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FHIS MORTGAGT ("Security Jesaument™y is given on JUuLy o 19495

The Mortgagor is JUDTTH GARCIA,) AN UNMARRIED WOMAN, RAMIRO LEON, MARRIED TO
YESENIA GARCIA AND CIRA CARCIA, MARRIED TO FARIO GARCIA

whose address is 2646 WEST 22ND PLACE
CHICAGO,, IL 606006

("Borroweris)”). This Security Instrument is given to MORTGAGE NOW, INC., A MICHIGAN
CORPORATION

:

N

which is organized and cxisting under the laws of THE STATE.OF MICHIGAN . and whaose address is
24275 NORTHWESTERN HWY., SUITE 200, SOUTHrIcLD, MI. 48075

("Lender"). Borrower owes Lender the principal sum of ONE HUNDRED THIRTEEN THOUSAND NINE -----
HUNDRED FIFTY SEVEN AND NO/JO0----------mmmmm e e mmemmc i m e e e o Dollars
(U8 $113,957.00 ). This deht is evidenced by Borrower's note dated e same date as this Security Instrument
("Note"y, which provides for monthly payments, with the full debt, if not paid carlier,"dvcand payable on AUGUST 1,
2025 | This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; ¢h) the pavment of all other sums, with inierest. advanced under Paragraph
6 to protect the security of this Security Instrument; and {¢) the performance of Borrower’s covenints ¢nd agreements ueder this
Security Instrument and the Note.  For this purpose, Borrower does hereby mortgage, grant and convey 1 Lender the following

§1°4

descrihed property located in CICERO CITY COOK, County, Hlinois:

LOT 21 (EXCEPT THE EAST 8 FEET) AND THE EAST 16 1/2 FEET OF LGT
22 IN BLOCK 7 IN THE 22ND STREET BOULEVARD SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 QF SECTION 29, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER.’[DIAN_. IN COOK
COUNTY ILLINOIS.

TAX NUMBER 16-29-214-003, VOLUME 45.
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which has the address el IS WL 2IRD PLACE CTUIRO
Patront] oyl
[LLINGTS HUGYHD { "l’rulwny Addmm‘");
{5 tita] tip 1.ouin)

TOGETHER WTTIE all the unprovemeids now or herealter erecied on the propenty, and all eisements, nghts, appuriensances,
rents, rayalties, mineral, oil and gas rights and profis, water rights and stock sl sl fixtores now or herealter a part of the
property. AN replacements aml additions shabl also be covered by this Security Instrument. Al of the foregoing is referred to

i this Security Instrumient as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encambrances of revord. Borrower wirranis
aned will defend generatly the 1tle 10 the Property against bl claims and demands, subject to any encumbrances of record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Fogacipal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the
debit evideneed by the'Nesie and e eharges due under the Note,

2, Menthly puymestof Taxes, Insurunce und Other Charges, Borrower shall include in cach monthly payment, together
witl the principal and interesy 2eset forth in the Note ind any late charges, a sumi for (1) taxes and special assessments levied or
1o be fevied agamst tie Propeniy, 2 feaschold payments or ground rents on the Property, and (¢) premiums for insuranee requined
under Paragraph 4, Inany year' imowhich the Lender must pay a morigage isoranee prenim to the Seeretary of Hoasing and
{rbap Development ("Seeretary ™) esn any year in which such premimn would have been requised iF Lender still held the
Security Instrumeny, cach monthly paymeanshall alse include either: (i) i sum for the annual mortgage insurance premimm to be
paid hy Lender to the Secretary, or (b asionhly charge instead of & mortgage insuragee premmam if this Security Instrument is
held by the Secretary, tn i reasonable amount 1/bedetermined by the Seeretary. Except for the monthly charge by the Secretary,
these items are calied "Escrow Ttems” and the samsoaid to Lender are ealled "Escrow Funds”.

