UNOFFICIAL COPY

PR f: b g b

RECORD AND RETUAN TO:
PRISM MORTGAQE COMPANY

1300 UAST WOODFIELD ROAD-SUITE 308
SCMAUMBURG, ILLINOIS 80173
- DEPT-01 RECORDING $41,00
TH0012 TRAN 3633 08/04/93 14:50100
$7776 ¢ M N-95~516180%
- COOK GIUNTY. RECORGRR -

St ¢
;319760'1 AGE 131:9009229 731

' lHl\ MORTOAGE ("Swourity Ini lrvnv Al i uwun on AUGUST 2, 1995 - ' llw Murluuuw iK
ANTHONY J. CALTAGIRONE, JNMARRIED R P

¥

l*luu‘u me rm- u;‘i'u‘r Fﬂmmllll.l l‘ 3 '*7156@307 ]

L

-~
| P

3

i

Hil

263 CLUBHOUSE DRIVE- UNI’I‘ #303, PPuhTINE, ILLINOIS 60067
(" Bogrowee”). This Seeurity Instriment is givon to
FRIGM MORTGAGE COMPANY |

which in orgnnized und oxisting undor the laws of  THE S'TATE ‘0 ILLINQIS ; » und whoss
mddrowi i 1300 EAST WOODFIELD ROAD-SUITE, 30'5 TR
SCHAUMBURG, ILLINOIS 60173 . : (" l.om ar*) Bormwor owes Londor the pmwlpul sum of

SEVENTY FIVE THOUSAND AND 00/100 o :
g L'uu.v"ﬂfU b.S 5, 000,00 )

I‘hm doht s ov ul»nwul hy Horrower's noly dnlud he mamw dutu ¥ thln Soumly! strment ("Note® ). which provides for
damonthly paymonts, with the full debt, i€ not puid wnelior, duo sl pryuble on AUGU.BT 1, 2035

“Fhis Socurity Instrament secures 10 Londor: (w) the ropaymuat ' the dobt- vvidonced by the N, » ,“'l interent, and ull runuwulu.
oxlonvions und awxlilicntions: (h) the payment of ull othor minw, with iiterest, advanced undor tsrsgruph 6t proteot the
soutirity of this Sweurity Instrument; unud (o) the porfotnunve ol Borrowor's. covonapts and ngrezivaki undor thin Sucunty
Instrwment: undd the Noto, Fur this purposs, Burrower dous horehy - murlunun. .umm nnu umvuy tasiander the follawing

describu property Jovuted in ' Luunly. Hlinoix:
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SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.. - .

B K. v ‘ | | 54/ﬁ§3

(02-24-105-020-1061

vl

which hus the sddrews i 263 CLUBHOUSE DRIVE-UNIT #303, PALATINE —
Hlinvlw . : 60067 Zip Cade ( Frnporly Addrm )
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Yo’ 4. Fire, Flood und Other Huzurd Insurance, Borrowor shall imc«rc # unpruwnwms on tho Property, whother now in
uxirtunce or snbsequently erected, aguindt any huzards, cwsualtivs, snd contingsncivs, inchuding fire, for which Lender requires
insstennce. Thi insurance shill be muintwined in e wmounis and for the periods that Leader requires. Borrower shall nlso
insure wll impravements on the Pruperty, whether naw in existence or subssusntly srocigd, against loss by Noods 1o the vxient
required by the Secrotary, All insuranco shall he carried with cnmpun[uu uppruvod by Ldnder, The imurance policies s any
rcnuw:niu shall bo hold by Leader and shall inchide fows ,.nyuhly gluum in l’uyw nl. nid in o form keceptablo to, Londer,

T the vvent of foss, Rorrower shall give Lander immedinty natice hy muil, 'Jander may muke provf of loss if not e
prumptly hy Borrowor, Buch istirands compiny coneornel i hmhy qulhunmd and directod 10 sk payment far sich Jowy
directly 16 Lendr, instowd of t Rorrowor and to Londor joinlly ‘Al or uny part of the insiiranee procesds may bo applied by

