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This Assignment of Laases, Ronts and Security Deposits ("Assignment”) is dated as
of August {, 1995, und is made'by Netcom Properties, In¢, located at 599 South Whaeling
Road, Wheeling, Iinols 60090 ("Assignor”), In favor of Glenview State Bank located &t
800 Waukegan Road, Glenview, Hlinols 450025 ("Assignee”).

UNDERSTANDINGS:

A, Assignor ds the owner of cortaln réalproperty commonly known ux 599 South
Whesling Road, Whoollng, 1linols, as logally descritied on Exhibit A, attached hereto and
made @ purt horeol ("Promises”).

B, Asslgnos has agrood w lend 10 Assignor ana-Azxignor has sgroed o borrow
from Asslgnee, Seven Hundred Soventy Five Thousand und No/ 190 Dullurs ($775,000.00)

("Credit"),

C.  The Creditis evidenced by a promissory note of sven dute berowlth ("Note"),
exveuted and dellvered hy Assignor payable to the order of Assignes, ang-tesagured in parl
by the Mortgage and Security Agroemont of even date herewith ("Mortgage®) mude and
oxeculed by Assignor in favor of Assignes, conveying, ussigning und moclgaging the
Promises and other property appurtenant or In¢idontnl theroto and by ¢ertaln othersecurlty
doguments and instruments required by Asslgnes, The Note, the Mortgage, this Assignment
und abl other documums and instrumonts horotofore, now or hereaftor glvon us socurity for,
or made In connection with the negotiation, orlglantion ur extunsion of the Credit and sl
othor "Liabilities” (s deflned In Purngraph 2 horsof) arv huroln sometimes collectively
referrod to as the "Flauneing Loun Documonts,”

D, Asstgnoe requires, and Assignor Is willing to grant, us additons) snd further
securlty for the “Liabithies," including without limitatlon the Credit wnd all accruvd intorest
thorvon, an ussignment of afl of Assignor's clght, title und interest in, to and under (1) all
“Leases”, (i1) all *Roms”, (ili) all "Security Doposits”, and (iv) all “Guarantios” (as voch
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of the foreguing terms b horeln dufined), upon the terms and conditions herginnfter sl
furih.

NOW, THEREPORE, to securo the payment, performunce und observance of the
indebtodness and obligntions hereby secured and for good and valuablo considerution, the
rocelpt and sufficiency of which are heroby ucknawledged, Assignor harehy covenunta and
pgrees with Assignoee as follows:

[ Assignor horoby asalgns, trunsfers, plodges, hypothecates, sets over and

dollvers unto Assignee all the right, thie and interest of Assignor, in, to and under all of

the followag (the same being heruin sumetimen collecrlvely referred to us the "Cotlateral™):

@ Al leasos, agreements for use and/or  oceupancy, lconses,
concessiunsire ngrosments and other slmilar Jocuments and instruments, and sl
amendments, vxtensions and renewals thereol respectively, if any, with tenamts,
oceupants und vayes (colloctively, "Tonants” and singuiurly, "Tenant"} in respoct of
)} or uny part orpurts of the Premises heretofore, now or hereafior made or agrevd
to by Assignor or gnv orodecessors of Assignor, or by Assignee under the powers
horeln granted, ull being harein colloctively referrod 1o ax “Leuses”,

(h) Al the renis earnings, Income, issues, révenuos, contraet rights and
profits uf any und uvery kind spu geseription hawsoever derived, which may now by
due or herenfter become due, under or by virtue of any and wll the Leuses, or
tenuncies now or heroafter existing in respeet of the Promises, or any purt or parts
thureof, or otherwise, all betng hereln/eolloctively referred to a8 "Rents®,

(€) Al securlty deposits, reserves e deposits for taxes and insurance, und
other monies or eyuivalents thersof made or given (o secure the payment,
performance and observance of covenants, agroerems, conditjons und obligations
on the part of Tenants o be pald, performed and ovserved under or pursuant to the
Leuses, or tenuncies now or hereafter existing In respectufithe Premises, or any port
or parts thereo!, or othurwlse, all being herein collectivaly referred 10 as "Security
Deposits”; and

