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STATE OF ILLINOIS

FHA MORTGAGE s
1,30,.772.96887-703
« DEP¥ P8 .00
This Morigage (*Security Instrumeont*) |a given on July 31, 1993 ., The Mongagor s
CARLEL UCASSINY and
YERHELL LA Z“ROIHE CASSIOY , Hie Wifo, As Joitnt Tenants
("Borrower”). This Seciurity instrument Is given to
MOUNTAIN STATZS A0RTOGAGE CCHTERS, INC.
which Ia organized and al2iraundaerthe laws of THE STATE oF UTAN . and whose address is

1333 LAST 0400 SO00Tn, SAHKODY, Ul B8400)

("Lender). Borrowor owoa Lervioi *he princlpalsumol Forty Gne Thouwusand Five Hundrud
Yevoenty Four bollarc end no/100

Doliars (U.8.$ 41 .5/4.00 ). This cubt |s evidencod by Borrowor's note dated the anmao dato as this
Securlty Instrumont ("Noto®), which preacies for monthly paymenia, with the (ull dabl, Iif not pald eanlar, dua and
payabin on Augunt 1, 20106_. Tils Soousity Instrurment secures 1o Lendar: (a) the repaymant of the dabi

evidencod by the Noto, with Intorost, tnd all ronowals, oxtensions and modifications; (b} the paymont of ali othor sums,
with Intoreat, advanced under Paragraph 8 1e, protoct tho socurity of this Sogurlly instrumont; and {¢) tho poriormance of
Barrower's covenants and agroemants unde: this Sacurity Inatrumant and the Nate. For this purpase, Borrowor doos
heraby mangage, grant and convey to Londer 1o 'ollowing desoribod prgpun}f lcmrlafl in

Cook ounty, Ilinoia;

SCE LEGAL DESCRIPIION AFTACHED HELRLI?~AND MADL A PART MERCOT

Equity Titls
415 K. LaSalle
#402 A
Chicago, 1L 60810 4 ‘)
ECrS R3eR0 rb"}au y
X
w0
&
which has the nddroas of 204% FEAS) JARD STREE? CHICADU o
Iiinol 60048 ("Propomty Addross®) e w
o [&p Codey perty ' ?::

TOGETHER WITH all the improvemants now or hersafter erecied on the property, and all basomants, rights,
appurtenances, renis, royaitigs, mineral, oll and gas rights and prolits, water rights and stock and all fixtures now or
harealter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foragoing Is referred 10 in this Securily instrument as the "Property.”

BORROWER COVENANTS that Borrowaer Is lawlully solzed ol the sstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbored, except for encumbrances of racord.
Borrower warrants and will defend generally Lthe titie to the Property against all clalma and demands, subject to any
encumbrances of raecord.
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1. Payment ot PrlnolpUlN@ E‘EJ%*ME‘“'@ @\ Wﬁlqalmi al, and Interest on,
undorthoNBle... . v L o A4

the debt evidenced by the Nale and lat8 charges due

2. Montmn paymanis o! Taxes, Insurance antt Othe: Charges. Borrower shall include In each monthly paymont,
together with the principal and intorest as sot forth in the Note and any late charges, a sum for {a) taxes and special
assessmanis laevied or Lo be levied against the Property, (b} leasehold pa“memn or ground renis on the Property, and
{c} premiums for Insurance required under Paragraph 4. In any year In which the Lendor must pay a morigage
insurance premium to the Secretary of Housing and Urban Develfopment ("Sacretary”), or In any year in which auch
premium wouid have baan required it Londer atil held tho Seourily Instrument, each monthly paymaent shall also Include
elthor (lf a sum for the annual mongago insurance Fremium to be paid by Lender 1o the Secrotary, or (i) a monthi
charge Instead ol a mongage insurance premium if this Security instrument is held by the Secretary, In a rensonable
amount to be determined by the Secretary. Except for the monthiy charge by the Secretary, thesa tems aro callod
*“Escrow llems” and the sums pald to Lancer are called “Eacrow Funds.”

