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MORTGAGE .., .

THIS MORTGAGE IS DATED JULY 18, 1995, belweorn ANDREW S. BECK and JOCELYN M. DAVIS-BECK,
whose addreas Is 3524 BERNICE RD., LANSING, il. 60422 //eferred lo below as "Grantor"}; and First National
Bank of illinots, whose address is 3256 Ridge Road, Lansiny. «c. 60438-3194 (referred to below as “Lender").

This Mortgage propesed by:  FIRST NATIOIIAL BANK OF ILLINOIS

GRANT OF MUORTGAGE. For valuable consideration, Granior moroages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and 1o the following descrived raal property, together with all existing or
subsequently erected or affixed buildings, improvements and lixtures; dll easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucling stock in utilittes with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the reai nrornerty, including without limitation
all minerais, oil, gas, geathermal and similar matters, located in COOK Courty, State of llinols (the "Real
Property"):

THE WEST 75 FEET QF THE EAST 617.4 FEET OF THE SOUTH 303 FEET OV THE-EAST 1/2 (EXCEPT
THE WEST 20 ACRES THEREOF) OF THE NORTH WEST 1/4 SOUTH OF THE LITr.c CALUMET RIVER
OF SECTION 29, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD PRINCiFai. MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Rea! Property or ita address is cammonly known as 3524 BERNICE RD., LANSING, It 60438. The Real
Property tax identification number is 30-29-105-012.

Grantor presently assigns to Lender all of Grantor's right, title, and interes! in and to all leases of the Property and
all Rents from the Property. In addition, Girantor grants to Lender a Uniform Cammercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words sha!l have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Cade. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Vorngage.

Grantor. The word “Grantor” means ANDREW S. BECK and JOCELYN M. DAVIS~BECK. The Grantor is the
mortgagor under this Mortgage.
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Guarantor. The word "Guarantor”™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvernents” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Praparty.

Indeblednesa. The word "Indebltedness™ means all principal and interest payable under ;he Nole and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Mortgage, togethar with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebleaness secured by the Morigage, not
including sums advanced fo protec! the security of the Mortgage, exceed $35,000.00.

Lender. The word “Lender” means First National Bank of lllincis, its successors and assigns. The Lender is
the mortgagee vrder this Mortgage,

Martgage. The weore “Martgage” means this Mongage between Grantor and Lender, and includes without
limitation all assign:e”is and saecurity interest provisions relating to the Personal Property and Rents.

Note. The werd "Note™ rienns the promissory note or credit agreement dated July 18, 1995, in the ariginal
principal amount of $22,677.99 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interast rate on the Note is 2,750%. The Note is payable in 84 monthly payments of $374.97. The
maturity date of this Mortgage is Auguat 1, 2002,

Pergonal Proparty, The words "Perconal Property" mean all equipment, fixtures, and other articles of
gersonal praperty now or hereafter owned oy Granlor, ang now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts. 2" additions to, ail replacements of, and all substitutions for, any
of such property: and together with all proccads (including without limitation all insurance proceeds and
retunds of premiums) from any sale or other dispositian of tha Praperty.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean th.2.property, interests and rights described above in the
"Grant of Morigage” section.

Aelated Documents. The words "Related Documents™ mear. and include without limitation all promissary
notes, credit agreements, loan agreements, environmental’ ajreements, guaranties, Security agreements,
morigages, deeds of trust, and ali othar instruments, agreemcits and documents, whether now or hereafter
axisting, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues. income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECCHITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMETS. THIS MORTGAGE IS GIVEN AND ACCEPTED ONM THE FOLLQWING TER2AS.

PAYMENT AND PERFORMANCE. Excopt as othgrwise provided in this Mortgage, Grantor Snzil pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictiy perform all of Giantor's obligations
under this Mecrtgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shall be governed by the foliowing provisions:

Foaseasion and Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabe condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprahensive Environmental Rasponse, Compensation, and Llabtlll:?( Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. {("CERCLA™), the Superfund Amgndments and Beauthorizations Act of 1986, Pub. L. No
99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Sectlon 1801, a1 seg., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seqh. or other applicable state or Federal laws,
rules. or regulatiors adopied pursuant 1o any of the foregoing. Tne terms "hazardous waste" and “hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b\y ary parsen on, under, about or from the Property,
(b) Grantor has no knowlcdge of, or reason to believe that there has been, except as previously disclosed {o
and acknowledged Dy Lender in writing, (i} any use, generaticn, manufaclure, storage. treaiment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Pmpenﬁ by
any prior owners of accupans of the Propenty or (il) any actual or threatened liligation or claims of any kind
by any person relaling to such matters; and (c) Except as previously disclosed to and acknowledped by
Lender in writing, (i} nelther Grantor hor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from ine Property and (i) any such activity shall be ennducted in comgliance with all
applicable lederal, slaie, and local laws, regulations and ordinances, including without timitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecttons and tests, at Grantor's expense, as Lender ma}; deem ap?ropriate te
datermine compliance of the Property with this section of the Mortgage. Any inspections or tests made by

