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THIS MORTGAGE ("Security Insirariont”) In given on JULY 3181, 1995 Ty martgugor s
LINIY LUAN WANG, A WIDCH

{*Borrower™). ‘Thiy Securily [nstrument is given to
RYLAND MORTGAGE COMPANY |, Ad OHIO CORPORATION

L

which is organized andt oxisting under the laws of  THE STATE(QP OHIO « wnd whose
ackdrows is 11000 BROKEN LAND PARKWAY , COLUMBIN, MWARYLAND 21044
“Londer”), Borrower owos Lender the principal sum of

OME HUNDRED TEN THOUSAND AND NC/100-~eveereer-an R LR R LR R R

Lisilaes (U8, $ 110,000.00 )

‘Min debl is evidenced by Boerower's nots dated the same date nx this Security tnstrument (*Note™), which pros ey fur
monthly prymonts, with the full debt, if not paid ourtior, due and payable on  AUGUST 48T, 202% . &
‘This Security Instrumont secures 1o Londor: (n) the repayment of the debt svidenced by 1w Note. with intorest, and all renewals, Sﬂ
extensions and modifications of the Note: (b) the paymont of ull other sums, with interést advanced undor paragraph 7 to hd
protect the security of this Scenrity Instruments and (¢} the performunce of Burrower’s coventnts o agroements under this op
Security Instrument and the Note. For this purpose, Barrower does horuby mortguge, grant anl cisiivey in Lender the following 2y

described Ipro[;cny {ocated in COOK, County, lllincis: A
UNIT 3-184-2 IN RED ROCK CONDOMINIUM AS DELINEATED ON A SURVEY OF VHg
FOLLOWING PARCEL DAESCRIBED REAL RSTATE: CERTAIN LOTS IN RED ROCK
SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANOE 9, RAST OF 'THE THIRD MERDIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM COWNERSHIP RECORDED QCTOBER 21, 1994 AS DOCUMENT 94904881,
TOGETHER WITH I'TS UNDIVIDED PERCRNTAGE INTEREST IN THE COMMON ELEMRNTS.

9
ITEM # 06-24-201-010-0000
ITEM #: 06-24-201-009-0000 o
which has the address of 184 SIKRRA PASS DRIVE, SCHAUMBURG {Sueet, City],

Hlinots 60194 |Zip Cods] ("Property Aduress”):
(LLINOIS Singlo Famuy FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 B/90
@D"""U A0 Amandod 6/91
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TOORETHER WITH al) the mprovements now or horoafler oroctod on the property, mid sl enneinents, uppurtensaces, sl
fistiros now or heronfter @ part of the property. Al replacomentn and additions shall wlso be covered by this Security
lastewnent. AL of the forogoing is roforred 1o in this Security Instrumont s the *Property. ”

BORROWER COVENANTS tat Borrower is lawlully seised of the evale hereby conveyed and hax the right to mortgago,
grunt amd convey the Proporty and that the Propery is unencumibored, excopt for encimbrances of rocord. Horrower wirranis
and will dofend generdly the title to the Prapoerty against all clsims and domands, subjset to any encumbrunces uf recond,

THIS SECURITY INSTRUMEN'T combinea uniforin covonanls for national use and non-unifurm covennnts with limited
varitions by jurisdiction 1o constitule & uniform securily bastrament covering real proparty.

UNIEORM COVENANTS. Bormowor and) Lender covonmn and ugroe aw follows:

1o Payment of Pelncipal ned Buterest; Peepnyment and Late Churges, Borrower shall promplly pny when due the
principnt of sl interest on e dobt ovidenved by the Natw and any prepayment mid aio charges due under tho Noto.

2, Funds for Taxes wnd lnsurance, Subject to applionbly law vi w & writton waiver by Lendue, Burrowor shal} pay to