() ANl guarantios made by any person(s) guarameelig b payment of
Rents undfor the performance and observance of the covenunis, agreements,
conditions and vbligations on the part of Tenunts to be pald, performed tnd observed
under ur pursuant 1o any of the Leases, or any tenancies now or heresftee sxisting
in respect of the Premises, ar any part or purts thereof, or othérwise, and all
wmendments, renffirmations, extensions und renewals thervof, respactively, If any,
ull being herein collectively referred 1o as “Guurantles”;

it being the Intention to hereby establish, to the tullest extent permitied by law, subject to
Paragraph 16 hereot, an abselute transfor and ussignment unto Assignes of all of Assignor's
rlght, title and interest In and under ull of the Leusos, ul Rents, all Security Deposits and
uli the Guarantles,
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2. This Assignment, und the rlghts and interests horein granted and asslgned o
Assignoe, aro mado und glven to secure aay and afl lahilldes, obligations and Indebiodnoss
of Assignor to Asalgnoo for puymont of any and all smounts due under the Note, the
Mortgage or otheiwisg in connection with the Crodit, the Finunclng Loan Documents, and
for any other Hubilities, indobtednoss or ubligationa of every kind and nature of Axalgnor,
or any gueruntor of the Note to Assignes, whothor herotofore, now or heroufter owing or
arising, dus or payable, howsovver crouted, arising vr ovidenced, whether direct or indiroct,
shsolute or contingent, primary or secondary, joint or severul, whether vxisting or arising,
theough discount, overdraft, purchase, diroct toan, by operailon of luw or otherwise,
including all oxtensions, renowals, modifications and umondments of or (o any of the
foregoing, togethur with attornoys’ und paraloguls’ foos and costs roluring to Assigne’s
rlghts, romiadies and svcurlty intorosts horgundur, Including post-judgmont romedios, appouls
and any muttsrs relating to the bankruptey or reorgunization of Assignor, und udvising the
Assignoo ue deafzing any documents tor Asslgnev ut any time (colloctivoly, the *Liahitlies")
In connection wisha Linbilitios, Linbllitles {ncludes ull of the [labilities, obligations and
indublodness of any pactnership uwing 10 Assignes crouted or arlsing by the purinership
whily Assignor, or any” panrantor of the Note may huve beyn or muy be s member of such
purtageship.

3 Asslgnur horaby reprusunts und warrints 1o and covenants with Asslgnoy that:

() Therv are no Lraces, or twnancivn, weitten or otherwise, now in
oxistence or In furce with respuct-ia the Promises or any pact thereat exept a8 sot
furth on the rent roll delivered 10 Avsigave;

{b)  Axxignor is the sole und ahzoiute vwner of all the Collaterul, froe and
clone of all Hens, claims, security interestzpid encumbrances,

(¢)  Asstgnor will not, wt any time durdsgthe wem of this Assignmons, sell,
plodgu, asgign, transfor, 8ot uver or otheewise sneumbor, or permit or suffer 10 by
sold, pledged, ussigned, trunslurced, set over or viwrwise encumbered, the
Colluteral or pyurform or omit to porform any act ar ¢xeswiv uny othsr dogument or
instrument which might provent Assignee from futly exeesising snd enjoylag s
righis, powers, priviieges and henefits under thls Assignmont:

() Assignor hus full right and power and luwful uuthority o sxecuts und
deliver, and 1o puy, perform and observe ull Assignor's covenants, conditions und
abligations under, this Assignment and ussign, transter and set over to Assignes all
tho Collateral, together with ull the rights, inturvsts, powers, privileges and suthority
herein grunted, assigned and confereed upon Assignee;

(¢)  This Assignment constitutes a legal, valid und binding obligation of
Assignor, enforcenble against Assignor in accordunce with the terms hereof,

()  No Rents have boon pald by uny Tenant or other person in possession
of any portion uf the Promises or will by uccopted by or on behalf of Assignor from
or on behalf of sny Topant or olher party in possession of all or any portion of the
Premises mory than thirty (30) days prior to the due date thereof;
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(@)  The payment of tho Ronts to acerue for any portion of the Premises
have not hoen nor will be, nur will be permitted or suffored to be, doferrod, waived,
relensod, discounted, discharged, compromised or otherwlse adjusted excepl as
heretofore disclosed in writing to Asaignes in connection with Leases existing at the
timo of execution of this Assignment;

(h)  Each of the Leuses und tho Guaranties 1s valld, binding and enforceable
In aceordunce with It terms, and none has been alterod, modifled, amended,
torminated, canceled, surrendered, renewed or oxtended, and no term or condition
thereof hus beon walved or roloased In any munner whatsoever, excopl as proviously
disclosed, in writing, 10 Asalgnoo;

1)) ‘There I8 no defaull now existing under any of the Loeuses or the
Guarantiea 4nd no evems presently exist under or In connection with uny of the
Leusos or the-Gunrantlos, which svents would, with the glving of notice or the lupse
of time or boti,<nnstitute o default therounder;