Lender shall be for Lender's Purposes only and shall not_be construed 10 create any responsibility or liability
on the part of Lender to Grantor G _ IS0

are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Ciaims against Lender for indemnity or
contribution ir:.the event Grantor becomes lable for cleanup or other costs under any such laws, and” (b}
agrees lo ‘adennify and hold harmiess Lender against any and all claims, losses, liabilities, damages
enalties, and xpenses which Lender may directly or indirectly sustain or suffer resulting from a breac of

or or to any other person.  The representations and warran‘ies contained herein

his section of the Mortgage oi as a consequence of any use, generation, manufacture, storage, disposal,
telease or threateresu retease occurring prior to Grantor’s owneiship or interest in the Property, whather or not
the same was or should have been known to Grantor. The provisians of this section of the Morgape
including the obligaticn 'o. indemnity, shall survive the paymem of the Indebtedness and the satisfaction and
reconveyance of the lier orthis Morntgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by firr.closure or otherwise.

Nuisance, Waste. Grantor sha-not cause, conduct or permit any nuisance nor commit, parmit, or sulfer any
stripping of or waste gn or to the Praperty or any portion of the Praperty.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(incfuding oil and gas), soil, gravel orvocy products without the prior written consent of Lender.

Removal of Improvements. Grantor siaii not demolish or remove any Improvements from the Real Progerty
withaut the prior written consent of Lendsl ~As a condition o the removal of any Improvements, Lender ma
require Grantor to make arransements sausfactory to Lender to replace such Improvements wit
Improvernents of at least eguat value.

Lender's Right to Entar. Lender and its agents and representalives may enter upon the Real Property at all
reasonable times to attend to Lender's interesic.and tc inspect the Property for purpcses of Grantor's
compliance with the terms and conditions of tnis Morina e,

Compliance with Governmental Requirements, Grantarshall prompily comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of alt governmental-autharities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, srcinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so long =5 Grantor has notified Lender in writing pricr to
doing so and sollona as, in Lender's sole opinion, Lender's intries's in the Propertzg are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond; reasonably safisfactory ta Lender, to
protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended ine Property. Grantor shali da ail
other acts, in addition to those acts set forth above in this section, which-am the character and use of the
Property are reasonably nacessary to protect and preserve the Propeiy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immesiawely due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtcroconsent, of all or any
part of the Real Property, or any interest ir 1he Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or imterest tharein; whether iegal, beneficial or equilable; waeher voluntary or
involuniary; whether by outright sale, deed, installment sale contract, land contract, contract 1or ceed, leasehold
interest with a term greater than three (3) y2ars, lease-option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust halding titie to the Real Property, or by any other method of conveyance
of Real Property interest. Hf any Grantor is & corporation, parinership or limited fiabllity company, transfer alsa
inciudes any change in ownershin of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise 18 prohibited by federal law or by Ilinois 1aw.

LiAo)fteg AND LIENS. The following provisions raiating to the taxes and liens on the Property are a par of this

gage.

Payment. Grantor shall pay when due (ard in ail events prior to dglinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ¢claims for work done on or far services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay. so tong as Lender's interest in the Property is not g"eoPardlzed. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 4

00LLTISSE




UNOFFICIAL COPY .




UNOFFICIAL COPY

07-18-1995 MORTGAGE
{Continued)

Page 4

lien Is filed, within fifteen (15) days after Grantor has natice of the fiiing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient t¢ discharge the lien r?lus anY costs and attorneys’ fees ar other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse Judgment before enforcement against the Property.
Grantga i shall name Lender as an additional obligee under any surety bond furnished In the contest
proceedings.

Evidence ot Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written slatement of the taxes and assessments againsi the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are SUL‘E!IGG to the Property, if any mechanic's lien, materialmen’s
tien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improyemante,

hPARgPERTY DAMAUGZ INSURANCE. The following provisions relaling 1o insuring the Property are a part of this
ortgage.