Famder on e diuy monthly payments are dee undor the Nate, antil the Noto is paid in full, w s ¢ Funde®) for: (ad yeatly taxos
ek oensmnents Wil oy altwis priority over thin Seetirity Instrimont an s Hon on the Property; th yeary lowsehold payuwntn
af grovisd o o ke Srapenty, I any; (¢) yourly hnanrd or property insuranco promivms; () yemly oo dosgianee premions,
EL oy, (o) youely morbgags nsrnhess preimbinm, i any; and (0) any sumw payable by Borrower o Lomler, in accordanee with
the provisions ol parageaete 8, i liew af the pay st of morgage nvrance promiume, These items are enlbed *lserow Tomm,
Londaer iy, wl any e, conel nnd hold Funds in an amonnt not o exeestd the maximum amount a bender for w federally
rotated mortgage loan sy reqire Sor Borcowor's oxerow aecount under tho fedornl Real Estute Settlement Procedures Act of
1974 s ametided From time 1o time 12 U.S.C, Section 2601 or seq ("RESPA®), untons anothor law thnt applies o the Fuinds
sty bowsor muount, 11 8o, Londer muysat any i, volloet ond hold Funds in an amount not to oxcesd the lesser anknmt,
Londer iy ostimde the amonnt of Faiaia o on the basiv of corront datn and roasanable estimatos of oxpenditives ol futare
Eacrow Nems ar oliwraise in aceordanco with qppitenble law,

The Funds sl be Twdd in an {ostittee schowe deposita are insured by o {edoral agency, instramentulity, ar enlily
tincluding Lendor, if 1 endor i sueh an nstitution)«ei any Podersl Home Loan Bank, Lendor shall apply the Punds 16 pay the
Biscrow Jtetmn, Londer imuy not clinrge Boreowse for eitiog and wpplying the Funds, annually analy 2ng the eacrow secount, or
vorilying the Eserow fiemy, unkess Londor pays Borrowo: Tnterast on the Punds and applicable low pormits Lender i ke auch
a vharge. However, Cendss iy require Horrower 1o pay o one-time chiege Tor an indopondent real entate tax roporting seivice
useed by Lander in connection with this loan, undess applicatado daw provides otherwiso. Unlow an agreement s mnde or
applivable law roquires intorost 1o bo piic, Lendor shadt not he rogdesd o gy Boreowor any intorest or carmings on the ¥uncds.
Horrowor and Londer may agreo i writing, howover, that intorost sball o= puid on the Punds. Lander shall give o Horrower,
without clege, ansnsul accounting of tie Funds, showing eredits and robitn to the Funds wad the purpore far which euch &
Aobit 1o the Funcs was madv, The Funds nre plodged as ncdditionn] seevrity for alsum secared by thiv Secarity Insteoment.

1€ the Tunds hold by bander execod the mmounty permitted to ba hold by aopliczole tow, Londor shinl necount 1o Borrower a
for the vxeoss Funcds in accardance with the roquiroments of applicable lnw, 1 the snmumt of the Famds hekd by Londer wt any pab
time is nat sulticiont to pay the Bscrow Ttams when due, bander mny s notify Borrowss in'writing, and, in such case Borrower O
shall pay o Lender the wmaunt necossary fo mnke up the doflcioncy. Horcowor shall wiace do the deflcioncy in o moro than &
twolve monthly paymonts, at Lendor's solo discrotion. &

Upen payment in Tull of wll xums secured by this Security Instrument, Londer shall protgtr: rofund to Horrower any
Funds hetd by Lender, 18, wider paragtaph 21, Londor shalt acquiro or aoll the Proporty, Lender, grior . the aequisition or sl
of the Proporty, shull apply nny Futids holt by Londor st th time of acquisition or sale ay s crodil ageana the sima secured by
this Security lostrument.

3. Application of Payments. Unloss applicable law provides othorwise, all paynients received by Lemncerander parngraphy
1 and 2 shall bo applied: first, 0 nny propaymont chirgox due under the Noto: second, to amounts payable undee parageaph 2;
third, W intorest dues fourth, to principnl doo: and lust, to any lato charges due undor the Note,

4. Chueges; Liens, Boerower shall pny all taxes, misexsments, charges, Hnes and impositions witribitable o the Property
which muy attain priority over this Security lnsteumont, and lonsehold payments or ground rems, iF sy, Boreower shalt pay
these vbligations in the manner provided in paragraph 2, or it not paid tn that manner, Borrower shill iy them on time directly
to the person owed paymont. Barrowsr skall promptly furnish to Lander all noticos of amounts to bo paid under this paragraph.

H Horrower mnkos these paymonts directly, Borrowor shall promptly lurnish o Londer recoipty evidencing the paymienis.