()  Assigroe will, a1 Assignor's expense, observe and perform, or cause
to be pakl, observed and purformed, vach and every covenant, condltion and
obllgation on the purt of the wundlord to be puid, obssrved und performed under the
Leases and enforce (excluding enforcoment by wrmination of any of the Louses,
oxcept 48 consented by Axsignie) the observance and performance of each and uvery
covensnt, condition and obligaticn hy the Tonants to be observed und performed
under all Louses and by the guurantcrs undor w1l the Guaranties;

(k) Assignor will, at Assignor's eavense, observe and perform, or cause
to be pald, obsvrved and performoed, oaca_and every covenunt, condition snd
abligution on the purt of Assignor; and

(1)  Assignor shull glve prompt notlce to Aesignoe of sach notice ruceived
by Assignor sserting or claiming that u defunlt oniite part of the lessor hax
oceurrvd undor uny of the Leuses togethor with u copy of e=ch such notice,

4, Assignor does herehy authortze und appoint Assignes its-icue and lawiul
attorney, with tull power of substitution und with full power for Assignee, L its own name
and stead or in the namo and stend of Assignor, which uuthorlzation and gprolatment are

lerevocable und coupled with un Interast:

() To take possession of, and to hold, opurate, munage und ¢ontrol, the
Promises nnd to conduct the business thereof elther personslly or by Its agems; o
makv and complote ltself or by purchase, at the expense of thu Premises and
Assignor (1) all ropuiry, renowals, replucoments, alterations, additions, belterments
and improvements (o thy Promises, and (1) all construction, replacement or
cehullding thon in progress on the Promises; und to purchuse, cancel, modify, amond
or otherwise control and denl with uny and ail palicles of insurance of any nnd s
kinds now ar heroafier cavering or nffecting the Promises, all us may be deemed
upproprinte by Assignes in Ity discretion;
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(b)  With ar without taking possession of the Promisos, to rent, luuxe or let
atl ur any portion of the Promises to uny purty or parties st such Rents and upon
such torms un Axsignoo shall, In its discrotion, deturmine, Including Loases for torms
explring beyond the maturity of the Liabitivies and/or the period of redemption, if
any, ailowed in the event of foreclosure upon the Mortgage, 1o cancel, alter or
modify the terms and provislons of any and all of the Leasus as Assignee muy, in lts
discretion, dotermine; to demand, collect and recelve all of the Rems acising from
or #ecruing ot uny timo horeafter, and that are now due or may heredfter become due
under vach and overy of the Leases, or tenancies now or horcafter existing in respect
of the Premises; and to ¢ollvct any and n)) Security Deposits;

2oy To endorse the name of Assignor on, or to execute in the nume of
Assignee, and o doposit in bank wecounts for cellection, any and all checks, notos
and othy: Distruments rocelved In puymont of sny and ali Rems and Security
Doposits; anae exvcute or glve uny and all recoipts or other similur instruments in
rospoct thereot Ji the nume of Assignor or in the name ol Assignee;

(d)  To use such mousures, logal or equitable, 85 may by doemud
appropriaie by Assigreo, In ity discration, 10 wnforce (1) any und all ¢covenants,
agreementy, conditlons, aad obligations of Tenants under any of the Leases, or any
of the tenancles now or heras/ter oxisting in respect of the Promises, or any part
thereof, (1) the obligations of nzy person(s) under any of the Guaranties, (1) the
paymunt of Rents and Security Deposhis, or (Iv) the collection or realization of sny
securily given in connection therewith, ur 1o secure or maintain pussession of the
Promiges, or any portion thereef, indwding without limitation, actions for the
cecovery uf rent, actions In furcible detainardnd actlons in distress for rent; to make
adjustment of ¢laims and (o insthute, prosecute settle or compromise, either in the
ngme of Assignor or 1n the name of Assignee, sroceudings at fuw or in equity In
arder 1o protuct the Promises, to récover Rents, Security Deposits or other proceeds
respucting the Premises, or to shute any nuisance on e Premises, and In connection
therewith, execute und render any and all documents, papers and Instruments; and

(¢)  To otherwise act In Assignor's name, place and siud, and exercise all
rights, powers and remodies uvailable to Assignor under each «ad every of the
Luascs and of the Quaranties. The rights of Assignee set farth inthisParagraph 4
shall not he exercised until an Event of Default (s herein dofined e¢ ased) shall
oceur vr be ¢ontinuing.