Lender may. at any tima, coliect and hold amounts for Escrow ltems in an aggregate amoun! not to exceod 1he
maximum amount that may be required lor Borrower's escrow account under the Real Estate Settlement Procedures
act ol 1974, 12 U.8.C. Section 2601 ot seq. and iImplemanting regulations, 24 CFR Part 3500, as thay may he amended
from time to time (“RESPA"), axcopt that the cushion or resarvo parmitted by RESPA lor unanticipated disbursomants or
digbiursemants belore the Borrower's payments are avallable in the account may nat be basod on amounts due lor the
morigage Insurance premium.

it the amounts heid by Lender for Eacrow Items axceed the amounts permittod to be hold by RESPA, Lendar shall
deal with the excess funds as required by RESPA. il tha amaunta of lunds hold by Lender at any lime aro not autficient
to ,my the Escrow itema whon due, Lender may notity the Barrowar and reqjuire Boriower to make up tho shorage or
dellciency as perrmiad by RESPA,

The Escrow Funci-are pledged as addillonal sacurlly for all sums securad by this Socurlty Instirument. [f Borrower
tenders to Lender the {1 nayment of all such sums, Borrower's account shall ba creditad with tha balance remaining for
all installment emas {8,/ and (¢} and any mortgage insurance premium installmaent thal Landar has nol become
obligated 1o pay to the Bicritary, and Lender shall promptly refund any excess funds o Borrower. immediately prior {0
a forecloauru sale of the Pro.aity or ite acquisition by Lender, Borrower's acoount shall be creditod with any balance

ramalning for all instalimonts foriama (a), (b}, and (o).

3. Applioation of Paymenis. /ill.oayments undnr Paragraphs 1 and 2 shall bo applled by Lender as lollows:
E_[E_SI. to I1he mortgage Insusance pramium to be pald by Lender to the Sacretary or 1o the onthly chargo by thae
ocretary instead of the monthly 7o grge insurance premium,

F,EC_QNE. 10 any 1axes, Bpecial assusziments, loasehold payments or ground rants, and tire, flood and othor hazard
NBUrance premiuma, as required.

. to Interast due under the Nate;

i1, to amonizallon of the principai-2!ihe Note;
, 10 late charges due under the Note,

4. Fire, Flood and Other Hazard insurance. &o r.war shall insure all improvernants on the Pro nr. whethar
now In existonce or subsequenily erectad, againat an: “azards, casualties, arkd contingencles, including lire, for which

Lendar requires Insurance. This insurance shali ba malistainad in the amounts and lor the perloda that Londer requires.
Borrowar shail also Insure all improvemants on the Propardy, vhether now in exittence or subsequently eracted,
against losa by llaode to the extent roquired by the Secretary, All insurance shall be carrled with companies approved
by Lender. The insurance policies and any renewals shall be ‘el by Landar and shall include Joos payable clauses in

tavor of, and In & lorm accoptable lo, Lendoer.
in the avent of losa, Borrowar ahall glve Lender immaediate not'c7 by mall. Lender may make groof of loss If nat

made prompily by Borrower, Each insurance company concerned s '.ereby authorized and directed 1o make payment
for auch loss directly 1o Lender, instead of to Borrower and (o Lander 'olritly. All or any parn of the insurance proceeds
may be applled by Lendar, at lis option, either (a) to the raduction of tne "Jdebtadness under the Nole and this Security
instrument, first to any delinquent amounis applied in the order in Paragrapb S..and then 1o propnrmont of principal, or
(b) to tho roatoration or ropair of the damaged propany. Any appiication of (ne procacds to the principal shait not
extend or posatpane tho due dato of the manthly paymaonts which aro referred :0.n Paragraph 2, or change the amount
of such paymants. Any 0Xcoss insuranco Ptoconds over ah amount roqulired 1o ray all outstanding indobtedness under
the Note and this Security Instrumaent shall bo paki (o the antity legaily entitied thare’s,

in the avant of foraciosure of this Secutlty inatrument or other iransfor of title LG tha Proporty that extinguishes the
Indebledness, all right, title and intarost ut Borrowar Iin and to Insurance policlies In for(e shall pass \a the purchasor,

6. Qccupancy, Preservation, Malntenance and Protection of the Property; Borrovir's Loan Application;
Leassholds. Borrowaor shall occupy, osiablish, nnd use tho Property as Borrowor's principal residance within sixty days
after the exocution of this Security Instrumont und shali continie to ncoupy the Property as € orrcwor'y principal
residence for at least one year aller the date of accupancy, uniess the Secrotary dolormines \hi» reGuirament will cause
undue hardship lor Borrower, or uniess extenualing ciroumatancas exist which are beyond Borrowr.:'s control. Borrowaor
shall notity Lendora ol any extenuating clrcumstancos. Borrower ahall not commit waste or destrcy. Jamage or
subalanllallpchanqa (ho Praperty or allow the Proporty to deleriorate, reasonable wear and taar excaptad. Lender may
inspect the Property it the Property Is vacant or abandoned ot the loan is In detault. Londer may take rexspnable action
1o protect and presorve such vacant or abandoned Proparty. Borrowur shall also be In delault i Borrowor, during the
ioan agptication process, gave matarially false or Innccurate information ar stalomaents to Lendar (or talied 1o provido
Lender with any material information) In connection with the loan evikisnced by the Note, Including, bist not timited {0,
representations soncerning Borrowar’s occupancy of the Praoparty aa a principal residence. If thia Sacurlty instrument [s
on a laasehold, Borrower shall comply with the provisions of the lease. It Borrower acqulres fee tiiio to tho Property, tho
leanehold and lee title shall not be merged unless Lendler agroes to tha merger in writing,