Bovrower shall promptly discharge any tien which has priority ovoer this Security [natrment unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the fion in n manner acceptablo 1o Lendor: (b) contest in gowt fuith the lien
hy, or dofends nguinst enforcoment of the lien in, logal proceadings which in the Londer's opinion opernle 10 prevent the
entorcement of the lien; or (¢) secures from the holder of tho lien an agreument satisfaclory 1o Lender subordinating the lien to
this Security Istrwnent. 1f Lendor detormines thal any part of tho Properly is subject to & len which mny aituin priority over
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this Security fnsteument, Lendor may give Borrowor n notice identitylng the liun. Borrower shabl satisly the lien or take one or
mare of the actions set forth ahove within 10 days of the giving of notice,

§. Hranrd or Property Insurance, Borrowor shall keop the improvements now existing or hereafter erected on the
Property insured agninst foss by (e, hazards inchuded within the term "sxtended covernge® and any other hazards, including
floosts or floading, for which Londer requiros insurance. This insurance shall bo maintained in the nmounts and for the periods
that Lender requires. The insurance carrior providing the insurwnce shall bo chosen by Borrower subject to Lender's npproval
which shall not be unreasanably withheld, If Borrower falls to imnintain coverage deacrited above, Lender muy, nt |ender’s
aption, obtain covernge to protect Lendet's rights in the Proporty in necordanco with paragraph 7.

All insurance policies mid ronowals shabl be accoptablo to Landor and shall include a siandard moriguge clause. Londer
whall have the right to hold the policies and ronewals, IF Lender requires, Boreawor shall promptly give 1o Lender sl) receipis of
paiel promivmnw aned venewnl notices, I the ovent of loss, Horrowor sl glvs prompt notice to the inmurance =areier und Londor,
Eendor may make proot of loss iF not mado promptly by Borrower.

Urloss Londor and Borrowor othorwise agree in writing, insirance provesds shall be applied to resturntion or repnir of the
Property damnged 17 tha costorntion or ropair is economieally fousiblo and Lender's security is not lewsoned. If the restoration or
ropinir s not eeonomenlly fansible or Lendur's security would bo lessancd, the insuniice proceeds shall bo applied 1o the sims
socured by this Securiiy Instrument, whether or nol then due, willi any excess paid 1o Horrower, I Borrower abundons the
Property, or does nol wrwer within 30 days a notice from Lender that tho insurance carricr has offered 1o seftic a claim, then
Londdor mny collect the insuice proceeds, Londor inay use the proceeds lo repalr or restore tho Property or to piy siina
socnred by this Seeurity Instrizeni; whether or not then dio. ‘The 30-day period will bogin when the nolice is given.

Unloss Londlor and Borrowor etherwise agreo in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly geymoms reforred 10 in paesgraphe | and 2 or change the amount of the payments. 11
wnsder prengeaph 20 the Proporty is neqssieea by Londer, Borrawoer's right (o any insirance policien and procoed resulting from
dninigo 1 the Property prioe to e scquisition i) puss 1o Loader 10 e oxtent o the sing secired by this Security Instranient
innnedintoly prive b the wequisition,

6, Oceaprney, Preseryntion, Malatennnee ssol-Yrofection of the Property; Barvower's Lomi Apphication; Lenselinddy,
Horrowor shall vecupy, establish, and use the Propecty <a Borcower's principal restdence within sixty days aftor the execution of
thin Security Instramont s shndl contlove e tecupy the Peeporty an Horrowor's principal residonco lor ut ieast ono yenr aftor
the dito of oceupancy, unless Londor otherwise agroes in veriting, which consent shall not be unreasonably withheld, or unlows
ovlenuating circumalanees oxist which nro boyond Borrowoers control. Borrower shall not destroy, dumage or diiir the
Proporty, allow the Property to dotoriurate, or commil wast ot the Property. Borrawer shall be in defmdt if any forfeitirs
action or proceeding, whethor civil or criminal, is bogun that in Loide:" > good faith judgment conkl result in forfeitira of the
Property or othiorwise materially impuie the tion croated by thiv Secuelty Iratramont or Londor's security interem. Burrower may
ctiro such w defsult nnd roinstato, as provided in parageaph 18, by cauning the pziion or proceeding 1o be divmissed with a ruling
that, in Londor's good faith detormination, preciudos for(oitura of the Borrawer's intorest in the Property or othur mnteriul
impairment of the lien cronted by thix Seeurity Instrumont or Londor's security ditgronl. Horrower shall also be in default if
Borrawor, during the loan application process, gave matorlally fulse or innceurnte bifeimeion or statoments to Lender (or falled
t provide Londer with any matorinl informmtion) in comnection with the loan evidenced by ine Nate, including, but nol limited
1o, ropresontalivis concorning Horrowor's vecupaney of the Proporty mx a principal rosidence. if this Security Instrament is on
lewsohald, Borrower shatl comply with sl the provisions of the lease. If Borrower wequire” fee tithe to the Property, the
Toasehold wiel the fee title shall not perge unloss Londer ngroos ta the merger In writing.