s 23 B2 NN N

s, Assignor hereby grunts to Assignes full power and autharlty to exerclse,
without notice to Assignor (notiee thereof belng hereby vxpressly walved by Assignor), each
and every of the rights, intorests, privileges und powors hereln granted und assigned at any
and all times hersafier, with full right and power to use and apply, to the extent thereof,
the Rents and so much of the Security Deposits as muy he then retained by the landlord
under the Lenses to the payment of any of che Ligbllities, In such order s Assignee may
detorming on account of the fatlowing, but without In any manner limiting the genorality
of the rights, powers, privileges and authority confurred on Asslgneo by this Assignment:
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(0) 1o the paymont of the oporating expenses of tho Premises, including
without Hmittion (1) comt of menugement (which shall Inc¢lude rensonable
compensation to Assigney and hix agant ar agents, I mansgoment be delegated to an
agont or agents); (11) establishod claima for damages, If any; (11) court costs and
pttornoys® and puraleguls’ fous and costs, and exponses incurred by Assignes In
connection with uny &nd all actions und things which, by this Assignmont, Assignoe
may do or ciuse to be done; and (lv) premiums on fire, Habllity und property
[nsurance and on insurance againgt such other huzards, cusualtion und risks ax
Assignoe may, in its diserstion, deem appropriate;

(h)  to the payment of taxes und special ussessmonts now due or hereaflor
becoming dus on tho Promisos;

(e;° 0t the puymoent of costs for the completion of construction, replacsmont
ar rebulldiig <hon in progross on the Promises, or uny purt thereof, if any, or fur
tepalrs 1o anu devorption, rehinbilitation and Improvement of the Fremises, or uny
part thereof, Ineluging without Hmitatlon, the costs fram time (0 time of instalding
or replacing furniture spd applinnces, and henting, sir-conditioning, ventilating, gas
und eluetriv fixtures, comnanents and systoms theeoln, and of placing the Premises
in such ¢ondition us will, In the Judgment of Assignes, make the Premises readlly
rentuble;

(0) 1o the puyment of 'l Liubiiities; und

(o) w the paymeit of any cetlcloncy which may resul from any
fureclosure as provided in the Mortguge.

Aftor payment in full of the foregoing ltems, the balunye, If any, of the Rents und Security
Deposits shull bo paid to Assignor, or to such othar persea wr entity then entiiled thereto
pursuant to the laws of the State of Nlinols, The rights of Assignee us et forth In this
Parugeaph § shall not bo exercised until an Event of Default shif) oceur or be continuing,

6. ft 1s understood &nd agreed that the rights, powers wod privileges herein
granted und nssigned to Assigneo shull ve deemed special romedios giverio Assignee und
shall not be deemed exclusive of any of the rights, powers and remuedive sravided In the
Note, and the other Financing Loan Dogumonts, but shall bo deemed additbznal romudies
and cumalutive with all such other rights, powors und remedies, und euch end sl such
rights, powers atid remedios may be pursued or exercised singly, successively or
simuituneously, &t such time or tmes or in such order as Assignos may, In ity sole
discrotion, elect.  No fallure on the purt of Assignue to exercise, and no deluy In
oxercising, any rights, powers, privileges, interssts, remedies or authorizations hereunder
shall operate as a walver thereof, nor shall any single or partial exercise of any such rights,
powers, privileges, interests, remedios or authorizations by Assignee preciude any other
further or Future exercise thereof or the exercise of any other rights, powers, privileges,
interosts, remedios or wuthorizations.
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7. Upon the oceurrence or existence of uny ong or more of the Events off Default,
then at tho option of Assignes and without domand or notice to Assignor (demand and notlee
as (o wny Event of Dofuult hoing horeby expressiy walved by Asslgnor), Assignee shall, to
thu fullost exient pormitted by luw, by entitled to exorcise (u) all the righta, powers und
remedion, i any, nvailable under applicable luw then In effect; (b) any und ull other rights,
powers and remedios us psemittod In this Assignment, the Note and tho other Financing
Loan Documents; and (¢) ait such other rights and romedies ax may be provided st law or

in equlty.

B. It iy eaprossly undorstood thut no judgment or docroe which may be enterod
on any of the Liabillties shall opernte to abrogute or lesson the effect of this Axsignmont,
but that 2idn Assignment shall continue in full forco and effect umil uny and ult Liabilitios,
In whatever<arm the Linbltities muy by, and any und ull attorneys’ fous und puralegal lees,
conty #nd exponray ingurrod und sustained hy virtuo of the authorlty herein contalned huve
boon fully and €ty puld, performed and dischurged from the Ronty of the Premises, or
by Assignor, uny guscantor of the Lisbllites ur any part thorgof, or uny of them, or from
uny othor souree, or ansll such timo us this Assignment may be voluntarlly reloased. This
Assignmont shadt romwin be fall force und offuct during the peadoncy of uny foreclosury
proceedings, both before-xnd after sale, untl) the Issusnce of a devd pursuum to o
foreclosure decree, unluss the Liabliities are fully und fnally pald, poerformed and
dischurgud bofore the expleation-of-the period of redomption, if any.