Londer, wl ity npuuu, oithur (u} to the reduction of the indebludness vnder 1w Note wnd this Suewrity foxtrument, lirst {0 any
dulinqumt winounts upplivel in the order in paragiaph 3, und lhun 0 propaysmont of prlm.;pul or {b) to the resturation or ropuir
of the tamaguid Proporty, Any upplication of the prm't-udn (o the prlnviﬂnl shnl) ot sxtond or posipune e divo date. o the
ummh!; puymentkvlich aro roforred to in purageaph 2, or chunge the umﬂunt of muh PRYIENLS, ANY oXvssn INNIEROVY procovds
aver an amount roquirzs o puy wll owstanding indebludnons undur |Im Ncrte und thin Security [nstrument shald by paid o the

ontity logally entithed thorvio,

I the event of fareckistics uf thin Svcuity lnutrunwm m other tnmnfur of fitin 1o the Pru;wﬂy thst vslmgumhw the
uuluhlednm. all right, dtle andantstent of Borrower i wl l(l inkuraney puhuwn in fnrw whal psn (0 the purchaser,

8, Ocenpuney, Preservition, Maintenance und Peotoction of the Property; Borvower's Lown Apptication
lmmviml;h. Burrowor whuli oceupy, ostiabiist, and nse the Property us Borpovesr's principal residence within ixty doys afler
thy execntion of this Security Instrnment wnd ¥autl continue o acoupy llw Property un Boreower's principal rosidonce for wl fuust
anw yeur wfter the dite of uccupancy, unloms the §ckatury detormines thix rmmlrmncnt will csino unduy hurdahip B Horrower,
ar unluss oxtontting circumstnnces exist whicti are) bwyond ' Borrowst's conirol. Borrower shall notify Londer ol any
extenuating circomstances, Boreower shall not commit ~iste o dustroy, dtmmuc of xubstantislly change the Pr rapwrty or nlow
the Proporty to deteriorate, ronsonably wour and tear sxeop'sd, Lender muy inspoct the Property if the Praperty is vicunt or
ahundonud ar the lonn is in dofhmlt. Lender may take ruamnuh'u m.tiun t profect und preserve such vicant or abindoned
Prapoerty. Borrawur shall abo bo in dofmlt if Borcower, dtmnu thy tonn upplu.utmn pracess, gave materially lulso or innceurme
informution or statommnts ta Lendor (or failed 10 provide Lendyr i uny mnturiad infornution) in connection with the Joun
evidenced by the Noto, includiog, bul not mited to, roprosontitions .tnwrninu Bogrowor's oceupaney of the Property as 8
principul rumdl.nw. If this Socurity nsteument iy on » Jonsshold, Borrwar nhuil somply with the provisions of the lewe. 1I
Borrowor tetuitos few titly to the Propurty, the leesohold ind few tide shall not fs worged wnluss Lendor agreos 0 the mwsrger in
wriling, s

6, Charges to Borrower and Protection of Lender's Rights in the Property, Beeeawor shll pay ull governmental or
mnleipal chnsgos, fies wnd impositions that wre not ncludod in pueugraph 2. Borrower shall phy these obligstions on links
directly 1o the entity which is owed the puyment, If failure to pry would scdvorsely affuct Londar's intarest in the Propeny, upon
Lotcler's request Borsowor shull promptly furnish o Londor receipts ovidancing thoss payinonts,

W Burrower fails 10 muks those puyments or the puymunlu ruqmrul hy pumaruph 2, or fxils to perbueiany other covenunta
andl agroetionts contuiied in this Security Instrument, of there ix i legat procepding thet muy significantly-afet Londer's righis
in the I'rupcrty (stich us » prmccdmg n bunkruptey, for umdmnnalwn or 1o'enforee luws or regulutions), tiwn Lender muy do
wndd puy Whatever is necossary to prolect the value of the Property and Lender's rights in the Property, inchrling puyment of
taxes, hard inswruney wnd other items momtioned in parugraph 2,

Any wiounts disbursed by Londer under this pursgraph shll hecome an sdditional dobt of Borrower and be kecursd by
this Security Instrument. These amounts shall bear intorest from the date of dishursement, at the Noto rate, und at the eption of
Lenclor, shall e immodiutely due und piyably, o

