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IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
COUNTY DEPARTMENT, CHANCERY DIVISION

PEQPLE OF THE STATE OF ILLANOIS, ex rel.,
MARK BOOZELL, DIRECTOR OF INSURANCE
OF THE STATE OF ILLINOIS,

PlaintifTs,

v,

SUPREME LYFE INSURANCE COMPANY
OF AMERIC 4, an Illinols Dowmestle, Stock,

)
)
)
)
)
)
g NO. 45 CH 4ol
)
)
Lega! Reserve Life Insurance Company, )
)
)

Defendant,

AGREETZ GRDER OF LIQUIDATION
WITH A Fit:2ING OF INSCLVENCY

THIS CAUSE COMING ON TO BE HE&RD upon the Verified Complaint for an order
directing MARK BOOZELL, Director of Insurance of i:e State of lllinois (the "Director*), to
take possession and centrol of the property, business and affairs of SUPREME LIFE
INSURANCE COMPANY OF AMERICA ("Supreme” or tsz 'Company”™) and to liquidate
Supreme pursuant to the provisions of Article XIIT of the [llinois Lisurunce Code (the "Code”)
215 ILCS 5/187 ¢t seq., for reason of insolvency; the Court having jurisdiction over the parties
hereto and the subject matter hereof; the Court having reviewed the pleadings t3'ad herein and
having considered arguments of counsel thereon, and then being fully advised in (the premises,

and good cause appearing therefore;

THE COURT HERERY FINDS:

1. Plaintiff, MARX BOOZELL, is the Director of Insurance for the State of inois
and, in his official capacity, is charged under the Code, 215 ILCS 5/401 and under 20 ILCS
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1405/56 with all of the rights, powers and duties appertaining fo the enforcement and execution
of the insurance laws of this State,

2. Defendant, Supreme, is a stock, legal reserve, life insurance company organized
under and =xisting by virtue of the laws of the State of Illinois, having its principal place of

business in Chicago, Ilinois.

3.  The Uirestor filed a Verified Complaint for Liquidation With a Finding of

Insolvency (the *Complzint”) against Supreme.

4, By his Complaint, the Director seeks an order of liquidation as, to and against the

Defendant, Supreme, pursuani to Sectior. 188 of the [llinois Insurance Code, 215 ILCS 5/188,
In his Complaint, the Director alleges that sufficient cause exists under Section 188 of the Code,
id., for the entry of such an order of liquidatior. against Supreme, including, inler alia, the

following facts and circumstances:

Supreme is insolvent in an amount in excrys of Two Hundred and Seven
Thousand Dollars {$207,000.00) and is imprised in an amount in excess
of One Million Seven Hundred and Sevenn Thousand Dollars

($1,707,000.00).

@

(b)  Supreme is unable to meet the requirements for organ’zeion and

authorization as required by law.

Supreme is in such condition that the further transaction of its business

(c)
would be hazardous lo its policyholders, creditors and to the public,

9:.'-:,3}‘930
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(d)  Supreme, by a majority of its directors, stockholders or members, has
consenied to the commencement of Liquidation proceedings against it.

5. On or about June 30, 1995, a majority of the directors of Supreme passed and
enacted a valid corporaie resolution consanting to the entry of an Order of Liquidation with a
Finding of 'nsolvency against Supreme and (o the liquidation of Supreme by the Director
pursuant to 214 1LCS 5/187 gt geg.. Such consent is binding upon Supreme's agents, servants

and employees ara (heir successors,

6. Pursuant to 2 < ILCS 5/190, the facts stated in the Complaint are taken as prima
facig evidence of the facts recitsd tierein and no evidence to the contrary having been offered,

the Court finds therefrom as follows:

(a)  Sufficien! grounds exist for Le entry of an order of liquidation including, without
limitation, the fact that Supreme ic insolvent and impaired; that Supreme is unable
to meset the requirements for erganization and authorization as required by law;
that Supreme is in such condition tha{ the further transaction of busincss by

Supreme would be hazardous to ils policyholders, creditors and the public; and
that Supreme, by a majority of its directors, has consented to the entry of such an

Order.

(b)  That it is in the best interests of Supreme, its policyholdzis and credilors, and of
the public, that Supreme be placed into liquidation in sccordance with the
provisions of Article XIIT of the Code (supra).

7. That by entry of this Order with a finding of insolvency, the proiections and

provisions of the Mlinois Life and Heaith Insurance Guaranty Association Law ( 2I5 ILCS

5/531.01 ¢t seq. ) are implemented effective the date of the entry of this Order.

