. UNOFFIC|AL COPY

Qrdh '
MALL

Chamioal Residential Mortgage Corporation ‘
#inal Certification Department ', DEPT-D1 RECORDING | $39.50
200 01d wilson Bridge Road . T69999 TRAN BB84 DB/04/95 14126100

Worthington, OH 43085 , "5516521 ‘ | 19699 4 OB H—9B-514%21
Loan # 1563010310 * : o n CQDK COUNTY RECORDER

o

MMH(KLB?&BO S u Ahfm Thin Ll mm@mﬂﬁ .mln!
Y AMORTGAGE

THIS MORTUAGE ("Seeurivy instrament™) bn givon on July 24, 1395 . - | » 'The morigngor I

John 7. Brannan
Carroll A, Brennan, his wife

(*Borrower"). ‘This Securlty Inatrument tv glven to

Chemical Residential Mortgags Corporation

which is organized and existing under the laws of Tha United lit';?‘l ot America » and whou;
addross is 343 Thoxrnhall Street, Kdison, NJ 006837 :
(“Lanttor*), Boerowsr awes Lendor the prinolpal sum of

Ons hundred forty-two thouband nine hundred and 00/100
Detlam (L).S. $1432,900,00 ).

‘Thin cebt In gvicenced by Horrower's note dutxl the same dulo us this Secur’iy Inatruinent ("Nute”}, which provides for
mumhly puymonty, with the full debi, it wov paid enrfier, dus and paynble on August 3. 3038

'Philn Seoueity bustrument seeuron o Londer: (i) the ropnyment of the dobi evidonced by lie Nets, with interest, nndd all mmw:lu.
ontonslons sl modifieations of the Note; (b) the payment of all othor sums, with Inlerew, advansed undor parugraph 7 to
protect the socurity of (his Securlty lastrumont; and (o) the performance of Borrawor's covenaiile inil agresmonts uncder this
Socurity fnstrumont nnd the Noto. For thin purpose, Borrower doca horeby mortgage, grant and curvor ie Londer the following
doscribadd property located in - COOX County, Hinols:

LOT 38 IN GALLAGHER AND HENRY'S TSHNALA SUBDIVISION UNIT NO 3, DRIRG A /0
SUBDIVISTON OF PART OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, b}
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS, 0.0\

S ,
PIN # 23-36-218-009 %16 95 ’
m0=218e 92

which has the nddiusi of 7485 W Uts Lana, Palos Haights (Wiroet, Clay),

ttinols §0463 ("I'roperty Address");
(Zip Cinlel
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TOGETHER WITH all the improvements now or hereafer erecled on the properly, and all easements, appurienances, and
fixtares now or herealer o part of the property, All repincements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the npm to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wastants
and will defend generally the ke to the Property agnainst ull clnims and demands, subject 10 any encwimbrances of record.

THIS SEBCURITY INSTRUMENT combines wiforin mvcnajﬂa fp( ational use and non-uniform covenants with limited
variatlons by jurisdiction to constilule # uniform accurity inst:ument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepaymient and Late Charges, Borrower slall promptly puy when due the
principr) of and interest on the debl evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and lusurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay 10
Londer on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds®) for: (a} yearly taxes
and nesessments which may sttain priority over this Security Instriment as a licn on the Property: (1) vearly leasehold pryments
or ground renta on 1hs Property, il any; (c) yearly hazard or propeny insurance premivms; (4) yearly flood insurance premivms,
il any: (0) yencly ' mesage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provizions of paragrsiph 8, in fieu of the payment of morigage insurance premivms. These ilems are called "Escrow flems,”
Lender may, at any tiniz, <ellect and hold Funds in an amount not to exceed the maximum wmount a lender for a federnlly
relaled morignge lonn may-ie:qire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from tme Gt 12 U.S.C. Section 2001 ¢ segg, ("RESPA™), unless asother law that applies to the Funds
Roly o loasor amount. [f so, Lender inoy, at any time, collect and hold Funds in an amount not 1o exceed the Jesker amount.
Laender may eatimnte the amount o1 Funds due on the basis of current data and reasonable estimates o7 expenditures of future
Exerow llenw or otherwise in accordance »/it upplicable law,