7, Protection of Lemder's Rights in the Property. 1f Borrowoer fails 10 partorm the covenants wid <greomants contained in
this Security Instrument, vr thore is w Jopal proceeding that muy significamtly affect Londer's rights Inithe Property tsuch as a
procecding in bankreuptey, probate, for condamnation or forfoitire or 1o onforee laws or rogulations), thei: tnder iy do il
pay for whatever is necessary (o protect the valuo of the Properly and Lender's righls in the Propeety. Lendor’s aclions may
include paying my sumw secured by a llon which has priorily ovor this Security lnsroment, appearing in courl, paying
rensenable atorneys® Fees undd ontering on the Property to make ropaire, Although Leador may take netion undder this paragraph
7. Lendor does not hive to di wa.

Any amounts disbursed by Lendor unddor this paragraph 7 shall become additions] debt of Borrower secured by this
Necurily Instewment. Unless Borrower and Lomndor agrea 1o ather toemn of payment, theso amounts shall bear intoreal from the
date ol disbursement 1t the Note rito andd shall bo payablo, with interes), upon notice from Lender to Horrower 1equesing
paymont.

K. Mortguge Tnsurance, 11 Landeor roquired morlgago insurance ax a condition of making the Jonn sueured by this Security
Instruanont, Horeawor shiudl pay the promiuma requirad to maininin the morigage insurance in offect. I, for uny ronson, the
mortgago insuranco covarige required by Londor Inpsow of conses (o bo in effect, Horrower shall pay the premiums required to
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oblnin vovornge substantintly squivalont 1o the mortgage insirance proviously in offect, at u coxt sabxiantinlly squivalond 1o the
cost to Borrower of thy mortgage isurance proviously in sffect, from nn slternite mortgnge inswror approved by Londez, If
substantiglly equivalont mortgage insurance covornge is not available, Rorrower shall pay to Lender ench month o sum egunl 10
ono-welfth of the veurly mortgage insitennee proimitn boing pald by Borrowor when the Insurnie coverage lapaed or comsed to
b in effect. Londer wil) nceopt, use and rotnin those payments as o lows reserve in liou of mortgnge insurnnce. Losy roserve
pay ments may no longer he required, al the aption of Lender, T ortgage imurance coverage (in the amount ad fur the pariod
that Lander requires) provided by an insurer approved by Lender ngain becomes available and is oblained. Borrowar shall poy
the promiums required 1o muintain mortgage inswrance in offect, or (o provide & Joss roverve, wntil the requirement for mongage
insweanco ends in accordanes with any written ngreament betweon Borrawor and Londor ar applicable law.

9, Inspeetion, Lendor ar ity agont may make reasonable entries upon nd inspections of the Property. Londer shall give
Borrowsr notice at the time of or prior to . inspection specilying rensonable cause for the inspectian.

10, Condemnation, ‘The proceeds of any award or claim for damagon, dircet or consequentind, in connestion with any
condemnation or viher tking of any part of the Property, or for conveyruce in liew of condemnation, are herehy assigned wnd
shall o paid 1o Lendar.

ln the aventofa otal taking of the Propeny, the proceods shall bo appiiod 10 the sums secured by this Securily Instrimont,
whether or not then <us with any excess puid 1o Borrowor. 1n the event of o partia! taking of the Pruperty in which the fair
markel valuo of the Prosery Gnmediatoly bolure the taking 1a oqunl 1o or greater than the amount of the sunw secured by thi
Security Instrument imieciarary, belore the taking, wnloss Borrower and Londor athorwiue agreo in writing, the xums secured by
this Seevrity fnstrument shit- b seduced by the amaoimt of the procesds mniltiplied by the following fraction: (n) the (ol
aunt of the sums secured inmred’ately bofore the tking, divided by (b) the fale market value of the Property immedicloly
bofore (ho laking. Any balunce sl bo unid to Borrower, In the event of & parlial taking of the Propenty in which the lulr
nuirkot value of the Property imnwdintctvondare the fnking v loss than the amonnt of the sums seenred bimodintoly befors (he
taking. unloss Horrower and Lendor otherwisoagroe in writing or unless applicable taw athicewise pravides, the proceeds sl
be applied to the sums secured by this Security Instriment whother ar 0101 the sums are then due,