Maintenance of inmuiance. Grantor shall procure and maintain paolicies of fire insurance with standard
extended coverage -eruorsements on & replacement basis for the full insurable value covering all
improvements on the Feal - 2roperty in an amount sufficient to aveid application of any coinsurance clause, and
with a standard mortgagee <iduse in favor of Lender. Palicies shall be written by such insurance companies
and in such form as may ve rgasonably acceptable to Lender. Granior ghall deliver to Lender certificates of
coverage from each insurer contzining a stipwation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' pria” vritian notice 10 Lender and not containing any disclaimer of the insurer's
liabilty for failure to s?-lve such notice, Each insurance policy also shall include an endorsement providing that
coverage in tavor of Lender will not be irypaired in any way by any act, omission or default of Grantor or any
other person The Real Property is lazated In an area designatog by the Director of the Federal Emergency
Management Agency as & special flood hrzard area. Grantor agrees to obtain and maintain Federal Flood
Ingurance fo the extent such Insurance is reghired by Lender and is available for the term of the loan and for
}he full unpaid principal batance of the loari-o: the maximum limit of coverage that is availabte, whichaver is
ess.

Application of Proceeds. Grantor shall promptly hotify Lender of any ioss or damage to the Property. Lander
may make proof of loss it Grantor fails to do so winn fifteen (15) days of the casuaily, hether or not
Lender's security is impaired, Lender may. al its ciection, apply the proceeds to the reduction of the
Indebtcdness, payment of any lien affecting the Properdy, or the restoralion and repair of the Property. if
Lender elacts to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in 4 manner satisfactory to Lender. ‘Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for e reasonable cost of repair o restoration if
Grantor is not in defauit hereunder. Any procecds which have no'‘oean disbursed within 100 days after their
receipt and which Lender has not committed to the repair or resteration of the Property shall be used first to
pay any amount awing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness.  +f-Lander holds anv proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to ‘the-henelit of, and pass to, the
purchasar of the Froperty covered by this Morlgage at an; trusteg's sale ¢ other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Compliance with ExlstlnP Indebtedness, During the period in which any Existinig ! oobtedness described
below is in effect, comﬂ iance with the insurance provisions conrtained in the instrivnont evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under s, Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirenient, If
any proceeds lrom the insurance become payable on loss, the preuisions in this Mortgaae for division of
rgcgtegds shall apply only to that pertion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, includier:ig any
obiigation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be requured to, lake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wiii (a) be payable on demand, {b) be added to the (o
balance of the Note and be apportioned among and be payable with any installment payments to become due gn
during either ‘s} the term of any applicable insurance policy or (i} the remajning term of the Note, or (C) be ¢n
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure pa
payment of these amounts. The rights provided for in this Paragra h shall be in addition to any other rights or any «J
remedies to which Lander may be entitled on account of the default. Any such action by_l ender shall not be 3
construed as curing the default so as to bar Lender from any remedy that it dtherwise would have had. )

mAr?HANTY; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fiens and encumbrances ather than those set forth in the Real Property description
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or in the Existing indebtedness section below or in any title insurance policy, title rapert, or final title apinion
issued in favor Of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the tull
right, power, and authority to execute and defiver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warramts and wilt forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questicns Grantns’s title or the interest of Lender under this Mortgags. Grantor shall defend
the action at Grantor's expense. Grantor may be ths nominal party in such proceeding, but Lender shall be
entitled to (?amclpate in the proceeding and to be rejresented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, ta Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDERTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) re a part of this Mortgage.

Existing Lien. ‘The lien of this Mongaﬁe securing the Indebtedness may be secondary and inferiar to the lien
securinP ?ayme'gt of an existing obligation with an account number of 5443715086 to NORWEST MORTGAGE.
The existing obiiyzucn has a current principal balance of apprommatelr £79,000.00 and is in tha original
rincipal amount at $¢4,700.00. Grantar expresslr covenants and agrees (o pay, or see 1o the payment of, the
xisting Indebtednese_and to prevent any default on such indebledness, any default under the instruments
evidencing such indebtednszs, or any default under any security documents for such indebtedness.