Cender may, at any e, cofleet and hold arams For serow Hems in i aggregate amount pot o exceed the maximum
amount that may be required tor Borrower's escrow acconnyunder the Real Estate Settfement Procedures Actof 1974, 12 U.S.C.
§ 2001 ¢t sey. and implementing regulations, 24 CEFR Pact 35K, as they may be amended from time 1o time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipaed dishursements or disbursements before the Borrower's payments
are available in the account may nol be based on amounts due forthe mortgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed the 2mounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA, 1 the amoumts of fead beld by Lender at any time are not sufficient to pay the
Fscrow Bems when due, Lender may notily the Borrower and require Barpawer to make up the shortage or deficiency as permitted
by RESPA.
The Escrow Funds are pledged as additional security for all swins secored by this Security Instrument. i Borrower
tenders (o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment items ¢a), (h), and (c) and any mongage insurance premium instaliment fizt. Lender has not become obligated 1o pay
to the Sceretary, and Lender shall promptiy refund any excess funds to Borrower. Iimatiately prior to a foreclosure sale of the
Property or its acquisition hy Lender, Borrower's account shall be credited with any balades remaining for all installments for
items {a). (b), and {c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied ™ Lender as foliows:

First, 10 the morigage insurance premium to be paid by Lender to the Secretary or to the moathly charge by the Secrctary
instead of the monthly mortgage insurance premium;

Second, o any laxes, special assessments, [casehold payments or ground rents, and fire, flood uad othier hazard insurance
premiums, as reguired,

Third, 0 interest due under the Note;

Fourth. to amonization of the principat of the Note;

Fifth, to late charges due under the Note,
4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against [oss by fToods to the extent required
bv the Seeretary. All insurance shall be carricd with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include toss pavable clauses in favor of, and in a form acceptable to, Leader.

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower,  Each insurance company concerned is hereby amthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly.  All or any part of the insurance praceeds may be applied by
Lender. at its option, either (a) o the reduction of the indebtedness under the Note and this Sccurily Instrument, first to any
delmguent amounts applicd in the order in Parageaph 3, and then to prepavment of principal, or (bY 1o the restoration or repair
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of the damuged Property - Any application ol the proceeds to the principal shull non extend or pasipone the due dite of the monthly
payments wlicl are eeterred e in Piengraph 2, or change the amonnt of sude paytients. Any excess insuranee preceeds over o
antount regared 1o pay all outstanding indebiedness ander the Note and this Seeurity Instrument shall be pad to the entity legatly
enttled thereto

In the event of loreclosure of (his Secunty Instrument or other sranster of title o the Property that extinguishes the
ilebredness, all eght, ttle and interest of Borrower m and o nsurance policies in force shali pass o the purchaser.

5. Occupancy, Preservaition, Maintesance and Protection of the Property; Borrower’s Loan Appheation; Lenseholds.
Hotrower shall uceupy, establish, and use the Propeity as Borrower's prineipal resideace within sixty days atter the exeention of
this Security tnstrument and shall contine 10 oceopy the Property as Borrower's principal residence for an least one year after the
date of occupancy, unless the Secretary determines tiis requirement witl cause undue hardship for Borrower, or unless extenuating
circumstances exisl which are beyond Bortower's control. Borrower shall notify Lemders of any cxtenuating circumstinees.
Borrower shall not commit waste of destroy, dantage or substantially change the Property or allow the Property 1o deleriorate,
reasomable wear and (ear excepted. Lender may inspect the Property it the Property is vacant or abandoned or iz loan is in
detatilt Lemder may take reasonable action o protect amd preserve such vicant or abandoned Property . Borrower shall also be
i detantt 1f Bortssaer) duting the lonn apphcation process, gave malerially false or inaccurate informuatian ar statetients to Lender
for tailed 1o provide Mender with any maerial information) i connection with the Toan evidenced by the Nute, including, but not
lmuted 1o, representatiops, voncerning Borrower's occupancy of the Property as i principal residence. [ this Security lostrument
s on o leaschold . Borroaes shall comply witl the provisions of the lease. (I Bortower acquires fee title to the Property, 1he
leasehold and fee title shalt povbe meeged nnless Lender agrees o (he merger in writing.

6. Charges to Borcower apd Protectlon of Lender's Rights In the Property, Borsawer shall pay all povernemental or
mumepal charges, fines and impesons that are not included in Pavagraph 2. Borrower sha! pay these obligations v tne
directly to the entity which 1s owed the @asimzan. 1 Tailure to pay would adversely allect Lender's interestia the Property, upon
Lender’s request Borrower shall promptiy furnish to Legder receipts evidencing these payments.