The Funds shall be held in an inshitutizi wvhose deposits are insured by a ledeml ager-y, instrumentality, or enlity
(including Lender, if Londer is such an institnion) e in any Federal Home Loan Bank. Lender shall upply the [Funds 1o pay the
Excrow Remy, Lender mny not chargo Borrower for helding and applying the Funds, annually analyzing the escrew account, of
vertiving the Escrow llems, unless Lender pays Borrewerinterest on the Funde and applicable law permits Lender to mnke such
a charge. However, Lender may require Borrower to pay a aps-time charge for an independent real estate tax reporting servive
uked by Lendor In connection with this loan, unless applicabls law provides otherwise. Unless an agreement is wade of
applicablo lnw requires interest o be paid, Lender shall not be raquired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest «he!i be paid on the Funds. Lender shall give 10 Borrower,
without charge, an anpunl accounting of the Funds, showing credits.ans debits to tho Funds and the purpose for which each
debit 1o the Funds was inade. ‘The Funds are pledged av additiona) secunty frir all sums socured by this Security Instrument.,

I the Funds held by Lender exceed the amounts permittod o be held oy apslicable law, Lender shall account to Borrower
for tho oxcess Funds in accordance with the requirements of applicable law. JFthe wrount of e Funds heid by Eendey an nny
thne 1% not xufficient t¢ pay the lscrow lems when due, Lendar may so notify Borrosar in writing, and, in such cawe Borrower
shall pay 10 Lender the amount necessary 1o make up the deficiency. Bommower shall picke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall, (romptly refund o Borrower any
Funds hokd by Lender. If, under paragraph 21, Lender shmll acquire or seli the Peoperty. Lender, rrior (o the acquisition or sale
of the Proporty, shntl apply any Funda hekt by Leader s the time of acquisition or sie as o creait nsizal the sumw seciired by
thiv Securily Instriment.

3. Applieation of Payments, Unless applicable law provides otherwise, all paynients received by Teadvr under paragraphs
I and 2 shill e applied: irst, 1o any prepayment charges due undor the Note; socond, (o amounts payablo wvder paragrapn 2;
third. to interest due; fourth, 1o principnl due; and last, 1o any Inin charges due under the Nole.

4, Chargos; Liens, Horrower shall pay all taxes, sssessinents, charges, fises snd impositions sitnbmable (o the Propony
wivhich may attain priority over this Security lnstrament, nnd Teasehold payimentn of groumd rents, if any. Borower shall pay
Chowo abligntions in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly
) 210 the person ov: o payment. Borrower shall prowpily (urnish (o Londer all notices of antounta 1o be paid under this paragsaph.
edf Borrower makes theno payments direcily, Borrower shall promptly fumish to Lender receipta evidencing the pnyments,

V3 Horrower alinll prompily discharge any lien vwhich has priority over this Security Instrument uinless Borrov. .1: ta) agrees in

g}rilluu 1o the payment of the obtigation sectirsd by the lien in a manner acceptable to Lender; (1) contests in pood faith the len
by, or dofends agalimi enforcomont of the lien in, legnl procecdings which in the Lender's opinion operate 10 preveat the
enforcoment of the loen; or (c) secures from the hulder of the lien an agroement satisfactony 1o Leader subindinating the fien to
thiv Security Instrumont, If Lander determines that any part of the Property is subjoct (o a licn which may aitaw, priotity over
this Securlty Invirmnent, Lender inay give Borrower a notive identitying the lien, Borrower shall satisfy the lien ot ke one of
inore of the actions ael furth above within 10 days of the giving of nolice,
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17, Trnusfer of the Property or a Senefielnl Interoat L Borpower, § ny part'of lhl Progeity or sy interest in )t
in ansded or anwdurred tor 10 a bonofleinl sarest in Borrower In sold or trannfoered and Borrower §x it a natural person) without
iondor's prior wiltton voment, Lender oy, at le option, requite Iniediato puyment Tn fll of sll s swired by this
Snchrity Tontrumont. Howover, thiy option shalt not be exercised by Lander If uxeroiso in prohiblisd by foderal law ax of the dato
uf thin Secwrity hastromuont,