If the Property is abandoned by Borrower, ¢r i', aftor notice by Lender to Borrower that the condenmor uffors (o muke an
award or settle o cliim for damages, Horrowor fails 1 respond 1o Londer within 30 days after the date the nolice is given,
Londor is amthorized to collect and apply the proceeds, 4t its option, eithor to restormtion or repair of the Property or to the sums
sectreed by this Seeurity Instrumont, whethier or not then due’

Unless Lender and Horrower otherwise ngreo in writing ~wny application of proceeds to principnl siull not extend or
postpone the due dnie of the monthly paymonts refurred 10 In purigraphs | and 2 or change the amount of such pry ments.

i1, Borrower Not Relensed; Forbenrance By Lender Not s Waicer, lixtonsion of the time for puyment or modification
of nmortiation of tiwe sain secired by s Secority Instrument gramod oy fender 1o any successor in interest of Borrower shall
not operato 1o raiense the linbility of the originsl Borrowor or Borrowor's cicconsorn in bitorost, Londor shall not e requirad o
commence proceedings againgl nny successar i intorest ar refuse to oxtond tivio fur nuymont or olherwise maodify amortization
ol the sums secured by this Security Instrument by renson of any domnnd mose-by the original Borrower or Borrower's
succesyors in intorest. Any forbenrance by Lender in oxerciving nny right or remedy #hall not be a waiver of or preclide the
oxercise ol any right or remedy.

12, Successors nnd Assigns Bound; Jolmt and Several Linbifity; Co-signers, The Covenants and agreemonts of this
Security Instramont shall bind and benofit the succosnors and assigns of Lender and Borrowersubjeet to the provisions of
paragraph 17, Borrower's covenants and agreoments shall be joint and wovoral. Any Horrow:re vihe co-vigns this Security
Instriament bt does not oxecute tho Note: (n) I8 co-signing thix Security Enstrument only to mortgape, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumant; (b) Is not personnlly o2igated 10 puy the sums
sectired by this Security Instrmnent; and (¢) ngreos thst Lender and any olher Boreower miny agree lo exteid, modify, forbear or
make any accaommodations with regard to the torms of this Security lastrument or the Note without thit Horrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum lonn charges,
nend that law is finully interpreted so that the interest or other Joan charges collected or 10 be collected in connection with the
lonn exceed the pormitted inmits, then: () any such loan charge shall be reduced by the amount necessiry to reduce the charge
to the permitted limits and (b) any swms slrowdy colleeted from Borrowor which oxceoded pormitied limits will be refunded o
Barrower, Londer may choose to moke this refund by reducing the principal owed under the Nole ur by making o direct
paymient 1o Botrowor, IF & roluml reduces principal, the reduction will be treatect as w partial prepayment without any
peepay ment charge under the Noto,

14, Nutices, Any notico to Boreower pravided for in this Security Instrument shall bo given by delivering it or by mailing
it by Tiest class mail unless applicable lsw requires use of another method, The notice shall be directad to the Property Address
pr any other address Borrower desighites by notice W Londer. Any notice 1o Lendor shadl be given by lirst class mail to
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Lender's nddrows stalosh Boroin ar any otiier addross Londor dosignates by natice (o Burcowoer, Any notice provided tur in thix
Secnrlty It shidl be doomed to have dwer given ta Boreowor or Landor whon givon ww provided in this pnesgraph,

{8, Governtng Law) Sovernbiliy, ‘Thiv Secwrity Inatrimont shall be governed by fedored Iaw and the aw of the
jurisliction in which the Progerty ix located. b the avent thit any provision ar clause of thie Seciirily Instruiment or the Nudo
conflicts with applicble Inw, such contlict sidt not affect other provisions of this Security Instrameni or the Note which can be
given vifect without the contlicting provivion, "To this ond the provistons of thix Security Insteuont nnd the Note are deelired
1o e soven hle.