Defsult, If tha payment ot r;r.¥ installment of principat or any interast on the Existing Indebtedness is not made
within the time required by thi note evidencing such indebtedness, or should a default occur under the
instrument securing such indettcdiess and not be cured during any applicahle grace period therein, then, at
the oRlion of Lender, the Indebteiiness.secured by this Mortgage shall become immediately due and payable,
and this Mortgage shail be in default

No Modification. Grantor shall not ente irto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon aEe by which that agreement fs modified, amended,
extended, or renewed without the prior wiittar” consent ol Lender. Grantor shall neither request nor accent
any huture advances under any such security ggreement without the prior written cansent of Lendsi,

CONDEMNATION. The following provisians relating t) cordemnation of the Proparty are a part of this Mortpage.

Application of Net Proceeds. if all ar any par! of tna Froperty is condemned by eminont domain nrocoedings
or by any proceeding or purchase in lleu of condemialion, Lender may at its alection require that alt or any
rtion ot the nst Froceeds of the award he applied (\o(he, Indebtedness or the repalr or resicration of the
roperty. The net proceeds cf the award shall mean the award afler payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectior with the condemnation.

Froceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shalt promptly take such sleps as may be necessary t) defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender chall be entitled to pariicipate i the
proceeding and 10 be represenied In the proceeding by counsel of its ovn choice, and Grantor wili deliver or
catrxtse wt_be delivered to Lender such instruments as may be requestea by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIVIES. The tollowing provisions
relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Moﬂaage and takc whatever other action is raquested by Lender ‘¢ perfect and continue
Lender's lien on the Heal Property. Granior shall reimburse Lender for all taxes, as desciihed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mongaqe

Taxes, The !ollowin? shalt constitute taxes 1o which this secticn applies: (a) a specilic tax upon this type of
Mortgaae or upon &ll or any part of 'he Indebtedness secured by this Mo_rtga%e; b) a specific tax on Grantor
which Grantor is authorized or requied to deduct from payments on the indebtedness secured by this type of
Mongag’e: {c) a tax on this type of Mortgage chargeabie against the Lender or the holder of the Nate; and %‘1)
aG sp?m ic tax on all or any portion of the Indebledness or on payments of principal and interest made by

rantor. W
Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this\N
Mortgage, this event shall have tha same altect as an Event_of Default (as delined betnw?. and Lender may U1
exercisa anv or all of its avai'able ramedies for an Event of Detault as provided below unless Grantor either ¥4
{a) pays the tax before )t becomes delinquent, or }t})'contests the tax as Brovnded above In the Taxes and

ieCs %ectlon and deposits with Lencler cash or a sufficient corporate sursty bond or othar security satisfactary ::J)
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions retating (o this Mortgage as a <

sacurity agreemant are a pan of this Moigage.

Security Agreement, This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other persona properly, and Lender shall have all of the rights of a secured parnty undar
the Unifrzm Commercial Code as amended fram time o time.

Security Intereat, Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's security interest In the Reits and
Personal Property. In addition to recording this Marigage in the real property records, Lender may, at any
time and without further authorization from Grantor, tle executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propen'y in & manner and
at a place reasonably convenient to Grantar and Lender and make it avaliabie to Lender wilhin three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party}, from which information
conceming the securlty interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY- IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a parnt of this Murigage.

Further Agsurances. At any time, and from time t time, upon request of Lender, Grantor wilt make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be. at such times
and in such onses and places as Lender may deem appropnate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statements, continuation statemants, instruments of further
assurance, certilcates, and other documests as may, in the sole apinion of Lender, be necessary or desirable
in order to eHectuste. complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortigage, and tnz Related Documents, and () the liens and security interests created by this Mortgage
on the Properly, whethar now owned or hereafter acquired by Grantor. Unless prohibited by taw or agreed to
the contrary by Lender ir ywriting, Grantor shall reimburse Lender for all costs and expenses incurred In
connection with the matters rarerred to in this paragraph.

Attorney-in-Facl. if Grantor fils t>-do any of the thin% r

do so tor and in the name or fGranter and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grarior's attorney-in~{act for the purpose of making, executing, dsguvenn?.
filing, recording, and doing all othe: things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. ! Grantor pays all the InJdeotedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitatle satisfaction of
this Mortgage and sultable statements of terminatioof any financing statement on file ewdencinP Lender's
security interest in the Rents and the Personal Propenty. Grantor will pay. it permitted by appiicable law, any
reasonable termination tee as determined by Lender frum time to time. (1, however, payment is made by Grantor,
whether voluntanly or otherwise, or by guarantor or by any Hdrd party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) (o Grantoi‘s rastee in bankruptcy or 1o any similar person under
any federal or state bankruptcy law or law for the relief of detiors.(b) by reasan of any judgment, decree or order
of any court or adminisirative bady having jurisdiction over Lendrr or any of Lender's propeny, or (c) by reason of
any seftlement or comprise of any claim made by Lender with an;-ciaimant (mcluqmig without limitation Grantor),
the indebledness shall be considered unpaid for the purpose of enforsenient of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may he, notwithstanding any canceliation of this
Morigage or of any note or other instrument or agreement evidencing ih¢ Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as \f iiat amount never had been originaily
received b¥‘ Lender, and Grantor shall be bound by any judgment, decrce <arder, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall cunstitute an event of default {"Event of Default™}
under this Mnrigags:

Default on Indebtedness. Failure of Granlar to make any payment when due on thepi2ntedness.

Default on Gther Payments. Failure of Grantor within the ime required by this Mrdgage to make any
payr}jent for taxes ar insurance, of any other payment nacessary 10 prevent filing of or 1) effect discharge of
any fien.

Compilance Defsult. Failure to co Fw with any other term, obligation, covenant or condition contained In this
Morigage, the Note or in any of the Refated Documents.

False Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material
respact, either now ot at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for anﬁ
part of Grantor's property, agg_ assignment for the benefit of creditors, a\wJ ype of creditor workout, or th
commencement of any proceeding under any bankeuptcy or insolvency Jaws by or against Gramtor. wn

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciaG
proceeding, self-haip, repossession or any other method, by any creditor of Grantor or by any governmental,y
agency against any of the Properly. However, this subsection shall not appl;.* in the event of a good faith=
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond tor the claim satistactory to Lender,

Breach of Other J\g;eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lende that is nol remedied within any grace period Frovided therein, including without limitation
Grantor to Lender, whethar existing now or

s referred to in the preceding paragraph, Lender may

|ar;y agreemant concerning any indebledness or other obligation o
ater.
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Existing Indebledneas. A dafaull shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other aclion to foreclose any
axisting tien on the Property.

Events Affecting Guarantor. Any of the preceding events occuis with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Defaull and at an)( tima tharaafter,
Lender, at its oFtion. may exarcise any one or mere of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the rignt at its option withoul notice to Grantgr to declare the
entirg égcjtebtgdness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to att or anr part of the Personai Property, Lender shall have all the rights and
remedies of & 3e ured party under the Uniform Coinmercial Code.

Collect Rants. .Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents. llrwludinq amounts past due and unpald, and apply the net procesds, ovar and above
Lendar's costs, agat st the Indebtedness. In lurtherance of this right, Lender may require any tenant or other
user of the Propenr ¢ make payments of rent or use fees directly to Lender. [ the Rents are callected by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumerts
received in payment thereri in the name of Grantor and to negotiate the same and collect the proceeds.
Parments by tenants or othier Lsers to Lender in response to Lender's gemand shall salisfy the obligations for
which the payments are made, :hether or not any proper grounds for the demand existed. Lender may
exercise its rights under this suboa esraph either in person, by agent, or through a receiver.

Morigagee In Posseasion. Lender shaiihave the right to be placed as monﬂagee in possession or to have a
receiver appointed 10 take possession of al or any part cf the Property, with the power to protect and preserve
the Property, to operate the Property piccading foreclosure or sale, and to collect the Rents {rom the Property
and apply !he proceeds, over and abcve the cost of the receivership, against the Indebtedness. The
mortgagee in possession of receiver may senve without bond if perritted by law. Lender's right o the
appointment of a receiver shall exist wheth<ror not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employ:nent-cy Lender shall not disqualify & person from serving as a
receiver,

;l#mpc{ni F?recloaure. Lender may obtain a judicial dec ee foreciosing Grantor's Interast in all or any pan of
e Property.

Deflciency Judgment. If permitted by applicable !aw, lLender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application ot all amounts received from the exercise of the
rights provided in this section.

QOther Remedies. Lender shall have all other rights and remedies prcvided in this Mortgage or the Note or
availabla at law ¢r in equlty.

