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This Mortgage s made this Hf‘ délyx'.__,\ 'Y

l‘w belween

TIMOTHY H. LUND

—

ROSE MARIE LUND
AKA ROSEMARIE F, LUND

HUSBAND AND WIFE

{hereinafter called "Mortgagor”y and
KELLON BANK, N. A.

MELLON BANK CENTER

PITTSBURGH, PENNSYLVANIA 15258

thereinaiter caticd "Mortgagee™). As used heren, the term
"Mortgagort reters individually and  callectively 1o all
Mortgagors, and all such persons shalt be jomtly and
severafly bound by the lermas hereol,

Whereas, TIMOTHY Y LUND

ROSE MARIE LUND
(hereafter individually and colleciively caltied "Borrower®)
(i) {are) indebred to Morigagee in the principal sum of
***+536,195,00%**

Duoitars ¢§___36195.00 )
evidenced by g note, contrawt of letter of credit apphcation

(j’f L4 (7{)

To secure the paymen! f all sums due or which may become
due under the Note and any and all extensions or renewils
thereof in whole or in part (all ol which is hereinafier called
the "Obligation”), ard o secure performance ol atl
obligations under the Note and this Morigage, Mortgagor by
these  presents, intending to be legally bound, does
mortgage, grant, and convey unte Morigagee and its
suceessors and assigns all that certdin property siuated in

("the Note™y dated

{O0K
County, Ninsis, and more particafarly deseribed i Exhibn
"A", attached hereto and made 8 part hereof,

Together With All the haildings and improvements crected
thereon,  the  privifeges  and  appurienances  thereunto
hehonping, and the reversions and remainders, renls, issucs,
and prni&u therenl (all of which is herelintter called the
"Morigaged Propeny®y,

To Have And To Hold the same unto Morngagee and ity
successors and assigns, Forever.

Provided, However, that upon payment in full of the
Coligation, the estate herehy granted shall be discharged.

Muartzpor represents, warrants, covenanls, and agrees that:

First: “Mortpagar will keep and perform all the covenanls
and agreements contained herein.

Second:  Withoul_jrior. written comsent of - Morigagee,
Maortgagor shall noc ¢zase ar permit lepad or equitahie it
il or part of the Mortgared Property 10 become vested in
any Other person o eptite by sale, opettion of Jaw, or (n iy
other manner, whether votuntaduvor involumarily.

Third: Morigagor warrants that/Morigegor owns the fir

simple title 1o the Mortgaged Propereefree and clear of alfn
fivns, claims, and encumbrances coeept those o whicka
Martgagee has consented in wriling. Moz gagor covenaniges
that the Mortgaged Property shall continue to be held free.}
and <hear of all lieas, claims, and encumbrances except as.-
expressly permitted by Morigagee in writing, ;:

Fourth: Mortgagor  will  pay  when  due  all  taxes,
assessments, Jevics, and other charges on or against the
Mortgaged Property which may attain priority over the tien
of this kdongagc. 11 Mongagor fails to do so, Mongagee at
its sole option may clect to pay such taxes, assessments,
tevies, or other charges. At Mortgagee’s request, Mortgagor
shall deliver written evidence ol all such payments to
Mortgapee.

Firth: Mortgagor shal) kecr the Morigaged Property in

.

pood repair, excepting ey reasonable wear and tear.
Mortgagor will permit Mortgagee's authorized representatives

Puge 1 0f 5




[ &

UNOFFICIAL COPY

W enter upon the Mortgaged Property at any rensonable
time for the purpose of inspecting the condition of the
Mortgaged Praperty.  Without the wrillen consent  of
Mortgagee, Morigagor  will not  permit - removal or
demolition of improvements now of hereafier erected on the
Morigaged Property, nor will Mortgagor permit waste of the
Murtgaged Property or alteration of improvements now or
hereafter erected on the Mortgaged Property which would
adversely affect its market value o8 determined by
Morigagee.

sixthi The term  “hazgrdous  substances” includes any
substances, moterigls, or wasies that are or become regulated
by any governmental authority because of toxic, Rammable,
explosive, corrosive, reactive, radioactive, or other propertics
that may be hazardeas Jo human health or the environment,
as well as any materins-or substances that are listed in the
United States Deparimen! of Transportation Hazardous
Materials Table, ag amendd vom thme to time.