NOW THEREFORE, IT 1§ ORDERED, ADJUDGED AND DECREED THAT:
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A.  AnOrder of Liquidation With a Finding of Insolvency be and the same is hereby

entered against Supreme Life Insurance Company of America.

B, MARK BOOZELL, Director of Insurance of the Stale of Illinois, and his
successors in office, is hereby appointed Liquidator of Supreme and is directed to immediately
take posseszion of the property, business and affairs of Supreme and of the premises occupied
by it for the traneaction of its business, as its Liquidator, and to liquidate the business and affairs
of Supreme pursitit 10 the provisions of Article XIII of the Code, 215 ILCS 5/188 ¢t seq.; to
take such action as the nature of this cause and the interests of Supreme's policyholdars,
creditors, or the public may resuire, subject to the further orders of this Court.

C.  The Director, as Liquidzior, is hereby vesied with title to all property, contracts,
and rights of action of Supreme and he is autharized to deal with the property, assets, business
and affairs of Supreme and to sue and deferid iur Supreme, or for the benefit of Supreme's
policyholders and creditors in his name as the Liguldstor of Supreme, or in the name of the

Company,

2]

D.  The Director, as Liquidator, is vested with the cights. dtl2 and interest in al! funds
recoverable under treaties and agreements of reinsurance heretofore enterzd into by or on behalf
of Supreme as the ceding insurer, and all reinsurance companies involved with Supreme are
hereby enjoined from making any settlements with any claimant or policyholder of Supreme, or
any other person, other than the Liquidator, except with the written consent of the Lighidator.

E.  Allbanks, brokerage houses, and all other companies, eatities or persons, having
in their possession, assets which are, or may be, the property of Supreme are hereby enjoined
from disbursing or disposing of said assels and all such persons and entities shall immediately
turn over such assets 1o the Liquidator. Further, all such companies, persons and enlities are
hereby restrained and enjoined from disposing of, or destroying, any records pertaining to any

955
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transaction between Supreme and banks, brokerage houses, and any other persons, entities or
companies having done business, or doing business, with Supreme without the express consent

of the Liquidator or the further order of this Court.

F.  All of Supreme's agents and brokers, and their agents, brokers, employees and
servants, ar hereby enjoined from returning any unearned premiums, or any money in their
possession colieciad as premiums on policies of insurance or contracts or treaties of reinsurance,
to policyholders or utiiars, and all said agents and brokers are directed to immediately turn over
all such funds in their rossession, or under their control, or which they may hereafier acquire,
to the Liquidator in full and not net of any commissions they may be due thereon.

G.  Supreme and its officers, directors, agenls and employees, and ai! other persons
are hereby enjoined and restrained from thc further transaction of tusiness of Supreme, or
dealing with, or disposing of, the property or aswets of Supreme, or doing, or permitting ta be
done, any action which might waste or conceal the ssnts of Supreme.

H.  Alipersons, companies and entities are hereby-eztnined from bringing, er further
prosecuting, any action or claim for relief, counierclaim, set-0fi. cross-claim, third-party
complaint, or otherwise, at law or in equily, or in any other proceeding, against Supreme, or its
assets or property, or the Director ay its Liquidator; from interfering, in uny way, with the
Director's conduct of the liquidation of Supreme or from oblaining preferences, judgments, or
other like liens or encumbrances, or the making of any levy against Supreme of its property and
assets while in the possession and control of the Liquidator; and from interfering, in any way,

with the Liguidator in his right, titie and interest to the property, books, records and all other

assets of Supreme.

Gl=ew ..,
JL):J-E&,:;JO
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L All persons are hereby enjoined from asserting any claim against Supreme, or its
property or assets, or the Director as its Liquidator, except insofar as such claims arise in, or
are brought in, the liquidation proceedings.

). The rights and liabilities of Supreme, and of their credilors, policybolders,

stockholiders and all other persony interesied in {t3 asscts are hereby fixed as of the date of the
entry of this O:ezr of Liquidation,

K. Al persous, including, but net limited to, the policyholders of Supreme, and all
persons asserting claimg agzini such policyholders, are hereby enjoined from instituting or
further pursuing any action or proceeding in any court or before any administrative agency,
including beards and commissions adiaiatsiering worker's compensation or occupational diseases,
or similar laws of the State of Iilinais, or of any other state, or of the United States, which seek
in any way, directly or indirectly, to contest or/inierfere with the Liquidator's exclusive right,
title, and interest 10 funds recoverable under treatics 4ind agreements of reinsurance heretofore
entered into by or on behalf of Supreme as the ceding ins:rer.