IT Botrower fails to make these payments'or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Secunty Instraniend, or there is a legal proceeding that may significantly affect 1ender's rights
i the Property (such as a proceeding in bankrupiey( for condemnation or to enforce laws or regulations), dien Lender may do
and pay whatever is necessary to protect the value of the‘eroperty and Leder’s rights in the Property, including payment of taxes,
hazard wsurarce and other ilems mentioned in Paragraph 2

Any amounts disbursed by Lender under this Paragraph siatl-secome an additionai debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from tie date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for dainzges, direet or conscguential, in connection with any
condemnalion or other Laking of any part of the Property, ar for conveyanoz-in place of condemnation, are hereby assipnad and
shall be paid to Lender to the extent of the full amount of the indebledress that rembins unpaidd under the Note and tias Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness xinder the Note and this Sccurity Instrument,
fiirst to any delinquent amounts applied in the order provided in Paragraph 3, and then'to prepayment of principal. Any application
of the proceeds to the principa shall not extend or postponc the due date of the monthi-payments, which are referred 10 in
Paragraph 2. or change the amount of such paynicnls.  Any cxeess proceeds over an amoui required 1o pay all outstanding
indebtedness under the Note and this Security Instrument shall bie paid to the entity legally eadtler-thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(@) Default. Lender may, except as limited hy regulations issued by the Secretary in the cese w! payment defaults,
require immediate payment in full of ail sums secured by this Security Instrument if:
(i7  Borrower defaults by failing to pay in full any monthly payment required by this Security fasirument prior to
or on the due date of the next monthly paymeni, or
(iiy  Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrutnent.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary. tequire immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.
() No Waiver. 1f tircumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such pavients, Lender does not waive its rights with respect 10 subsequent events.
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() Reguintions ol HUD Seeretary, Inaany cienmstanees regubations ssswed by the Secretiary will limit Lender's tights,

n the case of payment <defaults, to reque immedtate paywent sy Qb ad forectose iF mot paud. This Security Instrument

does not authorize acceleration or foreclosure 1 gt permigied by reguiations of the Seeretary.

(¢) Mortguge Not Insured. Borrower ageees that shouhd this Security nstrument and the Note seeured thereby aon e

ehigible for insurance under the Nattosal Housing Act within 15 fram the date hereof, Lender nay,

at ats option anud notwubstanding anything m Paragraph 9, require mumediate payment i {ull of all sums secured by this

Securnty lustenent A weitten staement of any authorized agent of the Secretary dated subsequent 1o

I+ {rom the date hereof decliing (o insure this Security Instrument and

the Note secured thereby, shall be deemed conclusive proof of such ineligibility.  Notwithstanding the foregoing, this

aption may not he exercsed hy Lender when the anavalability of insurance is solely due to Lender's failure 1o remil

margage msurisee preminm fo the Secretary

10, Reinstutement,  Horrower bas aopght to be pewstated of Lemder has requived ussedinle payment i fuh) because of
Borpawet s Sathare 1o pay an amant due under the Nete ot tin Secunty Tisdeument Pl vight apphies even after toreclostire
provecdings e istitted  Toenstate the Security Insiument, Boprower stall teader s b som all smoums regaered 1o bring
Borrawer s accnnnearrent uw bdmg, o the esteot ey are obligations o Borrawer under thas Security Instrument, Toreclosure
vinds and reasonabie-and costomary attornevs® fees and expenses properly associated witls the foreclosure proceeding.  Upon
renstatennent by Borsower, this Security Instrument and the obligations that it secures shall semain in effec) as it Lender had not
requived immediate paymier in full. However, Lender is not required to permit remstatement it ) Lender has accepted
reinstatement after the cataencement of foreclosure proceedings within two years immediately preceding tne commencement of
a current foreclosure proceediv., (i} reinstatcment will preclude foreclosure on different grounds in the future, or {it)
remstatement will adversely affeciane priority of the lien created by this Security Instrument,
t1. Borrower Not Released; Forearance By Lender Not n Waiver,  Extension of the tme of payment or medification

of amortization of The sums sceured by B, Security Instrument grasted by Lender to any successor in interest of Borrower shall
not operate to release the Tiability of the-original Borrower or Borrower’s successor i interest. Lender shall not be reqguired 1o
commnence proceedings against any successor i1 iuserest or refuse to extend time for payment or atherwise wodity amortization
of the sums secured by this Security Instrumenchy reasen of any demind made by the original Borrower or Burrower's sueeessor
woterest Any forbearance by Tender in exercisiangany nght or remedy shall nol be o waiver of oF preclude the exercise of any

nght on retwdy
12, Sucerssors anid Assipns Bound; Jobnt and Severad Linhllity; Co-Slgners. The covenants and agrecinents ol this