16, Borrower's Copy, Burrowor shiall be glven one conformed copy of the Note and of this Security Instrumeont,

17, Urnasfor of Y Propeety or w Henefleial interest I Bavrower, 11 all or any part of the Property or any interest in h
in wooltl or tennatorred ar if i honeficiad inmtoreat in Barrowar in nold or transforeed and Barrower is not & nniizad porson) without
Londer's priat written consent, Condor auwy, at ity option, soiguire immedinte pryment in full of al) s seenrad by his
Secitrity lustannont, Howsvor, this aption sl not b oxerelsed by Londer If sxercine is prohibited by fodorsd tow ax of the date
of this Security listrumom,

19 Landor exsecizey this option, Tender shnl) give Borrowvor notice of seceivention. The rotiee shabl provide » pariod ot not
fews tha HY days frozs the dnte the notico is delivered ar millad within which Borrower must pay sl v sectred by this
Securlty [nntrment. 1B eeawor Faibe 1o pay soso sunm prior 1o (he expleation of thin poriod, Landor iy invoke nny remedies
pormittock by thin Seeurity inctrmmont withot frther notieo or demand on Borrower,

I8 Borrower's Righe G, Relnstnte, $1 Borrowor misats conun condithons, Borrower shall hwve the right 1o have
onfurcemont af this Security lastesuont discontingod at nny time prior (¢ the earhier of: (n) 8 duys {or such othor poriod us
npplicable law nmy specify for relesiatoment) bofore sale of tho Property pursuant 1o any powar of sale coninined In this
Secrity Invirmnont; or (b) entev of a juaginont eaforcing this Seeurity Instrument. ‘Those conditions wra that Horrower: ta) pays
Larador ait sums which then would bo gue/apder this Security fnsteomont and the Note ax if no accelerstion imd occurred; (h)
cuten any defuult of iy other covamants of agraoments; {¢) pays Al oxponsos tncurred in enforcing this Securily Instrament,
Inchading, but not linited o, reasonable sttorsey™ foon; md (<)) Inken such nethon an Londor iy ronsonably requiso 10 insire
that the lien of this Security Instrument, Tondor's-<5mis in the Peoperty and Bosrower’s obligntion W pay the s secieed by
tils Seeurity Tostrignent shall continue unchanged. non roinsintement by Borrowsr, this Security  Instramenl and the
obbigions secured horeby windl reninin fully offectivo ws I noaccoloration hid oceurred. However, thix right 1o reinsiale shall
ol apgly in the case of nccaloration wndor gurngraph {7,

19, Sale of Note; Chaage of Losn Servieer, The Note eon paetial Intorest In the Note Qlogether with this Securlty
Instrumont) may be salt ons or morg tisew whhow prior notice o Borawer. A snde miny tosult in & change in the entity (known
wt the "Lonn Servicer™) thit collocts monthly paymenis duo under the Noteoand this Security [nsiranent, There als may bo one
or wore chungzs of the Loan Servicer usroluted 10 a sale of the Note, If itieve s a change of the Loan Servicor, Hurrower will be
given written notice of the chunge in necordance with puragraph 14 above and ppricuble law. Tho notice will siate the nne nd
acldeesy of the now Loan Serviver and the address 16 which paymonts shoulid e made. The notive will alsr contain any sther
informatian reguired by applicnbly lnw.

20, Hnrardous Substances. Borrower shidl not causo or permit the presonce, asel disposal, slosage, or release of any
Haurdous Substances on or in the Propeety, Borcower shall nol do, nor allow anyone else to do, anyiking affecling the
Property that is in vielition of any Enviconinental Law, The precoding two sontences shall ot apply 1o the prosonce, use, or
stopage on the Property of simal) quantities of Hizardous Substances thit are goerally recognized 10 be uppropriate to normal
residentinl uses and o maintenance of the Proporty.

Harrowor shnll prompily give Londor writton notice of any invostigation, claim, demnnd, lwsitaor ather aclion by any
governmental or regulatory ngency oF privitio party involving the Property aidd any Huazardons Substance or Lavironmentai {aw
of which Qorrower by netund knowledge. 1F Borrowor lonmmn, or is notified by any governmental or reguiatiry suthority, thal
iy eemoval or other romedintion of sy Hazardous Subslance affecsing the Properly is necensary, Horrower sliall prompily take
ull necossury remedial petions in necordance with Environmentnl Law,

As used in this parsgraph 20, "Hazardous Substancen” are those substances defined av toxle or hazanious substances by
Environmental Law nnd the following substinces:  gasoline, kerosons, other flammable or toxic petrolewnt producty, toxic
pesticides andt horbicides, valatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials. As ured in
this paragraph 20, “Enviconments) Law® means fedornl Tnws and fuws of the jueisdiction where the Property ix located thal
redate 1o health. satery or anvicontuental protection,

NON-UNIFORM COVENANTS, Borrowor anel Lendor furiher covenant and agres as folliws:
21, Accclerntion; Remedies. Lender shal give notice to Borrawer prior to wecelecstion following Borrower's breach
of any covepant or ageeement in this Securlty Instrament (hut not prior to acceleration under paragraph 17 undess