L.  Hereafter the caption in this cause and all pleadings & this matter shall read:

"IN THE MATTER OF THE LIQUIDATION OF SUPREME
LIFE INSURANCE COMPANY OF AMERICA®

M.  This Order of Liquidation With a Finding of Insolvency shall be a final order
within the meaning of Illinois Supreme Court Rule 307(a)(5).

35516990
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N.  The Direclor, as Liquidator, is hereby authorized to wind-down and terminate

Supreme's business and affairs, and to make the continued expenditure of such wages, rents and
expenses as he may deem necessary and proper for the administration of the liquidation of

Supreme.

0. '~ _The Liquidator is hereby required to make periodic reports to the Court regarding
the status of Supreme while in liquidation and to file with the Court, for its consideration,
periodic reports of th: Liquidator's receipts and disbursements of Supreme.

P.  The Liquidator 35 hereby authorized to pay, from the assets of Supreme, those
administrative expense incurred during the course of the liquidation of Supreme, including, but
not limited to, attorneys' fees, accoun'ing fees and consulting fees, as administrative expenses
pursuant to and in a manner consistent with i provisions of 215 ILCS 5/202 with all such
payments to be reported to the Court in his periocic reports of receipts and disbursements.

Q.  The Director, as Liquidator, is hereby antzorized 1o sell, at a reasonable price,
any items of personal property of Supreme having a market vaivs of the amount of Ten Thousand
and 00/100 ($10,000.00) Dollars, or less, withou! the prior approva. of this Court and is further
authorized to abandon or dispose of any items of personal property of Supreme having no sale
value without the prior approval of this Court. Any such sale, abandonmen¢ . disposal of the
personal property of Supreme shall be reporied by the Director to the Court ‘iz 4is periodic
reports of the receipts and disbursements of Supreme.

R.  That all costs of these proceedings are hereby taxed and assessed against the
Defendant, Supreme; and
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S.  This Court shall retain jurisdiction in this cause for the purpose of granting such
other and further reilef as the nature of this cavse and the Interests of the polieyholders and

creditors of Supreme or the public, may require,

Entered: ENTERED

CLERK OF THE CINGUIT COURT
AURELIA PUCINSKIS/

JUL 12 1995 A
N

!
-

Judge JUUGE AARDE JAETE . #100
BEMUIY CLIRR e

JAMES E. RYAN

Attorney General of the State

of [linois

Attorney for the PEOPLE QF |
THE STATE OF ILLINOIS

Roger P. Flahaven
Andrew N. Levine
Assistant Attorney General
James R. Thompson Center
100 West Randolph Street
Chicago, lllinois 60601
(312) 814-2822

Attorney Code #95000

Of Counsel:

Peter G. Gallanis

Anthony C. Erbacci

Counsel {0 the Director as Receiver

222 Merchandise Mart Plaza, Suite 1450
Chicago, Minois 60654

(312) 836-9500

Attorney Code # 16819
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STATE OF ILLINOIS,
COUNTY OF COOK

I, AURELIA PUCINSK), Clerk of the Clrenit Court of Cook County, in and for the State of lilinois,
and the keeper of the records, files and seal thereof, do liereby certify the above and foregoing to be true, perfect

and complete ... COFY OF A CERTAIN JUDGMENT MADE AN ENTERED OF RECORD [N SAID COURT:

ORDER OF LIQUIDATION
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in a certain cause lately pending In said Courd, between PEOPLE OF THE STATE OF 1LLINOIS, ex.

rel. MARK BOOZELL, DIRECTOR OF INS. OF THE STATE OF ILLINOLS iaintifipetiioner
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SUPREME LIFE INSURANCE COMPANY OF AMERICA, in Liquidation

UNOFFICIAL COPY
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Real Estate Owned Schedule As Of July 12,1885
REAL ESTATE TAX I. D. NUMBERS FOR TITLE SEARCHES