Mortpagor warrants that the Morzraged Property does pot
contain any hasardous substances and thist o physical
conditions huzardous 1o human healib-or satety are present
on the Morigaged Pmpcw. except as previously disclosed o
Mortgagee 1 writing. Morigagor willreiiaer cause nor
permit the Jeposit, creation, or presence of any-hazardous
substances or the creation or exisiepee of_any physical
condition hazardous to human health or sacly on the
Mortgaged Property. MungaF,ur will comply a1 Murtganor's
expense with sl laws, regulations, rules, ordinances, and
orders of courts or governmental agencies regarding (b
Mortgaged Property, now ar hereafter in existence, including
but not limited W thuse relating to hazardous substances. i
Mottgagor fails to do so, Mortgagee may, a its option, take
any action it deems in its sole discretion to be necessary o
effeciuate such compliance.

Martgagee shall have no obligation or lability at any lime
with repgard 1o hazardous substances or any othet pﬁysical
conditions which may cxist on the Mortgaged Property at any
time. Morgagor will indemnify and  detend  Mortgagee
a;i‘uinsi any and all liabilitics or losses of any type whatsoever
which Muortgueee mag; incur by reason of any hazardous
substances or ather physical conditions which may exist on
the Mortgaged Propeny al any time: provided, however, thal
if Mortgagee shall acquire sole possession of the Morigaged
Property, Mortgagor shall have no obligation under this
paragr:ph on account of any condition which may thereafies
come into existence and which was pot caused by a
previausly exisling condition. Mortgagor's obligations under

e i parupraph shall survive the termination and satisfaction

0T this Mortgage.

]

e Seventh: Mortgagor shall keep the Murigaged Property

t-4 insured against loss by fire, all other hazards contemplated

U3by (he wrm "extended coverage,” and such other risks and

Y hazards as Morigagee shall require, in such amounts as

O Mongagee shall require. Mongagor will purchase {lood

insurance as and 1 the extent required by Mortgagee, The
insurer or insurers will be chosen by Marigagor, subject o
approval by  Mortgagee, and approval shall not be
unreasonably withheld. Al insurance policies shall contain
loss payable clauses in (avor of Mortgagee and shall be
canceluble by the insurer only after prior written notice by
the insurer 10 Mortgagee. Mortgagor shall deliver written
cvidence of all such insurance 10 Morigagee,

Il Morigagor fails to obtain and keep in force any required
insurante or fails to pay the premiums on such insurance,

Mortgagee at ils sole option may elect o do so. [n the event
of foss, Mortgagor shall give prompt notice (o the insyrer
and Mortgagee. Mortgagee at iis option may cleet 10 mike
proof of loss if Morigagor does et do so prompily, and o
take any action it deems necessary 1o preserve Mortgagor's
or Mortgagee's rights under any insurance policy,

Subject 1o the rights of the holders of any prior morigage,
insurance proceeds shall be applicd to restoration or repaiy
of the Morngaged Property or fo reduction ol the
Obligation, ax Morngagee way determine in s sole
discretion. Morlgagor hereby appoints Mortgagee and its
suceessors and assigns oy Morlgagor's attorney-in-fict (o
endorse Morigager's name Lo any draft or check which may
he pavable to Mortgagor in order t collect such msurunce
prececds.

Fighth:  Morigagor hereby agrees e repay 10 Morigagee
on demand all sums which Mortgagee has clecled 1o pay
under Paragraphs Fourth and Sevemth and amy costs which
Mortgagee has incurred in laking actions permitied by
Paragraph Sixth, and all such sums, o« welb s any amounts
for which Mortgagor has agreed 1o indemnify Mongagee
under Paragraph Sixth, shall, uniil repaid 1o Morigagee, be o
part of the Obligation and hear interest @l the highest rate
permitted by law (but not exceeding the contractual rite of
rales of interest applicable (o the Ohligation by the terms of
the Nate),

Ninth:  Subject to the rights of the holders of any prior
morigage, Mortgagor hercby assigns 1o Mortgagee  all
proceeds of any award in connection with any condemnation
or-uther aking of the Mortgaged Propuity or any par
thereof, i pavment for conveyance in licw of condemaation,

Tenth: 11 the dvivrtgaged Properly or any portion thereof
consists of a‘unil-in & condominmum or & planned unii
development, Marigagar shall perform all of Morigagor's
obligations under e decduration of covenants creating of
poverning the condomeaium of planned umt development,
the by-laws, rules, and regiiations of the condominiem or
planned unit developmeni, apd-related documents. 11 a
condominium or planned unit Cevelopment rider is executed
by Mortgagor and recorded withoohis Morigage, the
covenapts  and  agieements  of “wih rider shall be
incarporated herein as if the rider were @ part hercof.