7, Condemnntion, Thy procevds of uny wward or clalm lor damagow, dirse) oy consauentinl, in connsction with any
condvmnitinn, or other tuking of wny part of the Property, or for conveyance in pluw of condvmnation, are horehy aasigned angd
shut) bo paid 10 Lendor to the uxtent of the full nmount of the indsbhtodness thel remaing unpaid undor ihe Noto and this Security
Instevengnt, Londor <hall upply such prococds to the roduction of the indebtedness under the Noto mmd this Seeurity Instrument,
first to any delinquont wmounts upplisd in the order provided in parugraph 3, and then to propayment of principsl. Any
wpplisitisin of thy peovveds ti the principul shall not vxtond or pospone the -.lw dnts of the monthly paymenis, which sre
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W 12, Successors and Assigns Bound; Julnt and Soverad Linhility; Co-Signors, Thu covenunts wxl ugroomonts of this
Seeurity Instewment ahul! blnd snd beneft the succossors and wssigna of Lender knd Borrower, mibject 1o the provisions of
paragruph %.b, Borrower's covenunts and agreemonts shall bo joint 4nd severnl. Any Borrower whao coswigns this Socurity
fstrutront but dows Bot exueute the Notu: (8) i6 ¢o-signing this Socurity Instrument only & martgage, grant sm) convay thl
Burrower's intersst in the Proporty under the toru of thik Sseurity lnstrumunt; (b) is not pursonally obligated to pry the sams
securedd by this Svcurity instriment; mnd () sgroos thut Londor und uny gther Borrower may agree t uxteid, medily, forbear or

ke ny secommodations with segant 1o the toraw of this Seeurlly Intrumeut or the Noto without that Boreowar's consnt.

i
[

13, Notives, Any notice to Borrowsr provided for in this Seourity Instrumont shill by given by dolivering it or by miling
it by tirst cluss il unloss applicably law recquires uso of snother tethod, The nitice shall b dirsctud t the Property Address
or any otbier widrows Yorrawor dosignaton by notiow to Lender, Any autice to Lotidor ahall b givon by fQem clusn mall (o
Londur's utldroxs stated horoin ot wny addross Londer dosignstes by natico to Bogrower. Any nutice pravidwd (or in (his Swurity
Instrsmunt shall bu deesvd 1o hiave baon given to Burcowsr or Landar whyy given.u provided in.this paragraph,

T4, Gaverning Pasw; Sovernbitity, Thiv Socurily Instrimont shall be governed by fudoral lew wnd the Juw ol the
jucindiction ta which ths Eroporty is locatud. In the ovent that any provision or clauss of thik Seeurity Inrament or the Noly
confticts with upplicnble e, wich vanthet shull not uffest uther provisons of this Seeurity Inatrument or the Nite which cun be
given efiuct without ths contlicing provision, To this ond the provisions of this Security Intrument s the Noto sro dechared
to bo sovoruhly, '

18, Burrower’s Copy. Borrower seail bo given one conlormed copy of this Sscurity [nstrunont,

16, Assignmuent of Roms, Boreowor unsoncitionally assigns wad trwasfors s Lender all the ronts und rovenuos ol the
Property, Horrower authorizes Lender ar Lendess sgents to eollvet th rents and revenucs nnd horehy dicocts wich tenant of the
Propeety to puy the rents 1o Londor or Londer's agsaerz However, prior to Lunder’s notive 1o Borrower of Borrawor's bruach of
any vcovenunt of agreement in the Security Instrument;-gerrowar shill gollect und rocoive all ropts ud roveitios of the Proponty
ax trustow far the bunofit of Lendor and Borrowor, This wseigumwnt of pdats conmtitutoy an'-absolute assignment amd aot an
‘anmignment for ucklitionul security only., o

IF Londer glves notics of broneh to Borrowsr: () ull redts roceized by Borrower shall he held by Borrower ux trustus for
henetit of Londor only, 10 b applivd 10 the suse securod by the Security Latramont; (h) Londer shull be ontittod 10 colloct and
ruceive sl of the ronts of the Praperty’ snd (¢) euch fonmnt of the Propar-shill pay sl ronts due snd unpuid to Lemder or
Lundor's agunt on Londur's writtess dussnd to the temm.

Borrower bas poy sseented any prioe uuniunmem‘nl" the r.untu" urwd hws not und oY not perfopm wny sl that would provent
Laendor from oavevining its rights undur this parageaph 16,

Lentior shutl not by required to entor upon, ke control of of ghajl‘imln‘ thy I}r‘ipergy huiow or ulier giving notice of breuch
to Buirrower, However, Londer ur s judicinlly uppointed récoiver miy do so'ut wny time thers i¢ w breach, Any application of
ronts ahall not cure o waive any dufault or invalidete any other right or remedy of Londer. This vantznment of rents of the
Property shall terminute when th debst securwd by the Security Instrument is puid in full.

NON-UNIFORM COVENANTS. Borrowor and Lendor further covenant und agreo us follows:

17, Foreclosure Procedure, If Lender reguires immedinto puyment in full under puragraph 9, Lender miny fureclose
this Security Instrument by Judicial procesding. Louder shall be entitled 1o eollect wll expenses incurred in pursuing the
romudies provided In thiv paragraph 17, inednding, but not limited (o, rensonable atlorneys’ fees und costs of tide

vvidenee,

18, Relvase, Upan payment of sl sums secured by this Seeurity Insteument, Lendor shull ruloase this Security Insiniment
withoul charge to Borrower, Borrower shill puy any recordgution costs,

19, Waiver of Homestend, Borrowur waives ull right of homestead vxemption in the Proporty.