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pa%nll govoernmental
or municipol chargos, finea and iImpositions that are nol ingluded In Paragraph 2. Borrower shall pay those obligations
on lima directly to the anlity which Is owed the Puymont. if failure to pay would aciversely atfoct Lender's Interest In the
Property, upon Lanclar's request Borrower shall promptly furnish te Lender rocoipis avidencing theso paymonta.

It Borrowor falls to make those paymeonis of the paymonms raciuired by Paragraph 2, or fails to parform nnz/ athar
govenants and agreemaents contained n this Saaurity Instrument, or 1hera Is a lagal proceeding that may signiiicantly
affect Lender's rights Inthe Prorfnny such as a procecding In bankrupiay, for condemnation or to enlorce laws or
ro%ulallonl). then Lander may do and pay whatever ls nocaessary 1o protect the value of tho Property and Londer's
righis In the Property, including payment of taxes, hazard Insuranco and other lems monilonad In Paragraph 2.

Any amounis disbursed by Lender under this Paragrngh shall become an additionat cett of Borrowor and be
secured by this Securlty Instrument. Those amounts ahall bear interest rom tha date of disbursament, al the Note rato,
and at the optian of Lender, shall be Immadiately due and Payablo.

7. Condemnailon. Tho proceeds of any award or clalm for damages, direct or contequentlal. in connaction wih
any condemnation or olher taking of any part of the Propeny, or for conveynnce in pince of condemnation, are hereby
assigned and shal) be palid to Lendor to the extent of the full amount of the Indebtedness that romains unpaid under the
Note and this Security Instrument. Lendar shal! apply such proceeds to the reduction of the indeblednoss under the
Note and this Security ingtrument, firal 10 any delinquent amounts applled in tho order provided in Paragraph 3, and
then 10 pre 'Iment of 'princluml. Any application of the proceads to tho principal shall not extend of posiponae the due
FHA ILLINOIS MORTGAGE FOR /0
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date of the moamhiy paymnywmlra ("] raEnad 10 In Paragrapit, or change The amount of such'payments. Any

gxcess proceads pver an amount rac‘uired to par all augtanding indebtedness under the Note 'and this Security

Inatrument shall be pald (o the entity legally entitled therato,

8. Fess. Lender may collect feas and charges authorized by the Secretary,

9. Grounds for Acceleration aof Dabi.

(n) Defauit. Londer may, except as iimfited by requiations lasued by the Sacretary In the case of payment defaulin,

require Immediate payment in full of all sums sacured by this Securlty Inatrument if:

(I} Borrawer defaulls by ialling to pay in full any monthly payment required by thie Security Instrument prior
10 or on the due date af the next monthly paymant, or
il) Borrower defaults by falling, for a period of thirty days, to perform any othéar gbligations conained in this
ecurity inatrumaent.
&b) Sale Without Cradit Approval. Londer shall, If permitted by applicablo iaw and with the prior approval of the
gcralary, require immediate paymont in Il of all the suma sacuraed by this Socurity Instrument if:
(i) All or part af the Propeny, or a beneficiat interest in a trust owning all or part of thy Propuny, Is sold or
ctherw!se transferred {other than by devise w descont) by the Borrower, and
(i) The Property ls not pecupled by the purchagar or grantee as his or her principal resiklence, or the
purchasar or grantee doeg 8¢ oocupy the Property but his or her credh has not been approved in
accordance with the requiremnents of iha Secretary.

{c) No Walver. if circumastances accur that would permil Lender to require immediate payment in full, but Lender

does not raquire such payments, Lander does not walve lts rights with respect 1o subseguent events.

(d} Reguiatio s of HUD Secretary, In many clrcumsiances regulations lasued by the Secrotary wiil fimit Lender's

rights, in the cacda. ol paymant defauits, (o require immediate payment in full and foreclase If not paid. This Security

Inatrument does not authorlze acceleralion or forectaosure il not parmittad by regulntions of the Secratary.