Eleventh: In order to further secure Mortgagee in the evenl
of default in the pavment of the Obligation or in the
performance by Mortgagor of any o the covenants,
conditions, or agreements contained  herein, Mortgagor
tiereby assigns and transfers 10 Mongagee and its successors
and assigns any and all leases on the Mortgaged Propeny or
any parl thereof, now existing or which may hereafier be
made al any time, together with any and all rents, issues, and
profils arising from the Mortgaged Property under said
leascs or utherwise. Mortgagee shall have no obligation 1o
periorm or discharge any duty or liability under such leases,
but shail have Tult authorization 1o collect all repts under the
feases or otherwise, 1o lake possession of and rent the
Murgaged Property, and (o take any action, including Jega)
action, it deems necessary (0 preseive Mortgagor's or
Mortgagee's rights under such leases. Mortgagor shall not
collect any rent in advance of the date it is due.
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Twelth:  In the event that (i) any warranty, covenant, or
dpreement comtaited  herein s breached; (b oany
LePrESCRtation os watfafity contatacd herem o athenwise
made by aty Mortppon i conneotion with this Mortpape
proves o be false o mndeading, o) any detiult occues
upder the terms of the Note of any apreement evidonong,
secunag. ar otherwise execntcd and delivered by any
Borrower ar Martgagos in connechon with the Obligation;
1y any delault occuns under the derms ol any olher
mortgage of other sisrument creating g len on e
Mortgaged Properte; (¢) a helder ol any lien encumbering
the Morigaged Property or any partioh theicod (whether
such lien is junier @ spperion 1o the fien ol this Mortgape)
commenees a foreckrare or oany other procecding to
execnte an such liend (6 any Mortgagor heeomes insolvent
or makes @n assignmenisied vhe benetit ol creditors, or ()
any action, petiion o7 witer proceeding s fiked or
commenced  under any state oc Jederal bankrupley or
insolvency law, by Mortpagor or cayanie che, regarding the
dasets of Maetgager. then, n addision to - excrcismg any
nghts which Morigagee may have under The terms ol the
Noie oF any agreement seeunng repaymest ol or relaing
1o, any portion of the Obligation ot which dre therwise
provided by faw, Mortgagee may foreclose upon the
Martgaged Property by approprede legal procecdzogs and
sefl the Mactgaged Property for the collection “of ioc
Obligation, together with cosls of st and an altorney's
commission cqual to the {esser of () 204 of the amoun!
due or S500.00, whichever is grealer, or (b) tht maximum
amount permitted by faw, Morigagor hereby [orever watves
and releases all erroms in the said proceedings, stay ol
execution, and the right ol inquisition and extension ot
time of payment.

Thirteenth: The rights and  remedies  of  Morigagee
provided herein, in the Note, or in any other agreement
sceuring repayment of, or relating to, any portion of the
Obligation, or otherwise provided by law, shall be
cumulative and may be pursued singly. concurrently, or
successively at Mortgapee's sole discretion, and may be
exercised as often as necessary; and the failure 10 exercise
any such right or remedy shall in no event be construed as a
wajver or release of 1he same,
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Fourteenth: Morlgapor  herehy  waives  ali righy o

homesiead excmption in the Mortgaged Property.