PS 1613
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ADIUSTABLE RATE RIDER

VEHS ATIUSTAREE BATE KIDER 1 tnde this Alb duy ol
ALGUSTY v 1N ot i peorparabed ato sl shalt e decned o anend wid sappleineit
e Mot Devad ol Toit o Securds Deed (U Secacty bdragment™ ) of e samae diste prven by (e aaderapaied
P B rower g o seviee Botiosser e Note (CUNaty ) o
PR WOETGRTE COMPANY

v Lend@s o o s dade atid covering e pavpaty desenbad e the Saecuny stiamaat and lociled

VISR T VRGN R, PALATTTENE, T kG TS Lon LY

Praporty Addrues

THE NCTL CONTINN PROVISIONS ALLOWING FOR CHANGES IN T INTEREST
RAVTE AND UHE SSEONTHLY PAYMENT, THE NOTE LIMITS TUR, AMOUNT TIhE
BORROWER'S INTERESTRATE CAN CHANGE: AT ANYONE CTIMYE AND THE
MANIMEAT RV R THE BORROWER MUNT PAY, -

ADDITTONAL COVENANTS Bieddiion do dhs covemnts and agreenuintn oude o the Sweonty
Iastramaent, Berrosser and Detder fuither covesimt sl apres ws Jollinws

INFERENYT RATE AND MONTHLY PAVMENT VHANGES :

(A Change Dale JANUARY G1 997
The wlerest tade iy change on the tiod Jisy ot I 2 otk oy it dlay
o vt eeding year Change D™ e caTediste on wisidy e stterent ity coniid chigge

(B The Fatles

Begaminge with e fread Chagse Date, the anderest vt swadd be s oo an Jades. “Tadea® nisans the weekly
averne spelb o Pited States Trewsiry Seauriies wdpusted o constantosabsnty of ane yead, s made v lihle
By e Foderad Reerve Boand "Cagrent Indes® s e itost ecent fndec b ..-.nhhh 0 daye helote the
Chanee Date Tt Tadex tan debated abovey s o Josper avafable, Dender wadl @i asanes Indes any ides
procsted by e Sceretain As e s B Rader, "Secretny me e St Howsdog and Liban
Vreveluprsent on hieoon Jer desienees ™ Leder wall give Bortosver notice af the aew tnbes,

() Cabeulwtion of Titerest Kate Clitges
etor vl Chanee baatey Fasider sl caloulite w new iterest yade by ml:lm,- a amrpse of
TWO AND Tk FOURTHS puteentige punt) § A, 7RO e )t s
et Tusken atnd donnshiny e s 1o the tearest amescrghith ol ona pareentage poni Q0 105 ). Sulyect 1o the
Bamnds shatesd e panassaphe (043 ol s Kisler, thiee sounded ansonnt sall bo the new ileread vale untid the neal
e Dty

g i ann Tiderest Rade Clenges

e et tte wl ever aiereise o devivdee by moee than nne peiveatige point (1L0%7) onany spdie
Chianye Dates Tl interesd vate sl never be more il five peeseitige posts 0000 gl or owss thai the
bl pberest vale,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is maco this ZND duy of AUGUST , 1995
andd iv incorportad into and shall he doomed 1o amend und wipplement the Mortgage, Deed of "Trust or Smmly
Deed (Secririty Inxteument'') of the sume dato given by the umlorigned {**Borrowes” ) to sectre Horrawor's
Nolo i
PRISM MUNTGAGE COMPANY

{**Londur*) of e sone date und covering the Properly deseribed in the Sscurity Instrument und tocuted at:

263 CLUBHOUSE -WJRIVE-UNIT #303, PALATINE, ILLINQIS 60067

Praperty Atdrass
The Property Address includus-a unit in, together with o undivided interost in the common clemonty of; &
condominium project known as;

WILLOW CREEK CONDO
M2me of Qondeminium Projest

1" Condominitm Project’), 1f the ownore weceiition or othur eatity which seta for the Condominium Praject
("'Ownors - Associntion”’) Bolds (tle to proper'y for the benotit or we of its membors or sharshollven, the
Property alko includes  Borrower's Interest in the Owters Association and the uses. proceods und bunehits of
Borrowsr's intorest,