9, Axsignor shall nat, fromand after the dute of this Axstgnment withoul the
peior written consent of Asaignov: (8} maks ur antor Into any Loases or uny tenuncles, or
otherwise fut all or any part of the Premises, 2b) cancel ar terminate, modify, amond or
otherwise slter the terms und provisions of ahvof the Leases or any of the Quaranties; (¢)
consent (o or otherwiso permit the nasignment by 207 Tenant of its Interust under any of the
Lunsos or the subletting by any Tenunt of all, or uny rart of, the Promises now or hurosfier
domised or et undor wny of the Louses or any oflue 1epancies; or (4) Instiwie any
procesdings for thy dispossesslon vr eviction of nny Tenunt unider any of the Loasvs or uny
of the tonancles, 11, without thy prioe written consemt or uppraval of Assignes, uny of the
foregoing a¢ts or aetions shall by comminted or pormitted by Asaipdior, then any such ucls
or detions shull not he binding upun Assignee, and unless subsequonily confirmed or rutlvd
oxprossly ln weiting by Asaignoe, shall be doemed null und vold, and further, shall, at the
pption of Assignue, constituty un Evemt of Dofuult under this Assignment.

10, It any of the Leases provide for the abatement of rent durlisg the repair,
rebullding or restoration of the Promises by reason of flre or other cusualty, Assigaor shall
furnish to Assigneo rental Insurange, the policies to be in amount and form and weltion by
such Insurance compunies ud shatl be uccoptably o Assignee,

(1, Nothing heroln contained shull be cunstrued us constituting Assignes a trusiee
or mortgagoe-in-possession, [n the uxercise of the powers horoin granted ind ussigned to
Assignee, ne lsbitty shall bo ussortod or enforeed ugalnst Assignee, Assignor for Itself and
for und on behail of sl persons clalming or to ¢laim heorouftor by, thraugh or under
Asgignor, horehy sxpressly waiving, and relousing Assignhes from, sil such Hability,
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12.  Assignec shall not be in any way: (s) responsible for the control, care and
management of the Premises, or any part thereof, or for any waste committed or permitted
on the Premises, or uny part thereof, by any Tenant or other person; (b) obligated to
parform or discharge, nor does Assignoe hersby undertake to perform or discharge, any
obligation, duty or Hability undor the Leusoes under or by renson of this Assignment; and
(¢) luble by ronson of any dangerous or defective condltion of the Premises, or any part
thoreaf, resulting In loss, damago or Injury o the propoerty or person of any Tenant or of
any other person. Assignor shall and does hereby agree to pay and to Indemnify, suve,
protect and hold forever harmiess Assignoe und lts directors, employees or sgems
(collectively, "Assignoo’s [ndemnliees™) of and from any and all losk, comt, dumage,
exponse, claim, demand und lability, including without limitation, court costs und
attornoys' rees, parnlogal fees and expenses, which Assignee's Indemnitees, or any of them,
may or mighs Ineur, suffor or sustain or for which Assignee's Indemnitees, or any of them,
may become obliguted or lable, in any way, by reason of, In connection with or resuiting
from ()) this Assigzment and the righta, powers and interests horein granted and assigned
to Asslgnec; (1) any aiisged obligutions or undertakings on Assignee’s part to perform or
dischurgo any of the torine, covennnts vr agreemonts contulned in the Leusoys, any fuilure
or alleged failure by Assignor to pay, perform or observe any covenants, conditions gnd
ahligations on the part of thyizadlord 1o by pald, performed and observed under the Louses;
or (H1) any losy, damage or injusy t the property or person of any Tenant or of uny other
person on or aboul the Prumises ov say part thereal, 11 any of Assignoe's Indemnitees shall
bo subject to any Hability Indemaifive ersunder, and such Habillty is not pald or satisfied
by Assignor within threo (3) business Jays after demand therefor by any of Assignoe’s
Indemnitees so #ffected, then the amount thereuf shall be so much additional Liablilities and
shall bear interest from the date of demand-ratll reimbursement is rocelved at the post
maturity rate spucitied In the Note, and Assignseshsll have, in addition w any other right,
power or romedy available to Assignes, the sume elgins, powors und remedies in the event
af the fallure to pay promptly any such gmount by A gnor as o the case of an Evont of
Default by Assignor in connsction with the puyment-ur the-Liabllitles, The indemnity of
Asslgnoe under this Parugraph 12 shall survive any terminution, reloase or sutisfacilon of