Secursty Inssrrment shall nd and henelic the successors aad sssigns of Lender and Borrower, suliect ta e provisions of
Paragraph 9.h. Borrower's covenants and agreements shall b izint and several,  Any Borrower who co-signs this Security

lnstrument but does not execute the Note: (a) is co-signing thiz Seeurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Fistrument; (b) is pot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any oty Borrower may agree o extend, modily, forhear or
make any accommeadations with regard 1o the terms of this Security Instiament or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security liscrument.shatl he given by deiivering it or by mailing
it by first class mail unless applicable faw requires use of anather method. The rotize shall be directed to the Property Address
or any othet address Borrower designates by notice to Lender. Any notice 1o Lenger shall be given by first eliss mail to Lender's
address stated herein or any address Lender designates by notice o Borrower. Any ncace arovided for in this Security Fnstrument
shall be deemed to have been given to Borrower or Lender when given as provided in‘this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the Jaw of the urisdiction
in which the Property is located. in the event that any provision of chause of this Security Instiument or the Note conflicts with
applicable law, such contlict shalt not affect other provisions of this Security Instrument or the Note which can he given effect
without the conflicting provision. Fo this end the provisions af this Security Instrument and the Notesieealared to he severable,

i5. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dirccts eich tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior o Lender's natice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shal! coliect and receive ali rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of hreach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o he applicd to the sums secured hy the Sccurity Instrument; (b) Lender shall be entitled 1o collect and
receive a¥f of the rents of the Property: and (c) each terant of the Property shall pay ali reats due and uapaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

{ender From exercising its rights under this Paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property hefore or after giving notice of breach
{0 Borrower.  However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of
rents shall not cure of waive any defauht or invalidate any other right or remedy of Lender. This assigmnent of rents of the
Property shall terminate when the aeht secured by ihe Secunny nsirument s paid i full
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NON ENIFORM COVENANTS - Borrowes aned Lemdes Sonlier covenant aned agace sy oflows:

17. Foreclosare Procedure. 10 Lender requires immediate puyment tn Dl under Pavageaph 9, Lender may foreclose
this Security Instrument by judiving praoceeding,  Lender shall Be entitted to colleet sl expenses incarred in pursalng the
remedies provided in this Paragraph 17, lncluding, but not linvited 1o, reasonable attorneys' Teey and costs of ttde evideace.

i§. Release. Dpon payment of glb sims seeared by this Security Instrament, Lender shall release this Sccurity fnstrumen)
without cltgrge 1o Borrower. Borrawer shall pay any recordition costs.

19, Waiver of Homestend, Borrower winves all right of homestead exemgtson i the Property,

Ridees ta thiv Security [nstrument, 1 one vr more riders are excented by Borrower and recorded together with thiy Security
tnstrunient, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and supplement the
covenants and agreetients of this Sceurity Instrument as it the riderts) were a part of this Seeurity Instrument. [Check applicable

hox{esi]
D Condominitim Ricer, D Growing Equity Rider Plannied Unit Development Rider
D Graduated Pavient Rider Other Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accspts and agrees o the terms and covenants contained in s Security Instrument and
i any riderts) executed by Borrower and rececded with at.

Withessus:

2 -
v g/{._b s gl L ~ M_/M (Seah)

yzsﬁmmum GARCIA** Hoow

. J;DITH GARCIA
X [/ C* e £ T LR oy T (Seal)
E’ABIU GAII?IA** ‘forenwor
RAM.PC LEON_;?’
WS 2t A W A T e s T __ (Seah)
-fHttavar
CIRA GARCIA
**STGNING SOLEY FOR THE (Seul)
PURPOSE OF WATVING HOMESTEAD RIGHTS** Dotrovne
|Speace Batow Thie Line For Acknowkudgement <
STATE OF ILLINOIS, Cotiicv s
COOK
i, V«!L i XIS us °( . a Notary Public in and fos sait-county and state,
do hereby cenify 1h.u d AND

JUDTTH GARCIA, AN UN BR-HOMAN, IRO LEON, MARRIBV/TO |

RGEN BnovA RCHA AN the GioPpcRAdt<] o sgf Agy X f F Ay m Wumml nppcart.d
hefore me this day in pt(% knowledged that mad and deliverel! the i
free and voluntary act, for the uses and purposes Ihcruﬁ\iiﬁ‘ﬁ*{h }( THEIR