(e YMortigage No’ inaured. Borrower agraas that should this Security Instrument and the nate secured thereby not

be eligible for Insurarce undar the Nationa) Hounlng Actwithin 60 DAYS from tho date heraol,

Landor may, at te opiiorand notwithetanding anything In Paragraph 8, raquire iImmediate payment in lull of ail

sums securad by thia Sacur'ty Inatrument. A written statemant of any authorized agent of the Secrotary dated

subsequantlo B0 DAYA from tho date hereol, dactining to insure this Securlty Inatrumaent and the
nole secured theraby, shall he deemed conclusive proo! of auch Ineligibllity. Notwithatanding the laregoing, this
option may not ba exercised Ly Lendear when tho unavallabliity of insurance ls sclely due to Londer’s fallure to ramit

a morigage insurance premium e 'aie Secretary.

10. Reinstsiement. Borrower hiac-« 74ht to be roinsiated if Lander has required immediate payment In full beceuss
of Borrower's faliure to pay an emount due y~.2ar the Note or this Securlly instrument. This right applies even after
toreclosure proceedings are Inatiiuted. To rainst e the Security instrument, Borrower shall tender In a lump sum al)
amounts required o bnn? Borrowar’s accoun? currant Including. to the extent thay are obligations of Borrowar under
this Security instrumaent, foraclosure costs and rer.sonabile and customary attorneys’ faes and expensas properly
assoclated with the foreclioaure proceeding. Upon re)heatement by Borrower, this Sacurity Instrument and the
obligations that it secures shall remain n effect as i .7.nvler had not required Immediate paymont in full. Howaver,
Landor la not required 1o permit retnataternent Ii: {i) Le xier has acceptad reinatalomen after the commancement of
foreciosure proceedings within two years immadiately precec'ng the commencement of & curren! toreciosure
procosding, (1) reinstatemant wilt preciude lorpclosure ot diterent grounds in the future, or (i} reinsiatement will
adversely allect the priority of the llert craatad by this S8ecurlyy [rstrumant,

11. Borrower Not Reteased; Forbearance by Lender Noo s Waiver. Exionelon of the time af payment or
maodification of amonization of the sums gacured by this Securivy inztrument granted by Lender to any succassor in
interest of Borrower shall not operate 1o reiease the liabllity of the urirral Borrower or Barrower's succeasor In Interest.
Lender shall not be raquired to commence proceedings against any 7.4ccessor In interest or refuse to extend time lor
payment or otharwise modity amortization of the sumas sscured by this “5curity Ingtrumant by reason of any demand
made by the originai Borrower or Borrowsr's sUCCeBssors In interest, Any foroarance by Lender in exerclalng any right
ar ramedy shall no! be & waiver of or preclude the exercise of any right or romed»,

12. Successcrs and Assigne Bound; Joint srvi Severat Liability; Co-nw n=ea, Tha covenants and agreements of
this Security tnstrumant ghall bind and benetit the succossors and assignae of Len,r and Borrowor, subject to the
provisions of Paragraph 8.b. Borrower's covenanis and agroemenis shall be joim piia several. Any Borrower who
co-signs this Securlly Instrument but does not executs the Note: (aj is co-signing thle Sazurity Instrument only to
mongage, grant and convey that Borrower's intarast in the Property under the terma uf thix Securlty Instrument; (b) s
not porsonally obligated to pay the suma securad by this Securlty Instrumant; and {(c) agryes that Lander and any other
Borrowar may ngrae 1o extand, madily, forbear or make any acocommodations with regard 104no tarms of this Socurity
Instrument of the Nota without tha! Borrower’s consent.

13, Notices. Any notico 10 Borrower pravided lor In this Securily instrument shall be givarn by «'Olivering It or by
maling It by fizat ciass mail unleas applicable (aw requiras uso of another mathad. The notice sha! 7 direciad 1o the
Propeity Address or any other addrasas Borrower designatoa by notice to Lender. Any nolice to Leit’er shail be glven
by first cinss malt to Londer's address siated harein or any addreas Lender designates by notice to Earrsiver. Any notice
provided for in this Sacurity Instrumant shall be doamed 10 have basn given to Borrower or Lender whon glven as
provided in thia paragraph.

14, Governing Law; Sevarability. This Securily instrument shall be gavernad by Fecierai iaw and the law of the
urisdiction In which the Property is (ocated. in the event thot any provisiah or clause of this Security Instrument or the

ole conflicta with appiicable law, such conllict shall not atfect other provisions of thia Security Instrument or the Note
which can he given olfact without the conilicting provision, To this end the provisions of this Becurity Instrumant and the
Note are doclared to bo severablo.