this Assignment,

3. Assignue shall not, in uny way, by responsible tor lalure to do any or sll of
the things for which rights, interests, powers or authority is herein grartad and asaigned
to Assignes; and Assignee shall not be liable, in uny way, for (he colloctabl'ity, collection
or non-collection of uny of Renis or Security Deposits, nor shall Assignee os required to
make an accounting for the benofit of Assignor, except for monies uctually received by
Assignee in accordance with the terms hervof, Assignor, for ltse!f und for und onmehalf of
uil persons claiming or to ¢lalm horeaftor by, through or undor Assignor, hershy sxpressly
walving, and refousing Assignes from, any and all such responsibility, lability and

reguirument.

14, Asslgnor furthor specificatly suthorizes the Tenunts under each and all of the
Lensos, und any tunaney now or hereaftor existing In rogpect of the Promises, or uny part
thervof, to pay all unpuld Rents ugroed upon under tho Leuses or any tenancles 1o Assignes
upon receipt of writton domund from Asslgnes stating that un Event of Default vxists und
directing that puyment of Ronts be made to Assignow or such other persun(s) us Assignae
may dosignate, Assignor ncknowledges und agreos thut (4) each und every Tenunt shall have

BMCLIUNTM IO ANAAMINUTS IOCUNIE9S .|

T93L56

-




UNOFFICIAL COPY




UNOFFICIAL COP

w | L) ‘ ‘L l

the cight to rely upun any such demand, und the stntoments and dirvctions theroln contulned,
of Aasignes, und shall pay such Ronts 10 Aasigneo, without any obligation or right on the
part of such Tonunt to ingqulre as to vulldity or proprioty of any such demand by Assignov
and notwithatanding any notice from or clnim of Asslgnor to the contrary; and (h) Asalgnor
shull huvo no right, ¢lalm or rocoursy aguinst any such Tonant, and all Tonunts are horoby
rollovod of ull duty, Liubliity und obligation (i Asslgnar, In respoct of wll Rents 30 paid 1o
Asaignoo.

1S, Assignor is slso heroby assigning and transferring o Assignee ali future
Loases und Guarantios and Assignor further sgroes to exocute and deliver, at the request of
Assigneo, xil such furthor wssurancos and assignments of the Lonses, Ronts, Securhty
Doposlts and” Guurantivs as Assignos shall from time to timo require, Upon request by
Assignes, Aseignor shail deliver to Assignee duplicate orlginals (or If permitted by
Assignes, truo nnd complete coples thereof so cortifivd by Assignor) of euch and all of the
l.ousos #nd Guuraniivu in existence from time to lime,

16, Although_ 28 the Intention of the partios that this Assignment shall be «
prexent ussignment, 1t 1w exprdeely undorstood snd ugrood, unything hervin contnined 1o the
contrary notwithstuading, thet untitan Evont of Defoult shal) ogeur or exist, Assignor shall
have the right and privilege only to collect and rotain the Runts, to enforce the collection
thereo! by upproprinte action or prosveding In the name of Assignor, and 10 othorwise
manage the Promises, but onty in strictcaripllanée with the terms, covenunts and conditions
herein ¢ontuined,  The foregoing rignia and privileges of Assignor shall, upon the
pecurrence or existenve of any Event of Defauly, sutomaticully and immediately coane and
terminate, without notico to Assignor (notice ga o uny such Event of Default buing herehy
exprossly waived by Assignor). Asslgnee hureby sproes thit the rights and priviloges of
Assignee pursuant to the Assignment shall not bo exeicised until an Evont of Dofault shall
oeeur or exist,

17.  This Assignmont und the Mortgage (collectivelyv, the "Security Documents”
for the purpuse of this Parugruph @ply) constitute equal seirity for the payment and
discharge of the Liabilities, and none of the lens or se¢urlty inturesis evidenced by the
Security Documents shall be deemed to have proference or priority vyer uny other of the
liens or security interests evidenced by the Security Documents.

8.  Nothing herein contained, nor the exercise by Assignee of any ui the rights,
powers, privileges, interests, remedies und suthority hereln grunted and ussigned, shall be,
or shall be construed to by, an affirmation by Assignee of any of the Leases «rof any
option to renew or extend the sume, or an assumption of labllity under, or u subordination
of the lien of the Mortguge or of the liens, rights and interests crested by this Assignment
and the other Financing Loan Documents to any of the Leases or any such option.