[§

LY 1995

Vi

Notary Publu,

Given under my hdﬂd ;md,pﬂ" cial s{,a] ihis -\gz:y}

’ Lyon Lisk; emc:z
°~W Public, State of iliingig Ny /
My CnmmmmL Keawomission Expiras 1/23/98 ( s
Vi

‘QNN\O" EL

RECORD & RETURN 10: MURTGAGE KOW, INC,
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LOANE naonp vy 14T P9dini /209

ADJUSTABLE RATE RIDER

TIHS ADFUSTABLE RATE RIDESR s made this £ day of  LJULY . Tuhd Land s
incorporated) o and shadl be deemed o amed and supplement the Mottgage, Deed of Trast or Secaaity Deed (" Securiey fnstruinent”)

of the same date piven by the undersigned (“Borrower® s to secure Borrower’s Note ("Note™) (o
MORTGAGE, NOW, INC.

(the “Lender™) of the same date and covering the property described in the Security Instrnment and located at:

5743 W. 23RDPLACE, CICERQ, 1L 60650

{Propnty Addross|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition (1 the covenants and agreements made in the Security Instrument, Borrower amd

Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CEARGES

(A) Chanpe Dute
The interest rate may change on the first day of OCTOBER | 1996 , and on that day of each

succeeding vear. "Change Date” means cach date on which the inicrer, rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an index. "fndex" means the weekly average yield on

<, United States Treasury Securitics adjusied to a constant maturity of one year, as saace available by the Federal Reserve Board,
! A *Current Index” means the most recent Index figure available 3¢ days before the Change Sate. 1 the Index (as defined above) is no
¥ ¥ Jonger available, Lender will use as a new lndex any index prescribed by the Secretary (is defined in paragraph 7(B)). Lender wilt

3y give Borrower notice of the new Index.

~

VoA (C) Calculation of Interest Rate Changes
o Before each Change Date, Lender will calculate a new interest rate by adding a margin of THREE
percentage point(s} { 3.000 %) 10 the Current Index an< coending the sum to the

?‘ nearest one-cighth of one percentage point (0.125%). Subject to the fimits stated in paragraph 5(D) of this Nalr, this rounded amount

¢ will be the new interest rate untii the next Change Datc.

(D) Limits on interest Rate Changes
The interest rate will never increase or decrease by more than one percentage poi.it (1.0%) on any single Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragrap!lb

2 of this Note.

{E} Calculation of Payment Change
If the interest rate changes vn a Change Date, Lender will caleulate the amount of monthly payment of principal and interes

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rale throughn
subsiantiaily cqual payments. [n making such calculation, Lender will use the unipaid principal balance which would be owed on thed
Chaage Date if there had heen no defanlt in payment on the Note, reduced by the amount of any prepayments to principal. The result
of thrs catewdation well be the amount of the new monthiy pavesent of principal amd interest,

Page 1 of 2 !nitials : C-'Z:/: J 6 Q‘Lan ¥17617 8i31
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o {F) Notice of Changes LJI\I(:)F:F:IC:I/A\I-- (:(:)F)\(

Lender will give notiee 1o Borrower of any clange i the imesest rate and monfily payiment smount. e aotice mus be given
Al fensie S duys betore the new monthly paymest amount ss die, ol st et oo 0 e dite o the potice, (8 1he Changee Date,
(mt) the old mierest rate, (v the new interest tate, (v) the new memthly gayment smoum, (vi) the Current idex s the dite 1 was
published, (vii) the method of calcutating the change in monthly payment amount, and (viii) any other information which may be
requited by law from lime to time.

{(+) Fffective Date of Changes

A new interest rate calenlated 10 accordance with paragraphs 5(C) and 5(0) of this Note will become effective on the Change
Date. Borrower shall make a payment in the new momhly amounc beginning oo die fiest payment date which ocears ab feast 25 days
adter Lender has given Borrower the notice of chianges required by paragraph 5(1) of this Nole.  Borrower shall have no obligation
to pay any inerease in the monthly payment amount calcutated in accordince with paragraph S(E) of this Note for any payment date
ovenering, fess Han 3 days atter Lender has given e reguired nonee. 38 the monthdy payment amomn caleulatesd in accordanee with
paragtaph StE1 of thes Node decreased, but Leader Gided 1o give tnely notice of the decreise and Borrower made any monthly
payment amonnts exceedig the payment amount which shoald have been staied o a timely notice, then Borsower his the oplion 1o
either o dettiand thedcasa 1o Borrower of any excess gayment, with interest thercon at the Nate tite G rale equad o the interest rate
which should have beenstprcd i a timely notice, or (i) request that any excess pryment, with interest thereon at the Note eate, be
applied as payment of princiinds, Lender's obligition to retarn any excess payment with interest on demand 15 not assignable even
if this Note is otherwise assignaddniore the demand for return is made.

