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“* % MORTGAGE

THIS MORTGAGE {"zacurity In l{%merit“) is given on July 28, 1995 . The mortgagor is
, ABACHELO

JAMES M. HEMMER BACHEL
{"Borrower”).

This Security Instrument is givan to, 'M!OWEST FUNDING CORPORATION

AN ILLINOIS CORPORATISN
which is organized and exlsting under the taws of ILLINOIS . and whose
address is 1020 318T STREET, SUITE 302, COWNERS GROVE, IL 60515 ("Lender"). w
Borrower owes Lender the principal sum of Cou Hundred Two Thousand Six Hundred Dollars and ot

no/100 Dollars (U.S. $ 102,600.00 ). This A
dabt is evidenced by Borrower's note dated tha san e date as this Security Instrument ("Note"), which provides <J
for monthly payments, with the full debt, if not paid eari’er, ue and payable on  August 1, 2025 . N
This Security instrument securas 10 Lender: (a) the repaymant of ihe debt evidenced by the Note, with interest, g;)

and afl renewals, extensions and modifications of the Note; () the payment of ail other stirns, with interes!,

advanced under paragraph 7 to protect the security of this Sccurky tnstrument; and (c) the performance of

Borrower's covenants and agreements under this Security ingtrumar: and the Note. For this purposs,
Borrower does hereby mortgage, grant and convey to Lender the following described property located In
CO0K County, Hinols:

UNIT 201 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 75t COMMON
ELEMENTS IN OLYMPIA PLACE CONDOMINIUM AS DELINEATED AND DEFRER IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 94.565359, LOCATED 1N £OTS 16 AND
16 IN BLOCK 23 IN EDISON PARK (N SECTION 36, TOWNSHIP 41 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

4
Tax 1.D. #: 09-36-410-019 *}/\
which has the address of 6625 N NORTHWEST HIGHWAY, #201 | CHICAGO , )
P A gtreetl [Chy)
Ninois 1 "Pro ress’),
6%8 Code] perty )
TOGETHER WITH all the improvements now ar herealier erected on the property, and all easemnents,

appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the

“Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the
right to manigage. grant and convay the Property and that the Proparty is unencumbered, except far

sncumbrances of record Borrawer warrants ar

and demands, subject to any encumbrances ol record.
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LOAN NO. 1318033
malintalngd In the amounts and for tho periods that Lander requires. The insurance carrler providing the
insurance shall be chosan by Borrower subject ta Lendar's approval which shall not be unraasonably withheli).
It Borrowar fails to maintain coverage described above, Lander may, at Lender's option, oltain coverage to
protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policles and renewals shai! be acceplable to Landar and shall include a standard mongage
clause Lendur shall hiuve thae right to hold the policlus and ranewaly. If Lender requires, Borrowar shail
promptty give to Lender all racelpts of pald promiuma and renewal notlcas. In the gvent of loee, Borrawor ahall
ghve prompt notice to the insurance carrier and Lender Landar may make prool of loss it not mada promptly

by Borrower.
Uniass Lender and Barrower otherwise agree in writing, insurance proceeds shall be applled to restoration

or repair of the Property damaged, if the restoration o repair is economically feasible and Lender's securlty is
not 1assenad If the restoration or repair 18 not economically feasible ur Lender's securlty would be lessened,
Ihe insirance procaeds shall be applied to the sums secured by this Security Instrument, whether or nol thun
due. with any exsuss paid 1o Borrower. It Borrower abandans the Property, or does not answer within 30 days
a notica from LerZar that the insurance carrier has offered 10 seltle a clalm, then Lender may collect the
insurance proceess, Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instruraert- whether or not then due. The 30-day perlod will begin when the notice Is given.
Unless Lender anz Burrower otherwise agree In writing, any application of proceeds to principal shall nol
extend or postpone the daz Jate of the monthly payments referred to in paragraphs 1 and 2 or change tha
amount of the payments. 1f unc'sr paragraph 21 tha Property is acquire! by Lender, Borrower’s right to any
insurance policies and procecds resulting tfrom damage to the Property prior 1o the acquisiiion shall pass 1o