Sale of the Property. To the extent permilted by applicable law, Grartur haraby waivas any and all right to
have the property marshalted. In exercising its rights and remedies, Lendzr chall be {ree to seli all or any part
cf the Property together or scparately, in one sale or by separate salas. Lener shail be entitled to bid at any
public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tima after which anr private sale or other intended (ispusition of the Personal
Property is to be mmade. Reasanable notice shall mean notice given at least ten (10) cdavs before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by ang party of a breach ot a provision of this'Moengage shalf not
constitute a walver of or prejudice the party's rights otherwise t¢ demand strict compliance vitir that provision
or any other prevision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Aftorneys' Fees; Expenses. |f Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad!udge reasonable as atterneys
tees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nccessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reEand at the rate provided for in the Note. Expenses covered by this

aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’

ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ faes for bankruptcy

proceedings (including efforts to modity or vacale any automatic stay or injunct on} appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainm% title reponts (including
foreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 10 aii other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eftective when actuzlly delivered, or when deposited with a nationally recognized overnight courier, or, if
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malled, shall ba deemed effective when deposited in the United States mail first class, registered matl, postage
Frepaicj. directed to the addresses shown near the beginning cf this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written natice to the other parties, specifying that the purpose of
the notice ig to change the party's address. All copies of nolicos of foreciosure from the holder of any lien which
has priority over this Mortgage shali be sent to Lendar's address, as shown near the begtnnlng of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mongage, together with any Related Documents, constitutes the entire understanding and
agraement of the parties as to the matters set forth in this Montgage. No alteration of or amendment ta this

origage shall be effective unless given in wnling and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicabie Lew. Thia Morigage has been delivered to Lender and accepted by Lender in the Siate of
Wiinols. This *ortgage shall be governed by and conatrued in accordance with the laws of the State of
lilinols,

Caption Headirge.- Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret vr uehine the provisions of this Mortgage.

Merger. There shalbeno merger of the intarest or estate created by this Montgage with any other interest or
astate ltn ;rle I?jropeny ar'pny timae held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligati>ris of Grantor under this Mortgage shali be joint and geveral, and all references
to Grantor shall mean each apg every Grantor. This means that each of the persons signing below is
rasponsible for all obligations in ihig Jaoitgage.

Severability, 1! a court of competent jurisdiction finds any provision of this Mortgage to e invalid or
unenforceable as to any Parson or circumstance, such finding shail not render thal provision invalid or
unenforceable as to any other persons ¢f circumstances. If feasible, any such offending provision shall be
deemed to be modified 1o be within the liinits ot enforceabiiity or validity, however, if the offending provision
cannot be so modified, it shall be stricken ana il other privisions of this Mortgage in all other respects shail
+amain valid and enforceable.

Succussors and Assigns. Subject to the limitatios s.ated in this Mortgage on transter of Grantor's intarest
this Mortgage shall be binding upon and inure to the oenelit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person-oter than Graator, Lender, withcut notice o rantor}
may deal with Grantor's successors with reference toibis Mortgage and the Indebtedness by way of
{o&b%%%nce or extension without releasing Grantor from the ro'gations of this Mortgage or lability under the
ndehtedness.

Time I8 of the Eagence. Time is of the essence in the perforriiance 5! this Marigage.

Waiver of Homestead Exemgt!on. Grantor hereby releases and waives all rights and benefits of the
homeslead exemption laws of the State of llinois as to all Indebtednese sacured by this Mortgags.

Walvers and Consents. Lender shaif not be deemed to have waived an{r’.gms under this Mortgage (or under
the Related Dogumen:s’ uniess such waiver is in writing and signed by Lerusr. ~No delay or omission on the
part of Lender in exerc slng,_"any right shall pperate as a waiver of such right oriany other right. A walver by
any party of a pravision of this Monﬁaga shall not constitute a waiver of or prajudize the party's right otherwise
to demand strict compliance with thal provision or any other provision. Ne prior vealvar by Lender, nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver of any ol Leilor's riﬂ?ts or any of
Grantor's obliqa!lons as to any future transactions. Whenever consent by Lender is reculred In This Mortgage,
the gramln%o such consent by Lender in any instance shall not constitute continuing carsent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

00LLYIGSE
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STATE OF ILLINGCIS )

) 88
COUNTY OF COOK )

On this day belore me, the undersigned Notary Public, personally appeared ANDREW S. BECK and JOCELYN M.
DAVIS-BECK, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given unges,my hund gnd oﬂtclﬁi sasl this _ 24TH  4qy ot JULY — , 109 9 |

By 9 ULy . Residing at &wwbﬂ_,_m
Notary Pubii€ in and for the Sizte of ﬁ’x P4, 5 OFFICIAL SEAL

My commission expires P) 5j Ly i s Sh0T

LASER PRO, Req. U.S. Pat. & TM. Of,, Vc' ”"0 {c) 1995 CF) ProServices, Inc. All rights reserved.
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