BY SIGNING BELOW, Boerrowdrs zceepts and agrees 1o the terms and covenants contained in this Adjustable Rote Rider,
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L v AT P . |
e, SNt A Y _/QQdééy/ﬁgéézay (Seal)

anITH GARCIK ‘ Boxrowar
_ I

. ') ’ .
/5{\ | ‘J\- LN ;
DN NS NIEN N {Scal)

l RAMT RO LEON -Rorrowar

Ry
i O / o fene il 4 _ASeal)
CIRA GARC IA Bosrowat

(Seal)

-Borrower

[Spato bulow Thus Linm Flosorvnd for Ackriowiudgmant]
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R1DEKR

THIS RIDEKR P made thiss o7 0 9% day ol JULY, 1vas, and
incerporated rnt o and ohall be deemed Lo amend and supplemoent. the
Mot tegadge, Deod of Trunt or Secar ity Deed ("Security Ingtrument ") of the
vams~ date given by the underaigned ("*Borrower) Lo secure Borrower's
Notae to MORTGAGE NOW, INC. ("lLender") of the same date and covering the
Property described in the Securily Instrument and located at 5743 W.
23RD PLACE CICERO IL 606%0.

P

Paragraph 2 of the Securiry Instrument is deleted in ite ontirety,

aried the following Parvagradgh 2 i saubatituted therefor:

2. Monthly payment of Taxes, Insurances, and Other Charges.
Botrower shall incelude in each monthly payment, together with the
prineipal and intersest as ot forth in the Note and any late charges, a
sum tor (a) taxes and special assessments levied or to be levied against
the Properivy, (b} leasehold payments ov ground rents on the Property,
and (c) premiums for insurance required under Paragraph 4. In any year
in which the _l.onder must pay a mortgage insurance premium to the
Secretary of Jdiousing and Urban Development ("S8ecretary"), or in any year
in which such piomnium would have been required if Lender still held the
Security Inatrumedt: cach monthly payment ghall also include oither: (i)
a asum for the annua! mortgadge insuarancse premium to be patd by Lender to
the Secretary, or «#i1) a monthly charge instead of a mortgage insurance
premium if this Sfecurity Instrument is held by the Secretary, in a
reasonable amount to bz determined by the Secretary. Except far the
monthly charge by the Secretary, these items are called "Escrow ltems"
and the sums paid to Lend=r are called "Escrow Funds".

Lender may, at any time, collect and hold amounts for Escrow ILemsgn
in an aggregate amount nct tq exceed the maximum amount that may be b
required for Borrowar's escrow csccount under the Real Estate Settlemenqg
Procedures Act of 1974, 12 U.S.¢. Secrion 2601 et seqg. and implementingp
regulations, 24 CFR Part 3500, as/they may be amended from time to timay
{"RESPA"), except that the cushion.or reserve permitted by RESPA for

unanticipated disbursements or disburzazsments before the Borrower's
payments are available in the account( may not be based on amounts due

for the mortgage insurance premium.
I1f the amounts held by Lender for Escrow Items exceed the amounts

permitted to be held by RESFA, Lender shall deal with the excess funds
as required by RESPA. If the amount of funds /neld by Lender at any time
are not sufficient to pay the Escrow Items waen.due, Lender may notify
the Borrower and regquire Borrower t£o make up theshortage or deficiency
ag permitted by RESPA.

The Ezcrow Funds are pledged as additional security for all sums
secured by this Security Instrument. If Borrower ténders to Lender the
full payment of all such sums, Borrowar’'s account shall be credited with
the balance remaining for all installment items (a}, (b), and {c} and
any mortgage insurance premium installment that Lender ‘has_not become
obligated to pay to the Secretary, and Lender shall prompXiy. refund any
excess funds tc Borrower. Immediately prior to a foreclosurs sale of the
Property cor its acguisition by Lender, Borrower'’s account shall be
credited with any balance remaining for all installments for atems

{b), and (c).
All other terms and conditions of the Security Instrument remain in tull
force and effecr.

(a},

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this Rider. —~
a
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/yﬁTTH GARCIA RAMIRC LEON
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CIRA GARCIA
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