Frem 3014 19/
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upplicable law provides otherwlse), The notiee shald speeify: () the defundt; (b) the wetion miulrrd {0 vure the defauly;
() # date, not Jess thus 30 days from the date the notlee Is given to Bareower, by which the defaslt most he cured; nd
(dy that fadure 1o cure the defauht on ov belory the date specified in the notiee may result in weeeleration of' the sums
secaeed by s Security lasteamient, forectosure by Judiclal procoeding and sale of the Property, The notice shall further
Inform Boreswer of the cight to relnstite wfter aeeelerttion wid e right 1 msert o the Toroclosre proveeding the
soseoxbatence of n default or way other defense of Boreower 1o aceeberution and Toreclosure, 1 the defmli In oot cwred on
ur befare the date specified i the notive, Leader, 8 By option, may require immedinte gryment In foll of all s
secured by this Seeurity fustriment withowt further demng and may foereclose thin Seeurlly tastrament by Judicial
procecdiug, Lender shtd be cothled to cofieet all expenses incurred fn peesuing thy remedies provided In this pueageaph
21, including, bt pot fidted to, rensonnble sttorneys® foes and contn of title evidente,

22, Kelense, Vipon puymont of abl sims socueed by this Securlly Instnitnont, Londer shall celeunne thin Security Instrument

without charge to Borrowor, Borrower shal) pny any recardation comty,
23, Walver of Homestond, Rorrowsr walven oll ight of homestend oxomgption in the Property.

24, Ridees to thb-srcirity listeament. § one o more eiders are vxecuted by Borrowor and recorded together with this
Svcurity fustrsemont, the eovesmnts aid sgreomonts of sich sich ridor shall bo incorporated into ani shall urmond and uuppleme%

the covenmts aid agroomonts of i Sacurity lnsteumont e H the ridor(s) wero a part of this Secnrity Instriment. A
[Cheek applicable baxtem] N
ool Atlfustatbles Kate Richer X F Candominium Rider we] §o Paintly Rider

o Cradunted Fuymont Ridor ,,,_:] Planned Unh Devolopmenit Rider Hiweakly Poyment Ridor @

et Hatloon Ridor ,’ Rate lmprovoment Ridor . T Secosigd Moo Rider o
V. A, Ridor v thor(n) |apeeiiy | &

BY SIGNING BELOW, Borrowsr accepin and agroos to (e Gt and covonmnis contained in thiv Security lastrumont and
tn any rider(s) execited by Borrower and recarded with it

Whnesses: D i W
. .
[ SAVE T W SV g B
LINDY LUD}« VANG Hortvwer
T A L T T SRR N T PR Y L TR PRI L L I SEL T IV ”k—ﬁl)
- - e 1 e e e Mrrtower
o ST {1111 | BT RIh  SUOPIRIOE | . |||
Birrower Harrower
.
STATE DF ILLINOSS, . AP gt L County
L AL L gl ¢ (p~_/ » & Nolary Public in and for said county and state do horoby cortify
thwt  LINDY LURN WANG
» personnlly knowin lo me 1o e the same person{y) whuose name(s)
subaeribed to the Joregoing instrutiont, appoated beforo e this day In porson, and acknowledged thnt S he
siginect sndd delivered the said inxdrament iy HER  froo and voluntary act, for the ukes andl purpases therein set furth,
Given andor my hand and officinl senl, thix 3187 tiay of JULY . 199%5 .
WA . .
My Commissian Fxpiros: ".»):H-Méé SN
m[ Nutary. fabtis
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER jn made this - 3187 tay of JULY . 1998 ,
and in incorporated into and shall be desmed to ummend and supplement the Mortgage, Deed of Trust or Security
Dead (the "Securily Instrimont®) of the seme dute given hy the undersigned (the "Borrower”) to secure
Hotrower's Note to

RYLAND MORTGAGE COMPANY
(the "Lendor”™)

ol the same date und eovaring the Praporty doscribed i the Securlty Inmrument and located al:

LR YIKIA PAYM DRIVE BCHAUMBURG, ITLLINDIS 60194
[ropurly Addrean]

The Property inchiies a il in, together wilh an undivided interest in the common olements of, & condominivm
prajeet known m:
RED ROCK
|Namy of Comfomininm Project]

(the "Condominium Praject”) 18/(ie owners assaciation or othor ontity which ncts for the Condominium Project
(the "Owners Association™) hotwds 112 i proporty for the benolit or use of itv members or sharcholders, the
Property also incliades Borrower's itterest in the Owners Awsnciation and the uses. proceeds and benefity of
Borrower's intorest, .