18. Borrower's Copy. Borrawor shall be given one conformed copy of this Socurity Insirumaent.

18. Assignmant of Rente, Borrower unconditionally assiqns anci transfers to Lendor alf the rants and rovenues of
tho Property. Borrowor authorizos Landor or Lendor's agents 10 collect the rants and revenuses and horeby directs sach
tgnant of the Pronerty to pay tho rons to Lendor or Lander's agenms. Howevar, prior to Lander's notice 10 Burrowaer of
Borrower's breach of any covanant or agreement In the Socurlly Instrument, Borrower shall coliect and raceiva all rents
and revenues of the Propenty as trustea far the bonatit of Lender and Borrower. This assignmont ol ronte consthiutes an
absolule asaignment and not an assignment for additional sacurily only.

it Leriar givos notico of broach (o Barrower: {a} &l ronts received by Borrower shall bo holt) by Borrower as trusteo
lor benelit of Londer only, to be applied 10 the suins sagured by the Security instrument; (b) Lander shall ho ontitled to
coliect and recelive all of tha rents of the Property; and (c) each tenant of the Propeny shall pay afl ronts due and unpaid
to Lendar or Lariar's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of tha rants and has not and will not perform any act that would
provent Lender lrom axercising a rights under this Paragraph 186.

Lender shall not be required to enter upen, lake control of or maintain the Propeny before or aiter giving notice of
breach to Borrowar. Howevar, Lender or a judicially appointed recelver may do so at any time thore Is a breach. Any
appiication of ronta shalt not cure or walve nnY defauit or invaikiata any other right or ramedy of Lendor. Thia
assignmant of ronts of the Propeny shall tarminate when the debt secured by the Securlty Instrument is paid in full.

FHA [LLINOIS MORTOAGE FORM
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NON-UNIFORM COVENANTS. Borraower and Loricer further cavanant and agrev as lollows:

17. Foreclosure Procedure. If Londor requiras immediate parmonl in tull under Paragraph 9, Lender may invoke
the power of sale and any athar romedios permittod by applicablo law, Lander shall bo antitied to coliect nli expenses
Incurred in pursuing the ramedios provided in this Paragraph 17, including, but nol limiled to, rousonablo attornays' faes

and costa of thle avidence.

18. Relaase. Upon payment of all sums sacured by this Security inatrument, Lender shall roloase this Securlly
instrument without charge to Borrower. Borrower shall pay any recordetion conts,

19. Waiver of Homeatead, Borrower waives all 7ight of homesiead exempiion in the Property.

Riders to this Security Instrument, I! ons or more nders are executed by Borrower and recorded tagether with
this Securlty Insirumeni, the covenants of each such ricier shall be Incorporated Into and shali amend and supplement
the covenams and agraements of this Securlty Instrumant as if the ricder(s) were In & part of thig Securily Instrument.

(Chack applicabie box{es)].
chndomlnlum Ridar Daraduatod Payment Rider DGrowlng Equity Rifer
Planned Unit Davelopment Riler D Other [Specily)

BY SIGNING Q£ LOW, Borrowar accepts and agrees 1o the terms contained In pages 1 through 4 of this Security
tnstrument and In an:: rider(s) exeouted by Borrower and recorded with .

Witnesses: \ .
-
\ \‘Q'\_,‘ ¢
A Y e T >

e e T & 0 SR
CARLEE CASSI1DY ~=(Sesl) .

Dhon 1 I K0 Mhpas, CRL Lk

VERNELL LA GRONE CASSIDY [} IE.rv.v?n
"g'uu
el

(ol

STATE QF ILLINOIS, [;dk/ County s8:

)
LTI "/éf"f.'(’,; , & No.ary Publio In and for sald county and state, do hereby certify
that CARLEE CASSIDY and VERNELL LA GRUNE CASSIOY

gersonally known to me 1o be the same peracn(s) whose namae s} ¢@1:bscribed to the foregoing instrument, appeared
elore me this day in person, and acknowledged that they signed and dellvered the said Insirument as
thetr tree and voluntary act, for the Uees and purposes thegn )Ipl orth, .

b dd

Given under my hand and ofticle! aeal, thie v/ dayof £fé J f4
My Commission expires: ¢ 2048

This Instrument was proparad by: Troy Wright
MOUKTAIN STATLS MORTOAGE CEW L[WS, IHC,

1333 EAST D400 SOVIH, SANOY, Ui 184093

‘i POSPPORe P I ¢
“OFFIgi8. SEALY
CARMELITA POOLE .

Notrry Publis Cookwsunly, lilinnly
My CommPeion £aplres %ept_10, 1903
A AN VIRV PPV Iy, R
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Lo WS T FREET THEREOR) . 1IN BLACK 6 STAVE AND KLEMM'S
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