CONDOMINIUM COVENANTS. ln uddition 10 Zne covenaniy und agreements made in the Securlty
tastrument, Borrower und Lender further covenant und agrer ns folluws:

A 5o Jong us the Owners Associntion maintains, with » govorally reeepted instteanve carrior, » **nuster"’
ar “blanket* policy insuring all propoerty subject to the condoripium documents, including o}
unprovemenls tow uxisting or herosftor orectd on the Propeety, aid mich palicy is satisfuctory 1o
Londor und providos insirance coverage in the mmounts, for thy peaids, and against the fuirds
Fendur roguites, including firo and other huzurds includud within the terin *oxtendad coverage,'’ nd
i Dy Doexd, 10 the wuiunt required by the Secrotuey, then: (1) Lender waives the provision in
Purigrnph 2 ol thin Sscurdty Tuntriment Jor the monthly peyment to Londer /1 as-lwelith ol the
yonrly prommitn inatnlhnenis Tor hazard ioarsnce on the Propenty, and (i) Barzasar’s abligation
under Purngraph 4 ol this Seciirity tnatrument 1o maintuin huzard insirancs covernge o Property
is doomed satistied to the oxtont that the. swpired covornge ie provided by the Ownets Associntion
policy. Borrower shall give Landor promp) nolleo of uny lapss in regpicsd lised insiirnee covorage
und of uny loss oveurring from n huzaed, In the svont of ¢ distribulion of hazard insirance provesds i
hiew of restoration or repuir fullowing « loss.to the Property, whather to the condominium unit or ta
the commion oluimenty, apy prococds payshls to Borrowor nry hereby wigned and shatl be poid to
Londer tor application to the st sweursd by this Sscurity Instrent, with any vxvess paid (o the
ontity legally ontithal thoreto,
. Bormwer promises to pry Borrower's allocaied shure of the common ekpensm or assessionts wd
churges imposed by the Owners Association, as pravided in the eopdominium ducuments,

oo e, FIA Muliistate Couduniniuin Rider - 3091
l‘m 1 0' 2

. . , I 'y 1464
m-sao 1G5t VMR mmmmt wum (mnmmo woo,lm mu Istea'r:
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ORDER NUMBER: 1410 007362807 HL

STREET ADDRESS: 263 8, CLUBHOUAS DR,

CITY: PALATINR COUNTY: COOK
TAX NUMBER: 02-24-105-020-1062

LEGAL DESCRIPTION:

PARCBL 1: UNIT 303 IN WILIOW CREEK NUMBERR 6 CONDOMINIUM A3 DRLINRATRD ON A
SURVEY OF THP FOLIOWING DBSCRIBED REAL HSTATE: THAT PART OF LOTS 6 AND 7 OF
WILLOW CRERC M/ARTMENT ADDITION BRING A RESUBDIVISION OF PART OF WILLOW CRREBK, A
SURDIVISION OU PART OF SERCTION 24, TOWNSBHIP 42 NORTH, RANGE 10 EAST OF THR THIRD
PRINCIPAL MERIDIAP, WHICH SURVRY 18 ATTACHED A8 BXMIBIT 'C’' TO THE DRCLARATION
OF CONDOMINIUM FiLLL NS DOCUMENT LR 31395899 TOGRTHER WITH ITH UNDIVIDED
PERCENTAGR COMMOR BLIVANTS ALL IN COOK COUNTY, ILLINOIS,

PARCEIL, 2: RASEMENTS APrURTEMANT TO AND FOR THR BRNEPIT OF PARCREL 1 Af 8RT PORTH
IN THE PLAT OF WILLOW CRERE JSJFARTMENT ADDITION RILEBD DRCEMBER 28, 1970 A%
DOCUMENT LR 253651 AND A8 CREATSD BY DERD VROM CRNTRX HOMES MIDWRST, INC., TO
KOWARD T, KAUFMAN, PFILED MARCH 13, 1980 AE DOCUMENT NUMBER LR3150072 FOR INGRESS
AND BORESS.

PARCEL 3: GBAYEMENTH APPURTEHANT TO AR POR THE BRNRPIT OF PARCEL 1 A8 SBT FORTH
IN THE DRCLARATION OF RECIPROCAL RASRMENTS FILRD JULY 3, 1975 A8 DOCUMENT LR
2702046 AND AS CREATED BY DBED FROM INGRBSS AD RORESS FILED MARCH 13, 1980 A8
DOCUMENT NUMBER LR 3150072 FOR INGRBSS AND BG%BAS.
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