CONDOMINIUM COVENANTS. (o adaition to tho covenanis and agreements made in the Securily
Instrument, Borrowor and Lendor further covenn st and agree an lolows:

A, Condominium  Obtigations, Horrowor. shall porform all of Borrower's obligationx  under thie
Condominium Project’s Constituent Documonts, The “Constitwent Documents® nre the: () Declaration or any
ather document which crontos the Condominium Project: (12 by-laws; (1) code of rogulations; and (iv) other
equivalent documents. Borrowor stinll promptly pay. whon avs, all duea and assessments imposed pursiant to the
Constituant Documenls.

B. Huzard Insueance. So long as the Owners Amkociatics awtnt«dny, with » generslly nceopted insurance
carrlor, o "master” or “blanket” poticy on the Condominium Projoct which- is satisfactory to Landor and which
provitos invurance coverage in the amounts, for the poriods, aml ngainel (o hazards Londer reqalres, including
fire snd hazards included within the torm "extended covoruye,” than:

(i) Lendor waives the provision in Uniform Covensnt 2 for the maniiily payment (o lender of the
yenrly promium instdlnonts for hnzare insuzance on the Property; and

(i) Horrower's abligation wader Uniform Covenant $ to maintain hazard Jpamsnee coverngs on the
Properly is deamed satinfiod (o the oxtent that the required covernge In provided by the/Cwners Association
policy.

Borrowor shall give Lender prompt novice of any Inpse in eequired hazard insurance coverigs,

In the event of o distribution of hazard imrance procoeds in Tieu of restoration or repair folicwhig o Joss (0
the Propoerty, whother 1o the unit or 1o common slements, any proceods payable o Borrower are herby ansighed
et shall be puid to Lender for application to the s securod by tho Securily Instrament, with nny oxcess paid (o
Horrower.

C. Publle Liablity Insurance, Borrower shal] teko sueh actions sy may be reasonable to insure that tho
Owners Association maintaine o public Hability insurance policy accoptable in form, mmount, wnd extont of
coverayo 1o Lander,

SZYRICSE
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D, Condemnution, ‘The proceeds of any sward or claim fer damages, direet or conseguontial, payshle to
Boreowor in connoction with any cordemnation or other taking of all ur any part of the Property, whether of the
unit or of the common vlomoents, or for any convoyancs in lieu of condemnation, are horeby assigned and shal! bo
paick 1o Lencdor. Such proceeds shall bo applied by Londer to the sumw necurad by the Seeurity [nstrument
provided in Uniform Covenant 19,

. Lender's Prior Consent,  Borrowaer shinll not, oxcept wler notice to Londor and with Londer’s priur
writon consent, oither partitlon or subdividy the Property or consant 10!

) the absndonmaent or teonination of the Condominimm Project, oacopt for  absndonment or
torminntion required by law in the case ! substantind destriction by eo or uther cossalty or in the case ol
tuking by candemnntivin or sminent domain;

GH - any anendmaent to any provislon of the Contilwent Dacimonis if the provision i for the expres
benolit of Lopder,

Qi wrmination  of professionsl mammgotmant and aestmplion of solf-managoment of e Ceaners
Assueintion: or

{iv) iy wetion which woukl have the effect of rondering the public linbility insurance covernge
mnintnined by the Owners Ansocintion unaccoptable to Londor.

¥, Remedies, 11 Horrawar does not pay condominium dues and nasessments whon due, than Lender muy pay
them. Any amounts dishursed by Londor wndor this pragraph F shull become additionn] debt of Borrower secured
by the Security Instramient, Ustoss“Borrower and [aender agree to ather terms of payment, these amounts shail
bear interest feom the date of dissursaicnt st the Note rate and shall be puyable, with intorest, upon natice from
Londor to Borrowor requesting pryment,

BY SIGNING BELOW, Borrowor accopls 4or sgreox 1o the terms and provisions contained in this Condomininm

Rider.
\ mﬂd,-.iobﬁ[m M) C”“ . | _....‘ts-:nlﬁ;

LINDY LUAN/VINC -Irruwent

{Seal)

Bugrowes

- {Seai)

Rorrower

P 1. 1.1 )
‘Hortwer

&), 8 w0 Page 2 of 2 Form 3140 9/80
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