If Londor axarcisen this option, Londer ihail give Horrower nitleo of aceoleration. The notice shall provide u periel of not
lons than 30 dnyw trom tho dule the notice is dollvered or malled within which Borrowar must pay all wumy secured by thia
Socurity lusteimont, i€ Horrowor fobla 10 pry those siew prior to the expiration of this perlod, Lender may Invoke any remadien
perindtted by this Socurity lnstrunont without fuirthor notice or domand on Borrower,

14, Roreower's Right to Relastaio, 17 Hoceowor meets vortaln conditions, Borrowor slinll biave the right to have
wirforcoment of this Seeurlty lnstewmont diacontinued at any e peior to the sarlier oft (a) 5 daya (or such other perlod s
applicalile aw wmy apecify for rolnstwomont) bafurs sule of tho Proporty pursuant to any pawor of salo comtained in this
Seeneity tvtrunent; ur (b) ontey of n Judgiment enforcing tiia Soourlly tnatriment. Thowo vonditlons ase that lorruwer: () pays
Londer wll sumss which than wouli) be due widder this Seenelty Inntrimoni and the Nate ax {f no aceeloratiun had oecurradi (b}
curen iny doliall uiawy othnr covonmnis or agrooinonis; (o) pays wll oxponses Incurred in enforelng tls Security lantriment,
{oluding, t not Tielied to, reavornble attorneys’ foon; wndd 110) tkow sich aotion ag Londer may ronsonably reculro 10 nsaure
that o Hew of thix Sacuzity bnstsament, Lendor's righta la the Property and Borrowoer's obligation e pay the sums secured hy
this Seenrity trument shall continu unchngod. Upon rolnstatoment by Boreowor, this Security ltrument and the
ubligntiuns secured horoky shrti ramaln Relly vifoctive aa [ no avesloration hatl ocourred. Howavar, thin right to reinstale shall
ot apply In the casy of neveloisti vider paragraph 17,

19, sule of Noto; Change of Losn Seevicer, ‘The Note or o partinl Intercat in the Noto (tagether with thiy Securlly
Trstrumont) smy bo sold ot ot tweio Hinos withowt prior nolico to Boerowor, A sale sy rosuh in a chango In the entlty (known
ad the "Loan Servicer”) that eallocts moathly saymants dus untor tho Noto and thiv Securlty losteinent, Thore also may be ane
ot more changes of the Loan Seevicer wnreimtod 2z anle of the Note, [f thera Ia a chango of the Loan Sarvicer, Rotrower will be
given written noteo of the change in aceatdnnca wish parngraph 14 nbovoe and applicablo law, The notice wilt stais the name and
adddrans of the now Loan Sesvicar and the wddross 1 whivh paymonts shoulid bo ninde, The notive will abvo contaly mmy othor
information required by applicalile lnw,

20, Humedons Subsintives, Horowor shall not couse o pormit the presance, use, dlspoxal, storage, oF roloas of any
Huzardoun Substancas on ur dn the Poporty. Horrower alnl) tot o, nor atlow anyone elso 10 do, snything alfeating the
Propucty that In in violslon of any linvirmenda! Law. The preevding two sonlanves slinll not apply to tho prossnce, iise, or
morage on the Property of sall quamtithon of Husardous Substireza that are genorally recognized to be appropriate to normal
roniclentinl vsen antd to mnintonnico of the Praperty,