Lender to the extent of the suiiis secured by this Security instrumant immediately prior 10 the acquisition.
6. Occupancy, Preservation, ‘Me.r?snance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrower snali occupy, establish, and use the Property as Barrower's principal
residence within sixty days after the exec/itior of this Securlty Instrumant and shall continue to occupy the
Property as Borrower's principal residence for i least one yaar after the date of accupancy. unless Lender
atherwise agrees [n writing, which consent si2!i =ot be unreasonably withheld, or unless extenualing
circumstances exist which are bayond Borrowsr's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterlorate, or comir it waste on the Property. Barrower ghall be in default if any
jorfeiture action or proceeding, whether civil or crimine;, is hegun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially-impalr the lien created by this Security instrument or
Lender's security interest. Borrower may cure such a defaut*and reinstate, as provided in paragraph 18, by
causing the action or praceeding to be dismissed with a ruling tont, in Lendar's good faith determination,
precludes forfeiture of the Borrower's Interast in the Property of of'w? malerial impairment ol the llen created by
this Securlty Instrument or Lender's security Interest. Borrower shait ulso be in default i Borrower, during the
loan application process, gave materially faise or [naccurate inforniaiion o statemaents to Lender (or falled {0
provide Lender with any materiai Information) in connection with the loa ) evidanced by the Note, including, but
not limited to, representations concarning Borrower's occupancy of the Fiouerty as a principal residence. if this
Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. i Borrower
acquires fee title to the Property, the leagahold and the fee title shall not merge un'ass Lender agrees to the

merger in writing.
. Protection of Lander's Righta in the Property. If Borrower fails to perform the covenants and

agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding In bankruptcy, probate, for conder.nat'ar.or forteiture or
to enforce laws or regulations), then Lender may do and pay for whatever I8 nacessary to preie-: the value of
the Property and Lender's rights In the Property. Lender’s actions may include paying any sums sscured by a
lign which has pricrity over this Security Instrument, 2ppearing in coun, paying reasonable attorr.ey<" fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addttional debt ot Borrower

secured by this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these
amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgaga insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect i, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect,
Borrower shall pay the premiums required to obtaln coverage substantially aquivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage
insurance previously In gtfect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent martgage Insurance coverage is not avallable, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being pald by Borrower when tho Insurance
coverage lapsed or coased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
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LOAN NO. 1310031
(nsirumetit of the Note contlicts with applicable law, nuch confliot shal! not aftoct othor provisions of this
Securlty instrument or the Note which can be given alfact without the contiicting provigion, To this end the
provisions nf 1his Securlty instrument and the Note are dactared to be saverabls.

16. Borrower's Copy. Borrower shall be given one conformed capy of tha Note and of this Security
tnstrument.

17. Tranuter of the Property or a Banelicial inlerest In Borrower. [f all or any part of ihe Property or
any Interest In it I8 sold or translerred (or i a beneliclal Interest in Borrowar is sold or transtoerred and Borrowar
Is not a natural persen) withou! Lendet’s prior written consent, Lander may, at Its option, raquire immeodiato
payment in full of all sums secured by this Security Instrumant. However, this option shall nol be exercised by
Lender Iif exerclse is prohibited by tederal law as of the date of this Security Instrument.

it Lander exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice I3 detivered or mailed within which Borrower must
pay all sums secured by this Securlty Instrument | Borrower falls to pay thase sums prior to the expiration of
this period. Lander may Invoke any remedias permittod by this Security Instrument without tunther nolice or

doemand on Bercower
18. Borrows 7 Right to Reinstate. |f Borrowsr maels certain conditions, Borrower shall have the right to

have enforcemeri ¢ ihis Security Instrument discontinued at any time prior to tha eartier of. (a) 5 days (or such
other period as appiic2ae law may spacity for reinstatemant) before sale of the Property pursuant to any
power of sala contalie<ir this Securlty Instrument; or (b) eniry of a judgment enforcing this Security
Instrument. Those conditions-ara that Borrower: {a) pays Leider all sums which then would be due under this
Security (nstrument and the NJto as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; (¢! rays all expenses Incurred in enforcing this Security Insirument, including, but
not limited to, reasonable attorneys"tees: and (d) takes such action as Lender may reasonably require to
assurae that the fien of this Security inst ument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this
Security Instrument and the obligations sacurad hereby shall rerain fully effective as if no accoleration had
occurred However, this right to reinstate shall 1ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicir. T*ie Note or a partial interest In the Note {togethar with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer’) the! cullects monthly payments due under the Note and
this Security Instrument. There also may be one or mora changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will o2 given written notice of the change in
accordance with paragraph 14 above and applicable law. Tlie notice will state the name and address of the
new Loan Servicer and the address to which payments shouia e 'nade. The notlce will also contain any other

