This
Mortgage Agreement is your security for these carenses, plus
interest, as if they were part of my original debt to you.

Statement of Within 5 duys of a request from you, [ will stale in writing the
- Amount Due amount | believe to be the unpaid balunce T owe you and whether or
not [ believe I have any offsetting claims or defenses against the

puyment of the amount due,

Inspection of You may from time to time Inspect the Morigage Property st any
Property reasonable time.
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Right 1o Asslgn You have the right to assign this Mortguge Agreemont snd your
tights to the Morigage Property to another lending instiivtion or
person without my consent,

Nauture of The Promises nre improved only by a one or two family residence.
Property

Nature of This Morigage Agreoment Is o purchase money mortguge. | am
Mortguge sighing this Mortgage Agrooment {n exchange for the luian which
Agreoment you have given me for the purpose of purchasing the Premises,

More Than I more than one person xigns this Mortgage Agreement, each signer
One Signer will be fully responsible for complying with ta terms,

Who Is My legal representatives, my executors, administrators and helrs
Covored by will all be responsible for carrying out by agreement the terms of
Agreement wnis Mortgage Agroement,

Amending This Mortgage Agreement containg the full understanding belween
Agreement you and 5 and muy only be changed [n writing.

Covorning This Mortgnge Agrzemont shall be governcd by und interproted

Law; under the law of the Ntate where the Mortguge Property I8 locaied,

Severabilliy 1f any paragraph, cliusr or provision of this Mortgage Agreement
or the Mortgage Loan Nat<is construed or interpreted by a court of
competent Jurisdiction to e vold, invalld or unenforceable, such
decision shall affect only those parzgraphs, clauses or provisions so
construed or interpreted and :hall- not afféct the remaining
paragraphs, clauses and provisions of this Morigage Agreement or
the Mortgage Loan Note.

R , s,
Soah Zargham

i) J/-/[uywm by A4S

* Mehremah Zarghian

I
J‘m A Ak o
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STATE OF ILLINOIS )
} 88,
COUNTY OF COOK )

On this 27th day pf' July, 1998, §0 agie Soifpb Zargham and
Mchre:nah Zargham, his wh’d wm)hndwﬁé%ﬁl%gm escribed ln and who executed
the foregoing instrument, nuﬁ acknowledged that they executed the same as their free and
voluntary acts for the purposos set forth therein,
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EXRHIBIT A
LEGAL DESCRIFTION

UNIT 2-D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN CAMERON CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 24874647, IN THE
WEST 1/20F THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2! East Elm Street, Unit 2D
Chicago, Jllinais 60611

PERMANENT INDEX NO.: 17-03-201-075-1011
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10t GREATER 1LLINOIS TITLE COMPANY , _
RE:  YOUR FILE (AND TITLK COMMLTMENT) NO. 4 L{Lgﬂ[: qy

WLITH RECARD TO 'THE EXERCISE OF THE POWER OF ATTORNEY TO UXECUTE THE
BB CONVEY ING 'THE LAND DESCRIBED IN THE SUBJEGT TITLE COMMITMENT,
THE UNDENTGNED DOES STATE AND AVER ‘THAT THE POWER OF ATTORNEY WAS IN
FULL FGRGL AND BPFECT AT THE TIME OF EXECUTION THBRREOP,
4 AADZE qacy QOCuU ety

X /é" (’);:é,(\ & Pris o /,,,/\

SUBSCRIBED AND SWORN BEFORE ME

THIS DAY OF e .
196 .,..%:l.—— ..an&é__‘...__.._

"OPPICIAL SEALY "
N SABANA KIM
Olary Public, Sigty of liilnois

N MvﬂCnmmlwnn Fepiras 7/1/98

Nl o

NOTARY PUBLIC

|
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