Horrower shall promptly give Londor writion notice ol any invesiigation, claim, demand, Iswwult or other acilon by any
governimenind or rogulalory uganey or private pasty involving the Proport; und any Huzardous Substance or Envirenimental Law
of which Borrower has netnd knowledge, 1T Borrowor [varaw, or in notifled b’ xny sovernmental or reguintory authority, that
any romoval or other remedintion of any Hazmedous Substance affecting the Property s nacessary, Borrower shall prompily take
all nocessary ramedial netions In accordance with Enviconmental Law,

A nsed In this paragraph 20, "Huzardous Substances® sre those substances definz’ a3 -toxic or hnzardous substancos by
Enviconmentsl Law and the followlng substancon: gavoling, kerosens, other Mammablo o toxie petrolewm producta, toxic
poaticides und horbivides, volutile solvents, materinls containing nsbostos or formnldehyds, anu riticactivo matorlaly, A usod in
this paeagruph 20, *Environmentai Law” oans fadeent laws and Jawa of the jurisdiotion whave the Propoerty s loeated that
rolato to health, safety or eavironmental profoction,

NON-UNIFORM COVENANTS. Borrowor and Lender fusthor covenant and agreo as follows:

21, Aceelerntlon; Remedies. Lender shutl give notlee to Boreawer prior to nceelerntion following atoreawer’s breach
of any covennt or ngrecment in this Sceurity Tnstvament (hus oot prior to acceloration under paragraph 17 unleas
applleable law provides otherwise), The notico shall speclly: () tho delaults (b) the netion required to curs (he delault;
(¢ » date, not less than 30 days Fram the date the notice ts given (o Borrawor, by which the default must be cured; and
() that falluee to cure the default on ar hefore the date specified in the notice mny result in acceleration of the sums
secured by this Security Insteument, foreclosure by Judicial proceoding and sale of the Property, The niotico shall further
{nform Burrower of the right to reinstate after acceleration and the right to assert in the (oreclosure proceeding the
non-existence of n defantt av any other defonse of Borrower to acceleratiou and foreclosure, IF the default Is nat cured on
or before the date specitied in the notice, Lender, at its optlon, may require Immediate payment in full of all sums
secured by this Securlty Tnstrument without further demand and may foreclose this Security Instrument by Judleial
proceeding, Lender shall be entitled (o colleet nll expenses incurred in pursuing the remedies provided In this parugraph
21, including, but nat Himdted to, reasonable atturneys’ ves and costs of title evidence.

22, Relense, Upon payment of all s seeured by this Security Insirumont, Lender shall release this Security Instrument
without charge (o Harrower, Borrower shoil pay any rocordation costs, .

23. Waiver of Homestend, Borrowaer waives all right of humesiead oxemption in tho Praperty, Form 5014 2/80
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24, Riders to this srei ity Instewment, 1f one or more Jiders aro execuied by Borrower and recorded together with this
Securlty fustrument, the covernn's and agreementa of each such rider shall be incomporated into and shal mnemd und supplement

the covennntx snd agreements ofsnis Socurity Instrument as if the riderts) were a pant of this Security laslzmment.
[Check upplicabile box(es))

&J Adjusiable Rate Rider L:J Condomininm Rider ,,',! 14 Family Ridey

Clrndunted Payiment Rider I Planned Unit Development Rider Lo Biweekly Payment Ridey

Batloon Rider ,,,J itate Improvement Rider .4 Second Home Rides
JVA Rider {nberis) {apecify]

RY SIONING BELOW, Borrower aceepts and agrees 1o e tens and covenants contuined it this Securily lamrnmnent and
in any rider(s} exacuted by Borrower and recorded with i,
Witnessen:

~Theal)
Morrowmes

. ASeah

Honower

. Carroll A, Bronnfti

e )

et e et pa e . C L (Sealy
Barrowsr

Rarrowet

STATE O JLLIN

County ss:
, & Notary l’ub]h in a.. ! for sajl county and state do hereby centify
E ? 44./(/;\., avd.