information required by applicable law. (o]
20. Hazardous Substances. Borrower shall not cause or perm.ithe nresance, use, dispasal, storage, or L
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to X
do, anything affecting the Property that is in violation of any Environmenia! { uw. The preceding two sentences “‘;
shall not apply to the presence, use, or storage on the Praperty of small qua it es of Hazardous Substances !
that are generally recognized to be appropriate to normal residential uses ano o maintenance of the Property. P
Borrower shalt promptly give Lendar wrilten notice of any investigation, claim, deinand, lawsuit or other ¥

action by any governmental or regulatory agency or private party involving the Propar'y and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Barrower lezinis, or Is notified by
any governmental or regulatory authority, that any removal or other remediation of any haza dous Substance
affecting the Property Is necessary, Borrower shall promptly take al! necessary remedial actizne in-accordance

with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxi: or

hazardous substances by Environmental Law and the following subistances: gasoline, kerosene, otag:
flammable or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing
asbestas or formaldshyde, and radioactive materials. As usad in this paragraph 20, “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety or
enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of tha right to reinsiate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and forecfosure. If the
default is not cured on or belore the date specified in the notice, Lender at its optiont may require
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of July , 1985 , and I8 incorporated
into and shall be deemed to amend and supplement the Morigage, Daead of Trust or Securlly Deed (the "Sacurity
instrument”) of the sama date given by the undersigned (the "Barrower”) to secure Borrowar's Note to

MIDWEST FUNDING CORPORATION, AN ILLINQIS CORPORATION
(the "Lender") of the same date and covering tha Property deacribed In the Securlty Instrument and locatod at:

6625 N NORTHWEST HIGHWAY, #201,CHICAGO,IL 66631
{Property Address)

The Propeny includes a unit in, together with an undivided Interest In the common elaments of, a8 condominium

project known as:
OLYMPIA PLACE CONDOMINIUM

(Name of Candaminium Projec)
{the "Condominium Froject’). If the owners association or other entlty which acts for the Condominium Project
{the "Owners Assouipiion”) hoids title to property for the beneflt or use of its members or shareholders, the
Property also incluces P arrawer’s interest in the Owners Assoclation and the usas, proceeds and benefits of

Borrowar’s interest,

CONDOMINIUM COVENAY TS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leraar lurther covenant and agree as follows:

A. Condominium QObiigations. | Butrower shalt parform ell of Barrower's obligations under the Candominkim
Project’'s Constituent Documents. The "Constituent Documents® are the: (i} Decleration or any ather documant
which creates the Condominium Projuct; (i) byaws; (ill) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay.-when due, all dues and assessments imposed pursuani to the
Constituent Documents.

B. Haxard tnsurance.  Solong as the Owriat Assoclation maintains, with a generally accepted insurance
carrier, a "master” or "blanket" poticy on the Condominium Project which ls satisfactory to Lender and which
provides Insurance coverage in the amounts, for the feriods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coveizge " then:

(i) Lender waives the provision In Unlfarm Coveriant 2 for the monthly payment ta Lender of one-twelfth
of the yearly premium installments for hazard insurance on the #rsperty, and
(i) Borrower's obligation under Uniform Covenant 5..p maintain hazard insurance coverage on the
Property Is deemed satisfied to the extent that the required covaraca Is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazurd liisurance coverage.
In the event of a distribution of hazard insurance proceads in lieu of r3*sration or repalr following a loss to
the Property, whether to the unit or to common elements, any proceeds payable *¢ Rorrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Irtrument, with any excess pald

to Barrower.
C. Public Liability insurance. Borrowsr shall take such actions as may be reatonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amuyunt, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguantial, payable to
Borrower in connection with any condemnation or other taking of aif or any part of the Properiy, whether of the
unit or of the common etemants, or for any conveyance in liev of condemnation, are hereby assigtieri and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Iistrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's priar wriiten

consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium ProLect, except for abandonmant or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
(ify any amendment to any provision of the Constituent Documents if the provision is far the express

banefit of Lender,
(i) termination of professional management and assumption of seif-management of the Owners

Assoclation; or
{vi} any action which would have the sffect of rendering the public liabllity insurance coverags

maintained by the Owners Assoclation unacceplable to Lender.
MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3140 09/60
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THE MORTGAGOR ALSQO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND AGSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT
TS THE SUBJECT-UMIT DESCRIBED HEREIN,

THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SATD UNIT SET FORTH IN THE
DECLARATION CF CONSOMINIUM.

THIS MORTCATZ I8 SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENINTS, RESTRICTIONS, &ND RESERVATIONS CONTAINED IN SAID

DECLARATICN THE SAaME AS 1HOUGH THE PROVISIONS OF SAID
DECLARATION WERE ReCLTED AJD STIPULATED AT LENGTH HEREIN.
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