19.  Assignor also horeby grants 1o Assignes w security Intorost In Rontx and
Security Deposits pursuant (0 the Uniform Commerclul Code of the State of Hlinols (the
“Code"), und this Asslgnmuent shall operute as u security ugreement under the Code, thereby
entitling Assigneo to all the honefits, rights and remedies thereln conferred upon a secured
party (us such term is dofined in the Code), Assignor will, at the request of Assignee,
execute or join with Assignee In executing and, at Assignor's own expenss, file and refile
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under the Code, such finuncing statvmonts, amendments thereto, continuation sistumenta snd
othor documoents in such stutes and In such officos as Assignes may doom necessary or
appropriate and whorovor required ar permitted by law In ordor to perfect and preserve
Assigneo's security interest In the Ronts and Soecurity Doposits, and hereby authorizos
Assignes to file finuncing stutemonts, amendmoents thereto and continustion stalemonts
rolative t all or uny port of the Rents and Securlty Doposits without the signature of
Assignor where pormittod by luw,

20, Assignor heroby agrees that the ovcurrenco or existonco of any of the ovents
or conditions specified in the Note, the Mortgage, or any other Pinuncing Loun Document
as a "Defealt” or an "Bvent of Defwult", shall constitute un Bvent of Defuult heroundor,

21,7 Al the termn, covenante, conditionn, representations und provisions and all
the warrantios. 10 the caso of mukers and obligors, contalned in the Note, and the other
Financing Losn ‘socumonts wre, by this reforence, udopted and Incorporated Into this
Assignmont to the same full vxtent and with the sume binding foree und offoct as i€ wll such
torms, covenants, cond:yons, ropreseniations, provisions und warrantivs were horeln stated
in full, it buing the expruss intent thut this Assignment, the Now and the other Financing
Loan Documents each compiomant and supplement the others 1o thy extent nueessary or
roquirgd to protect, proserve and canflrm the rights, powoers, inturvsts und remodion of
Assignee In rospuct of the Liubiie.,

22, Each ot the Louses shali tomain in full forge and oftost frrespuctive of uny
morger of the Interest of uny lundlord und uny Tonunt under any of the Leases,

23, All notices, demands and other coramunications required or desired w be
given herounder shall be in wrlting signed by Asglgnos or Assignor, or thelr respective
nuthorlzed ugents or attornoys, a8 the case muy by, ‘ond shall be deemed to have boen
properly given whon deposited in the U.S. Muall, postags prepaid, certified mail, roturn
receipt roguested.

24, (w)  This Assignmuni, snd a1l the provisions heresf, shall extend wo und be
hinding upon Assignor, 11k successors and usnigns, and upor-uny party or purtios
from time to time pormitted 10 hold title to or huve un intyrest-In the Promises,
except that the benefits and privilogus weeruing to Assignor hererader shall only
extend und inure to such of thy succossors and nssigns of Asxignor ar-such party or
partios us may be pormitted pursuant to the Marigage. This Assignment and sll the
rights, powers, privileges and immunities horvin assigned und grunted 1o Ansignes
shall extend and tnure to the benefit of the successors und assigny (including all
holders, now or hereafter, of the Note) of Assignes, The terms "Assignor” and
"Assignoe” and all personal pronouns a8 herein used shall be taken to include the
singulur or plural, und the masculine, feminine or neuter gender, us may bhe
upplicuble.

(b)  All the Liubllities and ebligations of Assignor hereunder ure, and shall
bo, at all times, Joint and severul,
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(¢)  This Assignment shall in al) rospects be construed and enforced in
accordance with, and governed by, the internal laws of the State of Iinois,
excluding conflicts of fuw rules, This Assignment may not be amended or modified,
nor may any of the Interests and rights heraby ussigned be reieased, except by u
writing signud by or on behalf of the party to be bound thereby,

() Asslunor ngroes to pay, on demand of Assignoe, all costs and oxpenses,
including without Hmitation ¢court coats and sitorneys’ and paralugalis’ fovs and costs,
and oxpunses, puid, sustained or Incurred by Assigneo in connectlon with the
onforcament of this Assignment, including post-judgment remodics, appeals and any
matzees retuting to the bankrupicy or reorganization of Asaignor, and with inturest
thersan, fram the date on which such costs and exponses are o pald, sustained or
ineurred hy Assignos to the dute of coceipt of paymunt thereof from Asalgnor, al the
highest tatérest rite speetfivd in the Note,

(o) Winnavor passible, onch provision of this Assignment and the
application theresshall be Interprotod fn such a manner 48 o be sffective, valld and
sntoreoable under epplicable law, but If any provisions of this Assighment, or the
appication thereof (¢ uny_persons or ¢lrcumstances, shall by lavalld, Dlogal or
unenforcenblo In sny respect undor such law, such provision or applicution shull by
Inoffuctive 1o the extent of such invalidhy, illogality or unenforceahility, without
rondering invalid, illogal or dnepforesably the romainder of such provision or the
romaining provislons of this Asalgnment, or the applicatian of such Invalid, Hlsgul
or unenforceahle provision to persuna Lr ¢ircumstances uther than those to which
such provisivn is invalld, illegal or unan‘orconble.