Fifteenth: {f Morguegor g Jund trostee, this Morigage: s
creested by Morymagor not peesortistly o idavidially ho
sofely s frustee as lorespld gnc the exercivwe of the power
and anthority conferred dpon aml vesled o as such
Hustee, Notwithstanding any provisian da the contriry sl
forth i this Mortgage, any recounse against Mor(agar shal
be fimted W 1Be assels camprising e Trust estate, and no
peesonal Yababity shall be asserted ar be emloreeable agains)
Mortgagor by reinon of 1he terms, promises, agreemenls,
COVENIntS, WArnIiCs, reprosealations, o other matiers
herein set Jorth, all such personad tinbility of Mortgayor
being expressly waived. Nothing herein contained shall
waive, modify, or atherwise adversely allect the personal
lability expressly assumed by any person or enlity other
thin the wadersigned trustee.

Sideenth:  The  covenarts, conditions  and agreements
contained  herein shall  bind  the  heirs, personal
representatives, and successors of Morigagor, und the rights
and privilepes confained herein shall inure 1o the successors
and assigns of Motigagee.

seventeenth:  Uxeept to Ihe o extent that  Federal liw
apphies, this Mortgage shailt be governed m al) respects by
the faws of WMinois. 11 any provision hereat shall for any
reason be heid invalid or unenforceablie, no other provision
Jall be alfected thereby, and this Mortgage shall be
weastrned as if the invalid or unenforceable provision had
neveronen part of it
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Signaturens: » ]
g herep#1PE day and year first above written:

Whness t
2 Muoatgagot
x i / (Seal) L] 22 (Seal)
““'(fr‘?,/ROSE Murfg_ i 7
x ﬁ@(_& (Seal) x e },‘fz//g /’ /M / (Seaby
Murtgageor
s Prostee usder Foost Agreeient dued Ja \

andd known s T'rust Number

Ity
ATTUST:

NMtrInﬂmiﬂndeull)
Stale of llgyis

Couaty of _‘%'%_ ("\Fy al ,(J (b ('/‘
. o A
On the ey \ L[ L(M’( 3 19 -0 Selore me persenally came

Tile

{Tite?

TIMOTHY H. LUND “)  ROSE MARIE LUND
) o
duly sworn, did gokmowled did sign the fun,},nm slrumcm hd that mc
frec act and deckl, ln!t‘ﬂ] MBGSE U’» , nto subscribed my namo
JAc~< E L WASHBURN ( a9 / L
© Pehig. State of hinoiy \"’r“ y%m
M Loy s e 10718 /
w“’ wwisy | m
. County
- Notarization:{Land Trustes)
State of Tllinois }
[
County of )
I, the undersigned, a Notary Public, in and for s County, in the State aforespid, DO DIEREBY CERTIFY that the above named
al A . s Trusiee under
Lond “Trusi Number . personally known 10 me to be the wame persons whose names are subscribed 1o the

foregoing us such , fespectively, apocured before me this day in person and
acknowledped that they signed and delivered the said instrument as their own free and voluntan actand as the frev and volumary uct of suid

Trustee for the uses and purposes therein set forth; and the said _ then and there acknowledged that
saul . a8 custodian of the corporate seai of said Trusice, caustd the corporate seal of said Trusice

(v i affixed to said instrument as said awn [ree and voluntary act and as ‘e Tee and voluntary act of said
Trustee for the uses and purposes therein set forth,

Given under my hand and official seal, this duy of .

o Notary fublic
. Properer of Mirigage N | |
"This Mortgage was preparcd by f j iﬁM 4

“Recorder's Atlinowiedgment

State of Hlinos }
; S8

County of
Recorded in the Office of the Recorder of Deeds in and for said County on the day of )
19, ,inMortgage Hook Volume . page
Witness my hand and the scal of said office the day and year aforesaid, N
Reconde
X
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Ftom TIMOTHY H. LUND

o MELLON BANK, N, A,

Recorder mal
MELLON BANK N.A,
P.0O, BOX 149
ITTSBURGH, PA 15230-0149

GMODII83S
oy N S2

LEGAL DESCRIPTION:
LOT 4 IN BLOCK ONE IN SIX RIDGE VILULA 'UNIT NO.

1 BEING A SUBDIVISION IN THE

WEST HALF OF THE WEST HALF OF SECTION 14, ‘TOWNSHIP 41 NORTH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN.

JO7 . Gper Ao

. 2 O& =7/ ¥=1iCn Or &
./ ,&}7‘:%’(‘ T

080295 15:26

I M6l Rev(oun | CRY DR




UNOFFICIAL COPY