CT&T Account Number 23272001

Supreme
Property Property Real Estate
Number Address Type Tax Number
3501 §. M. L. King Dr. 17-34-400-001-0000
1 Chicago, iL Commercial Through -006-0000
1233 8. Spaulding
34 Chicago, IL 3 Flat 16-23-206-015-0000
3527 W. West End
124 Cakagn, IL 2Fimt 16-11-310-013-0000
1306 S, Kidov
144 Chicago, IL 3 Flat Board up)  16-22-214-004-0000
6821 8. Normal
160  Chicago, IL 2 Finl Board up)  20-21-318-007-0000
2840 W. Flaurnoy 16-13-303-028-0000
211 Chicago, IL. Single Family  16-13-303-029-0000
1021 W. 70t Strest 20-32-203-002-0000
216 Chicago, IL Commercial < 20-32-203-003-0000
5634 S. Wabash
226 Chicago, L 3Flat (Board up)  20-15-107-041-0000
3848 W, Polic
241 Chicago, IL 2 Flat 16-14-312-024-000C
4126 W. Fifth Avenue
264 Chicago, b Single Family  16-15-406-016-0000
1428 . 70th Streel
272  Chlago, IL Commorcial /Apts  20-23-416-026-0000
1440 B, B, Lovks
284  Chicago, IL 3 Flat (Board Up)  16-23-218-027-0000

9551693@




UNOFFICIAL COPY |




R R T
rages UNOFFICIAL COPY  osonss

: Real Estate Owned Schedule As Of July 12,1966
REAL EBTATE TAX |. D. NUMBERB FOR TITLE SEARCHES
SUPREME LIFE INSURANCE COMPANY OF AMERICA, in Liquidation
CT&T Account Number 23272001

Supreme

Property Property Real Estate
Number Address Type Tax Number
1100 §, Athany
108 Chicago, IL Vacani Lot 16-13-325-021-0000
222 5, Hamifion
141 Chicago, tL Vacant Lot 17-18-116-02C-0000
1313 8. Keeler
118 Chieso, IL Vaeant Lot 16-22-212-005-0000
8539 8, Lencley
121 Chicago, I, Vacant Lot 20-22-222-014-0000
444 £, Bawen
127 Chicago, iL. Vacent Lot 20-03-212-038-0000
3327 W, Van Buren
129 Chicago, IL Vacant Lot 16-14-227-013-0000
111 5. Independence
133 Chicago, IL Vacant Lot 16-14-325-005-0000
D12 8. Calumet
149 Chicago, IL Vacant Lot 20-05.104-027-0000
1849 S, Spaulding
154 Chicago, I Vacant Lot 16-23-413-025-0500
1867 8, Kndzle
167 Chicago, IL Vacant Lot 16-24-301-027-0000
3411 W, Flournoy
176 Chicago, 1L Vacant Lot 16-14-405-017-0000
6240 S. Aberdesn
180 Chicago, IL Vacant Lot 20-17-425-032-0000
2742 W. Lexington
183 Chicago, IL. Vacant Lo 16-13-404-025-0000
o)
1241 S, Kostner ’{;
184 Chicago, iL Vacant Lot 16-22-200-018-0000 'ﬁr,
L
il
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Real Estate Owned Scheduls As Of July 12,1995 y
REAL ESTATE TAX I. D. NUMBERS FOR TITLE SEARCHES
SUPREME LIFE INSURANCE COMPANY OF AMERICA, in Liquidation
CT&T Account Number 23272001

Supreme

Property Proporty Real Estale
__Number Address Type Tax Number
1240 8. Kedvaio
256  Chicago, IL Vacant Lot 16-22-204-023-0000
4042 W. Giadys
208 Chicago, I Vaocent Lot 16-16-218-027-0000
371 8. Albany
259 “oreage, IL Vacant Lot 16-13-118-015-0000
IB4 W, Ainore
262  Chicago, L Vacant Lot 16-14.323-013-0000
43104 W, Fifth Avenl's
268  Chicago, L Vacan( Lot 16-15-406-024-0000
3817 W, Flourmnoy
274  Chicago, Il Vacant Lot 16-14-308-015-0000
2839 W. Adthinglon
283  Chicago, It Vacant Lot 16-13-318-008-0000
1425 B. Keoler
285  Chicago, IL Vacant Lot 16-22-¢18-031-0000
4202 W. Wikcox }
286 Chicago, 1L, Vacant Lot 16-15-205-043-000 '
236-38 Gettysburg R 72-132-11-0086
281 Dayton, OH Vacant Lot R 72.132-11-0087
8110 Woodtand
287  Ciwiang, OH Vacant Lot 124-13-3

i
i
1
}
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