A gtae - 727 d o

» personally known to me 1o be the same persantst whose pame(s)

subseribed 10 the foregoing instriment, appeared before me this day in person, and acknowledped that he
sighed and delivered the said instrument as ‘f‘&(/\/ ]

A act. set therein set forth,
Given under my hand and of icTa: seal, this 3. », ' -
ittt 7T ‘

My Commission Expires: CLAUDIA MALwnAL -

rm’)’ Fubie, $12:0 Ci foee ey Public
This Instrament was pregared by iy CDmmISSJDll Ly plre., i3 3{(%

r—— et

@), oRilL) w212102 Pege 8 ot 8 Form 3014 9/60
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ADJUSTABLE RATE RIDER

(Cortificate of Depeslt Indox « Rate Caps ~ Fived Rnte Conversion Option)

THIS ADJUSTABLE RATE RIDER fa mado this 241:1\ day of July 1898
andd i incorporated into nnd shall bo deomed to nmond and supplement the Mortgags, Doed of Trust vr Security I)ood
{the *Security lnstrumem®) of the samo dute given by the undersigned (the *Borrower®) to mwuro Borrower's Ad)ustable
e Note (the "Note™) o
Chemical Residential Mortgage Corporation

(th *Loudar®) of tho sumo dto sid covering the property deseribed in the Seourity Instrument and located nt:

7455 W Ute labn
,Pnlos Heights. Ih 60463

[Propany Adidtess)

THE NOTE CONTAING FRAVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUZr PAY. THE NOTE ALBO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TD A FIXED RATE.

ADDIFIONAL COYENANTS, [n additlon o the covenanty and agreetnamts made In the Security Inatrument,
Borrawer and Lendar rther covonant and agreo aa lollows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CRAMNGIES
"o Nole providoa for an Inltinl intoreat mic of 6,780 %. The Note provides for shnnges in tho
intoroat euto uscd the manthly payizonts, e follows:

4. ADJUNTABLYE INTEREST RATE AND MONTHLY PAYMENT CLANGES

(N Chinnge Ditew

"Tho njintahic intorost rmto | will pay miny chinge on the vt day of Auguse 1990
milk on thol <luy overy Gth matith therealor, Havh date on which my adjustable bifercat rate could change Is ullui
n *Chnngy Dite.*

(19 The Indlex

Boginning with the st Change Dato, my adjustable (ntorvat rate will bo baned on an lidzs. Tho *lndax® In the
wookly averago vl secondury markel lntoront raioa en 6-month nogotinble seriiflcates of dopunll, sy nwds avallablo by the
Fodoral Rearve Hantd 'Th most 1ecent Indox {igire avallnblo us of tho date 43 days belore ench Change Date Ix ealled
the "Curront Indox.*

If tho Indox v no longer available, the Note Holder will chooso  now Indox that |y based upon comparable
informaticn. Phe Note Holder will give i notice of this choive,

(C) Cuileulnting of Changos
Befurs ench Change Datu, the Note Holder witl calouinte my now inlmn te by adding Two & B80/100

percontags poini(s) ( 3,800 %) 1o the Current
lndox. The Note Holder will then round o rovult of this addition to the nearest une-oighth of oo perveningo point

{0.123%). Subjeet to the lnite stated T Sevtion 4(D) helow, Ihll ruvnded amount will ba my now interost rate unti! the gt

next Chrige Date,

‘‘he Noto Holder will then detormine the amount of the monthly payment that would be mufficlont tu repay the ¢

unpnid principal | wm oxpected 1o owe at the Change Dato in full on the Maturity Dats at my now intorost rato in
substantinlly oqual payments, ‘The romult of this ealcuintion will be the now amount of my monthly payment,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIORR - Single Faimily » GO Index

4042048 wion fopu t ol 3
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(1) Limits on Interest Rate Changes

The interest rate ] um required (o pay at the first Change Date will not be greater than 8,750 % or
tess than 4,780 %. Thereafier, my adjustable interest rate will never be increased o decreased on any
single Change Date by more than  One percentage points)
{1,000 %) from the raie of interest | have been paying for the preceding six months. My
interest rate will naver be greater than 12,750 %, which is called the "Maximum Rate."