() The UNDERSTANDINGS to ali Assignment are hereby incarporaied
into and made a purt of this Assignmenc and shall be deomud covensnts,
reprosentations und warranties binding upon Assigror,

()  The covenants, reprosentations and warruatios made by Asxlgnor under
this Assignment are, and shall bo deemed W be, of contizubag force and effect until
i the Linhilides have besn fully and tinally pald, dischurged-und performed,
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() ln the event Assignor is a land trustee, then 1ads  Assignmoent [
vxecuted by Assignor, not porsonally, but us trustes n the exorclae ¢ 2 power and
authoehy confurred wpon snd vested in it as the trustes, and insofur a8 trustes |y
concorned, 18 payuble only out of the trust estate which in purt (s secucing the
puyment of the Liabllities, und through enforcomant of the provisions of this
Assignmont and wny other colluteral or guaranty from time to time securing payment
of the Liabilitles; no pursonal labllity shall be ssserted vr be enforceuble againsgt the
(rustoe, becnuse or in respect of this Assignmoent or the muking, Issue or trunsfoer
hureof, ali such pursonal Habllity of the trustes, IF uny, being exprossly walved in
any munner,
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IN WITNESS WHEREOF, Asslgnor hus caused this Assignment of Leases, Rents und
Socurity Deposits 1o by vxecuted und dellvered a8 of the date flrst sbove written,

ASSIGNOR:
NETCOM PROP

This document was prepared-dy
and should b returned to

Paul J, Richter

DeHaun & Richter, P.C.

S8 W. Monroe St., Ste. 1000
Chlcago, lllinols 60603
(312)726-2660

9SITIILE6

PCLINTRZ MM PAMINRTS. [XXNFAIBS 12




UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINOIS
COUNTY OF COOK

loaontsies ol kv ! Ik u Notary Public in and for the County snd

Stute arurunuid. o huruby curtlfy Tt o S PAGOUP LS e wnd
e TN YT . porsonsily known 10 me 10 by the same
porsony whosv  names  wro oy _ . /oY XY TS A and
o YIS PAE D ONT e v respectively,  of  _AMETRomN e
| RV W T VWA _Jbbingrd __corporation, subseribed o the furegeing

instrument, uppeured bufore me this day In person und ucknowledged to me that they, being
thereunto dulv suthorized, signed and deliverod sald instrumont as their own froe and
voluntaey aet ard us the froo und voluntary act of said corporation, for the uses and
purposvs thyreln sectarth,

OIVEN under my/%and and notrisl sonl this ]'J' duy of _(_l_l_g_r o f-

mmrwwmmm  Ff melmrompdmmb e oo '

l‘):_[_ .
¥
o N
S YIVT N S O VY XY S a
NOTARY PUBLIC for]
Y Y S Ly ] “
N R ICIAL SEAL
My Commission Explres: _,_“i{;'_‘,‘_j’_‘;'_,_,_j_‘/_«’ ____________________ uf?r!urf-_'LLA SKYAZA ‘

Netory Putidic, Stato of flihol

My Commission Lapires 10/30/86
IR P PR PP P PP
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LOT 7 (BXCEPT THR WRST 19,25 VERT THRREOY) AND ALL OF 1OT 4 IN BLOCK 1 IN
HERZ0G'S 18T INDUSTRIAL SUBDIVISION OF PART OF THE EAST 1/2 OF 8XCTION 10,
TOWNSHIP 42 MORTH, RANGR 11, EAST OF THE THIRD PRINCIPAL MEBRIDIAN, AND PART OF
THE WEST 1/2 OF SECTION 11, TOWNSHIP 42 NORTH, RANGR 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECY RIGISTRRED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON DECEMBER 13, 1543 AS DOCUMENT
MMBER LR,1639763 AND CEZRTIFICATE QF CORRECTION THERROF REGISTRRED DECEMBER 14,
1956 AS DOCUMENT NUMBER LR.1713481, IN COOK COONTY, ILLINCIS.

P.I.N. 03-11-342-004-0000
ST U St v R A el al
Common Address; 529 South Wheeling Road
'Whealing, llinols 60090
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