(F) Effective Date of Changes

My new Interest mile will become effective on each Change Date. § will pay the amount of my new monthly
payment beginning on the first monthly payment date ofter the Change Date unisi the amount of my monthly payment
changes again.

() Notice of Changes

The Note tolder will deliver or mail ta me a notice of any changes in my adjustable interest pate and the amwunt of
my meghly payrisnt before the effective date of any change. ‘The notice will include information required by law i he
given me and alss e tide and telephone nmnber of & person who will answer nny question 1wy have repurding th,
notics,

B FIXED INTEREST &AVE OPTION ‘
The Noto provides for the Vorrower's option to convert from an sdjustable interest inte with interest e limits to a
Axed interest rale, an follows:

8. FIXED INTEREST RATE CONVERNION OFTION

(A} Option 10 Convert to Fixed R

I have a Conversion Option that | can exercive waless | am in default or this Section S(A) will 0o permut me o du
s, The "Canvorsion Option™ I my option to ecsvert the interest rate | am requited ta pay by this Note from an
audjuntnbla rate with interest rmve Himits to the fixed rte exicadated under Section Stl) below,

‘the canversion can only take place on n datets) suecified by the Note Holder during the period beginning on the
Pirst  Change Dato and ending on the Tunth  ChanzaDate. Each date ¢n which my adjusiabie interest rate can
convert 10 the new fixed rate Is called the "Conversion Date."

I 1 want (0 oxercise the Conversion Option, | must firt thezc <eriain condibions, Those conditions are that: () |
mus giva the Noto Holder notice that 1 want 1o do so; (i) on the Tenvamion Date, | must not be in defnilt under the
Note or the Socurity Instrument; (1) by n date specified by the Note Hobdor, | must pay the Note Holder a conversion
feoof 1.5, § 250.00 s and (iv) 1 must sign and give tha Nete Holder any docuiments the Note Holder
tequiros (o affeel the conversion,

() Calenlation of Fixed Rate

My new, lixed Intarest rete will be equal to the Fedoral National Mortguge Astociztion's sequited net yield as ol
dnato and e of day specified by the Note Holler for ti) if the original term of i Note v preater thin 15 yemrs,
30:-yoar Nxed mio mortgages covered by applicable 00-day mandatory dalivery commitments. pln,

Zero & 620/1000 (0,625 %), rotmded 10 e saarest oneseighth of
one percentngo point (0.128%), or (i1} If the original term of thin Note is 13 vears or loss, 18:vcartised rate mortgages
cavered by applicable 60-day mandatory delivery conmitments, plus Zero & 625/1000

(0.4628 %), rounded to the nearest one-cighth of one percentage point (0 128%). 1-tnis requined net
yiold cannol bo dotermined because the applicable commitments are not available, the Note Holder will dotermine my
itterast rate by weing vomparable information. My new mte caleulnted under this Section S{11 will not be preater than
the Maximum Rate staled in Section 4(1)) above.

(C) New Payment Amount and Elfective Date

IF1 choose to exercise the Conversion Option, the Neta Holder will determiae the amount of the monthiy payiment
hint would be sufficlent 1o repay the unpnid principal | am expected 1o owe on the Conversion Date in 1all s the
Mntarity Date st my new fixed interesl rate in sabstatinlly ecuanl payments, The remite of this caleulation will be the
now amounl of my monthly paymeny, Beginning with my (st monthly payment after the Conversion Date, | will pay
the new amotint ax my maonthly payment until the Matarity Date,

2042048 wace
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BY SIGNING BELOW, Borrawor nccepts and agrees {o the terms and covenants conialned in this Adjusinble Rale
Rider, :

~Roerowar

(Seal)

Carrecll A, Brennan

Borrower

- (Seab)

Battiwer

(Seal)

-Borrower

€IYI856

iz
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